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SSIGNMENT OF RENTS

Reference # (if applicabl
Grantor(s):
1. FIR STREET, LLC»

Additional on page

53'/01/ ~ -
o117
=g

Grantee(s)
1. First-Citizens Bank &£

Legal Description: j—("/’ /5 /é .{, f]
(1. 1o ﬁ,a,,éa o) It ¥

Additional on page 2

Land Titte 200 Escrow

s made and executed between FIR
VERNON, WA 98273 {referred to
diiy,, whose mailing address is DAC
“as "Lender”).
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shall pay to Lender all amoéu ¥
Grantor's obligations under th signment. Unless and until Lender exercises its right to collect the Rents as provided
efadit-under this Assignment, Grantor may remain in possession and control of and

lléct the Renls, provided that the granting of the right to colltect the Rents shall

f cash collateral in a bankruptcy proceeding.

claims except as disclosed

Right to Assign. Grantor has the fill gght, power and authority to enter into this Assignment and fo assign and
convey the Rents to Lender.

No Prior Assignment. Grantor ha
instrument now In fakce.

assigned or conveyed the Rents io any other person by any

No Further Transfer. Grantor will not sed, &ssign, en
Rents except as provided in this Assignm

LENDER'S RIGHT TO RECEIVE AND COLLEC
default shall have occurred under this Assignn
given and granted the following rights, powers al

ber, or otherwisa dispase of any of Grantos's rights in the

. ender shall have the right at any lime, and even though no
{0 gbliect and receive the Rents. For this purpose, Lender is hereby
oTity:

o any and all tenants of the Froperty advising them of this

Notice to Tenants. Lender may send noliée
{ly to Lender gr Lender's agent.

Assignment and directing all Rents to be paid

if the Property; demand, collect and receive from
lents; institute and carry on all legal proceedings
ceedlngs as may be necessary to recover

Enter the Property. Lender may enter upon and tike possess#
the tenants or frem any other persons liable therefor, all gf

necassary for the protection of the Property, includigg
possession of the Property; collect the Rents and remgye

Maintain the Property. Lender may enter upon the Prope
fo pay the costs thereof and of all services of all employiee
and expenses of maintaining the Property in proper repair g
water utillties, and the premiums on fire and other insurance effes

mply with the laws of the State of
of all other governmental agencies

Compliance with Laws. Lender may do any and ali things to ¢
Washington and also all other laws, rules, orders, ordinances at
affecting the Praperty.

Lease the Property. Lender may rent or lease the whole or any p of fhe B riy=for such term or terms and on
such conditions as Lender may deem appropriate.

Employ Agents, lender may engage such agent or agents as Lender propriate, either in Lender’s
name or in Grantor's name, to rent and manage the Property, including the tollection g application of Renls.

vy as Lender may deem
e all of the powers of

Cther Acts, Lender may do all such other things and acts with respeg A
appropriate and may acl exclusively and solely in the place and stead of G‘rmnt
Grantor for the purgoses stated above.

and the fact that
Lenger shall have performed one or mere of the foregoing acts or things shall to do any other

specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection™
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, i

not appiied to such costs and expenses shall be applied to the Indebtedness. All expendifueg
Eh|5 A55|gnment and not reimbursed from the Rents shall become a parl of the lndebte he!

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perlorrm
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall exgtute
Grantor a suitabie satisfaction of this Assignment and suitable statements of termsnatlon of any financiyg stgtémel
file avidencing Lender's security interest in the Rents and the Property. Any termination fee reqguin
paid by Grantor, if permitied by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Len :
the Property or if Grantor fails o comply with any provision of this Assignment or any Related Documents, mcriu Jist
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to)ta
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, fiens, se
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all gog
for insuring, maintaining and preserving the Property. All such expenditures incurred or peid by Lender fo
purposes will then bear interest at the rate charged under the Nole from the date incurred or paid by Lender ta the
of repayment by Grantor.  All such expenses will become a part of the Indebtedness and, at Lender's option, witt (A)
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RIGHTS AND REMEDIES ON DEFAULT. Upon the accurence of aity
may exercise any one or more of the following rights and remedies, i
hy law:

on demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
ments to become due during either (1} the term of any applicable insurance policy; or (2) the
f the Note; or (C} bhe treated as a balloon payment which will he due and payable at the Note's
signment also will secure payment of these amounts. Such right shall be in addition to all other rights

rantor fails to make any payment when due under the Indebtedness.

antor fails to comply with or fo perform any other term, obligation. covenant or condition
ignmenl o in any of the Related Documents or to comply with or to perform any term,

for taxes or uasura

Default in Fav
agreement, pl

materiatly affe frany Of ény gumrantor's of Grentor's property or ability 1o perform their respective obligations under
this Assignment or an ated Documents.

