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DATE: March 16, 20

Reference # (if applicabl
Grantor(s):
1. GLAESER, HANS
2. GLAESER, KARIN

Additional on page

A3
Grantee(s)
1. Skagit Bank ‘
2. Land Title Company of SK y, Trustee
Legai Description: Lots &, 9 & 10, BIK Map Of The City Of Anacortes
Additional on page 2

Assessor's Tax Parcel ID#. 3772-238-010-0004(P

ANS GLAESER and KARIN GLAESER,
GRTES WA 98221 {"Grantor");
imercial Ave , P O Box 36,
Lender” and sometimes as
e mailing address is P O Box

THIS DEED OF TRUST is dated March 16, 201
husband and wife, whose address is 2319 11T
Skagit Bank, whose mailing address is Anacortes,
Anacortes, WA 98221 (referred to below some
“Beneficiary™); and Land Title Company of Skagit County, w
445, Burlington, WA 98233 (referred to below as "Trus
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session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royaities, and profits refating to the real
without limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property™)

. Block 238, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
s per plat recorded in Volume 2 of Plats, page 4, records of Skagit

mitation that the total outstandlng balance owing at any one tlme. not
xed or variable rate or sum as provided In the Credit Agreement, any
ounts expended or advanced as provided in either the Indebtedness
e Credit Limit as provided i in the Credit Agreement. It is the intention of

paragraph or this paragraph, sh;
Grantor and Lender that this Dee
time from zero up to the Credit Limit,
advanced by Lender, repaid, and su

terminate Lender's obligation to advand
force and effect notwithstandlng any zero b ;

automatically revoked upon acceleration of all B raart of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security intergst in the R gonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENT
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT . INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS iER; THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED GF TRUST
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provj
amounts secured by this Deed of Trust as they become du
Grantor's obligations under the Credit Agreement, this Deed of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantorjagrees th
Property shall he governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Dx
control of the Property; (2} use, operate or manage the Prope
{this privilege is a license from Lender to Grantor automatically re
reiate to the use of the Property or to other limitations on the Property
for agricultural purposes.

LoEgigct the Rents from the Property
on-defdult). The following provisions
perty is not used principally

Duty to Maintain. Grantor shall maintain the Property in good cof
replacements, and maintenance necessary to pressrve its value.

ptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warrants to tgh
Granior's ownarship of the Property, there has been no use, generation, manufa
release or threatened release of any Hazardous Substance by any person on, from the Property,
(2) Grantor has no knowledge of, or reason to believe that there has been, e ly disclosed to and
acknowiedged by Lender in writing, (a) any breach or violation of any Envirdaments Laws; (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened reles : ous Substance
i £) any actual or
previously

(1) During the period of
reatment, disposal,

threatened litigation or claims of any kind by any person relating to such matters; an
disclosed to and acknowledged by Lender in writing, (&) neither Grantor nor any tenar
authorized user of the Property shall use, generate, manufacture, store, treat, dispose ol e, 5 éﬂ‘azardous
Substance on, under, about or from the Property; and {b) any such activity shall be conc
all applicable federal, state, and local laws, regulations and ordinances, including™withd
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Prgf
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determirs: :
Property with this section of the Deed of Trust. Any inspections or tesis made by Lender shali be
purposes only and shall not be construed to create any responsnblllly ar Ilablilty on the part of Leqpds

any such laws; and (2) agrees to |ndemn|fy defend, and hold harmless Lender against any and all cléi
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer reg
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture;
dispasal, release or threatened release ocourring prior to Grantor's ownership or interest in the Property, whét!
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfagtion
and reconveyance of the lign of this Deed of Trust and shall not be affected by Lender’s acquisition of any intarest
in the Property, whether by foreclosure or otherwise.
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Uiggnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or wasts on or to the Property or any portion of the Property. Without limiting the generality of the
regoifig:. Grantor will not remave, or grant to any other party the right to remove, any timber, minerals (including
i gash, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

mprovements. Grantor shall not demolish or remove any Improvements from the Real Property
er's prior written consent. As a condition to the removal of any Improvemeants, Lender may require
ke arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

er. Lender and Lender's agents and representatives may enter upon the Real Property at all
ttend to Lender's interests and to inspect the Real Property for purposes of Grantor's

