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TRUCTION DEED OF TRUST

DATE: February 23, 201

Additional on page

oS

Reference # (if applicable):
Grantor{s).
1. FIR STREET, LLC

Grantee(s) )
1. First-Citizens Bank & Trus
2. First American Title Insuranc pany, Trustee

Legal Descrlptlonlﬁk /S M /’7 % } oe s
(C/C/ 741 &/71 mb ¢ \/&21’)0/;

Assessor's Tax Parcel |D#: m LN - 2/

Bariy

Land Title and Escrow

Additional on page zfz

MAXIMUM LIEN. The lien of this Deed of Tru
$1,151,750.00.

THIS DEED OF TRUST is dated February 23, 2017, amofig
120 E FIR ST, MOUNT VERNON WA 98273 (Grant E}tlzens Bank & Trust

Title Insurance Company, whose mailing address is 818 Stewa EE? aet 800, Seattle, WA

98101 (referred to below as "Trustee”).
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NYEYAMGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, togelher with ali existing or subsequently erected or affixed buildings,
fixtures, all easements, rights of way, and sppurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

- other description document which is attached to this Deed of Trust and
Deed of Trust as if fully set forth herein,

The Real Properfy
98273,

Ty h
assignment is intended to be sp&tifle, perfected and choate upan the recording of this Deed of Trust. Lender grants to
Grantor a license to collect e ﬁents and profits, which license may be revoked at Lender's option and shall be
4 i In addition, Granior granis to Lender a

PERSONAL PROPERTY, 18 GI TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND AtL OBLIGATIONS:UMDER THE NCGTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AN

herwise provided in this Deed of Trust, Grantor shall pay {0 Lender ali
ey become due, and shali strictly and in a timely manner perform alf of
., and the Related Documents.

5 a "construction mortgage” for the purposes of Sections 9-334
and 2A-305 of the Uniform Commercial Gex i i

POSSESSION AND MAINTENANCE OF THI
Proparty shall be governad by the following e

Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate o nage the Property; and (3} collect the Rents from the Property
(this privilege is a license from Lender to Gs tor automatically revoked upon default). The following provisions
relate lo the use of the Properly or to other liqifiations on the Property. The Real Property is not used principally
for agricultural purposes.

Possessien and Use. Until the occurren

Duty to Maintain, Grantor shall mantain the p dperly in teh aple condition and promptly perform all repairs,

replacements, and maintenance necessary to preserve Its wil
Compliance With Environmental Laws. Grantor repr

release or threatened release of any Hazardous Subst
{2) Grantor has no knowledge of, or reason to believe thy
acknowledged by Lender in writing, (a) any breach or*wiui
generation, manufacture, storage, treatment, disposal, release
on, under, about or from the Property by any prior owners o
threatened litigaticn or claims of any kind by any person relatir
disclosed to and acknowledged by Lender in writing, (a) neither
autharized user of the Property shall use, generate, manufacture
Substance on, under, about or from the Property; and (b} any sucit
all applicahle federal, state, and local laws, reguiations and ordmx i
Environmental Laws, Grantor authorizes Lender and its agents to ¢ e Property to make such
inspections and tests, at Grantor's expense, as Lender may deem appfqpnate t termine compliance of the
Property with this sectlon of the Doed of Trust. Any |nspect;0ns ar te t§ made byl ender shall be for Lender’s

Enwmnmental Laws, (b} any use,
lease of any Hazardous Substance
he Property, or (¢} any actual or
atters; and (3) Except as previousky
ﬁny tenant, contractor, agent or other
e of or release any Hazardous

ing withoul limitation all

to any other person. The representations and warranties contained herein’ B, Mse “onsrantor's due diligence in
H d wa!ves any future claims
| other costs under
i all claims, losses,
sutfar resulting from

a breach of this sechon of the Deed of Trust or as a consequence of any use, gé \
disposal, release or threatened release occurring prior to Grantor's ownership or intiseest |
or not the same was or should have been known to Grantor. The provisions of this sec
including the obligation 10 indemnify and defend, shall surviva the payment of the Indebtst
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lenders'a
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,*p
stripping of or waste on or to the Property or any portion of the Property. Without limiting

foragoing, Grantor will not remove, or grant to any other party the right to remove, any imbe
cil and gas), coal, clay, scoria, soil, gravel of rock products without Lender’s prior written consent

