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Abbreviated |.egal Descri at of Twin Brooks, Phase 4, |L1J-05-024
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Full legal description located on p

Trustee: Land Title of Skagit Gou

Title Order No.: 155449-OE
Escrow No.: 155449-0OE
I:ggN #: 7010140

--—— [Space “Line For Recording Data] -

DEED OF TRUST

ANDH L G G GOUNTY

|M!N 1001359-0007010140-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain ules regarding the
are also provnded in Section 16.
(A) “Security Instrument” means this document, which is.dated
together with all Riders to this document.
(B) "Borrower” is STANLEY L. WALKER AND NANCY '1..3¥:

helpw and other words are defined in
Je of words used in this document

rch 16, 2017,

MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C) “Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) "Trustee” is Land Title of Skagit County.

(E) “"MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a!
norminee for Lender for this Inan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the refationship between Lender and MERS, and which is incorg
into and amends and supplements this Security Instrument.
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LOAN #: 7010140

Note” means the promissory note signed by Borrower and dated March 16, 2017.
ote states that Borrower owes Lender ONE HUNDRED THOUSAND AND NO/1QQ* * * * * * *
Ak k kK hkk xhdhhk kR oAh ok xk hkkk ok okkokodokokokokokok ko ok ok ok ok ok ok ok Rk ok R R kR R kW R R Wk kg
{U.S. $100,000.00 ) pius interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than April 1, 2047,
| (:1) Prqp@n means the property that is described below under the heading "Transfer of Rights in the
Pro g
ans the debtevidenced by the Note, plus interest, any prepayment charges and late charges
dueunder the Mote, and all sums due under this Security Instrument, plus interest.
ts all Riders to this Security Instrument that are executed by Borrower. The following
_c:uted by Borrower [check box as applicable]:
__ Condominium Rider [J Second Home Rider
K Planned Unit Development Rider  [] V.A. Rider

| Biweekly Payment Rider
Regtstrauon Systems, Inc. Rider

,,,,,

1y
] Mortgage El
j Other(s) [spegi

() "Applicable Law” meaps all controlling applicable federal, state and local statutes, regulations,
ordinances and adminig sites.and orders {that have the effect of law) as well as all applicable final,
non-appealable judiciél ep :
{K) "Community Associg
other charges that are impp
association or similar orgal
{L) “Electronic FundsTra
draft, or similar paper instrument, wh
computer, or magnetic tape so ag k
account. Such term includes, bul+s ne
actions, transfers initiated by telep?
{M) “Escrow ltems” means those iter
{N} “Miscellaneous Proceeds” meansany com

Dues, Fees, and Assessmenis” means all dues, fees, assessments and
ower or the Property by a condominium asseciation, homeowners

ny transfer of funds, otherthan atransaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
slruct, or authorize a financial institution to debit or credit an
1o, point-of-sale transfers, automated telier machine trans-
ansfers, and automated clearinghouse transfers.

1at are described in Section 3.

sation, settlement, award of damages, or proceeds
s paid under the coverages described in Section )
+ (i)} condemnation or other taking of all or any part of the
jor; or {iv) misrepresentations of, or omissions as to, the

Property; {ii}} conveyance in lieu of condeln
value and/or condition of the Property.

{0) "Mortgage Insurance” means insura
on, the Loan.

(P} "Periodic Payment” means the regularly sched mpknt due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of thi§ Sécurity fnstrument,

(Q) "RESPA” means the Real Estate Settlement Prockdures Act (12 U.S.C. §2601 et seq.) and its imple-
menting reguiation, Regulation X (12 C.F.R. Part 1024} ight be amended from time to time, or any
additional or successor legislation or regulation that governs the saihe Stbject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictio ‘ eimposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “fédérally refated mortgage foan” under RESPA.
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower’s obligations under 3

otecting Lander against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY

(i} the repayment of the Loan, and all renewals, extensmns and m
performance of Borrower's covenants and agreements under this Setuy
this purpase, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
{Type of Recording Juisdiction] [Name of R