Complidhce witk
compliance by al

ernmental Requirements. Grantor shall promptly comply, and shall promptly cause
tenants or other persons or entities of every nature whatsoever who rent, lease or
Property in any manner, with all laws, ordinancas, and regulations, now or hereafter
-authorities applicable to the use or occupancy of the Property. Grantor may contest

sole opinion, Lender’s |nto§festb n the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, rg bly satisfactory to Lender, to protect Lender's interest.

er to abandon or leave unattended the Froperty. Grantor shall do all other
above in this section, which from the character and use of the Property are
erve the Property.

acts, in addition to thijse
reascnably necessary to :

may, at Lender's option, {A) declare immediately due and payable all
ncrease the interest rate provided for in the Credit Agreement or other
) ose such other conditions as Lender deems appropriate, upon the sale or

wisent, of all or any part of the Real Property, or any interest in the Real
59 of Real Property or any right, title or interest in the Real Property;

transfar, without Lender's prior wri
Property. A "sale or transfer” mean
whether iegal beneficial or equitabl

4
Property, or by any uther rnethod of convey Gé gf an i est in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by fe aw or by Washington law.

TAXES AND LIENS. The fellowing provisio
Trust:

Payment. Grantor shall pay when due (an
charges (including water and sewer), fines a
pay when due all claims for work done on or

| events prior to delinquency) all taxes, special taxes, assessments,
impositions levied against or on account of the Property, and shall

shall maintain the Property free of all liens havingpriority ow ual to the interest of Lender under thls Deed of
Trust, except for the lien of taxes and assessments not ang excepl as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of 4 X, asss‘s gment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's 8 Property is not Jeopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within:fifiaes’ (15 after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice of the # 2 thegdischarge of the lien, or if requested by

Lender, deposit with Lender cash or a sufficient corporate suret
amount sufficient to discharge the lien plus any costs and attory
result of a foreclosure or sale under the lien. In any contes:

er security satisfactory to Lender in an
other charges that could accrue as a
defend itself and Lender and shall

obligee under any surety bond furnished in the contest proceedi'

Evidence of Payment. Grantor shall upon demand furnish to Lendes.ss
or assessments and shall authorize the appropriate governmental official
statement of the taxes and assessments against the Property.

Lender at any time a written

ny work is commenced, any
fien, materialmen's lien, or

Notice of Construction. Grantor shall notify Lender at least fifteen (15
services are furnished, or any materials are supplied to the Property, if any:
other lien could be asserted on account of the work, services, or mater
furnish to Lender advance assurances satisfactory to Lender that Grant
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire i Emrance wH] 5ta?1dard extended
coverage endorsements on a fair value basis for the full insurable value covering all Imy
Property in an amount sufficient to avmd application of any comsuranoe clause, and _w‘lt

Policies shall be written |n form, amounts, coverages and basis reasonably acceptable
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, wi
from time to time the policies or certificates of insurance in form satisfactory to Lender, i
coverages wiII not be cancelled or diminished without at Ieast ten (10) days prior written ne;gfic

area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 dayl &fter ‘pidtic
glver_1 b_y Lender that the Property is located in a special flood hazard area, for the maxuml_:rn amouat'pf Grapdi

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. lLende
make proof of loss If Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lej
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and:
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorition
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
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the damaged or destroyed Improvements in a manner satisfactory to Lender., Lender shall, upon

storation if Grantor is not |n default under this Deed of Trust. Any proceeds which have not been
within 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

with the |nsurance prowsmns contained in the instrument evidencing such Existing
stitute compliance with the insurance provisions under this Deed of Trust, to the extent
rms of this Deed of Trust would constitute a duplication of insurance requirement. If any
irénce become payable on loss, the provisions in this Deed of Trust for division of proceeds
ion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
*{B) to provide any required insurance on the Property, (C)} to make repairs to the
Property or to comply wi y obi‘igatlon to maintain Existing Indebtedness in good standing as required below, then
Lender may do so. If any“actish g+ proceeding is commenced that would materially affect Lender's interests in the
Property, then Lender on G;an i's behalf may, but is not required to, take any action that Lender believes to be
appropnale to protect Le ‘ mﬁ&t@ AJI expenses incurred or paid by Lender for such purposes will then bear

with any mstallment payment' beoomé jue during either {1) the term of any applluble insurance policy; or (2) the
remaining term of the Credit Agraement; £2) be treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. ‘F’h Deed o n.g&’t also will secure payment of these amounts. The rights provided for in

of Trust:

Title. Grantor warrants that: {(a) Gran
free and clear of all liens and encumbra
Existing Indebtedness section below or §
of, and accepted by, Lender in connection v
authority to execute and deliver this Deed of

Defense of Title. Subject to the exception iy the paragraph above, Grantor warrants and will forever defend the
titte to the Property against the lawful claims af all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of 'f"mstee or Lengé runder this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal garty.ir:such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in ing by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lendst spe ents as Lender may request from time to time
to permit such participation.

ds goodtand marketable title of record to the Property in fee simple,
othes" than thoss set forth in the Real Property description or in the
ife jsisurance policy, titte report, or final title opinion issued in favor
iis Deed of Trust, and (b) Grantor has the full right, power, and
to Lender.

Compllance With Laws. Grantor warrants that the Prépés
existing applicable laws, ordinances, and regulations of gt

or's use of the Property complies with all

Survival of Promises. All promises, agreements, and stateme
survive the execution and delivery of this Deed of Trust, shall b
and effect until such time as Grantor's Indebtedness is paid in f:

EXISTING INDEBTEDNESS. The following provisions concarning Exisy

Existing Lien. The lien of this Deed of Trust securing the Indebtaci ; ay Be sacondary and inferior to an
existing llen. Grantor expressly covenants and agrees to pay, or see to { e of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the idencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the ¥
other security agreement which has priority over this Deed of Trust
amended, extended, or renewed without the prior written consent of Le
accept any future advances under any such security agreement without the prior

age, deed of trust, or
ich hat agreement is modified,
Gfantdr shall neither request nor

it'en consant of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings a

Proceedings. If any proceeding in condemnation is filed, Grantor shall prom
Grantor shall promptly take such steps as may be necessary to defend the actio
may be the nominal party in such proceeding, but Lender shall be entitied to partlclpate i
represented in the proceeding by counsel of its own choice all at Grantor's expense

tlme to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condernned by eminent di
any proceeding or purchase in lieu of condemnation, Lender may at its election reqmre that all

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such document
this Deed of Trust and take whatever other action Is requested by Lender to perfect and continue Lendgi
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with aliexp:
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes,
decumentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax upon this typ
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is autharized or required to deduct from payments on the Indebtedness secured by this typ
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T Dried of Trust; (3) atax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
Agreement and (4) a specuf ic tax on all or any porticn of the Indebtedness or on payments of principal and

If any tax to which this section applies is enacted subsequent to the date of this Deed of
vent shall have the same effect as an Event of Default, and Lender may exercise any or all of its

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
rt of this Deed of Trust:

his instrument shall constitute a Security Agreement to the extent any of the Property

interest in the Personal Property. In addition to recording this Deed of Trust in the
ay, at any time and without further authorization from Grantor, file executed
praductions of this Deed of Trust as a financing statement. Granfor shall reimburse
d in perfecting or continuing this security interest. Upan default, Grantor shall not
Perapnal Property from the Property. Upon default, Grantor shall assemble any
roperty in a manner and at a place reasonably convenient to Grantor and
within three (3) days after receipt of written demand from Lender to the

counterparts, coples of
Lender for all expenses

Lender and make it aVailat
extent permitted by appli

Addresses. The mallmg ddresse of_ {srantor {debtor) and Lender (secured party} from whlch information

Further Assurances. At any time,.=d fr me to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, exssted or dgilivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiied of rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate;’ any Al such mortgages, deeds of trust, security deeds, security
agreemerts, financing statements, corm‘n ti ments, instruments of further assurance, cerificates, and
other documents as may, in the sole opilipn of Lerider, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantors Q&Jltgatlons under the Credit Agreement, this Deead of Trust, and the
Related Documents, and (2) the liens anchskcurity interests created by this Deed of Trust as first and prior liens
on the Property, whether now owned or heréafier acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimbuisesLender for all gosts and experses incurred in connection with the
rratters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thlngs fe el
for and in the name of Grantor and at Grantor's expen
Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Le
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whérdiie z the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Teist, Le{lder shall execule and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suifable statements of termination of any
financing staterment on file evidencing Lender's security interesi i the R #s and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicaty *grantee in any reconveyance may be
described as the "person or persons legally entitled thereto", and tfy Tesital reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters &r.iast