Removal of Improvements. Grantor shall not demolish or remove any improvements from
without Lender's prior written consent. As a conditlon to the removal of any Improvements, Len
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improveme!
equal vaiue.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Pro
reasonable times to attend to Lenders interests and to inspect the Real Property for pumposes of €
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly é}gus@
compiiance by all agents, tenanls or other persons or entities of every nature whatsgever who rent, lease or
otherwise use of occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter



DEED OF TRUST
{Continued) Page 3

efbct, of all governmental authorilies applicable to the use or occupancy of the Property, including without
i the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
nd withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
rin writing prior to doing so and so long as, in Lender's sole opinion, Lendar's interests in the
ot jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
Lender, to protect Lender's interast,

: _Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
hose acts set forth above in this section, which from the character and use of the Property are
to protect and preserve the Properly.

ome of all of the proceeds of the loan creating the Indebtedness are 1o be used 1o constiuct
ion of any Improvements on the Property, the Improvements shall be completed no later than
& ‘af thesdote (or such earlier date as Lender may reasonably establish) and Grantor shall pay in full

m reasonably necessary 1o insure that the interest created by this Deed of Trust shall
itie'Yiens, including those of material suppliers and workmen. Lender may r_equire, among

DUE ON SALE - CONSENT BY Y¥ENBER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Dee {B} increase the Interest rate provided for in the Note or other document
evidencing the Indebtedness asi ose sych other conditions as Lender deems appropriate, upon the sale or transfer,
without Lendar's prior wridgh cdnss E: i
"sale or transfer” means the ¢hnyeyanc
Iegal beneficial or equitable; wh her vol

Real Property or any right, title or interest in the Real Property; whether
ry or involuntary; whether by autright sale, deed, installment sale contract,

ale aSS|gnment or fransfar o
other method of conveyance of dr
liability company, {ransfer also include an
stock, partnership interests of limitedsdia
option shall not be exercised by Lender

TAXES AND LIENS. The following pros
Trust:

Payment. Grantor shall pay when due (a
charges (including water and sewer), fing
pay when due alt claims for work done o
shall maintain the Properly free of all liens hg
Trust, except for the lien of taxes and asses
Trust.

rast in or to any land trust holding title to the Real Property, or by any
Real Proparty. If any Grantor is a corpeoration, parinership or limited
ange in ownership of more than twenty-five percent (25%) of the voting
fiity compaty interesls, as the case may be, of such Grantor. However, this
is prohibited by federal law or by Washington law.

to the taxes and liens on the Properly are part of this Deed of

fits.prior to delinguency) all taxes, special taxes, assessments,
miaons levied against or on account of the Froperty, and shalt
#ivices rendered or material furnished to the Property. Grantor
riority over or equal to the interest of Lender under this Deed of
ents not due and excepl as otherwise provided in this Desd of

he Properly is not jecpardized. If a lien arises or
ays after the lien arises or, if a lien is filed,
lhe discharge of the lien, or if requested by

is filed as a result of nonpayment, Grantor shall within fifié
within fifleen (15) days after Grantor has notice of thesil
Lender, deposit with Laender cash or a sufficient corpos
amount sufficient to discharge the lisn plus any costs
result of a foreclosure or sale under the lien. In any
satisfy any adverse judgment before enfercement against
obligee under any surety bond furnished in the contest proce

eos, or other charges that could accrue as a
shali defend itself and Lender and shall

Evidence of Payment. Grantor shall upon demand furnish to Leg
or assessments and shall authorize the appropriate govemmentﬁl
statement of the laxes and assessments against the Property.

