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Mortgage Conf
260 Airside Birive ®

Number: P95592 :
Abbreviated Legal Descraption:
24,25, Plat of The Pointe D
SECTION

Full legal description located ¢
page: 3

Trustee: Northwest Trustee Services
LLC

Lender: Wells Fargo Bank, N.A.
Borrower: Richard W Pierson and Joan
Askey-Pierson, husband and wife; as
Joint Tenants

Deed of Trus

1477/

Definitions. Words used in multiple sections of this document ar nedbelow and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage pf words used in this
document are also provided in Section 16.

(A) “Security fnstrument” means this document, which is dated M
Riders to this document,

together with all
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is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the
States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD
is the beneficiary under this Security Instrument.

omissory note signed by Borrower and dated March 10, 2017. The Note
Lender three hundred fifty six thousand and 00/100 Dollars (U.S.
Borrower has promised to pay this debt in regular Periodic Payments

and to pay theé-de t later than April 1, 2047.

(F) “Property”’ me
the Property.”

that is described below under the heading "Transfer of Rights in

t evidgnced by the Note, plus interest, any prepayment charges and late
and ims due under this Security Instrument, plus interest.

{(H} “Riders " means all Ride
following Riders are to be exe:

(&) “Loan” means the
charges due under the Ny

Security Instrument that are executed by Borrower. The
ower [check box as applicable]:

5 Adjustable Rate Rider dominium Rider [ Second Home Rider
1 Balloon Rider nit Development Rider [0 1-4 Family Rider
O VA Rider ¢ekly Payment Rider [0 Other(s) [specity]

(I) “Applicable Law " means all controlliag'applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bdve the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and 453
and other charges that are imposed on Borrower orthe Prope
homeowners association or similar organization.

ans all dues, fees, assessments
' a condominium association,

(K) “Electronic Funds Transfer” means any transfer of funds, of
by check, draft, or similar paper instrument, which is ini
telephonic instrument, computer, or magnetic tape so as to ord
institution to debit or credit an account. Such term includes, b
transfers, automated teller machine transactions, transfers initi
automated clearinghouse transfers.

than a transaction originated
ti'an electronic terminal,

iruck ar authorize a financial

d to, point-of-sale

¢fig, wire transfers, and

(L) “Escrow Items” means those items that are described in Section
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Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

Mo :s€ds paid by any third party (other than insurance proceeds paid under the coverages described
§) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of

of the. Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations

means the regularly scheduled amount due for (i) principal and interest
ny amounts under Section 3 of this Security Instrument.

(P) “RESPA’ 4
seq.) and its implemer
amended from time te
the same subject matt:
restrictions that are im
not qualify as a "feder

i this Security Instrument, RESPA refers to all requirements and
d to a "federally related mortgage loan” even if the Loan does
rtgage loan" under RESPA.

(Q) "Successor in Interest
whether or not that party has'a,
Instrument.

rity [nstrument secures to Lender: (i) the repayment
odifications of the Note; and (ii) the performance of
Securlty Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to“[iustee, in trust, with power of sale, the following
described property located in the County [Type-of Recordifig. Jurisdiction] of Skagit [Name of

; N

Transfer of Rights in the Property.
of the Loan and all renewals, extensions. 4

Parcel ID Number: P95592 which currently has the
ANACORTES [City], Washington 98221-8516 [Zip €

TOGETHER WITH all the improvements now or hereafter
appurtenances, and fixtures now or hereafter a part of the p .
shall also be covered by this Security Instrument. All of the Toreguil
Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of
has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and will defend generally
all claims and demands, subject to any encumbrances of record.

120 SAN JUAN BLVD [Street]
_ Address™):
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1 SEGQURITY INSTRUMENT combines uniform covenants for national use and non-uniform
its with limited variations by jurisdiction to constitute a uniform security instrument covering

for Escrow Ttems p
shall be made in U

¢nts due under the Note and this Security Instrument be made in one
AS. elected by Lender (a) cash; (b) money order; (¢) certlﬁed check

or more of the following.
bank check, treasurer's.chi
whose deposits are insure
Transfer.