False Statements. Any , representation or statement made or fumnished to lLender by Grantor or on
Grantor's behalf undegthis ent or the Related Documents is false or misleading in any material respect,
ed or becomes false or misleading at any time thereafier,

ent or any of the Related Documents ceases to be in full force and effect
nt to create a valid and perfected security interest or lien) at any time and

Death or insolvency. Theud
member withdraws from the |
business or the dealh of any m
Grantor's property, any assi

E&éasonableness of the claim which is the basis of the creditor or
ritten nofice of the creditor or forfeiture proceeding and deposits

Property Damage or Loss, The Property is lost,

Events Affecting Guarantor. Any of the preceding even
Indebtedness or any Guarantor dies or hecomes incomys
under, any Guaranty of the Indebtedness.

with respect to any Guarantor of any of the
vokes or disputes the validity of, or liability

Adverse Change. A material adverse change occu: financial condition, or Lender believes the

ult and at any time thereafter, Lender
y other rights or remedies provided

Indebtedness immediately due and payable, including any prep.
pay.

Collect Rents. Lender shall have the right, without notice o Grantor,
collect the Rents, including amounts past due and unpaid, and apply the
costs, against the Indebtedness. In furtherance of this right, Lender shai§ have a¥
Lender's Right to Receive and Collect Rents Sectlon, above. if the R
irrevocably designates Lender as Grantors aftorney-in-fact to endorse in/

cid
Lender in response to Lender's demand shall satisfy the obiigations for whnch thegawfients are made, whether of
not any proper grounds for the demand existed. Lender may exercise its right rmer this ¢ sfbparagraph either in
person, by agent, or through a recsiver. ;

Appoint Receiver. Lender shall have the right o have a receiver appointed fo taki pes: os
the Property, with the power to protect and preserve the Property, o operate ¢

right to the appointment of a receiver shail exist whether or not the apparent value
indebtedness by a substantial amount. Employment by |ender shall not disqualify a
receiver.

Qther Remedies, Lender shall have all other rights and remedies provided in this Assign é
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any gk
an election 1o make expenditures of to {ake action 1o pesform an obligation of Grantor under this Assignny
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remeg

Attorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this,
Lender shall be entitled to recover such surh as the court may adjedge reasonable as attorneys’ fees
upon any appeal. Whether or not any court action is involved, and to the extent nol prohibited by a
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection
mteresi of the enforcement of is rights shail become a par of the fndebtedness payable on demand and shall

expenses, vmether ar not there is a lawsull, including attomeys’ fees and expenses for bankruptcy proceediigs
(including efforts to modify or vacate any automatic stay or Injunction), appeals, and any anticipated post-judgment
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ion sarvices, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’
ﬂd appraisal fees, tille insu@nce, angd fees far the Trustee, o the extent permitled by applicable faw.

ot supersede or limit the application of any controlling provisions of state taw conceméng notice of
Jre, or the right to remstate, and nothing in this mstrument shall be deemed a waiver of those

GRANTOR'S
bener" ts, cl 1] efenses Grantor may have or acquire that are based on: (A} any statulory or common law
vof or requiring the discharge or exoneration of a guarantor or surety; (B) suretyship or
1g any benefils, claims, rights or defenses Guarantor may have or acquire pursuant to
Uniform Commercial Code as adopted and amended from time to time by the various
n law provision thai releases, discharges, or limits the liability of a remaining obligor
or; {0} homestead or exemption taws and any rights thereunder with respect to any
ebtedness; (E) any "one action,” "anti-deficiency”™ or other statutory or common
der to obtain a judgment against or to otherwise proceed against any person or

Indebtednass (including Grantor, if that is the case), whether before or after the
; any collateral taken as security for the indebtedness; and (F} any legal or

impairment of coliateral i
sections 3-419 and 3-68

of alienation or in any other
Lender may do or not do any
consent or joinder: (A) grant
lerms or other terms or con

Without affecting or lessening Lender's rights under this instrument,
with respect to the Indebtedness or Note without Grantor's knowledge,
me for payment, (B) grant renewals, (C) permit modifications of payment

Amendments. This Assignmen
agreement of the parties as to t
Assignment shall be effective un
bound by the alteration or amendmel

Caption Headings. Caplion headings in t
to interpret or define the provisions of this

Governing Law. This Assignment will g
preempted by federal law, the laws of the 5
This Assighiment has been accepted by Lende

Merger. There shall be no merger of the inter
estate in the Property at any tima held by or for e
of Lender.

Interpretation. (1) In all cases where there is more
Assignment in the singular shall be deemed to have b
require. (2) If more than one person signs this Assig
and several. This means that if Lender brings a lawsui LELIE:
Borrower and Grantor are not the same persaon, Lender neeq_,_,"m ug
joined in any lawsuit, (3) The names given to paragraphs or
purpases only. They are nol to be used to inlerpret or define the

plural where the context ang construction so
tor,” the cbligations of each Grantor areg joint
sue any one or more of the Grantors. If

under this Assignment unless such
part of Lender in exercising any right

No Waiver by Lender. Lender shall nat be deemed to have waj
waiver is given in writing and signed by Lender  No delay or on:
shall operate as a waiver of such right or any other right. A w. af a provision of this Assignment
shall not prejudice or constitute a waiver of Lenders right ot : G sirict compliance with that
provision or any other provision of this Assignment. No prior waiver by L dsz*i‘ y course of dealing between
Lender and Grantor, shall constitute a walver af any of Lender's rights of o i
future transactions. Whenever the consent of Lender is required undser :
consent by Lender in any instance shall not constitule conlinuing con gm to subsgqu
consent is required and in all cases such consent may be granted or withh £}

erefion of Lender.

