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Peoples Bank |

Attn: Loan Seryice

P.O. Box 233:

Lynden , WA $8264

Assessor’'s Parcel or Acc P132827/350332-3-002-0300

PPL 10-0016, Being a Ptn of SW 1/4, 32-35-3 E.W.M.

[Include lot. block and plat or section, township and range]

Full legal description located
Trustee: Land Title of Skagit

Title Order No.: 01-161266-OE
Escrow No.: 01-161266-0E
LOAN #: 7010435

Land Title and Escrow

| MIN 1001359-0007010435-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS

are also provided in Section 16.
(A} "Security instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is SVEND G SVENDSEN AND CAITLIN ﬁlﬁgE HUSBAND AND WIFE,

Borrower is the trustor under this Security Instrument.
(C} "Lender”is Peoples Bank.

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 88226.

‘s agdress is

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Ing. Lender has appointed MER:
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exXeg
Borrower, which further describes the relationship between Lender and MERS, and which is incorp
into and amends and supplements this Security Instrument.
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LOAN #: 7010435
"Mote” means the promissary nete signed by Barrower and dated March 13, 2017.
Ngte states that Borrower owes Lender  FIVE HUNDRED THOUSAND AND NOM00* * * x x % »
a**********************w*w******wt***********:***w*****z*w*****
s{ths, $500,000.00 } plus interest. Borrower has promised to pay this debt in regular
o nts and to pay the debt in full not Iater than April 1, 2047.

means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
. and all sums due under this Security Instrument, plus interest,

i5 all Riders to this Security Instrument that are executed by Borrower. The following
Xecyted by Borrower [check box as applicable]:

R Rider [ Condominium Rider _] Second Home Rider
: .. Planned Unit Development Rider  __ V.A. Rider
1-4 deliy i Biweekly Payment Rider
X Mortgag Sirort -Rega&.tration Systermns, Inc. Rider

L1 Other(s]

non-appealable judiciat opini
(K) "Community Asso
other charges that are img

pomt -of-sale transfers, automated teller machine trans-
ph Fransfers, and automated clearinghouse transfers,

(M) “Escrow Items” means those it at are descnbed in Section 3.

(N} “"Miscellaneous Proceeds” means am pg

paid by any third party (other than insu {.eds paid ‘under the coverages descrlbed in Section 5)

for: (i) damage o, or destruction of, the P {il} condemnation or ather taking of all or any part of the

Property; (i} conveyance in lieu of condemsation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(G) "Mortgage Insurance” means insuranée’ i der against the nonpayment of, or default

on, the Loan.

trument

Q “RESPA" means the Real Estate Settlement Py dure 12 U.5.C. §2601 et seq.} and its imple-
menting regulation, Regulation X {12 C.F.R. Part 1024} & i i
additional or successor legislation or requiation that gov

miEsubject matter. As used in this Securliy
instrument, "RESPA” refers to all requ:rements and rest

hg areimposed in regard to a “federally
' '?dmortgage ioan” under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY
The benefi cnary of this Security Instrument is MERS (solely as nomm

(i) the repaymeant of the Loan, and all renewals extensions and mi
performance of Borrower's covenants and agreements under this Seg :
this purpose, Borrower irrevocably grants and conveys to Trustee, in truStnith po
described property located in the County of Skagit
iType of Recording Jurisdictian]

WASHINGTON, BEING A PORTION OF THE SOUTHWEST 1/4 OF SECTIC?N‘“‘.?Z ‘
NORTH, RANGE 3 EAST, WM,; ’

TOGETHER WITH AND SUBJECT TO THAT 30 FOOT EASEMENT FOR INGR
UTILITIES AS DELINEATED ON THE FACE OF SAID SHORT PLAT NO. PL10-001$