Payments are deemed receive
at such other location as may be
Section 15. Lender may return any
insufficient to bring the Loan curretit.
to bring the Loan current, without waiver ¢
such payment or partial payments in the.fi
the time such payments are accepted. If

when received at the location designated in the Note or
% Lender in accordance with the notice provisions in

artial payment if the payment or partial payments are

f may accept any payment or partial payment insufficient

er does not do so within a reasonable
em to Borrower. If not applied earlier,
nder the Note immediately prior

‘or in the future against Lender
arid this Security Instrument or

to foreclosure. No offset or claim which Borrower mlght
shall relieve Borrower from making payments due under
performing the covenants and agreements secured by this

Such payments shall be applied to each Periodic Payment in the
remaining amounts shall be applied first to late charges, second to
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and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
Aftom Borrower to the repayment of the Periodic Payments if, and to the extent that, each
can.be paid in full. To the extent that any excess exists afler the payment is applied to the
f.one or more Periodic Payments, such excess may be applied to any late charges due.
ments shall be applied first to any prepayment charges and then as described in the

ents, insurance proceeds, or Miscellaneous Proceeds to principal due under
or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escr
due under the ths

nce on the Property; (b) leasehold payments or ground rents on
s-for any and all insurance required by Lender under Section 5;
%, if any, or any sums payable by Borrower to Lender in licu
premiums in accordance with the provisions of Section 10.

Lender may require that Comitrs
by Borrower, and such dues, fees’an

Funds for Escrow Items unless Lendef-
Escrow Items. Lender may waive Borr
Items at any time. Any such waiver ma
shall pay directly, when and where payab amounts due for any Escrow Items for which
payment of Funds has been waived by Lenderand, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lendc

make such payments and to provrde receipts shall for 1y

ovenant and agreement” is used in
uant to a waiver, and Borrower
its rights under Section ¢ and

amount. Lender may revoke the waiver as to any or all Escr
accordance with Section 15 and, upon such revocation, Bo
such amounts, that are then required under this Section 3.

1sa any time by a notice given in
124 pay.to Lender all Funds, and in

Lender may, at any time, collect and hold Funds in an amount (a) fficient
the F unds at the time spec1f ed under RESPA and (b) not to exceed 1

Applicable Law.
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‘ungs shall be held in an institution whose deposits are insured by a federal agency,

lity, or entity (including Lender, if Lender is an institution whose deposits are so insured)
edcral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
ified under RESPA. Lender shall not charge Borrower for holding and applying the
nalyzing the escrow account, or verifying the Escrow Items, unless Lender pays

the Funds and Applicable Law permits Lender to make such a charge. Unless an
riting or Applicable Law requires interest to be paid on the Funds, Lender shall
orrower any interest or earnings on the Funds. Borrower and Lender can agree
terest shall be paid on the Funds. Lender shall give to Borrower, without

g of the Funds as required by RESPA.

d in escrow, as defined under RESPA, Lender shall account to
-accordance with RESPA. If there is a shortage of Funds held in
Lender shall notify Borrower as requ1red by RESPA, and Borrower

f there is a deficiency of Funds held in escrow, as deﬁned
wer as required by RESPA, and Borrower shall pay to Lender
the amount necessary to mak i
monthly payments.

Borrower any Funds held by Lender:
4. Charges; Liens. Borrower shall pa

in Seetnon 3.

er this Security Instrument unless
ured by the lien in a manner

h agreement; (b) contests the lien
ceedings which in Lender's
cedings are pending, but

of the lien an agreement
nder determines that any
ty Instrument, Lender
date wsi which that notice is

et forth #bove in this Section

Borrower shall promptly discharge any lien which-
Borrower: (a) agrees in writing to the payment of the ¢hligatis
acceptable to Lender, but only so long as Borrower is presforn
in good faith by, or defends against enforcement of the lien
opinion operate to prevent the enforcement of the lien whik
only until such proceedings are concluded; or (¢) secures from
satisfactory to Lender subordinating the lien to this Security I
part of the Property is subject to a lien which can attain priority ove
may give Borrower a notice identifying the lien. Within 10 days of.
given, Borrower shall satisfy the lien or take one or more of the act
4,
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requires. What Lender requires pursuant to the preceding sentences can
1.6f the Loan. The insurance carrier providing the insurance shall be chosen by
right to disapprove Borrower's choice, which right shall not be exercised
uire Borrower to pay, in connection with this Loan, either: (a) a one-

nt of any fees imposed by the Federal Emergency Management
Agency in connection wit f any flood zone determination resulting from an objection by