County Auditor's File No. 201608010235, records of Skagit County, Washih
City of Mount Vernon, County of Skagit, State of Washington.
Lot 23, Plat of Twin Brooks, Phase 4, LU-05-024

APN #: P133357

APN #: 6039-000-023-0000
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LOAN #: 7010140
ich currently has the address of 565 Twin Brooks Drive, Mount Vernon,
[Street] ICity]
98273 {"Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
also b Fby this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the ¢Froperty” Borrower understands and agrees that MERS holds oniy legal title 1o the interests granted
by Barowet if thig Security Instrument, but, i necessary ta comply with law or custom, MERS {as nominee
for Leriderand Lefidér's successors and assigns) has the right: to exercise any or all of those interests,
including, bist notJimited to, the right to foreclose and sell the Property; and to take any action required of
Lender indlyding, but oL limited to, reieasing and canceling this Security Instrument.

BORROWER
the right to grant,
brances of recod Bormower:
and demands, subject te

ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
umbrances of record.

THIS SECURITY Id
covenants with limited.vz
property.

UMENT combines uniform covenants for national use and non-uniform
ops-by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS, Borr ind Lender covenant and agree as follows:
1. Payment of Principal, Inter Escrow items, Prepayment Charges, and Late Charges.
Borrower shali pay when due ihe prin
ges dugmder the Note. Borrower shall also pay funds for Escrow
ks der the Note and this Security Instrument shall be made in

drawvn upon an institution whose deposits are insured by a
) Electronic Funds Transfer.

federal agency, instrumentality, or entity;
Payments are deemed received by Len

15. Lender may return any payment or partial payment i
to bring the Loan current. Lender may accept any paymegnt.
current, without waiver of any rights hereunder ar pr rights to refuse such payment or partial
payments in the future, but Lender is not obligated ta. dpply sugh.payments at the time such payments are
accepted. f each Periodic Payment is applied as of it didled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli Bemower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable pi SHLime, Lender shall either apply such

v which Borrower might have now
or in the future against Lender shall relieve Borrower from makin ents due under the Note and this

Security instrument or performing the covenants and agreeme

ments accepted and applied by Lender shall be applied in the folloy
under the Note; (b} principal due under the Note; (C) amounts due u
be applied to each Periodic Payment in the order in which it becante ey
be applied first to iate charges, second to any other amounts due undérthis
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic
fictent amount to pay any late charge due, the payment may be applied to |
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the extent#hat
paid in full. To the extent that any excess exists after the payment is applied to t
more Periodic Payments, such excess may be applied to any late charges due#\siy
shall be applied first to any prepayment charges and then as described in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tg, pri
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Raym
under the Note, until the Note is paid in fuli, a sum ({the "Funds”} to provide for payment pf apit:
for: (a) taxes and assessments and other items which can attain priority over this Security. Ir
a {ien or encumbrance on the Property; (b} leasehaold payments or ground rents on the P
(c) premiums for any and alf insurance required by Lender under Section 5; and (d) Monga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrod
At origination or at any time during the term of the Loan, Lender may require that Commty

s of priority: (a) interest due
r Section 3, Such payments shall
dye, Any refhaining amounts shall
Instrument, and then

Initial
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LOAN #: 7010140
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

ion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
igfalion to pay the Funds for any or ail Escrow ltems. Lender may waive Borrower’s obligation te pay to
nger Eurds for any or ali Escrow Iterns at any time. Any such waiver may only be in writing. In the event
aiegr-Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower’s obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and

tion 9. i‘f Bﬁrf
the amoun,
and Borrowet sh
revoke the waive
15 and, upon such

ibligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
gr an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
then be obligated under Section 9 to repay to Lender any such amount. Lender may

tollect and hoid Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specm@ﬂ der RESPA, and (b} not to exceed the maximum amount a lender can require

estimates of expenditurgs pf futens »Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held4n arrirstitution whose deposits are insured by a federal agency, instrumental-
dey is an institution whose deposits are so insured) or in any Federal
e\Funds to pay the Escrow ltems no later than the time specified

Ow Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interes id.erthe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the or and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendér |giverto Borrower, without charge, an annual accounting of the
Funds as required by RESPA _

If there is a surplus of Funds held i

¥
and Applicable Law permits Le

s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan h-RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up+the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘are Borrow all pay to Lender the amount necessary to
make up the deflcaency in accordance with RESPA, but ore than 12 monthly payments.