SITUATE WITHIN THE COUNTY OF SKAGIT; STATE OF WASHINGTON.
Lot 3 SP PL 10-0016, Being a Ptn of SW 1/4, 32-35-3 EW.M,
APN #: P132827/350332-3-002-0300
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LOAN #: 7010435
rrently has the address of 13376 Marihugh Road, Mount Vernon,
{Street] [City]
{"Property Address™):
[Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
purtena , and fidures now or hereafter a pant of the property. All rep!acements and additions shali
this Security Instrument. All of the foregoing is referred to in this Security instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
geurity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
'S successors and assigns) has the right: to exercise any or all of those interests,
mited to, the right to foreclose and sell the Property; and to take any action required of
Lender :ncludmg u mited to, refeasing and canceling this Security Instrument.

EMANTS that Borrower is lawfully seised of the estate hereby conveyed and has
nvgy the Property and that the Property is unencumbered, except for encum-
brances of recofd. B arrants and will defend generally the titie to the Property against alt claims
and demands, subject to aify.encumbrances of record.

THIS SECURITY" M -’I combines uniform covenants for national use and non-uniform
covenants with limite y i

praperty.

UNIFORM COVENAR]T ind Lender covenant and agree as follows:

1. Payment of Principa Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shali pay when due the'pridcipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and iate
ftems pursuant 1o Section 3. Payments due nier the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheéckgrotherinstrument received by Lender as payment under the Note
or this Security Instrument is returne der uppaid, Lender may require that any or all subsequent
payments due under the Note and this i ;
as selected by Lender: (a) cash; (b) mi
cashier's check, provided any such che
federal agency. instrumentality, or entity;

ety (c) certified check, bank check, treasurer's check or
dréwn upon an institution whose deposits are insured by a
1) Electronic Funds Transfer.

when received at the location designated in the Note or at
such other location as may be designated by:Lender i in accprdance with the notice provisions in Section
15. Lender may return any payment or partial : yment or partial payments are insufficient
to bring the Loan current, Lender may accept any paym ' ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p ' rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ayments at the time such paymerts are
accepted. If each Periodic Payment is applied as of itsise ‘due date, then Lender need not pay inter-
est on unapphed funds. Lender may hold such unapplie i % [rower makes payment 10 bring the

which Borrower might have now
or i the future against Lender shall relieve Borrower from making pa ts due under the Note and this
Security Instrument or performing the covenants and agreement: weddethis Security Instrument.

2. Application of Payments or Praceeds. Except as oth&mwit in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following: riority: {a} interest due
under the Note; (b) principal due under the Note; (c) amounts due u gr Secti . Such payments shall

to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pe
ficient amount to pay any late charge due, the payment may be applied to the
late charge. if more than one Periodic Payment is outstandlng Lender ma

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pri
the Note shail not extend or postpone the due date, or change the amount, of the Peij

under the Note, until the Note is paid in full, 8 sum (the "Funds”) to provide for payme
for: (a) taxes and assessments and other items which can attain priority over this Security |y

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of %\Aortéj :
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mae, Inc. Page 3 of 11
WAEDEED (CLS)

(3/08/2017 01:45 PM PST



LOAN #: 7010435
les,Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hall be'an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
%tum«z) pay the Funds for any or alt Escrow ltems, Lender may waive Borrower’s obligation to pay to
‘ ds for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event
hwaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hich pagyinent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
i such payment within such time period as Lender may require. Borrower's obligation
1ents and to provide receipts shall for all purpases be deemed to be a covenant and
inthis Security Instrument, as the phrase "covenant and agreement” is used in Sec-

igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
2e abligated under Section 9 to repay to Lender any such amount. Lender may
/ or all Escrow items at any time by a notice given in accordance with Section
%), Borrower shall pay to Lender all Funds, and in such amounts, that are then
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Y.
Funds at the time specif
under RESPA. Lenders

is an instituticn whose deposits are so insured) or in any Federal
g Funds to pay the Escrow ltems no later than the time specified
‘Barrower for holding and applying the Funds, annually analyzing
ow ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreerent is made in writing or
the Funds, Lender shall not be required to pay Borrower
or and Lender can agree in writing, however, that interest
o Borrower, witholt charge, an annual accounting of the

any interest or earnings on the Funes b
shall be paid on the Funds. Lendér,
Funds as required by RESPA,

