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. DEED OF TRUST 2055240
THIS DEED OF TRUST SECURES FUTURE ADVANCES)

{OPEN-END CREDY
DEFINITIONS
Words used in multiple

Sections 6, 8, 13 and 15
provided in Section 11.

his document are defined below and other words are defined in
es/regarding the usage of words used in this document are also

(A)"Security Instrument" mea
{B)"Borrower" is
TODD COWLES, A MARRIED INDIVIC

documignt, which is dated March 08, 2017

Borrower is the trustor under this Secu S
(C)"Lender” is Boeing Employees’ Credit tinion. Lender is a Credit Union organized and existing
under the laws of the State of Was ton. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the bengficiary under this Security Instrument.
(D)"Trustee" is Trustee Services, Inc. PO Box 2980 3647 NW ByF: n Street #200 Silverdale, YA 98383
(E)"Agreement” means the Credit Line Account Vil
Open-End Credit Agreement and Truth-In-Lend
March 08, 2017 - The Agreemet
advances not to exceed at any time an amount equal
Fifty thousand and 00 / 1003 *+sreess
Dollars (U.S. $ 50,000.00 ) plus interest. Borrow
Periodic Payments and to pay the debt in full not later than .
(F)"Property" means the property that is described below:
Property.™

L oan Reference Number: 2010740139

Abbreviated Legal Description:
LOT 8 FAHLEN'S SNEE-DOSH TRACTS VOL 8 PG 96 SKAGIT CO WA

Assessor's Property Tax Parcel Number.  P85271

(G) "Loan" means the debt owed under the Agreement, plus interest, any late:
and charges due under the Agreement, and all sums due under this Security Instru
{(H) "Applicable Law" means all controlling applicable federal, state and local staty
ordinances and administrative rules and orders (that have the effect of law) as wei]
final, non-appealable judicial opinions. '
n "Communlty Association Dues, Fees, and Assessments” means all dues, fee
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners asscciation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
check, draft, or similar paper instrument, which is initiated through an electronic terminal, télep
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to d
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated }
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghéus

transfers.
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iscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
by any third party {other than insurance proceeds paid under the coverages described in Section
T i amage to or destruct;on of the Property, (u) oondemnat:on or other takmg of all or any part

in Interest of Borrower” means any party that has taken title to the Property, whether
has assumed Borrowers obligations under the Agreement andfor this Sec urity
IN THE PROPERTY

secures to Lender. (i} the repayment of the Loan, and all renewals,
of the Agreement; and (ii) the perfonnance of Borrower's covenants and

i‘m trust, with power of sale, the following descnbed property located ln

of
[Name of Recordmg Junsdictlon]
LOT 6, ASSESSOR'S PLA ' WEE-DOSH TRACTS, AS PER PLAT RECORDED IN VOLUME 8,
PAGE 96, RECORDS OF SKAG SHINGTON, TOGETHER WATH AN UNDIVIDED 1/8TH INTEREST

IN AND TO THAT CERTAIN COl

which currently has the address of 381 Reef Point Lane

La Conner y WaShlngton "Propel-ty AddreSsu)

TOGETHER WITH all the improvements now or hereaft
easements, appurtenances, and fixtures now or hereafter a part of
additions shall also be covered by this Securnity Instrument. All of Y
Security Instrument as the "Property."

the property, and all
‘All replacements and
referred to in this

BORROWER COVENANTS that Borrower is lawfully seised of ¢
has the right to grant and convey the Property and that the Property i
encumbrances of record. Borrower warrants and will defend generally the title s
claims and demands, subject to any encumbrances of record.

nveyed and
except for

Borrower and Lender covenant and agree as follows:

pay when due the principal of, and mterest on, the debt owed under the Agreement aig
other fees and charges due under the Agreement Payments due under the Agre

Lender may require that any or all subsequent payments due under the Agreement and ti)
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such |
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entit
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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payments are insufficient to bring the Loan cument. If Borrower has breached any covenhant or
lement in this Security Instrument and Lender has accelerated the obligations of Borrower

2under pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
o oriy & Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
or partial payments in the future, but Lender is not obligated to apply such payments at the
SuCh payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
Letitier heed not pay interest on unapplied funds. Lender may hold such unapplied funds until
er makes payment to bring the Loan current. If Borrower does not do so within a reasonable
Lender shall either apply such funds or return them to Borrower. if not applied earlier,
heapplied to the outstanding principal balance under the Agreement immediately prior
set or claim which Borrower might have now o in the future against Lender shali
fram making payments due under the Agreement and this Security Instrument or
s and agreements secured by this Security Instrument.

5, Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
Opérty which can attain priority over this Security Instrument, leasehold payments or
any, and Community Association Dues, Fees, and Assessments, if any.
discharge any lien which has priority over this Security Instrument unless
g to the payment of the obligation secured by the lien in a manner
, Jong as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defehds” agajfist enforcement of the lien in, legal proceedings which in Lenders
opinion operate to prévent thie enforcement of the lien while those proceedings are pending, but only
unti! such proceedings an}: concluged; or (C) secures from the holder of the lien an agreement
satisfactory to Lender subordinating’ thelien to this Security Instrument. If Lender determines that any
part of the Property is sub ien-which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the fien of 1aKe one.arfhore of the actions set forth above in this Section 2.

3. Property Insurance. Borrew dll-keep the improvements now existing or hereafter erected
on the Property insured against loss* azards included within the term "extended coverage," and
other hazards including, but not limite hquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in edinge (including deductible levels) and for the periods that
Lender requires. What Lender requirés’ pu uant to the preceding sentences can change during the
term of the Loan. The insurance carrier pfoviliing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's'ghoice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the paym ees imposed by the Federal Emergency
Management Agency in connection with the Teview of gny flood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coveragss described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's exp is under no obligation to purchase any
particular type or amount of coverage. Therefore, s ge-shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property ot wenis of the Property, against any risk,
hazard or liability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so ¢
insurance that Borrower could have obtained. Any amouri
shall become additional debt of Borrower secured by thi
bear interest at the rate chargeable for advances under the
and shall be payable, with such interest, upon notice from Lender to Borrower fequesting payment.

All insurance policies required by Lender and renewals of. such policies shall be subject to
Lender's right to disapprove such policies, shall include a standarg mertgag
Lender as mortgagee and/or as an additional loss payee. Lender shait-heve.f
and renewal certificates. If Lender requires, Borrower shall promptly give
premiums and renewal notices. If Borrower obtains any form of insu
required by Lender, for damage to, or destruction of, the Property, such policy-Sh;
mortgage clause and shall name Lender as morgagee and/or as an additioral.loss
In the event of loss, Borrower shall give prompt notice to the insurance cari

ground rents on 4

Borrower's
Borrower: (a) agrees in
acceptable to Lender,

e, not othenwise
tude a standard

in writing, any insurance proceeds, whether or not the underlying insurance was req
be applied to restoration or repair of the Property, if the restoration or repair is ecohp
Lender's security is not lessened. During such repair and restoration period, Lender sha

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligati
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesst
the insurance proceeds shall be applied to the sums secured by this Security Inskument, whether o
then due, with the excess, if any, paid to Borrower.




Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
‘related matters. If Borrower does not respond within 30 days to a notice from Lender that the
e camier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-
5d will begin when the notice is given. In either event, or if Lender acquires the Property under
16.0r otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
n amount not to exceed the amounts unpaid under the Agreement or this Security
:%;1 (b) any other of Borrower‘s rights (other than the right to any refund of unearned

> Maintenance and Protection of the Property; Inspections. Borrower shall
'%rnpair the Propeny, allow the Property to deteriorate or commit waste on the

order to prevent
determined purs -

a series of progress péy rk is completed. If the insurance or condemnation proceeds are
not sufficient to repair or operty, Bomower is not relieved of Borrower's obligation for the

Lender or its agent miay.
reasonable cause, Lender may inspe
Bomower notice at the time of orpio
5. Protection of Lender’s liitere;
If: (2) Borrower fails to perform the“co
there is a legal proceeding that migh
under this Security Instrument (such
forfeiture, for enforcement of a lien whi
laws or regulations); or (c) Borrower hag

a7 interior inspection specifying such reasonable cause,
"the Property and Rights Under this Security Instrument.
s and agreements contained in this Security Instrument; (b)
affect Lender's interest in the Property andfor rights
weeding in bankruptcy, probate, for condemnation or
attain priority over this Security Instrument or to enforce
andoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to ct Lender's interest in the Property and rights under this
Security Instrument, including protecting and ssessing.fie value of the Property, and securing and/or
repairing the Property. Lender's actions can include, byt’ ﬁgt limited to: (a) paying any sums secured

4B aring in court, and (c) paying reasonable
5 under this Security Instrument, including

attormeys' fees to protect its interest in the Property:
its secured position in a bankruptcy proceeding.