Notice of Construction Grantor shall nolify Lender at least fifte

furnish to Lender advance assurances satisfactory to Lender thal Grar
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insu
Trust,

clausa in favor of Lender. Grantor shall also procure and maintain comprehensive
coverage amounts as Lender may request with Trustee and Lender being named'
liability insurance policies. Additionally, Grantor shall maintain such other insurance, in
hazard, business interruption, and boiler insurance, @s Lender may reasonably require.
form, amounts, coverages and basis reasonably acceptable to Lender and issued by
reasonably acceptable to Lender. Grantor, upon request of | ender, will deliver to Lel
policies or certificates of insurance in form satisfactory to Lender, including stipulations th o
cancelled or diminished without at least ten (10} days prior written notice to Lender. Eachingufapde
shall include an endorsement providing that coverage in favor of Lender will not be impaired in.g
omission or default of Grantor er any othar person. Should the Real Property be located in an
the Administrator of the Federal Emergency Management Agency as a special flood hazard area, G
obtain and maintain Federal Flood Insurance, if available, within 45 days after natice is given by’

not limited ta
] written. in

or as otherwise required by Lender and to maintain such insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property. Les
make proof of loss If Grantor fails to do so within fifleen {15) days of the casualty. Whethar or notilend
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and a
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propetty, or the reston
and repair of the Property. If Lander elects to apply the proceeds to restoration and repair, Grantor shall repair o
replace the damaged or destroyed Improvements in a manner satisfactory io Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
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or restoration if Grantor is not in default under this Deed of Trust, Any proceeds which have not bean
within 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
he remainder, if any, shall be applied o the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
gsls may appear.

ort gn Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
regiirt on each existing policy of insurance showing: (1) the name of the insurer {2} the risks
mount of the policy; (4} the property insured, the then current replacement value of such
ner of determining that value; and {5) the expiration date of the policy. Grantor shall, upon
an independent appraiser satisfactory fo Lender determine the cash value replacement cost

ny action or proceeding is commenced that would materially affect Lender's interest in
+ comply with any provision of this Deed of Trust or any Related Documents, including
. to discharge or pay when due any amounts Graniar is required to discharge or pay
xlated Documents, Lender on Grantor's behalf may {but shall not be obligated to) take
apm*ﬁ nate |nc|ud|ng but ot limited fo discharging or paying aII {axes, liens, Secunty

mamlammg and preserving the
bear interest at the rate chaf
Grantor. All such expensg :
demand; (B} be added to th bziance

ed)__( AII such expendilures incurred or paid by Lender for such purposes will then
et tee Note from the date incurred or paid by Lender to the date of repaymaent by

ihe Note and be appomoned among and be payabie with any installment
he term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated a

of Trust:

Title. Grantor warrants that: (a)
free and clear of ali liens and en
title insurance policy, title report, o
with this Deed of Trust, and (b} Grantor |
Trust to Lender.

pinion issued n favor of, and accepted by, Lender in connection
sht, power, and authoily to execute and deliver this Deed of

Defense of Title. Subject to the excepti aragraph above, Grantor warrants and will forever defend the

| persons. In the event any action or proceeding is commenced

action at Grantor's expense. Grantor may be'th& nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represeri%.ed in the progeeding by counse! of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to kehder such
to permit such participation.

Compliance With Laws. Grantor warrants that the Prgperly and
existing applicable laws, ordinances, and regulations o gov

this Deed of Trust shall survive the execution and delivery,
shall remain in full force and effect until such time as Grant&i's™i

CONDEMNATION. The following provisions relating to condemnation

Proceedings. If any proceeding in condemnation is filed, Grantor shall gwrgmptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary toidefend fie gction and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be’gritidg igipate in the proceeding and to be
represented in the proceeding by counsel of ifs own choice all at™4grant xperge, and Grantor will dellver or
cause 1o be delivered to Lender such instruments and documentation as
fime to permit such participation.

Application of Net Proceeds. [f ali or any part of the Property is conde
any proceeding or purchase in lieu of condemnation, Lender may at its elegtig
net proceeds of the award be applied to the Indebtedness or the repair &
proceeds of the avard shall mean the award aftar payment of ail reasonabl
incurred by Trustee or Lender in connection with the condemnation.

i n addition o
this Deed of Trust and take whatever other action is requested by Lender to perfect and cof ender’s lien on
the Real Property. Grantor shall reimburse Lender for all taxes, 85 descebed below,
incurred in recording, perfecting or continuing this Deed of Trust, including withou

documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specifig,
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust;
Grantor which Grantor is authorized or required to deduct from payments on the indebtednes

Grantor.