{f there is a sumplus of Funds held i
rower for the excess funds in accorda
defined under RESPA, Lender shall notify
Lender the amount necessary to make u

¥5PA. If there is a shortage of Funds held in escrow, as
wer as _required by RESPA, and Borrower shall pay to

1ore than 12 monthly payments.
Upan payment in full of all sums secured by this Secu istrument, Lender shall promptly refund to

ly Mistrument, leasehold payments or ground
ews;dngd Assessments, if any. To the extent
that these items are Escrow items, Borrower shall pay the ‘

Borrower shall promptly discharge any lien which has this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secure fthe lien in a manner acceptable

by, or defends against enforcement of the lien in, legai proce‘ g
prevent the enforcement of the lien while those proceedings are'mzﬂd 2l
are concluded; or {c} secures from the hoider of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
whicht can attain- priority over this Security instrument, Lender may
fien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate :
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improverments now e
the Property insured against loss by fire, hazards included within the term "e
other hazards including, but not imited to, earthquakes and floads, for which Lérider
This insurance shall be maintained in the amounts {including deductible levels) any

until such proceedings
to Lender subordinating

certification and trackmg services; or (b) a one-tlme charge for flood zone determinatiorsaf
services and subsequent charges each time remappings or similar changes occur which reagd
affect such determination or certification. Borrower shall also be responsible for the paymei :
imposed by the Federal Emergency Management Agency in connection with the review of any fiood'zéne
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurahg
coverage, at Lender's option and Borrower's expense. Lender is under no abligation to purcha
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LOAN #: 7010435
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot4irotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
aid or liability and might provide greater or lesser coverage than was previously in effect. Borrower
Yeid r;wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

1 Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
mNe additional debt of Borrower secured by thrs Security Instrument. These amourts shali bear interest
ote

licies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
an additional foss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
-4f Bgsrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or geés of, the Property, such policy shall include a standard mortgage clause and
shail name Lendg gee and/or as an additional loss payee.

ower shail give prompt natice to the insurance carrier and Lender. Lender
Aripde promptly by Borrower, Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was reguired by Lender,
perepair of the Praperty, if the restoration or repair is economically feasible
1. During such repair and restoration period, Lender shall have the
proceeds until Lender has had an opportunity to inspect such Property to
ompieﬁeeﬂ to Lender's satisfaction, prov:ded that such inspection shall be

may make proof of losk,
in writing, any insuranc
shall be applied to restg
and Lender's security
right to hold such insiran
ensure the work has b
undertaken promptly. L
or in a series of progress
Applicable Law requires mtéragt*t
pay Borrower any interest or ear

retained by Borrower shall not e
Borrower. If the restoration or rep
the insurance proceeds shall be af
then due, with the excess, if any, paid té
provided for in Section 2.

en Lender may negotiate and settle the claim, The 30-day
ther event, or if Lender acquires the Property under Sec-

period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assigns tg
in an amount not to exceed the amounts unpafd under the
other of Borrower's rights (other than the right to any #&
under all insurance policies covering the Property,
of the Property. Lender may use the insurance proc
amounts unpaid under the Neote or this Security Inst

6. Occupancy. Borrower shalf occupy, establish,
within 60 days after the execution of this Security Instrum
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Rropt spactions. Borrower shall not
destroy, damage or impair the Property, allow the Property to detériviate’or sombait waste on the Property.
‘Whether or not Borrower is residing in the Property, Borrower shall maj perty inorder to prevent

e or this Security Instrument, and (b} any
i unearned premiums paid by Borrower)
th rights are applicable to the coverage
 repair of restore the Property or to pay