EVENTS OF DEFAULT. Grantor wiII be in default under this Deed of Trust if:

in the preceding paragraph, Lender may do so
purposes, Grantor hereby imevocably appaints
1iting, delivering, filing, recording, and doing all
nion, 10 accomplish the matters refarred to in

owing happen: (A) Grantor
Credit Agreement. This can
other aspects of Grantor's
erty, (C) Grantor's action or
i for example, failure o

purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed 'pf
Trustee or Lender may exercise any one or more of the following rights and remedies:

sy time thereafter,

Election of Remedies. All of Lender's rights and remedies will be curmutative and ma;
together. An election by Lander t¢ choose any one remedy will not bar Lender from wSing
Lender decides to spend money or to perform any of Grantor's obligations under this Disgsd o
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor i
Lender's remedles

Accelerate Indebtedness. Lender shall have the right at its oplion to declare the entire In ¢
due and payable,

foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and mi
Property and collect the Rents, including amounts past due and unpaid, and apply the net procesds,“‘bver
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tengnk
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collec&ed By
Lender, then Grantor irrevocably designates Lender as Grantor's atterney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shail satisfy the obligations for which the payments ar
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whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
s1 paragraph either in person, by agent, or through a receiver.

nt Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
with the power to protect and preserve the Property, to operate the Property preceding or pending
sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
e receivership, against the Indebtedness. The receiver may serve without bond if permiited by law. Lender's
ppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
‘a substantial amount. Employment by Lender shall not disqualify a person from serving as a

« Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time aftersWhich any private sale or other intended disposition of the Personal Property is to be
made. Reasonable nolice 1\_ L:mvan notice gwen at leas‘t ‘ten {‘10) days before the time of the sale or disposition.

interest or the enforcement of its figl
interest at the Credit Agreement ri
paragraph include, without limitation, how
and Lenders legal expenses, whether
bankruptcy proceedings (including effort
anticipated post-judgment collection s
foreclosure reports), surveyors' reports, ani a
permitted by applicable law. Grantor also wi

Rights of Trustee. Trustee shall have all of t

beOOme a part of the Indebtedness payable on demand and shall bear
de_lte of the expenditure until repaid. Expenses covered by this

r vacate any automatic stay or injunction), appeals, and any
cost of searching records, obtaining title reports (including
isal fees, title insurance, and fees for the Trustee, to the extent
any court costs, in addition to all other sums provided by law,

ts and duti

of Lender as set forth in this section.

Powers of Trustee. In addition to all powers of Trustg#
take the following actions with respect to the Property
preparing and f"ling a map or plat of the Real Property
public; (b} join in granting any easement or creating
subordination or other agresment affecling this Deed of Tristd

Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or proceeding in which
required by applicable law, or unfess the action or proceeding

ihe dedication of streets or other rights to the
losv=eq), the Real Proparty; and (c) join in any

accordance with and to the full extent provided by applicable faw.

Successor Trustee. Lender, at Lender's option, may from time to time

office of the recarder of SKAGIT County, State of Washington. The in&ly nt s ‘
other matters raquired by state law, the names of the original Lender, Truste&, ang” Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the nagie snd add 55 of ‘lhe SUCCessor
trustee, and the mstrument shall be executed and acknowledged by Lender ’

upon the Trustee in this Deed of Trust and by applicable l[aw. This procedur’
govern to the exclusion of all other provisions for substitution.

"another manner,
eféult and any

NOTICES. Subject to applicable law, and except for notice required or allowed by law to b
any notice required to be given under this Deed of Trust, including without limitation an
notice of sale shall be given in writing, and shall be effective when actually delivered, “Whei
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
mailed, when deposited in the United States mail, as first class, cedtified or registered mail posiagé
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclos

written notice to the other person or persens, specnfylng that the purpose of the notice is to ch ng
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's®
Subject to applicable law, and except for notice required or allowed by law to be given in another mar
more than one Grantor, any notice given by Lender to any Granteor is deemed to be notice given to all G
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agre
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendms
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the chabge’or
amendment. ;

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to b
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440 interpret or define the provisions of this Deed of Trust.
Thers shall be no merger of the interest or estate created by this Deed of Trust with any other interest or

or shall mean each and every Grantor,
ations in this Deed of Trust.