Upon payment in full of all sums secured by this Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borower shall pay all taxes, Gssessments, charges fines, and impositions attrib-

that these tems are Escrow ltemns, Borrower shall pay therh i
Borrower shall promptly discharge any lien which has
Borrower: {(a) agrees in writing to the payment of the obligati

nder’s opinion operate to
ly untit such proceedings
S ory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the rdperty is subject to a lien
which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrower-shalt
more of the actions set forth above in this Section 4.

Lender may require Barrower to pay a one-lime charge for a real estaty
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements how if)
the Property insured against loss by fire, hazards included within the term "extend
other hazards including, but not limited to, earthquakes and floods, for which Len

Borrower to pay, in connection with th|s Loan, either: (a) a gne-~time charge for flood zdn de
certlflcatlon and tracking services; or (b} a one-time charge for flood zone determmatlon ane

affect such determination or certification. Borrower shail aiso be responssb]e for the paymeh gf ahy fest
imposed by the Federal Emergency ManagementAgency in cennection with the review of an fH)Dd ne
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LOAN #: 7010140
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

r. liability and might provide greater or lesser coverage than was previously in effect. Borrower
Tedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

cethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ie additipnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
ance policies required by Lender and renewals of such policies shall be subject to Lender’s
2 'such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
equires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
: n of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mongagee and/or as an additional loss payee.
in the event gf' | wer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuranc prefeeds, whether or not the underlying insurance was required by Lender,
shall be applied to restorat reparr of the Property, if the restoration or repair is economicaily feasible

ﬂce er:eeds until Lender has had an opportumty to rnspect such _Property to
ensure the work has bee
undertaken prampily. Lendel
or in a series of progress pay

. work is completed. Unless an agreement is made in writing or
Applicable Law requires in 0 bes aid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eamig)s.on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b¢ paid out pfthe insurance proceeds and shall be the sole obligation of
Borrower, I the restoration or repdir s f
the insurance proceeds shall be a
then due, with the excess, if any, pai
provided for in Section 2.

_If Borrower abandons the Prope

he' sums secured by this Security Instrument, whether or not
Barrower. Such insurance proceeds shall be applied in the order

en Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. i éjther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig Lender (a)Borrower’s rights to any insurance proceads
in an amount not to exceed the amounts unpaid under th te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicable to the coverage

amournts unpald under the Note or this Security lnstrurr* whéther or not then due.
6. Occupancy. Borrower shalloccupy, establish, ahdysethe: rty as Borrower's principatresidence
within 60 days after the execution of this Secunty Instrumen ortinue to occupy the Property as

agrees in writing, which consent shali not be unreasonably
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the

the Property from deteriorating or decreasing in value due to its co ;
ant to Section 5 that repalr or restoration (s not economtcaﬂy feaStbl

or restoring the Property only |f Lender has released proceeds for such purpsses.
proceeds for the repairs and restoration in a single payment or in a series.of progrese payments as the
work is completed. If the insurance or condemnation proceeds are not sufﬁc et toTep
Property, Borrower is not relieved of Borrower's obligation for the completion dfseich

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying such g

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loar.ap
Borrower or any persons or entities actlng at the direction of Borrower or with Borrows

ir gir restoration.
. If it has rea-

n
but are not limited to, representations concerning Borrower's occupancy of the Property’
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iastru
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrém
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit
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, LOAN #: 7010140
cementofalien whichmay attain priority over this Security Instrument or to enforce laws or reguiations),

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propfiate to protect Lender's interest in the Property and rxghts under this Security Instrument, including
profocting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ehs pamdnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
nent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
'and/or rights under this Security Instrument, including its secured position in a bankruptcy
guring the Property includes, but is not limited to, entering the Property to make repairs,

