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Assessor's Tax Parcel ID#: 360326-4-004-0160 5) & 360335-1-004-0008 (P48692)

8232 ("Grantor"); PEOPLES
ATE LOAN CENTER, 1801
RlVERSIDE DRIVE, MOUNT VERNON, WA 98273 (ref' 1) 0%, sometimes as “Lender”
and sometimes as "Beneficiary"}; and Guardian Northwest ) git,:whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 {referregﬁ 0 below as "Trustee").
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53@ EYANCE AND GRANT. For valuable consideration, Grantor conveys ta Trustes in trust with power of sala, right

shitne ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and Intersst in and to
llp#ing “described real property, together with all existing or subsequently ereclsd or affixed buildings,
ents anc fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ng stock’in. utiliies with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
g without limitation all minerals, oil, gas gecthermal and similar matters, {the "Real Property")

98232. The Real Property ta'x-:
360335-1-004-0008 (P48692).

REVOLVING LINE OF CREDIT. This Deed
line of credit, with a variable rate of interest,
50 long as Grantor complies with all the terms ofitheCredit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit Agreement allgws negative amortization. Such advances may be made, repaid, and
remade from time to time subject to the limitat that the total outstanding balance owing at any one time, not
including finance charges on such balance at a fi xed g7 variable rate.or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounis expended or Zrvanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit assfrovided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the balande gitstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Cr nd any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvance
certain times be lower than the amount shown or zero,
terminate Lender's obligation to advance funds to Grantor.
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's right,
profits of the Property. This assignment is recorded in accordanc

amounts secured by this Deed of Trust as they becorne due, and shall strictly and
Grantor's obligalions under the Credit Agreament, this Deed of Trust, and the Related’

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1}
control of the Property: (2) use, operate or manage the Property; and (3) collect t
(this privilege is a license from Lender to Grantor automatically revoked upon default).
relate to the use of the Property or to other limitations on the Property. The Real Property
for agricultural purposes. i

Duty to Maintain. Grantor shall maintain the Property In good condltion and promptly pe
replacements, and maintenance necessary to preserve its value, '

oil and gas), coal, clay, scoria, scil, gravel or rock products without Lender's pricr wrltten cansent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Rea
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender m
Grantor to make arrangements satigfactory to Lender to replace such Improvements with Improvements of at |
equal value.

Lender's Right tc Enter. Lender and Lender's agents and representatives may enter upon the Real Property &
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
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ance with the terms and conditions of this Deed of Trust.

mpliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
; by all agents, tenants or other perscns or entities of every naturs whatsoever who rent, lease or
or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
| governmentat authorities applicable to the use or accupancy of the Property. Grantor may contest
any such law, crdinance, or regulation and withhold compliance during any proceeding, including
peals, so long as Grantor has notifled Lender in writing prior to doing so and so long as, in Lender's
fider's interests in the Proparty are not jeopardized. Lender may raquire Grantor to post adequate
Bond, reasonably satisfactory to Lender, to protect Lender's Interest.

or agrees neither to abandon or leave unattended the Property. Grantor shall do all other
o thgde acts set forth above in this section, which from the character and use of the Property are
/ neces&ary tefprotect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, (A} declare immaediately dus and payable all
sums secured by thi ust or (B} increase the Interest rate provided for in the Cradit Agreement or other
document evidencing s8 and impose such other conditions as Lender dgems appropriate, upon the sale or

Property. A
whether legal, beneficial or equt

the conveyance of Real Property or any right, titls or interest in the Real Proparty;
bié, whather voluntary or involuntary; whether by outright sals, deed, installment sale
contract, land contract, copiract ged, leasehold interest with a term greater than thres (3} years, lsase-option
contract, or by sale, assigii r transfer of any beneficlal interest in or to any land trust holdlng title to the Real
Property, or by any other méthad of
exarclsed by Lender if such ex;

ted by federal law or by Washington Iaw.
ms relating to the taxes and liens on the Froperty are part of this Deed of

Wes and impaositions levied against or on accourt of the Proparty, and shall
pay whean due all ¢laims for wo "‘d A5 on or for, services randered or materlal furnishad to the Property Grantor
shall maintain the Property free ¢t fi
Trust, except for the lien of taxeg
below, and except as otherwise protidsy

ents not due, except for the Existing Indebtedness referred to
Deed of Trust.

tax, assessment, or claim in connection with a good faith
terest in the Property Is not jeopardized. If a lien arises or
n fifteen (15) days after the lien arses or, if a lien is filed,
the filing, secure the discharge of the lien, or if requested by
orporate surely bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus a osts and attorneys' fees. or other charges that could accrue as a
result of a foreclosure or sale under the lie any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcemery ggainst the Pstperty. Grantor shall name Lender as an additional
obliges under any surety bond furnished in the contest procesilings