This means that each Grantor signing below is

Lender has given
mean Grantor

lf Lender does agree in wrltlng to give up one of Lender's rights, that does not
to comply with the other provisions of this Deed of Trust. Grantor also understands
a request, that does nat mean that Grantor will not have to get Lender's consent
gain. Grantor further understands that just because Lender consents to one or
more of Grantor's reqtie t does not mean Lender will be required to consent to any of Grantor's future

requests. Grantor waiv,

Severability. If a couft
fact by itself will n
enforce the rest of the pri
invalid or unenforceable

Buccessors and Assigns. S
this Deed of Trust shall bé:

ownership of the Property betuii
deal with Grantor's successors w,
extension without releasing Gr

Iif
t&d in a person other than Grantor, Lender, without notice to Grantor, may
fference to this Desad of Trust and the Indebledness by way of forbearance or

ha- ﬁbiegataons of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is
Waiver of Homestead Exemption.

Beneficiary. The word "Beneficiary” mea

GLAESER and KARIN GLAESER and includes all co-signers and
heir successors and assigns.

credit agreement dated March 16, 2017, with
gether with all renewals of, extensions of,
tlons for tha promlssory note or agreement.

Borrower. The word "Borrower” means
co-makets signing the Credit Agreement and

Credit Agreement. The words "Credit Agre |
credit limit of $200,000.00 from Grantor to L
maodifications of, ref'nancmgs of, consolidations of, any

Deed of Trust. The words "Deed of Trust" mean tF
includes without limitation all assignment and security
Rents.

Environmental Laws. The words "Environmental Laws Wy endiall state, federal and local statutes,

¢ the environment, including without
bility Act of 1980, as amended, 42
eauthorization Act of 1986, Pub. L.
Section 1801, et seq., the Resource
Br appliceble state or federal laws, rules,

U.8.C. Section 9601, et seq. ("CERCLA") the Superfund Amehdments ah
No, 99-498 {" SARA") the Hazardous Materials Transportation .A9.85.5
Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq
ot reguiations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the event forth in this Deed of Trust in

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the intet ss tegdiibed in the Existing Liens

provision of this Deed of Trust.
Grantor. The word "Grantor" means HANS GLAESER and KARIN GLAESER.

Hazardous Substances. The words "Hazardous Substances" mean material$ |
concentration or physical, chemical or infectious characteristics, may cause or

to human health or the environment when improperly used, treated, stored, dispds
transponed or other\mse handled. The words “Hazardous Substances” are used

under the Environmental Laws. The term "Hazardous Substances” also includes, with
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvemen
mobile homes affixed on the Real Property, facilities, additions, replacemants and other ﬁﬁ‘
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, ¢os
payable under the Credit Agreement or Related Documents, together with all renewals q_gf

amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurn
Lender to enforce Grantor's ohligations under this Deed of Trust, together with interest on su
provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "successars
mean any person or company that acquires any interest in the Credit Agreement,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of p
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Frepeny
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of
property; and together with all issues and profits thereon and proceeds (including without limitation ail insurance
proceeds and refunds of premiums) from any salg or other dispasition of the Property.
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i pérty The word "Property” means collectively the Real Property and the Personal Property.

ments. The words "Related Documents” mean all promissory notes, credit agreements, loan
nvironmental agreements, security agreements, mortgages, deeds of trust, security deeds, coltateral
d all other instruments, agreements and documents, whether now or hereafter existing, executed in
e Indebtedness; provided, that guaranties are not "Related Documents” and are not secured by

X

RIN GLAES‘EF(r

INDIVIDL,
STATE OF /’l/ f:It_S}' . /77 iz,

COUNTY OF DA 4 ?,"/’

CKNOWLEDGMENT

On this day before me, the undersigned Notary Fyb :
personally known to me or proved to me on the basis of satisfa ory evidence to be the individuals described in and
who executed the Deed of Trust, and acknowledged that they the Dead of Trust as their free and voluntary act
and deed, for the uses and purposes therein mentioned.

f/?’mfc./ﬂ 2!/

Given under my hand and officlal seat this
I?

BVMML '}\{:« fwih Resising at /11 1€ 0 (725
> "

Notary Public in and for the State of ét//4

PUBLIC
03-17-2020

[T c\r\\"‘
REQUEST FORFUI T RECONVEYANCE

To: _, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by-this
requested, upon payment of all sums owing to you, to reconvey without warranty, t¢r
right, title and interest now held by you under the Deed of Trust.

Date:

6f Trust. You are hereby
‘persons, entitled thereto, the
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