; e or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Aithough Lender may take action
ender does not have 10 do so and is not under any duty or obligation to do so. Itis
4rs no liability for not taking any or all actions authorized under this Section 9.

secured by this S
disbursement and skiall-G» payable, with such interest, upon notice from Lender to Borrower requesting
payment,
i on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrésidesthe leasehold estate and interests herein conveyed or terminate or cancel
fall not, without the express written consent of Lender, alter or amend the

10. Mortgage Insura
Borrower shall pay the pre;
the Mortgage Insurance ce
that previously provided su
merts toward the premiums for M
coverage substantially equivalegt tg
equivalent to the cost to Borrow

required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
d by Lender ceases lo be available from the mongage insurer
&J‘ﬂd Borrower was required to make separately designated pay-

Borrower shall continue to pay to Lend
when the insurance coverage ceased ta
a non-refundable loss reserve in lieu
notwithstanding the fact that the Loan is Gitigy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losk reServe. Lender can no fonger require 10ss reserve payments
if Mortgage Insurance coverage (in the amauat and for the period that Lender requires) provided by an
insurer selected by Lender again becomes atatlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgége Insu

condition of making the Loan and Borrower was reqwr '

separaltely designated payments toward
t remiums required to maintain Mortgage
Insurance in effect, or to provide a non refundable | until Lender’s reguirerment for Mortgage
Insurance ends in accordance with any written agr idi

such termination or untit termination is required by Ap

arty to the Mortgage Insurance.
orce from time to time, and may

are on terms and conditions that are satisfactory to the mongage i
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entaty or any affiliate of any of the foregomg, may recelve (directly or

an affiliate of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(b) Any such agreements will not affect the rights Borrower has - if any =it
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |sw.-Thege rlghts
may include the right to receive certain disclosures, to request and obtain cagéellation of
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andz" '

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is nojdesse
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LOAN #: 7010140

g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been compieted to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
4irs and restoration in a single disbursement or in a series of progress payments as the work is
gicted-lnless an agreement is made in writing or Applicable Law requires interest to be paid on such
20US Proceeds, Lender shall nol be required to pay Borrower any interest or earnings on such
dneous Proceeds. If the restoration of repair is not economically feasible or Lender's security would
be [pssened, the Miscellaneaus Proceeds shall be applied to the sums secured by this Security Instrument,
wheé 5t then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
it} Srprovided for in Section 2.

tal taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds

In the event o*f;a par
of the Property immedi efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
unjess Borrower and Lender otherwise agree in writing, the sums secured by
duced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
“{rk-the fair market value of the Property immediately before the partial
Any balance shall be paid to Borrower,
sstruction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
he partial taking, destruction, or loss in value, unless Borrower
#the"Miscellaneous Proceeds shali be applied to the sums secured
ot the sums are then due.
rif, after notice by Lender to Borrower that the Gpposing
* make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect

this Security Instrumentsh
following fraction: {a) the t
tion, or loss in value di
taking, destruction, o

In the event of a partial.
of the Property immediate}

Party (as defined in the next sent
fails to respond to Lender within 3
and apply the Miscellaneous Proceet
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds.

Borrower shall be in default if any actjor or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 9f the Property or other material impairment of Lender’s
interest in the Property or rights under this Seac'__: ty Instrumgent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p feiture of the Property or other material
impairment of Lender's interest in the Property or rigfits is Security Instrument. The proceeds of
any award or claim for damages that are attributable impaifment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by

Instrument granted by Lender to
elease the liability of Borrower or

Successor in Interest of Borrower or to refuse to extend time for pay wise modify amortization
of the sums secured by this Security Instrument by reason of any damand magle: by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le i
inciuding, without limitation, Lender’'s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due, %
the exercise of any right or remedy.

and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security [nstrument but does not execute the Note (a "co