from pipes, eliminate building or other code violations or d
or off. Although Lender may take action under this Section
under any duty or oblrgatron to do S0. It is agreed that Lerr er incurs rio liability for not taking any or all
ender under this Section 5 shall

become additional debt of Berrower secured by this Securrb,« Ingiry
interest at the Note rate from the date of disbursement and shall be ’ayable,, with such interest, upon
notice from Lender to Borrower requesting payment. If this S ent is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower & 'ﬂe to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to

6. Assignment of Miscellaneous Proceeds; Forfeiture.
hereby assigned to and shall be paid to Lender. If the Property is c%
Proceeds shall be applied to restoration or repair of the Froperty, '
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds uintil Lenderrrés b

such inspection shall be undertaken promptly. Lender may pay for the repairs a“f
disbursement or in a series of progress payments as the work is completed. Uni
made in writing or Applicable Law requires interest to be paid on such Miscellaneoti
shall not be required to pay Borrower any interest or earnings on such Miscellaneo
restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the <
Proceeds shall be applied to the sums secured by this Security Instrument, whether or no
with the excess, if any, paid to Borrower.

greater than the amount of the sums secured by this Security Instrument immediately before the péftial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums ,
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceed



itiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
g, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
“partial taking, destruction, orioss in value. Any balance shall be paid to Borrower.
the event of a partial taking, destruction, or loss in value of the Property in which the fair
et value of the Property immediately before the partial taking, destruction, or loss in value is less
i armount of the sums secured immediately before the partial taking, destruction, or loss in value,
er and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to
ed by this Security Instrument whether or not the sums are then due.
perty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
@s defined in the next sentence) offers to make an award to setfie a claim for
fails to respond to Lender within 30 days after the date the notice is given, Lender
. collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property e, SU
means the third party
has a right of actios’
efault if any action or proceeding, whether civil or criminal, is begun that, in
ult in forfeiture of the Property or other material impairment of Lender's
ts under this Security Instrument. Borrower can cure such a default and, if
einstate as provided in Section 14, by causing the action or proceeding to
f Lender's judgment, preciudes forfaiture of the Property or other
inger's interest in the Property or rights under this Security Instrument. The

interest in the Property“d
acceleration has occurra

material impaitment &
proceeds of any award
ed’‘and.shall be paid to Lender.
rbearance By Lender Not a Waiver. Extension of the time for

proceedings against any Successer
otherwise modify amortization of th

Lender in exercising any right or remedly
from third persons, entities or Successof terest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclizde the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument siall bind ay

Borrower's obligations and liability shall be joint a
Security Instrument but is not personaily liable u
this Security Instrument only to mortgage, grant &
under the terms of this Security Instrument; (b) is not
this Security Instrument; and (c) agrees that Lender an
modify, forbear or make any accommodations with regardi;
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fe erformed in connection with
Borrower's default, for the purpose of protecting Lender's intere € Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property in.;%;p" ction and valuation fees.
In regard to any other fees, the absence of express autharity it this Sec Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the-ghan :such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrumiert: by Applicable Law.

If the Loan is subject to a law which sets maximum loan ch ge"%, and=that law is finally
interpreted so that the interest or other loan charges collected or to be G hhection with the
sby the amount
ollected from

reement (a "co-signer"): (a} is co-signing
he, co-signer's interest in the Property
(] r--‘@tji”fgated to pay the sums secured by
ny othe: Borrower can agree to extend,

necessary to reduce the charge to the permitted {imit; and (o) any Sums~alr
Borrower which exceeded permitted limits will be refunded to Borrower. Lendes

Borrower. Borrower's acceptance of any such refund made by direct payment to Bérro Constitute
a waiver of any right of action Borrower might have arising out of such overcharge

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a 9
for reporting Bomower's change of address, then Borower shall only report a change of ad
through that specified procedure. There may be only one designated notice address under this Se:
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it bifirst
class mail to Lender's address stated herein unless Lender has designated another address by noti

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee:
(page 5 of



| to Lender until actually received by Lender. If any notice required by this Security Instrument is
aléo required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
irernent under this Security instrument.

14. Goveming Law; Severability; Rules of Construction. This Security Instrument shall be
ned.hy federal law and the law of the jurisdiction in which the Property is located. All rights and
ntamed in this Security Instrument are subject to ary requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
y provision or clause of this Security Instrument or the Agreement conflicts with
ch conflict shall not affect other provisions of this Security Instrument or the

orrower shall be given one copy of this Security Instrument.
13. Transfer of” perty or a Beneﬁcial interest in Borrower. As used in this Section 13,

"Interest in the Property' !