Borrower.

overages described above, Lender may obtain insurance
‘sexpense. Lender is under no obligation to purchase any

re, such coverage shall cover Lender, but might or

in the Property, or the contents of the Property, against

e gréater or lesser coverage than was previously in effect.

isfsurance coverage so obtained might significantly exceed

obtained. Any amounts disbursed by Lender under

Jorrower secured by this Security Instrument. These

1 isbursement and shall be payable, with

might not protect Borrower, Borrowér
any risk, hazard or liability and might p
Borrower acknowledges that the cost of'%
the cost of insurance that Borrower could

All insurance pohcles required by Lender and renew__
right to disapprove such policies, shall include a standa
as mortgagee and/or as an additional loss payee. Lender sh
renewal certificates. If Lender requires, Borrower shall pr

s policies shall be subject to Lender's
age-clause, and shall name Lender
ight to hold the policies and
Lender all receipts of paid

e coverage, not otherwise
required by Lender, for damage to, or destruction of, the Profie 1ch polfey shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an gdgditiona) toss payee.

In the event of loss, Borrower shall give prompt notice to the ins
may make proof of loss if not made promptly by Borrower. Unless Liends
agree in writing, any insurance proceeds, whether or not the underlying i
by Lender, shall be applied to restoration or repair of the Property, if the

3
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psaao shall be undertaken promptly Lender may disburse proceeds for the repa1rs and
ingle payment or in a series of progress payiments as the work is completed. Unless
ade in writing or Applicable Law requires interest to be pald on such insurance

all not be requn'ed to pay Borrower any interest or eammgs on such proceeds Fees

secured by thlS Se ur; / strument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance praceeds sh

rty, Lender may file, negotiate and settle any available insurance
orrower does not respond within 30 days to a notice from Lender that
le a claim, then Lender may negotiate and settle the claim.
notice is given. In either event, or if Lender acquires the

any insurance proceeds in a
Instrument, and (b) any other of B ower's rights (other than the right to any refund of unearned

premiums paid by Borrower) und e policies covering the Property, insofar as such r1ghts
are applicable to the coverage of th
or restore the Property or to pay amounts inpaid under the Note ot this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy,
residence within 60 days aﬁer the executio

ish, and use the Property as Borrower's princtpal
,:thls Security Instrument and shall continue to occupy

( year after the date of occupancy, unless
nreasonably wn:hheld or unless

m value due to its condition.
@conomlcally feasible,

or the taking of, the
ity if Lender has

released proceeds for such purposes. Lender may disburse proceeds f’o
in a single payment or in a series of progress payments as the work is co
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ion proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
obligation for the completion of such repair or restoration.

Lender may inspect the interior of the improvements on the Property Lender shall
tice at the time of or prior to such an interior inspection specifying such reasonable

ersons or entities acting at the direction of Borrower or with Borrower's
aterially false, misleading, or inaccurate information or statements to

s [iender with material information) in connection with the Loan. Material
ut arpnot limited to, representations concerning Borrower's occupancy of the
pai residence.

t in the Property and Rights Under this Security
perform the covenants and agreements contained in this Security
Instrument, {b) there is a lega] proceeémg_that might significantly affect Lender's interest in the
Property and/or rights underhis Se rity Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, fo 'rceme t of a lien which may attain priority over this Security
Instrument or to enforce laws or reBulatic

Lender may do and pay for whatever.d
Property and rights under this Security
of the Property, and securing and/or repa
limited to: (a) paying any sums secured
appearing in court; and (c) paying reasonal

knowledge or consént.
Lender {or failed
representations ingtud
Property as Borrower's

9. Protection of Lend
Instrument. If (a) Borro

ﬁable or appropriate to protect Lender's interest in the
t;including protecting and/or assessing the value
Property Lender's actions can include, but are not
h which has priority over this Security Instrument; (b)
ttorneys' fees to protect its inferest in the Property and/

locks, replace or board up doors and windows, drm
code violations or dangerous conditions, and have utifi
action under this Section 9, Lender does not have to E‘Q
do so. It is agreed that Lender incurs no liability for not tak
Section 9.