Property if damaged to avoid further deterioration or damage. If rnsura

paid in connection with damage to, or the taking of, the Property, Borrowes
or restoring the Property only if Lender has released proceeds for such pu
proceeds far the repairs and restoration in a single payment or in a sefies o
work is compieted If the insurance or condemnatron proceeds are not sufﬁ;

shall b re- ponsible for repairing
0ges. Lender may disburse

8. Borrower's Loan Application. Borrower shall be in default if, durlng the Loon
Borrower or any persons or entities acting at the direction of Borrower or with Borros

provide Lender with material information) in connection with the Loan. Material represey)
but are hot limited to, representations concerning Borrower's occupancy of the Property a4
principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security &
If (a} Borrower fails to perform the covenants and agreements contained in this Security Instry
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7010435
pforgament of a lien whichmay attain priority over this Security Instrument or to enforce laws or regulations),
r (€} Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or
opriate to protect Lender's interest in the Property and rights under this Security Instrument, incfuding
iigandfor assessing the value of the Property, and securing andfor repairing the Property. Lender's

clude, but are not fimited to: (a} paying any sums secured by a lien which has priority over this
rity Instr ment, (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
prﬂ edm . secwring the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utifities turned on or off. Although Lender may take action
sender does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

ument. These amounts shall bear interest at the Note rate from the date of
vable, with such interest, upon notice from Lender to Borrower requesting

n a leasehold, Borrower shall comply with all the provisions of the lease.
¢ leasehold estate and interests herein conveyed or terminate or cancel
not, without the express written consent of Lender, alter or amend the

Borrower shall pay the pri )\
the Mortgage insurance C firesd by Lender ceases to be available from the mortgage |nsurer
nd Borrower was required to make separately designated pay-
ments toward the premiums for Ps,!! rtg ge Ins,urarace Borrower shall pay the premiums required to obtain

coverage substantially equivale

Borrower shall continue to pay to Lende
when the insurance coverage ceasedto
a non-refundable 1035 reserve in lieu of:Mortgdgednsurance. Such Ioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is dltigiately paid in full, and Lender shall not be required 10 pay Bor-
rower any interest or earnings on such los erve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage {in the amudit and for the period that Lender requires} provided by an
insurer selected by Lender again hecomes
nated payments toward the premiums for Mortgage Insu
condition of making the Loan and Borrower was requir

ender required Mortgage Insurance as a
separately designated payments toward

rower's obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender [or any entsty th ‘
i arty to the Mor‘[gage Insurance,
rce from time to tme, and may
ae|osses. These agreements
the other party (or parties)
1ke payments using any

source of funds that the mortgage insurer may have available (wh
Mertgage Insurance premiums),

As aresultof these agreements, Lender, any purchaser of the Note
other entity, or any affifiate of any of the foregoing, may receive {directiy*orindis 7
from {or might be characterized as} a portion of Borrower's payments for Mortgage Insur
for sharing or modifying the mortgage insurer's risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower=i
Mortgage insurance, or any other terms of the Loan. Such agreements wiil not }
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowei i

(b) Any such agreements will not affect the rights Borrower has - if any

1) armounts that derive
e, inexchange
provides that
emiums paid to

may inciude the right to receive certain disclosures, to request and obtain canr
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, angfor &
a refund of any Mortgage Insurance premiums that were unearned at the time of such g
or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration ors®
the Property, if the restoration or repair is economically feasible and Lender's security is not lesser
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LOAN #: 7010435
uring.suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
hider has had an opportunity to inspect such Property to ensure the work has been completed to
s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
girs-and restoration in a smgle disbursement or in a series of progress payments as the work is
it nless an agreement is made in writing or Applicable Law requires interest to be paid on such
llaneous, Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Hlan Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

tt =h due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

&tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
app ) Ums secured by this Security Instrument, whether or not then due, with the excess,

if any, pafd to B
in the event of
of the Property | aly:before the partial taking, destruction, or loss in value is equal to or greater
than the amou w5 secured by this Security Instrument immediately before the partial taking,
destruction, or 16ss in gk e5s Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument e reduced by the amount of the Miscellaneous Proceeds multiptied by the
following fraction: {a) the totaf amaunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu {

bafance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
of the Property immedia artial taking, destruction, or loss in value is less than the amount
of the sums secured imm ‘
and Lender otherwise agree

by this Security Instrument whetls

e Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.