to be given in another
o shall be effective

Notices. Subject to applicable law, and except for notice required or a
manner, any hotice required to be given under this Assignment shall be given
when aclually delwered whven actuafly recewed by telefacsrrmle {unless ol?l

first class, certified or registered mail postage prepaid, dlrected to the addresses shan
Assignmernt. Any party may change its address for notices under this Ass:gnmenih
to the other parties, specifying that the purpose of the notice is to change the pa
purposes, Grantor agrees to keap Lender informed al all times of Grantor's current addres
law, and except for notice required or allowed by law to be given in another manne
Grantor, any notice given by Lender to any Grantor is deemed to be notice given 1o all G

‘written notice
For notice

Powers of Atterney. The various agencies and powers of aftorney conveyed on Lender unel
granted for purposes of security and may not be revoked by Grantor until such time as the s
Lender.

Severahility. |f a court of competent jurisdiction finds any provision of this Assignment to be eqst)
unenforceable as to any circumstance, that finding shall not make the oh‘endmg provision it Gal, Fvalid,
unenforceable as to any other circumstance. If feasible, the offending provision shalt be considered omf“ iod
that it becomes !egal, valid and enforceable. If the offending provision cannot be so medi it sha
considered deleted from this Assignment. Uniess otherwise required by law, the illegality, i
unenforceability of eny provision of this Assignment shall not affect the legality, validity or enforcead
other provision of this Assignment.

Successors and Assigns. Subject lo any limilations stated in this Assignment on transfer of Grantor's interast
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns
ownarship of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearancs or
extension without reteasing Grantor from the obligations of this Assignment or liability under the Indebledness.



ASSIGNMENT OF RENTS
(Continued) Page 5

of the Essence. Time is of the essence in the performance of this Assignment.
ivesdury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or

imestead Exemption, Grantor hereby releases and waives all rights and benefits of the homestead
s of the State of Washingion as to all indebtedness secured by this Assignment.

Flight, of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
RDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

ERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

Assignment. Unless- 5
maney of the United S

Hy stated to the contrary, all references to dollar amounts shall mean amounts in fawful
arica. Words and terms used in the singular shall include the plural, and the plural
onlexl may requira. Words and terms not otherwise defined in this Assignment shail
terms in the Uniform Commercial Code:

Assignment, The won
be amended or modified fi

Guarantor. The word "Guaranty
Indebtedness.

guaranty of all or part of the Naote, -

indebtedness. The word “Indebtedness?, means
payable under the Note or Related Doc
conselidations of and substitutions for tht
Lender to discharge Grantor's obligation
this Assignment, together with interest on si

- Related Documents and any emounts expended or advanced by
gnses incurred by Lender to enforce Grantor's obligations under

ank & Trusl Company , its successors and assigns.

Note. The word "Note" means the promisscoryinote dated February 23, 2017, in the original principal
amount of $1,151,750.00 from Grantér to Le ether with all renewals of, extensions of,
madifications of, refinancings of, censolidations of, and ‘ or the promissory note or agreement.

Pruperty The word "Praperty” means al! of Gran;

Lender. The word "Lender” means First-Citizey

and interest in and to all the Propey as

Related Documents. The words "Related Document missory noles, credit agreements ]oan
agreements, environmental agreements, guaranlies, sed
deeds, collateral mortgages, and ali other instruments, agre !

existing, executed in connection with tha Indebtedness.

Rents. The word "Rents” means all of Grantor's present and futiire right e and interest in, to and under any
and all present and future leases, including, without Imitaff ] ravenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance. réntdis, £ d proceeds from the Property,
and other payments and benefits derived or to be derived from such.leags 7 everpkind and nature, whether due
now or later, including without limitation Grantos’s right to enforce such | receive and collect payment
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIQ
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIG M
ON BEHALF OF GRANTOR ON FEBRUARY 23, 2017, i

ASSIGNMENT, AND NOT
GNED AND EXECUTED

GRANTOR:

FIR STREET LLC

;/'

"H*KRBFNDER BAL, Manager of FIR STREET, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

On this .
Natany Pubh,‘,,
proved to me on the

Residing ét)af/o {{Ade

) N "(
day of m/j}/bt_a/ ﬂ/k , 20 I , before me, the undersigned

peared HARBINDER BAL, Managér of FIR STREET, LLC, and personally known to me of

that executed the ASSI e MBI ERE R he Assignment to be the free and voluniary act and

Notary Publle in and for tha" Stat

® 'n M,ch\“ ‘-(

. 6
.'l-lnﬂ‘ P:’ (3
J’HTE or # i

My commission expires ;32 L{ ,_?! l g
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