Subsequent Taxes, [f any tax to which this sectlon applies is enacted subsequent to the dale
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any
avaiable remedies for an Event of Default as provided below unless Grantor either (1) pays the ta
becomes delinguent, or {2) contests the tax as provided above In the Taxes and Liens seclion and de
tender cash or a sufficient corporate surety bond or other securily satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions refating to this Deed of Trust
security agreemsnt are a part of this Deed of Trust:

Security Agreement. This insttument shall consiitute a Security Agreement 10 the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
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ded from time to time.

Upan request by Lender, Grantor shall take whatever action is requested by Lender to perfect
e Lender‘s sechrity intarest in the Hents and Personal Property. In addition to recording this Deed of
teal property records, Lender may, at any time and without further authorization from Grantor, file
Werparts, coptes or reproductions of this Deed of Trust as a financing slatement. Grantor shall
er for all expensas incurred in perfecting or continuing this security interest. Upon default, Grantor
ve, sever or detach the Personal Property from the Property. Upon defaull, Grantor shall assemble

vailable to Lender within three (3) days after receipt of written demand from Lender to the
plicable law.,

ifing addresses of Grantor (debtor) and Lender (secured party} from which information
itwitnterest grantad by this Deed of Trust may be obtained (each as required by the Uniform
ated on the first page of this Deed of Trust.

RNEY-IN-FACT. The following provisions ralating to further assurances and

deliver, or will cause to be ] , execuied or delivered, to Lender or to Laender's designee and when requested by
Lender, cause ta be file

: tnuatlon statements, mstrumenls of further assuranf:.e c:emﬂcates and
other documents as niay, ‘ ion of Lender, be necessary of desirable in order {o effectuate completa,

Documents, and (2}
Property, whather now o

matters referred to in this pare
Atterney-in-Fact. If Grantor fails?

Lender as Grantor's attormay-in-fac
ather things as may be necessary Gf
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays al t
imposed upon Grantor under this Deed o
reconveyance and shall execute and deliver to
file evidencing Lender's security interest in the Ré
Grantor, if permitted by applicable law, The gran

and the Personat Properly. Any reconveyance Tee shall be paid by
Jin any reconveyance may be described as the "person or persons

of Trust:
the Indebtedness.

ther term, obligation, covenant or condition
w=to comply with or to perform any term,

Payment Default. Granlor fails to make any payment 4

Cther Defaults. Grantor falls o comply with or to perfiorm
contained in this Deed of Trust or in any of the Relate:
obligation, covenant or condition contained in any other agréent

Compliance Default. Failure to comply with any other term,
Deed of Trust, the Note or in any of the Related Documents.

. 15 Deed of Trust to make any payment
for taxes of insurence, of any other payment necessary {0 prevent.fifing 6t pf ect discharge of any lien.

credit, security agreement,
person that may matesialty
Srantor's ability to perform

purchase or sales agreement, or any other agreement, in favor of any ol!i fredita
affect any of Grantors property or Grantor's ability to repay the inde_rbt;edness

Defective Collateralization. This Deed of Trust or any of the Retated Docum
effect (including failure of any callateral document to create a valid and perfecte
time and for any reason.

commencement of any proceeding under any bankruptey or insolvency laws by or against C

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
proceeding, sel-help, repossession ar any other method, by any craditor of Grantor or by any
against any property securing the Indebtedness. This includes a gamishment of any of @
including deposit accounts, with Lender. However, this Event of Default shall not apply if the
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the credi
proceeding and if Grantor gives Lender written notice of the creditor or forfelture procseding ang depoy
Lender monies or a surety bond for the creditor of farfeiture proceeding, in an amount determined
sole discretion, as being an adequate reserve or bond for the disputa.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between G[F.
Lender that is not remedied within any grace period provided thereln, inciuding without limitation any agseel
concerning any indebtedness or other abligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
indebtedrness or any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or ha’e:mi’i’y
under, any Guaranty of the Indebtedness.
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(pursuant to Lender's instruclions) are part of this Deed of Trust:

v& e Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
f payment or performance of the indebtedness is impaired.