fails to respond to Lender within 38, &ay affepthe date the notice is given, Lender is autharized to collect
and apply the Miscellaneous Proceeds ation or repair of the Property o to the sums secured
by this Security instrument, whether or "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shaill be in default if any a ar proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeitute "of the Property or other material impairment of Lender's
interest in the Property or rights under this ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, presi eiture of the Property or other material
i s Security Instrument. The proceeds of

any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

in the order prowded for in Section 2. :
12. Borrower Not Released; Forbearance By Lende ;

or. Extension of the time for pay-
nstrument granted by Lender to
lease the liability of Borrower or
ance proceedings againstany
ise modify amortization
hy the original Borrower
g any right or remedy
tities or Successors
aiver of or preclude

or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,”
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assngn
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execuie the Note (a 'co
Security Instrument only to mortgage. grant and convey the co-signer’s inter

make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

rower's rights and benefi ts underthls Secunty lnstrument Borrower shall not be reiease -.-1“.;som gor ower
obligations and liability under this Secunty Instrument unless Lender agrees Io such relea‘se ifinty, Th

benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti o
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thisSe
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
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LOAN #: 7010435
any:pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.
t#H&knan is subject to a law which sets maximum loan charges, and that law is finally interpreted
[ erest or other loan charges collected or to be collected in connection with the Loan exceed
ermitted imits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce
harg he permitted limit; and (b} any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
g er the Note or by making a direct payment to Borrower. If a refund reduces principal,
the résds
prepayme: -provided for under the Note). Borrower's acceptance of any such refund made by
1 wer will constitute a waiver of any right of action Borrower might have arising out

5 given by Borrower or Lender in connection with this Security Instrument must
té. Borrower in connection with this Security Instrument shall be deemed to have
teh mailed by first class mail or when actually delivered to Borrower's notice

i5sNatice to any one Borower shall constitute notice to all Borrowers unless
tiires otherwise. The notice address shall be the Property Address unless
ubstitute notice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower's change

been given toSosf
address if sent By oth
Applicable Law expressiy,
Borrower has designated

ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
fdress by notice to Borrower. Any notice in connection with this
o have been given to Lender untit actually received by Lender. i
trument is also required under Applicable Law, the Applicable Law
dQuirement under this Security Instrument.
of Construction. This Security Instrument shallbe gaverned
which the Property is located. All rights and obligations
subject tg,any requiremnents and limitations of Applicable Law.
' parties to agree by contract or it might be silent, but
against agreement by contract. in the event that any
he Note conflicts with Applicable Law, such conflict shail
ument or the Note which can be given effect without the

Security Instrument shail no%fu &
any notice required by this Secu
requirement will satisfy the corrgsg

16. Governing Law; Severahility,
by federal law and the law of the iy
contained in this Security Instrument

provision or clause of this Security Instn
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: ( ords of thegnasculine gender shall mean and include
corresponding neuter words or words of the féminine gersder; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma Sws50le discretion without any obligation to
take any action, ,

17. Borrower's Copy. Borrower shall be give copy 'he Note and of this Security Instrument

beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borrg re date to a purchaser.