If all or any pért
Borrower i is not a natura

r shall give Borrower notice of acceleration. The notice shall
oim the date the notice is given in accordance with Section

er Acceleration, If Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time

sale of the Property pursuant to any power of sale contained
in this Security Instrument {b) such other perind as Applicible Law might specify for the termination of
Bonowel‘s right to reinstate; or (c) entry of a judg enforcing this Security instrument. Those
ich then would be due under this Security

incurred for the purpose of protecting Lender's intere
Instrument; and (d} takes such action as Lender may reasor; :

‘check, provided any such
gency instrumentality or

right to reinstate shall not apply in the case of acceleration under Sec!ib
15. Hazardous Substances As used in this Section 15: (a) "Hazr

the following substances: gasoline, kerosene, other ﬂammable or toxy;
pesticides and herbicides, volatile solvents, materials containing asbes
radioactive matenals; (b) "Environmental Law" means federal laws and laws [
the Property is located that relate to health, safety or environmental protect
Cleanup" includes any response action, remedial action, or removal action, as defi
Law, and (d) an "Environmental Condition" means a condition that can cauge
otherwise trigger an Environmenta!l Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,

Borrower shall not do, nor allow anyone else to do, anything affecting the Property
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c)
the presence, use, or release of a Hazardous Substance, creates a condition that adversely
value of the Property. The preceding two sentences shall not apply to the presence, use, or starag
the Property of small quantites of Hazardous Substances that are generally recognized f

appropriate to normal residential uses and to maintenance of the Property (including, but not llmm‘a
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand
lawsuit or other action by any governmental or regulatory agency or private party involving the Propert;
(page & of 8)




pthany Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
nmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
release of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Bormower learns, or is
by any governmental or regulatory authority, or any private party, that any removal or other
tioh-of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly
sary remedial actions in accordance with Environmental Law. Nothing herein shall create

186. Améleratlon Remedies. Lender shall gwe notice to Borrower prior to acceleration
following ower's breach of any covenant or agreement in the Agreement under which
acceieratio itted (but not prior to acceleration under Section 13 unless Applicable Law

power of sale andior any other remedies permitted by
intitled to collect all expenses incurred in pursuing the
remedies provided in thi ioni"16; including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

If Lender invokes the- r of -s“.ﬂe Lender shall give written notice to Trustee of the
occurrence of an event of défauslt ‘Lender's election to cause the Property to be sold.
Trustee and Lender shall take susch'a regarding notice of sale and shall give such notices
to Borrower and to other persons as Applicable Law may require. After the time required by
Applicable Law and after public @ notice of sale, Trustee, without demand on
Borrower, shall sell the Property at:pubfic-auction to the highest bidder at the time and place
and under the terms designated in thé ce of sale in one or more parcels and in any order
Trustee determines. Trustee may post sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Froperty at sale.

Trustee shall deliver to the purchaser Trust d conveying the Property without any
covenant or warranty, expressed or implied. n the Trustee's deed shall be prima
facie evidence of the truth of the statements r

reasonable Trustee's and attorneys' fees; (b) to ai¥
and (c) any excess to the person or persons legally e
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advance

conveyance of the Property, the successor trustee shall succeed to ¢
conferred upon Trustee herein and by Applicable Law.
19. Use of Property The Property is not used prlncmally for agricu

"attorneys' fees," whenever used in this Security Instrument, shall include wntho
fees incurred by Lender in any bankruptcy proceeding or on appeal.

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT A
ENFORCEABLE UNDER WASHINGTON LAW,



. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

is Security Instrument.
J (Seal}

Todd Cowles -Borrower

J@%"W st

Tanya Westby -Borrower

(Seal)
-Bortrower

(Seal)
-Borrower

Owner of Collateral (other than Borrow
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TATE OF WASHINGTON, County ss: M

his fH"ad‘) "F Mﬁfd"’ aﬂl‘f hefore me the undersianed, a Notary Public in and for the State of
ashisgton, duly commissioned and sworn, personally appeared 70‘)3 C,ow; %

>
Tanya Wes b/

to be the individual(s) described in and who executed the foregeing instrument, and
to me that signed and sealed the said instrument as #yr free and voluntary act and
es and purposes therein mentioned.

and and official seal affixed the day and year in this certificate above written.

My Commission

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement-seedred
together with all other indebtedness secured by this De have been paid in full. You are
hereby directed to cancel said Agreement and this Deed! of Trust, hich are delivered hereby, and to
reconvey, without warranty, all the estate now held by ybou underdnis Deed of Trust to the person or
persons legally entitied thereto.

this Deed of Trust. Said Agreement,

Date:

QOTBS (83 WA
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