MEDIES ONV DEFAULT, If an Event of Default occurs under this Deed of Trust, at any time thereafter,

reclose by notice and ssle, and Lender shall have the right to foreclose by judicial
! accordance with and 1o the full extent provided by applicable law.

ucge Remedles
remedies of

Collect Rents. g the right, without notice o Granlor to fake possession of and manage the
Property and collect the Réntsy including amounts past due and unpaid, and apply the net proceeds, over and
abave Lender's costs, gg it the Indebtedness. In furtherance of this right, Lender may require any tenant of
other user of tha Propstt ke @ayments of rent or use fees directly to Lender. If the Rents are collected by
es Lender as Grantor's attorney-in-fact to endorse instruments received in
nd to negotiate the same and collect the proceeds. Payments by tenants
Lender's demand shall satisfy the obligations for which the payments are
ds for the demand existed. Lender may exercise its rights under this
g

t to all or any part of the Personal Properly, Lender shall have all the rights and

payment thereof in the na
or other users to Lender |

Appoint Receiver. Lender stiall heve fH
the Property, with the power to prit
foreclosqre or sale, a_nd to collerg

t to have a receiver sppointed to take possession of all or any part of
A and preserve the Properly, to operate the Property preceding or pending
¥, the Property and apply the proceeds, over and above the cost of
w2 Teceiver may serve without bhond if permitted by law. Lender's

receaiver.

Tenancy at Sufferance. If Grantor rema
i gession of the Property upon default of Grantor, Grantor shall
frchaser of the Property and shall, at Lender's option, either (1)

become a tenant at sufferance of Lender i
arty, or {2) vacate the Property immediately upon the demand of

pay a reasonable rental for the use of the
Lender.

Other Remedies. Trustee or Lender shall have
or available at law or in equity.

emedy provided in this Deed of Trust or the Note

2 and place of any public sale of the Personal
disposition of the Personal Property is io be
ys before the time of the sale or disposition.
y sale of the Real Property.

Notice of Sale. Lendear shall give Grantor reasonable noti

Lender shall be free to sell all or any
ender shall be antitled to bid at any

the Property marshalled. In exercising its rights and remei:ﬁ%T
part of the Property together or separately, in one sale or by se|
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutes any suit or ac
Trust, Lender shal) be entitled to recover such sum as the court
and upon any appeal. Whether or not any court actien is iﬂVOW
reasonable expenses Lender incurs that in Lender's opinion are net#ss
interest or the enforcement of its rights shall become a part of the Indeblg e on demand and shall bear
interest at the Note rate from the date of tha axpenditure until repaid. Expefises co d by this paragraph include,
i c eys' fees and Lender's legal
ankiuptcy proceedings
cipated post-judgment
collection services, the cost of searching records, obtaining title reports (mcf
reports, and appraisal fees, litle insurance, and fees for the Trustee, to the ex
Grantor also will pay any court costs, in addition to all other sums provided by lay

Rights of Trustee. Trusiee shall have alf of the rights and duties of Lender as se

Powers of Trustee. In addition to all powers of Trustee arising as a maltter of law, Trusks
take the following actions with respect 1o the Property upon the written request of Lendsl ayf
preparing and filing a map or plat of the Real Property, including the dedication of streets of
public; (b} join in grenting any easement or creating any resiriction on the Real Properzv
subordination or other agreement affecting this Deed of Trust or the interest of Lender under th

Obligations to Notify. Trustee shall not be abligated to notify any other party of a pending Sai upd
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall b a e
required by appllcable law, or unless the action of proceeding is brought by Trustee

Trustee. Trustee shall meet all qualifications required for Truslee under applicable law, In addilic
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the ri
foreclose by natice and sale, and Lender shall have the right te foreclose by judicial foreclosure, in e
accordance with and to the fuII extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from tima o time appoint 8 successor Trustes o o
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded i
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition |
other matlers required by state law, the names of the original Lender, Trustee, and Grantor, the book and pa
the Auditor's File Number where this Deed of Trusl is recorded, and the name and address of the successor
trustee, and the instrument shall be exscuted and acknowledged by Lender or its successors in interest. The
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cessar frustee, without conveyance of the Property, shali succeed to all the title, power, and duties conferred
‘Tmslee m this Deed of Trus_ﬁ gnd by applicable law. This procedure for substitution of Trustee shall

n the United States masl as first class, certified or registered mail postage prepaid, dtrected to
ar the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
ovar this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
rty may change its address for notices under this Deed of Trust by giving formal writlen
pecifying that the purpose of the nolice is to change the perly’s address. For notice

allowed by law to be given in another manner, if there is more than one Grantor, any
i_tor 15 deemed to be notice given to all Grantors.