If all or any part of the Property or any Interest in the Property is soldot'transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol d) without Lender’s prior written
consent, Lender may require immediate payment in full of a eehy this Security Instrument.
However, this option shall not be exercised by Lender if such exercise.ds prehitied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no f
provide a period of not less than 30 days from the date the notice is frdance with Section 15
er fails to pay these

ed by this Security

Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower me
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (€} entry of a judgment enfarcing this Security Instrument.
Borrowet: (a} pays Lender all sums which then would be due under this Securit
Note as if no acceieranon had occurred {b] cures any default of any other covenants

attorneys’ fees, property inspection and valuation fees, and other fees mcurred for thespur,
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ta
as Lender may reasonably require to assure that Lender’s interest in the Property and'y
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instr

one or more of the followmg forms, as selected by Lender: (a) cash, {b) money order, {c) ©
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Upaon reinstatement by Borrower, this Security Instrument and ohligations secured hereby shall

Initials: .
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LOAN #: 7010435
lly effpctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
feration under Section 18.
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Gte{together with this Security Instrument) can be sold one or more times without prior notice to
A 4

under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
n Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Fgien wiitten notice of the change which will state the name and address of the new Loan
rgds to which payments should be made and any other information RESPA requires in
mtice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
#than the purchaser of the Note, the mortgage loan servicing obligations to Bosrower
Least Servicer ar be transferred to a successor Loan Servicer and are not assumed

viduat fitigant of & class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrume et fitil such Borrower or Lender has notified the other party (with such notice
given in compliance Mirements of Section 15) of such alleged breach and afforded the other
party hereto a reascpiabf

»t elapse before certain action can be taken, that t:rne period wilt be
s of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
¥ the notice and opportunity to take corrective action provisions of

cure given to Borrower
to Section 18 shall be dee
this Section 20.

Bstances, po[lutants or wastes by Environmental i.aw and
other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
Llaws and laws of the jurisdiction where the Property
al protection; {c} "Environmentat Cleanup” includes
_ action, as defined in Envirchmental Law; and (d) an
"Environmental Condition” means a cdng hat can cause, contriblite to, or otherwise trigger an

cides and herbicides, volatile solvemt
materials; (b) "Environmental Law” m
is located that relate to health, safety or

Borrower shail not cause or permit the f
Substances, or threaten to reiease any Haz
do, nor allow anyane else to do, anything affectihg the Prop
Law, (b} which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that ady

(a) that is in violation of any Environmental
due to the presence, use, or release of
s the value of the Property. The preced-
ge on the Property of small quantities of
ropriate to normal residential uses and to

i$substances in consumer products).
igation, claim, demand, Jawsuit
s involving the Propenty and any
val knowledge, {b) any Environ-
release or threat of refease
se o release of a Hazard-
sarns, or is notified by any
ther remediation of any
iptly take all necessary
reate any obligation on

Hazardous Substances that are generally recognizet,
maintenance of the Property (including, but not imitedy

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrg

ous Substance which adversely affects the value of the Properti
govemmental or regulatory authority, or any private party, that any r;
Hazardous Substance affecting the Property is necessary. Borrow
remedial aclions in accordance with Environmentat Law. Nothing
Lender for an Enviranmentai Cleanup.

permitted by Applicable Law. Lender shall be entitled to collect ali expenses incurred Iﬁ:.p
the remedies provided in this Section 22, including, but not limited to, reasonable attornays’
and costs of title evidence.

Initials: -
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 /01

Ellie Mae, Inc. Page 9 of 11
WAEDEED {CLS)

03/08/2017 01:45 PM PST




LOAN #: 7010435
if 4.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
sf an event of default and of Lender's election to cause the Property tc be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
hei“persons as Applicable Law may require. After the time required by Applicable Law and

sbitication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
blic awct;on to the highest bidder at the time and place and under the terms designated in the
¢ of sai n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

hall ‘deliver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
statements made therein. Trustee shall apply the proceeds of the sale in
llexpenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the

and attorneys’ |
Person or perso:
the sale took p

23. Reconveyance 55 payment of all sums secured by this Security Instrument, Lender shall
request Trustee to rec perty and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the pers fegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's i

