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THIS ASSIGNMENT OF RENTS dated Mard ¥, Is made and executed between
Communion Church, a Washington Non-Profit Got n, whose address is 208 Snoqualmie
Street, Mount Vernon, WA 98273 (referred to below'as ntor”) and Skagit Bank, whose
mailing address is 301 E. Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referred to
helow as “Lender™).
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NT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interast in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents

THIS ASSIGNMENT IS GIVI
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN ARD ACEEPTED ON THE FOLLOWING TERMS:

shall pay to Lender all arnour
Grantor's obligations under lhl

Unless and until Lender exercises its right to collect the Rents as provided
r this Assignment, Grantor may remain in possession and control of and

‘RXNTIES Grantor warrants that:
ive the- ﬁents free and clear of all rights, loans, liens, encumbrances, and

GRANTOR'S REPRESENTATIONS |
Ov!nership. Grantor is entitled

convey the Rents to Lender.

No Prior Assignment. Grantor has not
instrument now in force.

No Further Transfer. Grantor will not sell, ) ;
Rents except as provided in this Assignmen’

LENDER'S RIGHT TO RECEIVE AND COLLECT RET$
default shall have oceurred under this Assignment, &
given and granted the following rights, powers and auil:mrlty

Notlce to Tenants Lender may send notlces to any

cumber, or otherwise dispose of any of Grantor's rights in the

Lender shall have the right at any time, and even though no
e the Rents. For this purpose, Lender is hereby

Enter the Property. Lender may enter upon and take pt
the tenants or from any other persons liable therafor, at, of the F
necessary for the protection of the Property, including %usti
possession of the Property; collect the Rents and remove afty. far

Property; demand, collect and receive from
institute and carry on all legal proceedings
1gs as may be necessary to recover

to pay the costs thereof and of all services of ail employees, incl
and expenses of maintaining the Property in proper repair and cors
water utilities, and the premiums on fire and other insurance effe

Copapiywith the laws of the State of
Washington and also all other laws, rules, orders, ordinances and reqiiivéimes! all her governmental agencies

affecting the Property.

such conditions as Lender may deem appropriate.
Employ Agents Lender may engage such agent or agents as Lender ma

Other Acts. Lender may do &l such other things and acts with respect to th
appropriate and may act exclusively and solely in the place and stead of Grantor
Grantor for the purposes stated above.

specific act or thing.

APPLICATION OF RENTS. Al casts and expenses incurred by Lender in connection with
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in
determine the application of any and all Rents received by it; however, any such Rents received;

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall exscul )
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing 4tateme
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by [awsshal b
paid by Grantor, if permitted by applicable law,

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially affect Lender's Intars
the Proparty or if Grantor fails to comply with any provision of this Assignment or any Related Documents, includiiygy
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay unde
this Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take aw;
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security




ASSIGNMENT OF RENTS
{Continued) Page 3

n! esw“'wqumbrances and ather clais, at any fime levied or placed on the Renls or the Property and paying all costs
i intaining and preserving the Property. All such expenditures incurred or paid by Lender for such
n bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
mand; {B) be added to the balance of the Note and be apportioned among and be payable with any
ents to become due during either (1) the term of any applicable insurance policy; or (2} the
Note; or (C} be treated as a balloon payment which will be due and payable at the Note's
nt also will secure payment of these amounts. Such right shall be in addition to all other rights
ender may be entitted upon Default.

lowing, at Lender's option, shall constitute an Event of Default under this Assignment:
iritor fails to make any payment when due under the Indebtedness.

contained in
obligation, ¢

False Statements. *
Grantor's behalf under

Creditor or Forfelture Proceadings. Co
proceeding, self-help, repossession or ar

accounts, including deposit accounts, with

‘ Howsver, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the valility

reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lendar written notice of the creditor or forfeiture proceeding and deposits
with Lenhder monies or a surety bond for the “gréditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate resey dispute.

) h respect to any guaranter, endorser, surety,
or accommodation party of any of the Indebtedness gir ary guar: r, endorser, surety, or accommodation party
dies or becomes incompatent, or revokes or dispuies’ the validity of, or liability under, ary Guaranly of the
Indebtedness.

Adverse Change. A material adverse change occurs i
prospect of payment or perfarmance of the Indebtedness is |

Insecurity. Lender in good faith believes Itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an
may exercise any one or more of the following rights and remedies,
by law:

pay.
Collect Rents. Lender shall have the right, without notice to Granto
collect the Rents, including amounts past due and unpaid, and apply th 1
costs, against the Indebtedness. In furtherance of this right, Lender shall*taveall e ﬁghts provided for in the
Lender's Right to Receive and Collect Rents Section, above. if the Rents are coffectsd by Lender, then Grantor
iravocably designates Lender as Grantor's attorney-in-fact to endorse mstrumengs C

not any proper grounds for the demand existed. Lender may exercise its rights
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take poss
the Property, with the power to protect and preserve the Property, to operate the Pro
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over
the receivership, against the Indebtedness. The receiver may serve without bond if permﬁt
right to the appointment of a receiver shall exist whether or not the apparent value of the. RiOpef|
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persol
receiver.

law.

Election of Remaedies. Election by Lender to pursue any remedy shall not exclude pursuit of any oth‘
an election to make expenditures or to take action to perform an obligation of Grantor under this Assi
Grantot's failure to perform, shall not affect Lender's right to declare a defau't and exercise its remedie

Afttorneys' Fees; Expenses. If Lender institutes any suit or action to anforce any of the terms of this Asslinm
Lender shall be enfitled to recover such sum as the court may adjudge reasonable as attorneys' fees at il and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of:
interest or the enforcement of its rights shall becoma a part of the Indebtedness payable on demand and shall
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph includé
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imitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
whether or not there is a lawsuit, including attorneys' fees and expenses for bankrupicy proceedings

Assignment, together with any Related Documents, constitutes the entire understanding and
ies as to the matters set forth in this Assignment. No alteration of or amendment to this

headings in this Assignment are for convenience purposes only and are not to be used
isions of this Assignment.