Instrument; and (c} agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

obilgatuons under this Security Enstrument in writing, and is approved by Lender, sha -;,:j
rower’s rights and benefits under this Security Instrument. Borrower shali not be released f
obligations and fiability under this Security instrument unless Lender agrees to such releast
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower’'s default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation feeg,
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LOAN #: 7010140
o any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
ibe-interest or other loan charges collected or to be collected in connection with the Loan exceed
rmittedtimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
ed limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
ipal owgdAnder the Note or by making a direct payment to Borrower. If a refund reduces principal,

ilFbe treated as a partial prepayment without any prepayment charge (whether or not a
5 provided for under the Note). Borrower's acceptance of any such refund made by
Jrawer will constitute a waiver of any right of action Borrower might have arising out

prepayr’n@ﬁt
direct paym
of such overchas
15. Notices. & tices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any noti rower in connection with this Security Instrument shall be deemed to have
wheh mailed by first class mail or when actually delivered to Borrower’s notice

iy ;
Apphcabie Law expressiy r
Borrower has designated d substitute notice address by notice to Lender. Borrower shall promptly notify

ng Q#-‘ﬁ’ﬁ@iress. If Lender specifies a procedure for reporting Borrower’s change

Lender of Borrower's ¢k

ress under this Security Instrument at any one time. Any notice to
Lender shall be given by by mailing it by first class mail to Lender s address stated herern
uniess Lender has designa

Security Instrument shall no

'_Qtrument is also required under Applicable Law, the Applicable Law
5 drng [egairement under this Security Instrument.

16. Governing Law; Severa
by federal law and the taw of the 3
contained in this Security lnstrument
Applicable Law might explicitly or implic
such silence shall not be construed as

not affect other provisions of this Secunt
conflicting provision.

As used in this Security Instrument: (a} asculine gender shall mean and include
i (b)) words in the singular shall mean and

include the piural and vice versa; and (c) the word “mg g% sole discretion without any obligation to

[ihe Note and of this Security Instrument,
Bbrrower. As used in this Section 18, "Inter-
; including, but not limited to, those
nstallment sales contract or escrow
yture date to @ purchaser.
is sold gr transferred {orif Borrower is not

estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contractf i
agreement, the intent of which is the transfer of title by Borre
If alt or any part of the Property or any Interest in the Prope

Bited by Applicable Law.
eration The notice shall

Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument

&ts certair, conditions, Bor-
contisiued at any time prior

right to reinstate; or ( } entry of a judgment enforcrng this Security Instrument Thgﬁ;
Borrower: (a) pays Lender all sums whlch then would be due under this Secuy

attorneys fees, property inspection and valuation fees, and other fees mcurred for the
ing Lender's interest in the Property and rights under this Security instrument; and (d)takes

as Lender may reasonably require 1o assure that Lender's interest in the Property and rights*u
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Irist
continue unchanged. Lender may require that Borrower pay such reinstatement sums and:
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer’s check of cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fundsr;
Upon reinstatement by Borrower, this Security Instrument and obfigations secured hereby shall re

Initials.
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‘ LOAN #: 7010140
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

»ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
inile Mote {together with this Security Instrument) can be sold one or more times without prior notice to
er-A.sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
s-due. under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

2 given written notice of the change which will state the name and address of the new Loan
ddvess to which payments should be made and any other information RESPA requires in
lih e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

‘of a ciass) that arlses from the other party’s actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
y such Borrower or Lender has notified the other party (with such notice
quirements of Section 15} of such alleged breach and afforded the other
£ affer the giving of such notu:e to take corrective action. If Applicable

of, this Security Instrumean
given in compliance with fHe
party hereto a reasonable
Law provides a time
deemed to be reasonable
cure given 1o Borrower p
to Section 18 shall be dee
this Section 20.