24. Substitute Tru
a SUCCEesSor trustee to any, Iust
the Property, the successor st
herein and by Applicable Law.

25. Use of Property. The

e with Appilcable Law, Lender may from time to time appoint
ed hereunder who has ceased to act. Without conveyance of
cceed to alf the title, power and duties conferred upon Trustee

ised principally for agricultural purposes.

led to recover its reasonable attorneys’ fees and costs in
any dLlth or proceeding to constriye-ar Bnfdrge any term of this Security Instrument. The lerm “attorneys’
fees,” whenever used in this Security ugent, shall inciude without limitation attorneys' fees incurred
by Lender in any bankruptcy proceedin

Security Instrument and in any Rider executed by Borrsiver and recorded with it.

~ 7 " )//Z (Seal)
VEND G SVENDSEN

7 DATE
Q%’Lﬁ? Syl -_5%/3&»7 (Seal)
CAITLIN M SVENDSEN ”DATE

Initials:
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A COUNTYOFQM "c?ii. SS:

"'ﬁpersonally appeared before me SVEND G SVENDSEN AND CAITLIN M
g ®nown to be the individual pa !partles/descrlbed in and who executed the
instrument, and acknowledged that he/sh the lgned the same as his/

tary act and deed, for the us and purpgses thergin mentioned.
d and official seal this /=7 day of 2525(’2 (i

My Appointment Expive

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Tha
NMLS ID: 487362

Initials: /B}
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MIN: 1001359-0007010435-8

SE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

MOR, E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider de this 13th day of March, 2017 and is
incorporated i¥ito, andvamends and supplements the Deed of Trust (the "Security
Instrument”) of the:same? date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Peoples Bank, a_8i itartered Bank

("Lender"} of the sar
Instrument, which is la

13376 Marihugh Road,

1 covering the Property described in the Security

ernon, WA 98273.

in addition to the covenants afid:
and Lender further covenant an
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
nat the Security Instrument is amended as

1. The Definitions section of Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security instrur tim “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst Sis a separate
corporation that is the Nominee for Lender and is acting-sgle ender. MERS is
organized and existing under the laws of Delaware, and has an adgress and telephone

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 879-M| . MERS is
appointed as the Nominee for Lender to exercise the rights, duties afd-Obligations of
Lender as Lender may from time to time direct, including but not limied tgappointing a
successor trustee, assigning, or releasing, in whole or in part this-Sécyritydnstrument,

foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successorssa
MERS. This appointment shall inure to and bind MERS, its successars
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame!
the following definition:

“Nominee” means one designated to act for another as its representative
a limited purpose.
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LOAN #: 7010435
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
as follows:

>eurityInstrument secures to Lender: (i) the repayment of the Loan, and

all renewals, extersians and modifications of the Note; and {ii) the performance of

Borrower’s codenants gand agreements under this Security Instrument and the Note.

For this purpose:;: wer irrevocably grants and conveys to Trustee, in trust, with
g described proPerty located in the

[Type of Recording Jurisdiction] of

Skagit ) [Name of Recording Jurisdiction}:

LOT 3, SHORT PLAT-N@-PL10-0016, APPROVED AUGUST 11, 2015,

RECORDED AUGU$T12, 2015 UNDER AUDITOR'S FILE NO. 201508120061,

RECORDS OF SKAGIT COYNTY, WASHINGTON, BEING A PORTION OF THE

SOUTHWEST 1/4 OF SEC 2, TWONSHIP 35 NORTH, RANGE 3 EAST,

W.M.;

County

TOGETHER WITH AND S84UBJEC THAT 30 FOOT EASEMENT FOR
INGRESS, EGRESS AND ¥} AS DELINEATED ON THE FACE OF SAID
SHORT PLAT NO. PL10-00

AGIT; STATE OF WASHINGTON.
SW 1/4, 32-35-3 EW.M.