15710, under any duty or obligation to
v "or all actions authorized under this

Any amounts disbursed by Lender under this Section 9 sha
secured by this Security Instrument. These amounts shall bear ifité
disbursement and shall be payable, with such interest, upon notice
payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with
lease. If Borrower acquires fee title to the Property, the leasehold and the
unless Lender agrees to the merger in writing,
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origage Insurance. If Lender required Mortgage Insurance as a condition of making the
wer shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
¢ the Mortgage Insurance coverage requlred by Lender ceases to be available from

surer that previously provided such insurance and Borrower was required to make

effect, atw¢ -
in effect,
Insurance

be non-refundable, notwithstanding the fact that the Loan is
hall not be required to pay Borrower any interest or earnings on

(in the amount and for ihe ;g)e_riod th
again becomes available, G»btame

for Mortgage Insurance, Borrowe
effect, or to provide a non-refunda®
ends in accordance with any written agr
termination or until termination is requi

%3
‘provided in the Note.

_entlty that purchases the Note) for certain losses it

Mortgage insurers evaluate their total risk on all such
may enter into agreements with other parties that shate
agreements are on terms and conditions that are satisfactory £0 tH& fi age insurer and the other

party (or parties) to these agreements. These agreements m i mortgage insurer to make
payments using any source of funds that the mortgage insu vailable (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not

in exchange for sharing or modifying the mortgage insurer's risk, or redu
provides that an affiliate of Lender takes a share of the insurer's risk in ex
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Insurance, or any other terms of the Loan. Such agreements will not increase the
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any

reements will not affect the rights Borrower has - if any - with respect to the
sice under the Homeowners Protection Act of 1998 or any other law. These
right to receive certain disclosures, to request and obtain cancellation of
€, to have the Mortgage Insurance terminated automatically, and/or to

if the Property is damat £
the Property, if the restorat
During such repair and res )
Proceeds until Lender has : ity to inspect such Property to ensure the work has been

completed to Lender’s satisfac |ded that sueh inspection shall be undertaken promptly. Lender

llaneous Proceeds shall be applied to restoration or repair of
is economically feasible and Lender's security is not lessened.

the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Len hall not be required to pay Borrower any interest or
earnings on such Miscellaneous Procee Storation or repair is not economically feasible or
Lender's security would be lessened, th cellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not:then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the'arder provided for in Section 2.

In the event of a total taking, destruction, or loss in v;
shall be applied to the sums secured by this Securit
excess, if any, paid to Borrower.

: Property, the Miscellaneous Proceeds
whether or not then due, with the

In the event of a partial taking, destruction, or loss in value
value of the Property immediately before the partial taking;
or greater than the amount of the sums secured by this Securit
partial taking, destruction, or loss in value, unless Borrower dnd_L.efd lerwise agree in writing,
the sums secured by this Security Instrument shall be reduced by t it &f the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amou secured immediately
before the partial taking, destruction, or loss in value divided by (bj.the.fair m value of the
Property immediately before the partial taking, destruction, or loss in"vati balance shall be paid
to Borrower.
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event of a partial taking, destruction, or loss in value of the Property in which the fair market
value.of thie Property immediately before the partial taking, destruction, or loss in value is less than the
the sums secured immediately before the partial taking, destruction, or loss in value, unless
Iender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the

next sentence) offers to make an award to settle a claim for damages, Borrower
within 30 days after the date the notice is given, Lender is authorized to
llaneous Proceeds either to restoration or repair of the Property or to the

s tion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, couitd iture of the Property or other material impairment of Lender's
interest in the Property or is Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate asprovided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that; der s judgment, precludes forfeiture of the Property or other
material impairment of Lender's« Property or rights under this Security Instrument. The
proceeds of any award or claim for.d at are attributable to the impairment of Lender's interest
in the Property are hereby assigned e pajd to Lender.