secured by this instrument may be changed from time to time by agreement
the parties obligated thereon as maker(s), Such changes may include, without
odlftcatlon amendment, reﬂnancmg, restatement andlor increase of the abligation.

¥ f
between the holder(s) thereof zn
limitation, the renewal, extens

cbligation or an adjustablé in
payment schedule, (f) extend
re-advance loan proceeds, (h)
prlnctpal amount face amou

time durmg which future advances may be made, {g) advance andlor
Ilopn payment (i) extend or shorten the maturlty date (i) increase the

future advances and re- advancas r
as af the date this instrument is record gardless of whether any recerd of such change is filed or recorded or when
funds are advanced or re-advanced. i

. the same extent as if such future advances were made
en if no advance is made at the time of the execution of

Commercial Code securty interest in the followi
whether now owned or hereafter acquired by Grantor.

r maintenance of improvements constructed
g, and architeciural contracts and all plans,
drawings and specifications relating to the conslruchon repaar-‘ wation of improvements on the Real Property, and
{e) all attachments, accessories and accessions to any of the feragsing an Il replacements of and proceeds from the
foregoing. Thls instrument shall constilute a Security Agreemi: t 1e]

from bme to time in the slate in which the Real Propery is iocated.; Lender is horized to file at Grantor's sxpense
such financing stalemenis and other filings as Lender shall deern appropn rfect and continue Lender's security
interast in the Additional Collateral. Grantor shall reimburse Lender for* II expe S mcurred in perfecting or continuing
this security interest. Upon defaull, Grantor shall not remove, seval

demand from Lender to the extent permitted by applicable law. The mallang gddiesses
{sacured parly) from which information concerning the securlty interest gfahtad by thig instrument may be obtamed
{each as required by the Uniform Commercial Code) are as stated on the first 3
is in addition 1o (and does not supersede) any other provision of this Deed of
personal property. )
INFORMATION ABCUT OTHER LIENS. Lender is authorized to obtain such information

on the Real Property as Lender may reasonably request from the each creditor or othey
to have, of asserls a lien on the Real Property. The information requested may include,.

ther Ilens or claims of lien
tyfhat has, claims

satisfy the lien or claim of fien. The creditors or other persons or entities that have, ciairg to"haye,
Real Property are authonzed and dl!’eCth to promptly pfowde to Lender the mformat?tm Tequ

RIGHT TO CURE, Prior to accelerating the Indebtednass securad by this instrument, Lende:
opportunity to cure as may be required by the Note or Credit Agreement secured by this in
this section shall not supersede or limit the application of any controlling provisions of state Iﬁw
default, the right to cure, or the right to reinstate, and nothing in this instrument shall be desiie
provisions; provided, however, that the provisions of the Note or Credit Agreement and gy Suc
requirements shall run concurrently. ;

GRANTOR'S ADDITIONAL WAIVERS. To the extemt permitied by applicable law, Grantor also ex
benefits, claims, rights and defenses Grantor may have or acquire thal are based on: (A) any statuto
provision limiting the liability of or requiring the discharge or excneration of a guarantor or surety; (B
impairment of collateral, including any benefils, claims, rights or defenses Guarantor may have or acquirg
sections 3-419 and 3-605 of the Uniform Commercial Code as adopted and amended from time to time byif
states: {C} any statutary or common law provision that releases, discharges, or llmits the liabllity of & remalmp 0
following the release of a joint obligor; (D) homestaad ot exemptaon laws and any fighls thereunder with respegtto gin
collateral taken as security for the Indebtedness; (E) any "one action,” "anti-deficiency” or other statutory or com
law provision limiting the right of Lender to obtain a judgment against or to otherwise proceed against any persg
entity obligated for payment of the Indebtedness (including Grantor, if that is the case), whether before or aftey thd
foreclosure, sale or other disposition of any collateral taken as security for the Indebtedness; and (F) any legaf or
equitable doctrine or principle of marshalling. Lender shall not be required to sell or dispose of colla!eral in inverse order
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ation or in any other particular order. Without affecting or lessening Lender's rights under this instrument,
or not do any of the fellowing with respect to the Indebtedness or Note without Grantor’s knowledge,
1 {A) grant extensions of time for payment, (B} grant renewals, (C) permit modifications of payment
ms or conditions, (D) permit assumplions of the Indebtedness or MNote, {E) release one or more
nors from liability, and (F) exchange or release any collataral or other securlty.