Right to Contest. Grantor may withhold
dispute over the obligation to pay, so lon
is filed as a result of nonpaymant, Gran
within fifteen (15) days after Grantor has®
Lender, deposit with Lender cash or a suffi

Evidence of Payment. Grantor shall upon demand furni
or assessments and shall autharize the appmpnate go)

atlsfactory evidence of payment of the taxas
ial 1o deliver to Lender at any time a written

Notice of Construction. Grantor shall notify Lender at Ie
sarvices are furnished, or any materials are supplied to thi
ather lien could be asserted on account of the work, serv
furnish to Lender advance assurances satisfactory to Lender
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating.‘ i o Property are a part of this Deed of
Trust.

echanic's lien, materialmen's lien, or
Grantor will upon request of Lender
can and will pay the cost of such

Maintenrance of Insurance. Grantor shall procure and maintain policids urance with standard extended
coverage endorsements on a rgplacement basis for the full insurable valy Qovarm gll Improvements on the Real
Property in an amount sufficient to avoid application of any comsurancéz dlause, arid;with a standard mortgagee
clause in favor of Lender, together with such other hazard and liabikity ing der may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonak ender and issued by a
company or companies reasonably acceptable to Lender. Granlor, upon rg
from time to time the policies or cediﬁcates of insurance in form satisfacto

in any way by any act, omission or default of Grantor or any other person. Should
an area designated by the Administrator of the Federal Emergency Management
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if availabla, w;mm 4

given by Lender that the Property is located in e special flood hazard area, for the maximu dint of Grantor's
credit line and the full unpaid principal balance of any prior liens on the property s up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwisere: r. and to

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage o thé&E
maka proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Wh
security Is impairad, Lender may, at Lander's election, receive and retain the proceeds of any™
the proceeds to the raduction of the Indebtednass, payment of any lien affecting the Proparty, arsth
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grardor.
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Len
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reas
repair or rastoration if Grantor is not in default under this Deed of Trust. Any proceads which hy
disbursed within 18Q days after their receipt and which Lender has not committed to the repair or r
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay ace
interast, and the remalnder, If any, shall be applled to the principal balance of the Indebtedness. If Lendsf
any proceads after paymant in full of the Indebtedness, such proceeds shall be paid without inlerest to Grant
Grantor's Interests may appear.

CGompliance with Existing Indabtedness. During the period in which any Existing Indebtedness described belo
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
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mpilance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. if any
“prgteeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of procesds
‘ -h‘ ppiyonly to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
other claims, (B} to provide any raquired insurance on the Property, (C) to make repairs to the
ply with any obligation to maintain Existing Indebtedness in good standing as required below, then
If any action or proceeding is commenced that would materially affect Lender's Interasts |n the
ndgifon Grantor's behalf may, but is not required to, take any action that Lender believes to be
3 ghder's interests, All expenses incurred or paid by Lender for such purposes will then bear
ed under the Credit Agreament from the date incurred or paid by Lender to the date of
All'such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be
e {B) te added to the balancs of the Credit Agreement and be apportioned among and be payable

with any instaliment ﬁy eritgto become due during sither (1) the term of any applicable insurance policy; or (2) the
remaining term of the

of Trust:

Title. Grantar warr,

tree and clear of all llens jAng snwmbrances othet than those set forth in the Reat Property description or in the
Existing Indebtedness sec) any title insurance policy, title report, or final title opinion issued in favor
5 ith this Deed of Trust, and (b) Grantor has the full right, power, and

Defense of Title. Subject to i
title to the Property against the |
that questions Grantor's title or
action at Grantor's expense. Graiit
participate in the proceeding and o b
Grantor will deliver, or cause to be déii
to permit such participation.

in the paragraph above, Grantor warrants and will forever defend tha
aims of all persons. In the event any action or proceeding is commenced
rest ot ‘fri;Astea or Lender under this Deed of Trust, Grantor shall defend the

existing applicable laws, ordinances, and |

Survival of Promises. All promises, agre and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deéd 'of Trust, shall be continuing in nature and shall remain in full force

Indebtadness are a part of this Deed of Trust:

ss may be secondary and inferior to the lien
CCESSORS AND/OR ASSIGNS described as:
s a current principal balance of approximately
Grantor expressly covenants and agrees to
t any default on such indebtedness, any
nder any security documents for such

$380,000.00 and is in the original prlnmpal amount of: ]
pay, or see to the payment of, the Existing Indebtedness
default under the instruments evidencing such indebtedness,
indebtedness.

of any mortgage, deed of trust, or
hich that agreement is modified,
Grantor shall neither request nor
an consent of Lender,

of this Deed of Trust:

tify Lender in writing, and
obtain the award. Grantor
inthe proceeding and to be

other security agreemenl which has priority over this Deed!
amended, extended, or renewed without the prior written con:

cause to be delivered to Lender such instruments and documentation as rﬁay st m B
time to permit such particlpation.