12. Borrower Not Released; Forbearante By Lender Not a Waiver. Extension of the
time for payment or modification of amortizatien of the sufiis secured by this Security Instrument
orrower shall not operate to release
er. Lender shall not be required to
r or to refuse to extend time

for payment or otherwise modify amortization of the Saw
reason of any demand made by the original Borrower or an
Any forbearance by Lender in exercising any right or rem
acceptance of payments from third persons, entities or Suc
amounts less than the amount then due, shall not be a waiver o
remedy.

ncluding, without limitation, Lender's
tesest of Borrower or in

covenants and agrees that Borrower 5 ohhgatlons and liability shall b
any Borrower who co-signs this Security Instrument but does not execut

(a) is co-signing this Security Instrument only to mortgage, grant and co gner's interest
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¢ Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

sécuted by this Security Instrument; and (c) agrees that Lender and any other Borrower can
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Torthe Note without the co-signer's consent.

visions of Section 18, any Successor in Interest of Borrower who assumes

atiéns under this Security Instrument in writing, and is approved by Lender, shall
rights and benefits under this Security Instrument. Borrower shall not be
obligations and liability under this Security Instrument unless Lender agrees
The covenants and agreements of this Security Instrument shall bind (except
: benefit the successors and assigns of Lender.

v charge Borrower fees for services performed in connection with
se of protecting Lender's interest in the Property and rights under this
aot limited to, attorneys' fees property inspection and valuation

exceed the permitted limits, then. f

loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted it

any sums already collected from Borrower which
ower. Lender may choose to make this refund by
v making a direct payment to Borrower. If a refund
reduces principal, the reduction will be tre as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided nder the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower” onstitute a waiver of any right of action
Borrower might have arising out of such overcharge:

reducing the principal owed under the D

15. Notices. All notices given by Borrower or Ler:
must be in writing, Any notice to Borrower in connection
deemed to have been given to Borrower when mailed by fi

ion with this Security Instrument

15, Security Instrument shall be

| or when actually delivered

Borrower shall constitute

notice to all Borrowers unless Applicable Law expressly requis ¢. The notice address shall

be the Property Address unless Borrower has designated a subg ;

Lender. Borrower shall promptly notify Lender of Borrower's cha
i ¢port a change of

address through that specified procedure. There may be only one designa address under this

Security Instrument at any one time. Any notice to Lender shall be given b

it by first class mail to Lender's address stated herein unless Lender has
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een given to Lender until actually received by Lender. If any notice required by this Security
is also required under Applicable Law, the Applicable Law requirement will satisfy the
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

> eral law and the law of the jurisdiction in which the Property is located. All rights and
iéd in this Security Instrument are subject to any requirements and limitations of

ble Law might explicitly or imptlicitly allow the parties to agree by contract

such silence shall not be construed as a prohibition against agreement by

ttba ny provision or clause of this Securlty Instrument or the Note conflicts with

shall not affect other prov151ons of this Security Instrument or the Note

out the conflicting provision.

nt: (a) words of the masculine gender shall mean and include
: rds of the feminine gcnder (b) words in the singular shall mean and
include the plural and Vice '{c) the word "may" gives sole discretion without any obligation

to take any action.

17. Borrower's Copy. B
Instrument.

e given one copy of the Note and of this Security

18. Transfer of the Property o ficial Interest in Borrower. As used in this Section

18, "Interest in the Property” mean 1 or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfetred bond for deed, contract for deed, installment sales
contract or escrow agreement, the inte izh is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interéstin the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower d or transferred) without Lender's prior
written consent, Lender may require immediate payd f all sums secured by this Security
Instrument, However, this option shall not be exerc r it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrow
provide a period of not less than 30 days from the date the®
15 within which Borrower must pay all sums secured by th

prior to the earliest of: (a) five days before sale of the Property pursuant
in this Security Instrument; (b) such other period as Applicable Law might's,
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rrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
onditions are that Borrower: (a) pays Lender all sums which then would be due under this
nstrument and the Note as if no acceleration had occurred; (b) cures any default of any
mants.or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
limited to, reasonable attorneys' fees, property inspection and valuation fees, and
r the purpose of protecting Lender's interest in the Property and rights under
ni; and (d) takes such action as Lender may reasonably require to assure that
¢‘Property and rights under this Security Instrument, and Borrower's obligation
d by this Security Instrument, shall continue unchanged. Lender may require
staterent sums and expenses in one or more of the following forms, as

cashier's check, pravide
a federal agency, instru
Borrower, this Security.In
acceleration had occurred.
under Section 18.