is Deed of Trust, together with any Relaled Documents, constitutes the entire understanding and
rties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
effective untass given in writing and signed by the parly or parties socught to be charged or

Lender, upon rel
previous fiscal ye
receipts from thes

[#a tertified slaterment of net operaling income received from the Property during Grantor's
slach form and detail as Lender shall requira. "Net operating income” shall mean afl cash

Merger. There shall be
estate in the Property
of Lender.

er of the interest or estate crealted by this Deed of Trust with any other interest or
d by or for the benefit of Lender in any capaclty, without the written consent

Governing Law. This
preempted by federal law,
This Deed of Trust has be

No Waiver by Lender. Lend i)
waiver is given in writing and-giges

be governed by federal law applicable to Lender and, to the extent not
he State of Washington without regard to its conflicts of law provisiens,

Snder. No delay ar omissian on the part of Lander in exercising any right
shall operate as a waiver of such f ht. &t any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute nder's right othersisg to demand strict compliance with that
proviston or any other provision® sofp Trust.  No prior walver t}y Lender, nor any course of deaiing
between Lender and Grantor, shallx i
as to any future transactions. Whene? }
of such consent by Lender in any instang

such consent is required and in all cases

Severability. 1f a court of competent jurisg
unenforceable as to any circumstance, th
unenforceable as to any other circumslanc
that it becomes legal, valid and enforceab
considered deleted from this Deed of Tru
unenforceability of any provision of this Deed
cther pravision of this Deed of Trust.

inds any provision of this Deed of Trust to be illegal, Invalid, or
nding shall not make the offending provision illegal, Invalid, or
easible, the offending provision shall be considered modified so
f the offending provision cannoil be so modified, it shall be
nless otherwise required by law, the illegality, invalidity, or
, Lrust shall n ffect the legality, validity or enforceability of any

od of Trust on transfer of Grantor's interest,
{he parties, thelr successors and assigns. if
ntor, Lender, without notica to Grantor, may
d the Indebtedness by way of forbearance or
f&E\St or liability under the Indebtedness.

Successors and Assigns. Subject to any limitalions sta
this Deed of Trust shall ba binding upon and inure t pefit
ownership of the Proparty becomes vested in a persori, iher tha
deal W|th Grantors SUCCEssors with reference to this Déed:wof Tk

Tlme is of the Essence. Time is of the essence in the peﬂof ‘Déed of Trust.
counterclaim hrought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases an
exemption laws of the State of Washington as to all Indebtedness &

DEFINITIONS. The following capitalized words and terms shalt have the fallow, ingis when used in this Deed of

Trust. Unless specifically stated to the contrary, alf references to dollar am
of the United States of America. Words and terms used in the singular shall;
include the singular, as the context may require. Werds and terms not oth
have the meanings attributed to such terms in the Uniform Commercial Code:

n amounts in lawful money
plural, and the plural shall
in«this Deed of Trust shall

rn=

Beneficlary. The word "Beneficiary” means First-Citizens Bank & Trust Com

Borrower. The word "Borrower” means FIR STREET, LLC and includes all co-s; m&
Notle and all their successors and assigns.

Dead of Trust. The words "Deed of Trust" mean this Deed of Trust among G
includes without limitation ail assignment and security interest provisions relati
Rents.