Application of Net Proceeds If all or any part of the Property is condemned by

net proceeds of the award be applied to the Indebtedness or the repair or rest
proceads of the award shall mean the award after payment of all reasonable cos!
incurred by Trustee or Lender in connection with the condemnation.

documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes lo which this section applies: (1) a specific tax upo
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secur:
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lander or the hoidar
Agraement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of prins
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this De
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
available remedies for an Event of Default as provided below unless Grantor either {1) pays the tax befor
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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¥"AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
raament are a part of this Deed of Trust:

greement. This instrument shall constitute a Securlty Agreement to the extent any of the Property
ures, and Lender shall have all of the rights of a securad party under the Uniform Commercial Code

st. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
ug Lepder's security interest in the Personal Property. In addition to recording this Deed of Trust in the
ﬁr’iy ds, Lender may, at any time and without further authorization from Grantor, file executed
O reproduclions of this Deed of Trust as a financing statement. Grantor shall reimburse
tncurred in perfecting or continuing this security interest. Upon default, Grantor shall not
h the Personal Property from the Property. Upon default, Grantor shall assemble any
ot aff' xed to the Property in a manner and at a place reasonably convenient to Grantor and

Y intefest, granted by this Deed of Trust may ba obtained (each as required by the Uniform
Commercial Code) are ag"stat n the first page of this Deed of Trust,

FURTHER ASSURANCES; '!‘TGRNEY IN- FACT The following provisions relating to further assurances and
attorney-in-fact are a part T

Further Assurances. "4
deliver, or will cause to b
Lender, cause to be filed,
and places as Lender ma

from time to time, upon request of Lender, Grantor will make, execute and
d or dellvered, to Lender or to Lender's deslgnee, and when recquested by
ed, or rerecorded, as the case may be, at such times and in such offices
rigie, any and all such mortgages, deads of trust, security deeds, securlty
tion statements, instruments of further assurance, certificates, and

parfect, continue, or preserve (1 =tor's obligations under the Credit Agreement, this Deed of Trust, and the
Refated Documents, and (2) ¢ gcurily interesls created by this Deed of Trust on the Property,
whether now owned or hersafter:acquirad-&¥ itor. Unless prohibited by law or Lender agrees o the contrary in
writing, Grantor shall reimburse Leng ' s and expenses incurred In connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do ar
far and in the name of Grantor and at G cal.ly

i & making, executing, delivering, filing, recording, and doing all
other things as may be necessary or des ender's sole opinion, to accomplish the matters referred to in

the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indef

a request for full reconveyance and shall execute &t deliver
financing statement on file evidencing Lender's security int
reconveyance fee shall be paid by Grantor, if permitted by ap

(2] tor sultable statements of termination of any
the Rents and the Personal Property. Any
The grantes in any reconveyance may be

ny of the following happen: (A} Grantor
&, with the Credit Agreement. This can
s, or any other aspects of Grantor's
greement. (C) Grantor's action or
can include, for example, failure to

commits fraud or makes a material misrepresentation at any &
include, for example, a false statement about Grantor's income,
financial condition. {B) Grantor does not meet the repaymant terms
inaction adversely affects the collateral or Lender's rights in the ccll
maintain required insurance, waste or destructive use of the dwelllng
the account, transfer of title or sale of the dwelling, creation of
permission, fareclosure by the holdar of another lien, or the use of fun

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under t
Trustee or Lender may exercise any one or more of the following rights and r

Election of Remedies. All of Lender's rights and remedias will be c
together. An election by Lender to choose any onre remedy will not ba
Lender decides to spend money or to perform any of Grantor's obligations
failure to do so, that decision by Lender will not affect Lender's right la de
Landet's remedies.

may be exercised alons or

ing any other remedy, If
jadsof Trust, after Grantor's
default and to exercise

Accelerate Indebtedness. Lender shall have the right at its option to declare t

tire Indebtédness immediately
due and payable, .y

to exercise its
dose hy judicial

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall
power of sale and to foreclose by nctice and sale, and Lender shall have the ngh
foreclosure, in either case in accordance with and to the full extent provided by applicab

UCC Remedies. With respect to all or any part of the Personal Property, Lender shalf
remedies of a secured party under the Uniform Commarcial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to take possessici
Property and collect the Rents, including amounts past due and unpaid, and apply the ne
above Lenders costs, against the Indebtedness. In furtherance of this right, Lendar may
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents.
Lender, then Grantor imevocably designates Lender as Grantor's altoney-in-facl to endorse instruri
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payn
or other users to Lender in response to Lender's demand shall satisfy the obligations for which th v y
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under’ thi
subparagraph sither in parson, by agant, or through a raceiver.