¢ch check is drawn upon an institution whose deposits are insured by
ity or entity; or {d) Electronic Funds Transfer, Upon reinstatement by
meritand obligations secured hereby shall remain fully effective as if no

prior notice to Borrower. A sale : a change in the entity (known as the "Loan Servicer™)
und ote-and this Security Instrument and performs other
mortgage loan servicing obligations under the Nots: this Security Instrument, and Applicable Law.

is a change of the Loan Servicer, Borrowé g}!*‘“b;z given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in corfacetion with a-potice of transfer of servicing, If the Note

to a successor Loan Servicer and are not assumed b
the Note purchaser.

individual litigant or the member of a class) that arises fron}
Security Instrument or that alleges that the other party has b
owed by reason of, this Security Instrument, until such Borrow&ro
party (with such notice given in compliance with the requirements pf;
breach and afforded the other party hereto a reasonable period aft.

provision of, or any duty
nederhas notified the other

5) of such alleged
f.such notice to take
fore certain action
his paragraph. The
Sectjgh 22 and the notice

can be taken, that fime period will be deemed to be reasonable for purp'ose,;zz
notice of acceleration and opportunity to cure given to Borrower pursuan
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eleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
nity to take corrective action provisions of this Section 20.

“tlie Property is located that relate to health, safety or environmental protection;
" includes any response action, remedlal action, or removal action, as

aw; and (d) an "Environmental Condition" means a condition that can

e trigger an Environmental Cleanup.

{(c) "Envirofimen
defined in Enviro
cause, contribute:f

|t the presence, use, disposal, storage, or release of any Hazardous
iy Hazardous Substances, on or in the Property Borrower shall
ything affecting the Property {a) that is in violation of any

}all not apply to the presence, use, or storage on the Property
t are generally recognized to be appropriate to normal
perty (including, but not limited to, hazardous substances

residential uses and to maintenané
in consumer products).

et of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or réguiatery agency or private party involving the Property and
any Hazardous Substance or Environmen w of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not tiited to, an plllmg, leaking, discharge, release or

or is notified by any governmental or regulatory auﬁh
other remediation of any Hazardous Substance affectin
promptly take all necessary remedial actions in accordance
shall create any obligation on Lender for an Environmental

Non-Uniform Covenants. Borrower and Lender further nd-agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowér prior to acceleration
following Borrower's breach of any covenant or agreement in t ity Instrument (but not
prior to acceleration under Section 18 unless Applicable Law p wise). The notice
shall specify: (a) the default; (b) the action required to cure the def: i1 date, not less than
30 days from the date the notice is given to Borrower, by which the d It musflﬁe cured; and
(d) that failure to cure the default on or before the date specified in the notice niay result in
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eratjon of the sums secured by this Security Instrument and sale of the Property at public

« a date not less than 120 days in the future. The notice shall further inform Borrower
ht-to reinstate after acceleration, the right to bring a court action to assert the non-
lefault or any other defense of Borrower to acceleration and sale, and any other
to be included in the notice by Applicable Law. If the default is not cured on or
ified in the notice, Lender at its option, may require immediate payment in
by this Security Instrument without further demand and may invoke the
ny other remedies permitted by Applicable Law. Lender shall be entitled
rred in pursuing the remedies provided in this Section 22, including,

e attorneys' fees and costs of title evidence.

er of sale, Lender shall give written notice to Trustee of the occurrence
ender's election to cause the Property to be sold. Trustee and
arding notice of sale and shall give such notices to Borrower

ice of sale, Trustee, without demand on Borrower, shall sell
ve highest bidder at the time and place and under the terms
& of more parcels and in any order Trusice determines.
erty for a period or periods permitted by Applicable Law
by public announcement at the. il el i i
may purchase the Property at ar