Default, The word "Default" means the Defaull set forth in this Deed of Trust in the seq

Environmental Laws. The words "Environmental Laws" mean any and all state, ;
regulations and ordinances relating to the protection of human health or the environre

limitation the Comprehensive Envircnmental Response, Compensation, and Liability Act of kL]
U.5.C. Section 9601, et seq. {(*CERCLA™), the Superfund Amendments and Reauthorization £
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, etSeq,
Conservation and Recovery Acl, 42 U.S.C. Section 6901, et seq., or other applicable stata or tet;ster
or requlations adopted pursuant thereto.

Event of Default. The words “Event of Default” mean any of the events of default set forth in this C
the events of default seclion of this Deed of Trust.

Grantor. The waord "Grantor” means FIR STREET, LLC.

Guarantor. The word "Guarantor" means any guarantor, surely, or accommodation party of any of 2
Indebtedness.

Trustee, and
" Property and

Guaranty. The word "Guaranty” means the guaranty from Guaranior 1o Lender, including without limitat
guaranty of ail or part of the Note.

Hazardous Substances. The words "Hazardous Substances' mean matefials that, because of their quant:ty
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ntration or physical, chemical or infactious characteristics, may cause or pose a present or potential hazard
health or the environment when improperly used, freated, slored, disposed of, generated, manufactured,

ut limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
ronmental Laws., The term "Hazardous Substances” also includes, without limitation, petroleum and

The word "Improvements”™ means all existing and future improvements, buildings, structures,
i%ed on the Real Property, facilities, additions, replacements and other construction on the Real

obligations undel
Lender. The w { r.means First-Citizens Bank & Trust Company , its successors and assigns.

Note. The wdifd ™ medits the promissory note dated February 23, 2017, in the original principal
amount of $1 ‘15‘1 50,00 from Grantor to Lender, togelher with all renewals of, extensions of,
modifications of, rernanm f. consolidations of, and substltutlons for the promissory note or agreement.

Personal Property. "Perkpnal Property" mean all eguipment, fixtures, and other articles of personal
property now or herkg rantor, and now or herpafter altached or affixed to the Real Property;
together with all accessi additions 1o, all replacements of, and all substitutions for, any of such
property; and together wi d proﬂts thereon and proceeds {including without limitation all insurance

Real Property. The words “Real 7ty" mean the real property, interests and rights, as further described in this
Deed of Trust,

Related Documents. The word > joguments" mean all promissory noles, credit agreemenls, loan
agreemenis, environmental agree :
mortgages, and ail other instruments,
connection with the Indebtedness; prowd
this Deed of Trusl.

Rents. The word "Renis” means all pr
other benefits derived from the Property.

Trustee. The word "Trustee" means First
Stewart Streef, Suite 800, Seattle, WA 95810%

GRANTOR ACKNOWLEDGES HAVING READ ALL
AGREES TO ITS TERMS.

ican Tille Insurance Company, whose mailing address is 818
d any subslitute of successor trustees.

E PROVISWONS OF THIS DEED OF TRUST, AND GRANTGOR

GRANTOR:

FIR ST% /4,
By, / '_“ ’

CHARBINDER BAL, Manager of FIR STREET, LLC

STATE OF W{L P
COUNTY OF ‘W—S’ !M@

On this /Zg day of _‘i_’C ln W/WM .20 l

Nolary Public, personally appeared HARBINDER BAL, Manager of FIR STREET, LLC, ‘an G
proved to me on the basis of satisfactory evidence to be a member or designated agant of th

stated that he or she is authorized to execute thls" egd,
e limited liability company. ‘

NS

Notary Public in and for the State of My commission expires
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REQUEST FOR FULL RECONVEYANCE

, Frustee

3 i3 the legal owner and holder of ali indebtedness secured by this Deed of Trust. You are hereby
ayment of all sums owing to you. to reconvey without warranty, to the persons entitled therelo, the
rest.now hald by you under the Deed of Trust.

Beneficiary:
By:
Its:

taserPro, Ver. 16.4.0 Lopr. D+H USA Corporation 1987, 2017. All Rights Reserved. - WA
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%, Block 1, “PAPE’S ADDITION TO THE CITY OF MT. VERNON,” as per plat
&3 of Plats, page 59, records of Skagit County, Washington.

Mount Vernon, County of Skagit, State of Washington,