Ass%grgment will be governaed by federal law applicable to Lender and, to the extent not
, thesJaws of the State of Washington without regard to Its canfllcts of law provisions.
cepted by Lender in the State of Washington.

ierger of the interest or estate created by this Assignment with any other interest or
aly tim& hald by or for the benefit of Lender in any capacity, without the written consent

ed o have been used in the plural where the context and construction so
require. (2) If more tha  this Assignment as "Grantor," the obligations of each Grantor are joint

and several. This mean

jelned in any lawsuit, (3)
purposes only. They are not to be,

No Waiver by Lender. Lender
waiver is given in wrmng and stgnw y ;

shall operate as a waiver of such right: ny other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a wait # rlght olherwise to demand strict compliance with that
provision or any other provision of this Assigninent. Ho'prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any ender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the cons Lepder is required under this Assignment, the granting of such
consent by Lender in any instance shall n Atitute continuing consent to subsequent instances where such
consent is required and in all cases such corigerit may he granted or withheld in the sole discretion of Lender.

ven to paragraphs or sections in this Assignment are for convenience
interpret or define the provisions of this Assignment

Notices. Subject to applicable law, and exc
manner, any notice required to be given unde ‘ha/s Assignme

for notice required or allowed by law to be given in another
haII be given in wrltlng, and shall be effective

first class, certified or registered mail postage prepaid, cll
Assignment. Any party may change its address for nat Assignment by giving foermal written notice
to the cother parties, specifying that the purpose of the notice 1§ % change the party's address. For notics
purposes, Grantor agrees to keep Lender informed at alli4 htor's current address. Subject to applicable
law, and except for notice required or allowed by law t¢ | anather manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deems ce givan to all Grantors.

granted for purposes of security and may not be revoked by Grar
Lender.

Severability. If a count of competent jurisdiction finds any provi
unenforceable as to any circumstance, that finding shall not m
unenforceable as to any other circumstance., I feasible, the offending pr
that it becomes legal, valid and enforceable, If the offending provisigh
considered deleted from this Assignment. Unless otherwise required by law,
unenforceability of any provision of this Assignment shalt not affect the ! i
other provision of this Assignment.

|nva||d or
e considered modlf 2d so
sa moedified, it shall be
illegality, invalidity, or
or enforceability of any

Assignment shall be binding upon and inure to the benefit of the parties, thei
ownership of the Property becomes vested in a person other than Grantor, Lende
deal with Grantor's successors with reference to this Assignment and the Indebt
extension without reteasing Grantor from the obligations of this Assighment or liab

Supdesso and ass;gns If
@ Grantor, may
furbearance or

exemption laws of the State of Washington as to all Indebtedness secured by this Assignms

DEFINITIONS. The following capitalized words and terms shall have the following meanifsg
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall me;
money of the United States of America. Words and terms used in the singular shall include the “plisé

shall include the singular, as the context may require. Words and terms not otherwise defined in this
have the meanings attributed to such terms in the Uniferm Commercial Gode:

be amended or madified from time to time, together with all exhibits and schedules attached to this
OF RENTS from time to time. ‘

Borrower. The word "Borrower” means Communion Church.
Default. The word "Default”™ means the Default sat forth in this Assignment in the section titled "Defaul

Event of Default. The words "Event of Default" mean any of the events of default set farth in this Assignrber
the default section of this Assignment.

Grantor. The word "Grantor* means Communion Churgh.
Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party te
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#ipcluding without limitation a guaranty of all or part of the Note.

s. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
der the Note or Related Documents, together with all renewals of, extensions of, modifications of,
ns of and substitutions for the Note or Related Documents and any amounts expended or advanced by
ischarge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under

te” means the promissory note dated March 10, 2017, in the original principal amount
@from Grantor to Lender, together with all renewals of, extensions of, modifications of,
ns&i;datlons of, and substitutions for the pmm1ssory note or agreement

reaments, guaranties, security agreements, mortgages deeds of trust, secunty
deads, collateral moftgages,.and all other instruments, agreements and documents, whather now or hereafter
existing, executed in ﬂn_eetlon with the Indebtedness.

including, without limitation, all rents, revenue, income, issues, royalties,
¢ security deposits, advance rentals, profits and proceeds from the Property,
and other payments and l;enef its dgrived or to be derived from such leases of every kind and nature, whether due
now or later, including Wwithout limiation Grantor's right to enforce such leases and to receive and collect payment
and praceeds thereunde

THE UNDERSIGNED ACKNOW&EEQ@ES G READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORI SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MARZH 10, 2¢

-
-
o
o
a7 o ~

COMMUNIBN CHURCH-

#
By: v /7_/
James Fikkert, President of Coffiinien Chiirc

GRANTOR:

By:f

erek J Fikkes, Efder of Communion Church

CORPORATE ACKNOWLEDGMENT

STATE OF M« ;q
countvor S alj I'}'

On this ! 6*—}3 day of m[’l Véj’l

Notary Public, perscnally appearsd James Fikkert, President of Communio § nd Derek J Fikkes, Elder of
Communion Church, and personally known to me or proved to me eon the basig
agents of the corporation that executed the ASSIGNMENT OF RENTS and ack

Assngnment to be the free
board of directors, for
this Assignment and

LaserPro, Ver. D+H

16.3.10.005 Copr.