Trustee shall deliver to the purchase 5
covenant or warranty, expressed or ifa .-k he recitals in the Trustee's deed shall be prima
facie evidence of the truth of the state made therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys' fees; (b) to all sums 'securedr_, 7 this Security Instrument; and (c¢) any
excess to the person or persons legally entitled to clerk of the superior court of the
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secure
request Trustee to reconvey the Property and shall surrendepthis Seetisity Instrument and all notes
evidencing debt secured by this Security Instrument to Tru; Trustee shall reconvey the Property
without warranty to the person or persons lega]ly entitled te it, Sugh pérson or persons shall pay any
recordation costs and the Trustee's fee for preparing the recom:

is-8gcurity Instrument, Lender shall

24. Substitute Trustee. In accordance with Applicable Law, L m time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to a hout conveyance
of the Property, the successor trustee shall succeed to all the title, p ‘s conferred upon
Trustee herein and by Applicable Law.,

25. Use of Property. The Property is not used principally for agricultu
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gmeys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs
or proceeding to construe or enforce any term of this Security Instrument. The term
es," whenever used in this Security Instrument, shall include without limitation attorneys’

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
UNDER WASHINGTON LAW.

Joan Askey-Pierson

i
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w or have satisfactory evidence that
WO Pevson
Asikey. Persom

) appedred before me, and said person(s} acknowledged that he/she/they signed
this instrument and ackneéwledged it to be his/her/their free and voluntary act for the uses and purposes
mentioned in the instrum

Notary Public in and for the State of Was

ﬁﬁt‘)bt’#"{' f{)uSSe’;H KLI’lW\-

Residing at

Q)@“Lﬂi})ﬂﬁtwv

Notary Public
State of Washington
ROBERT RUSSELL KIHM
My Appointment Expires Aug 31, 2019

Loan Origination Organization: Wells
Fargo Bank N.A.

NMLSR ID: 399801
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Planned Unit Development Rider

{Property Address]

The Property includes, ed to, a parcel of land improved with a dwelling, together
with other such parcelss
CONDITIONS AND RES

development known as

s of Borrower's interest.

nts made in1 the Security Instrument,

A. PUD Obligations. Borrower shall perform all
Constituent Documents. The “Constituent Docum
mcorporatlon trust instrument or any equwalent docir

obligations under the PUD's
) Declaration; (ii) articles of
wh reAates the Owners Association; and

when due, all dues and assessments imposed pursuant to the Consti t Documents.

B. Property Insurance. So long as the Owners Associat /ith a generally accepted
insurance carrier, a “Master” or “Blanket” pohcy insuring the is satisfactory to
Lender and which provides insurance coverage in the amounts (i tible levels), for
the periods, and agamst loss by fire, hazards included within the tés le Coverage and

the yearly premium instaliments for property insurance on the Property; 4
under Section 5 to maintain property insurance coverage on the Property
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tern
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wes shall give Lender prompt notice of any lapse in required property insurance coverage

ed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
nstrument, whether or not then due, with the excess, if any, paid to Borrower.

tion with any condemnation or other taking of all or any part of
the Property or the commd as and facilities of the PUD, or for any conveyance in lieu of

condemnation, are heréh

E. Lender's Prior Cons
prior written consent, either ubdivide the Property or consent to: (i) the abandonment
baedonment or termination required by law in the case of

: “or in the case of a taking by condemnation or eminent
domain, (ii) any amendment to any p fthe “Constituent Documents” if the provision is for
the express benefit of Lender; (iii) termjn

management of the Owners Associatio

F. Remedies. If Borrower does not pay PUR)
pay them. Any amounts disbursed by Lender under thi
Borrower secured by the Security Instrument. Unless
payment, these amounts shall bear interest from thé.date of d :)ursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bésr tfesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the
Rider.

nants contained in this PUD

Borrower
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rudli

335030017214

HEGLNER
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
(Assumable After Initial Period)

‘ . RALE RIDER is made this 10th day of March, 2017, and is incorporated into

and shall be eem:ad amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

¢ same date given by the undersigned (the “Borrower ") to secure the

e (the “Note”) to Wells Fargo Bank, N.A. (the “Lender ) of the same
described in the Security Instrument and located at: 4120 SAN JUAN
18516 [Property Address]