Appoint Recelver. Lender shall have the right to have a racelver appointed to take possession of all or afypart
the Proparty, with the power to protect and preserve the Property, to operate the Property preceding or pen
foreclosure or sale, and to collect tha Rents from the Property and apply the proceeds, over and above the co
the receivership, against the Indebtedness. The raceiver may serve without bond if permitted by law. Lo
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds*{he
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
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hancy. at Sufferance. If Grantor remains in pussession of the Property after the Properly is sold as provided
o L%nder otherwize becomss entitled to possession of the Property upon default of Grantor, Grantor shall
fnant at sutferance of Lender or the purchaser of the Property and shall, at Lender's option, sither (1)
ble rental for the use of the Property, ar (2} vacate the Property immediately upon the demand of

rustes or Lender shall have any other right or remedy provided in this Deed of Trust or the
available at law or in equity,

Notice of §dle./Lendar shall give Grantor reasonable notice of the time and place of any pubiic sale of the Persanal
Propertydr gf the tiné, after which any private sale or other intended disposition of the Personal Property Is to be
ce shall mean notice given at least ten (10) days hefore the time of the sale or disposition.
i Rroperty may be made in conjunction with any sale of the Real Property.

extent permitted by applicable law, Grantor hereby waives any and all rights to have
- B exarcising its rlghts and remedies, the Trustee or Lender shall be free to sell all or any
iggetherdr separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on #For an i the Property.

Attorneys' Fees; Expenses’ |F'Lender institutes any suit or actlon to enforce any of the terms of this Dead of
Trust, Lender shali be e ¢ over such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appe any court action Is involved, and to the extent not prohibited by law, all
reasonable expense kgt in Lender's opinion are nacessary at any time for the protection of its
hall bacome a part of the Indabtedness payable on demand and shall bear
om the date of the expenditure until repaid. Expenses covered by this
{ ar sublect to any limits under applicable law, Lendar's attornays' fees
not there is a lawsuit, including attorneys' fees and expenses for
dl modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment colloction” ssrvices, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' rgpors, and appralsal fees, title Insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantdr algn#ill pay,any court costs, in addition to all other sums prowded by law.

Rights of Trustee. Trustee shall hat

POWERS AND OBLIGATIONS OF TRUSTEE.
(pursuant to Lender's instructions) are part of

Powers of Trustee. In addition to all powerg of
take the following actions with respect to* &h Prr.:vp” rty upon the writtert request of Lender and Grantor: (a) join in
perty, including the dedication of streets or other rights to the
ating any restriction on the Real Property; and (¢) join in any
d of Trust or the interest of Lender under this Deed of Trust,

public; (b) join in granting any easement &
subordination or other agreement affecting th

trust deed or lien, or of any action or procesding in whi
required by applicable law, or unless the action or proceed:

Trustee. Trustee shall meet all qualifications required’fos Trustee/ under applicable law. in addition to the rights
and remedies set forth above, with respect to all or any* Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the by judicial foreclosure, in either case in

a successor Trustee o any Trustee
ged by Lender and recordad in the
hall contain, in addition to all other

and the instrument shall be exscuted and acknowladged by Lendes.or.k cass"' 8 in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the titl dutles conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for g Trustee shall govern to the
exclusion of all othar provisions for substitution.

NOTICES. Subject to applicable law, and except for nolice required or allowe:
any notice raquired to be gwen under this Deed of Trust, including without §

‘hen actually received by
d ovegnight courier, or, if
ge prepald, directed to
the addrﬂssas shown near the beginning of this Deed of Trust All copies of notice & from the holder of
any lien which has priorily over this Deed of Trust shall be sent to Lender's address, e a’the beginning of

this Deed of Trust. Any person may change his or her address for notices under this*® - giving formal
written notice to the other person or persons, specifying that the purpose of the notice | § 's
address. For noticea purposes, Grantor agrees to keep Lender informed at all times of address
Subject to applicable law, and except for notice required or allowed by law to be given in there is

more than gne Granler, any notice given by Lender to any Grantor is desmsd to be notice giv . Howil)

he Granlor's responsibility to tell the others of the notice from Lender.
MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Deed

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and
used to interpret or define the provisions of this Desed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other !
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writteri-consant
of Lender.
Governing Law. This Dead of Trust will be governed by federal law applicable to Lender and, to the exten? ngi

preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisie
This Deed of Trust has been accepted by Lender in the State of Washington.
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f If there is & fawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
cirts of SKAGIT County, State of Washington.

veral Liability. All obligatlons of Grantor under this Deed of Trust shall be join and several, and all
Grantor shall mean sach and every Gramtor. This means thal each Grantor signing below is
all obligations in this Deed of Trust.

Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
] 28 50 in writing. The fact that Lender delays or omits to exercise any right will not mean that
that right. If Lender does agree in writing to give up one of Lender's rights, that does not
have to comply with the other provisions of this Deed of Trust. Grantor also understands
sent to a request, that does not mean that Grantor will not have to get Lender's consent
Jrappans again. Grantor further understands that just because Lender consents to one or
ts, that does not mean Lender will be required to consent to any of Grantor's future

requests. Grant resentmant, demand for payment, protest, and notice of dishonor.

Severability. If
fact by itsalf wi
invalid o unenforceab

Successors and Assign
this Deed of Trust sha

flect to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
neitig~ypon and inure to the benefit of the parties, their successors and assigns, |If
; ted in a parson other than Grantor, Lender, without notice to Grantor, may
grence to this Deed of Trust and the Indebtedness by way of forbearance or
the obligations of this Desd of Trust or liability under the Indebtedness.

ce I the performance of this Deed of Trust.

5t hereby waive the right to any.jupptrj y action, proceading, or
{ any other party. (lnitial Here

rehy releases and walves all rights and benefits of the homestead

Walver of Homestead Exemptio =
axemption laws of the State of Washinglena

Beneficlary, The word "Beneficiary" meay NK, and its successors and assigns.

Borrower. The word "Borrower” means
signing the Credit Agreement and all their

Credit A?reement The words "Credit Agrderpdnt” mean the credit agreement dated March 13, 2017, with
credit limit of $37,000.00 from Grafitor to Lender, together with all renewals of, extensions of,
modlfications of, refinancings of, consolldaﬁgﬁxs of, and substitutions for the promissoty note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEM CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. Thse words "Deed of Trust” me n this Deed’
includes without limitation all assignment and security intéres
Rents.

nd Kelli Perry and includes all co-signers and co-makers

rust among Grantor, Lender, and Trustee, and
isions relating to the Personal Property and

Event of Default. The words "Event of Default” mean‘ang of the

eits of default set farth in this Daed of Trust in
the events of default section of this Deed of Trust, d

Existing Indebtadness. The words "Existing Indebtedness?, “Indéitedness described in the Existing Liens

provision of this Deed of Trust.
Grantor. The word "Grantor” means Steve Perry and Kelli Pemry,

Improvements. The word "lmprovements" means all existing
mobile homes affixed on the Real Property, facilities, additions,
Property.

Indebtedness. The word "Indebtedness” means all principal, intere:
payable under the Credit Agreement or Related Documents, togeth
modifications of, consolidations of and substitutions for the Credit Agh

provements, buildings, structures,
and other construction on the Real

ounts, costs and expenses

providad in this Deed of Trust,

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns,
assigns” mean any person or company that acquires any interest in the Credit Age

Personal Property. The words "Persanal Property" mean all egquipment, fixtu

together with all accessions, parts, and additions to, all replacements of, and all “subdit
property; and together with all issues and profits thereon and proceeds (including withoy
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and tha Personal P

Deed of Trust

Related Documents. The words "Related Documents® mean all promissory notes, credi :
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgaged,

instruments, agreements and documents, whether now or hereafter existing, executed in congedtion
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related fi‘o&urne 15
are not securad by this Deed of Trust. '

Rents. The word "Rents” means all present and future rents, revenues, income, Issues, royalties,”
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailing address is 1301-B |
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.
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OR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
REES TO ITS TERMS.

X

Kelli Perry

STATE OF

Public, persanally appeared Steve Perry and Kelli Perry, parsonally
satisfactory evidence to be the individuals described in and who executed
ignad the Deed of Trust as thelr free and voluntary act and deed, for

N O . ZDQ

the Beed of Trust, and acknowledged-thg:
thé usay and purposes therein mentiohgd.

‘Given ler my hand 2
! n

prack-hy this Deed of Trust. You are hereby
warranty, to the persens entilled therata, tha

requested, upon payment of all sums owing to vou, to reconveywi
right, title and interest now haid by you under the Deed of Trust.

Date:
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