SITUATE WITHIN THE COUNT
Lot 3 SP PL 10-0016, Being a Pt:
APN #: P132827/350332-3-002-03/
which currently has the address of 43376 Marihugh Road, Mount Vernon,

[Street][City]
WA 98273 {"Property
[State] [Zip Code]

TOGETHER WITH all the improvements,/ng
property, and all easements, appurtenances, and fixture
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
“Property.”

hereafter erected on the
hiow or hereafter a part of
- covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security |¢ esighates MERS
as the Nominee for Lender. Any notice required by App w or this Security
Instrument to be served on Lender must be served ant-MERS a%. the designated

Nominee for Lender. Borrower understands and agrees that MERE the designated
Nominee for Lender, has the right to exercise any or all in : med by Borrower
to Lender, including, but not limited to, the right to foreclos e Property,

seli'th

and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a successor

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in conneeti
Security Instrument shall be deemed to have been given to Borrower w|
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to all Botrovierss
unless Applicable Law expressly requires otherwise. The notice address ‘shall
the Property Address unless Borrower has designated a substitute notice a
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16 Lender. Borrower shall promptly notify Lender of Borrower's change of
¥ Legfider specifies a procedure for reporting Borrower’s change of address,

shall only report a change of address through that specified procedure.
oty one designated notice address under this Security Instrument at
ywnotice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
G Borrower. Borrower acknowledges that any notice Borrower
Jst also be provided to MERS as Nominee for Lender unitil
5t.is terminated. Any notice provided by Borrower in connection
ment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
we.been given to Lender until actually received by Lender. If
urity Instrument is also required under Applicable Law,
ent will satisfy the corresponding requirement under this

There _

OF LOAN SERVICER: NOTICE OF GRIEVANCE
ument is amended to read as follows:

20.Sale of Note; Chi
or a partial interest in the Ni
one or more times without prio
directs MERS to assign MERS
remains the Nominee for Lender
sale might result in a change in thé

f Lioan Servicer; Notice of Grievance. The Note
igether, with this Security Instrument) can be sold
tice tg'Borrower. Lender acknowledges that until it

é interest in this Security Instrument, MERS
th the authority to exercise the rights of Lender. A
fitity (known as the "Loan Servicer”) that collects
Periodic Payments due under theNote and this Security Instrument and performs
other mortga;;e loan servicing obliggtions under.the Note, this Security Instrument,
and Applicable Law. There also might*be one af rmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a 2 of the Loan Servicer, Borrower
will be given written notice of the change, state the name and address of
the new Loan Servicer, the address to # ents should be made and any
other information RESPA requires in connectig notice of transfer of servicing.
If the Note is sold and thereafter the Loa; e, by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s&rvicing obligations to Borrower
will remain with the Loan Servicer or be transfer successor Loan Servicer
and are not assumed by the Note purchaser unke ise provided by the Note
purchaser.

e joined to any judicial
; that arises from the
leges that the other

<0f, this Security
r paity-{with such notice

Neither Borrower nor Lender may commence,’]

action (as either an individual litigant or the member of
other party's actions pursuant to this Security Instrume
Farty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the'a
given in cornpliance with the requirements of Section 15) of s
afforded the other party herete a reasonable period after the giving o
take corrective action. If Applicable Law provides a time peticd wk
before certain action can be taken, that time period will be deeér
for purposes of this paragraph. The notice of acceleration and opper
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the natice and app
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

must elapse
“rzasonable
cure given
Borrower
ityto take

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lender o
may from time to time appoint a successor trustee to any Trustee appointed heréunder
who has ceased to act. Without conveyance of the Property, the successor'tr
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ed to all the title, power and duties conferred upon Trustee herein and by
Lat,

ING BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider.
3/3/7 (Seal)

DATE

3//3// 7 (Seal)

DATE
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