ONS ALLOWING FOR CHANGES IN THE INTEREST
YMENT. THE NOTE LIMITS THE AMOUNT THE

enants and agreements made in the Security
ant and agree as follows:

of 3.625%. The Note provides for change
4, Interest Rate and Monthly Payme

change is called a “Change Date ",

(B) The Index. Beginning with the first Change Datg..
The “Index” is the one-year London Interbank Offered
interbank offered rates for one-year U.S. dollar-denomi
published in The Wall Street Journal. The most recent Ind
before each Change Date is called the “Current Index,” provide
than zero, then the Current Index will be deemed to be zero for p e’poses
rate.

cst rate will be based on an Index.
s ( “LIBOR ) which is the average of
ted deposits in the London market, as
llable as of the date 45 days
he Current Index is less

If the Index is no longer available, the Note Holder will choose a fiew index swhich is based upon

comparable information. The Note Holder will give me notice of this ¢

(C) Calculation of Changes. Before each Change Date, the Note Hel
interest rate by adding two and one-quarter percentage point(s) (2.250%) (tié
Current Index. The Note Holder will then round the result of this addition to
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percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
usnt will be my new interest rate until the next Change Date.

w interest rate in substantially equal payments. The result of this calculation will be
t'of my monthly payment.

any smgie Change Date by more than two percentage point(s) (2.000%)
ve been paying for the preceding 12 months. My interest rate will never
be greater thar8.62 %, orless than the Margin.

(E) Effective Date ﬁf

y ‘monthly payment before the effective date of any change.
uired by law to be given to me and also the title and

my interest rate and the anfod
The notice will include infory

Transfer of the Property or a Beneflclal Ing st in Borrower. As used in this Section
18, “Interest in the Properfy’” means any Ieg,a' 1 interest in the Property, including,
but not limited to, those beneficial interests transferred bond for deed, contract for deed,
instaliment sales contract or escrow agreemen which is the transfer of title by
Borrower at a future date to a purchaser.

[fall or any part of the Property or any Interest in th
Borrower is not a natural person and a beneficial interest I
without Lender's prior written consent, Lender may requ
sums secured by this Security Instrument. However this o
if such exercise is prohibited by Applicable Law.

sold or transferred (or if
oweer 1s sold or transferred)

[f Lender exercises this aption, Lender shall give Botrower nofité'c
shall provide a period of not less than 30 days from the date the
with Section 15 within which Borrower must pay all sums secure
If Borrower fails to pay these sums prior to the expiration of this perie:
remedies permitted by this Security Instrument without further notice o
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AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
 INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN

roperty or a Beneficial Interest in Borrower. As used in this Section 18,
rty means any legal or beneﬁmal interest in the Property, mcludmg, but not

is not a natural pers
prior written conser r-may-require immediate payment in full of all sums secured by this
ption shall not be exercised by Lender if such exercise is

also shall not exercise this option if: (a) Borrower causes to

be submitted to Lender i ;
new loan were being mad nsferee; and (b) Lender reasonably determines that Lender's
security will not be 1mpa1red
acceptable to Lender.

der may charge a reasonable fee as a condition

der may also require the transferee to sign an
assumption agreement that is acceptab] ender and that obligates the transferee to keep all the
promises and agreements made in the Néte'and in this Securlty Instrument. Borrower will continue
to be obligated under the Note and this Security Instru, unless Lender releases Borrower in
writing.

to Lender's consent to the loan assumpt

If Lender cxercises the optlon to require 1mmedla paymént in full, Lender shall give Borrower
otless than 30 days from the date the

i ver must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sims prior tg the expiration of this period,
Lender may invoke any remedies permitted by this Secu nt without further notice or
demand on Borrower.
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GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

HCFG-00027
MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Periad) Single Family-
Fraddie Mac UNIFORM INSTRUMENT
VMP®

Wiolters Kiuwer Financial Services 2017030915.3.2.3509-J20161220Y

il




EXHIBITA

4 ang 25, "Plat of the Pointe Div. No. 3," as per plat recorded in Volume 14 of Plats,

Rlats, pages 151, 152 and 153, records of Skagit County,
Washington, uiidet Auditor's File No. 9011050014, being the true point of beginning, and
commencing East a dist:
thence commencing i
point located South 12

thence North 13°18'53" i of 65.73 feet to the true point of beginning,

APN: 4545-000-025-0004