21. Hazardous Substance
substances defined as toxic or i
the following substances: gasoli

of this paragraph. The notice of acceEerat:on and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant

other flamrmable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaidehyde, and radioactive

materials; (b} "Environmental Law" mear: -

is located that relate to health, safety or

mevalaction, as deflned in Environmental Law; and (d) an
"Environmental Condition” means a conditbprthat can cause, contribute to, or otherwise trigger an

Borrower shall not cause or permit the prgsence, use, disposal, storage, of release of any Hazardous
Substances, or threaten 1o release any Hazargoy i

do. nor allow anyone else to do, anything affectiig the P
Law, (b) which creates an Environrnental Condition 0

(a) that is in violation of any Environmental
0, due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
Hazardous Substances that are generally recognlzed‘
maintenance of the Property (mc!udmg but not I:mnted%@,

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency of
Hazardous Substance or Environmentaf Law of which Borr

substances in consumer products).
3stigation, claim, demand, lawsuit

ual knowledge, (b) any Environ-
rge, release or threat of release

- pther remediation of any
shall pmmptly take all necessary
shall gréate any obligation on

governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing Fi
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22 Acceleratiun Remedies. Lender shall give notice to Borrower

acceleration under Section 18 unless Applicable Law provides otherw:se]; he r
(a) the defauit; (b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by whlch the default must be cured; ; B

0 days from
) t,hﬂt Fallure to

acceleration, the right to bnng a court action to assert the non-existence of a deffaﬂ
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. i the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, inchiding, but not limited to, reasonable atiorn

and costs of title evidence. i
Initials/w
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LOAN #: 7010140
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender's election to cause the Property to be sold. Trustee and
ef shall take such action regarding notice of sale and shall give such notices to Borrower and
T persons as Applicable Law may require. After the time required by Applicable Law and
iblication of the notice of sale, Trustee, without demand on Borrower, shall sell the Propeny
auciion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
nerty for a period or periods permitted by Applicabte Law by public announcement
. time And place fixed in the notice of sale. Lender or its designee may purchase the Property

deliver to the purchaser Trustee's deed conveying the Property without any
rty;.expressed or implied. The recitals in the Trustee’s deed shall be prima facie
h he statements made therein. Trustee shall apply the proceeds of the sale in
i | expenses of the sale, including, but notlimited to, reasonable Trustee's

7 to'all sums secured by this Security Instrument; and {(c) any excess to the

covenant
e\ndence

23. Reconveyancé Up
request Trustee ta reconv

ing the reconveyance.
ance with Applicable Law, Lender may from time to time appoint
i ed hereunder who has ceased to act. Without conveyance of
the Property, the successor &
herein and by Applicable Law.
25. Use of Property. The Rroperty is netysed principally for agricultural purposes.
26. Attorneys' Fees. Len Attt
' ' g any term of this Security Instrument. The term “attorneys'
fees,” whenever used in this Security i 1ent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedingoron ap

ORAL AGREEMENTS OR GRAL COM ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING-REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Bo

2 terms and covenants contained in this
| recorded with it.

30 [ 20) 7 e

DATE

5//6 /,‘Lo {7 (Seal)

DATE

Initials:
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LOAN #: 7010140

COUNTY OF&?? é . S8

igned the same as his/

po§es therein mentionbed.

Notary Public in an; for the State of

Washington, residing a

intary act and deed, for the uses and pur
‘hand and official seal this {644 day of

N ““““l""]”"
v

N Ak,
Lender: Peoples Bank s
NMLS ID: 405872 i
Loan Originator: Brett Lloyd - H
NMLS ID: 493147 ] §

Initials:
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LOAN #: 7010140
MIN: 1001359-0007010140-4

PLANNED UNIT DEVELOPMENT RIDER

NEE UNIT DEVELOPMENT RIDER is made this 16th day of
and is incorporated into and shall be deemed to amend and
ige, Deed of Trust or Security Deed (the "Security Instrument”)
¥ the undersigned (the "Borrower”) to secure Borrower's Note

_ (the "Lender”)
he Property described in the Security Instrument and
Mount Vernon, WA 98273.

of the same date
focated at: 565 Twin Brogks D

The Property includes, tut
together with other such pa
fn  COVENANTS, CONDITIONS.A

ited to, a parcel of land improved with a dwelling,
s and ﬁgrtain common areas and facilities, as described

(the "Declaration”).
The Property is a part of a plann@‘ development known as Twin Brooks

(the "PUD"). The Property also includés Borrower 's interestin the homeowners association
or equivalent entity owning or managitg the common areas and facilities of the PUD
(the “Owners Association”) and the uses, ben d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender

A. PUDObligations. Borrowersha!lpeﬁ_
PUD’s Constituent Documents. The "Constitug
(i) articles of incorporation, trust instrument or any &4
the Owners Association; and (ili} any by-laws or oth
Association. Borrower shall promptly pay, when
imposed pursuant to the Constituent Documents =,

B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a "master” or "blanket
which is Satisfactor?l to Lender and which provides insur;
(including deductible levels), for the penods and against:
within the term “extended coverage,” and any other hazar
to, earthquakes and floods, for which Lender requires insurance, ! en: (yt.enderwaives
the provision in Section 3 for the Periodic Payment to Lenderiof the’ y&arly premium
installments for property insurance on the Property; and (i) BortGwer ation under
Section 5 to maintain property insurance coverage on the Property
to the extent that the required coverage is provided by the Owners

What Lender requires as a condition of this waiver can change during,

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.  *

in the event of a distribution of property insurance proceeds in lieu @
repair following a loss to the Property, or to common areas and facilities of ths
proceeds payable to Borrower are hereby assdgned and shallbe paidto Le
shail apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure tzat the Owners Association maintains a public liability insiy
policy acceptable in form, amount, and extent of coverage to Lender. /

1

venanis and agreements made in the
hercovenant and agree as follows:

Berrower's obligations under the
ts" are the (i) Declaration;
t document which creates
reqguiations of the Owners
| dues and assessments

Initials:
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LOAN #: 7010140
- Condemnation. The proceeds of any award or claim for damages, direct or
[, payable to Borrower in connection with any condemnation or other
any part of the Property or the common areas and facilities of the PUD,
rance in lieu of condemnation, are hereby assigned and shall be paid
h:proceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
: of substantial destruction by fire or other casualty or in the case
of a taking by condem or eminent domain; (i) any amendment to any provision of the
“Constituent Docume fihe provision is for the express benefit of Lender; (iii) termination
of professional mandageméntandassumption of self-management ofthe Owners Association;
or (iv) any action which yould have the effect of rendering the public liability insurance
coverage maintained byithe Owriers Association unacceptable to Lender.

F. Remedies. If Eorrow s not pay PUD dues and assessments when due,
then Lender may pay th mounts dishursed by Lender under this paragraph
F shall become additiona orrower secured by the Security Instrument. Unless
Borrower and Lender agn ‘f+terms of payment, these amounts shall bear
interest from the date of disburserient at the Note rate and shall be payable, with
interest, upon notice from Lendenip Borrower requesting payment.

with Lender's pri
to: (i) the abangt '
required by fawin the cas:

and agrees to the terms and covenants

i//é /ZgZSeal)

" DATE

S/ /e /2017 (Seal)
#{_—DATE

. A
pitials:
Form 3150 1/01

F3156RDU 0115
F3150RLU {CLS)
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ORAGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") i riade this 16th day of March, 2017 and is
incorporated into. and amends and supplements the Deed of Trust (the "Security
Instrument”) &f; late given by the undersigned (the "Borrower,” whether there
are one or more pe undersigned) to secure Borrower's Note to

rtered Bank

Peoples Bank, a S

Ok

("Lender”) of the same
instrument, which is loc:

565 Twin Brooks Drive; N

d covering the Property described in the Security

Vernon, WA 98273.

In addition to the covenants and'a
and Lender further covenant and
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
eeshat the Security instrument is amended as

1. The Definitions section of

nstrument is amended as follows;

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument 'm “Lender” includes
any successors and assigns of Lender.

RS is a separate
r Lender. MERS is
‘and telephone

"MERS" is Mortgage Electronic Registration Syst:
corporation that is the Nominee for Lender and is acting Soiely
arganized and existing under the laws of Delaware, and has an at
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, dutis
Lender as Lender may from time to time direct, including but noti ;
successor trustee, assigning, or releasing, in whole or in part this S nstrument,
foreclosing or directing Trustee to institute foreclosure of this Seel
or taking such other actions as Lender may deem necessary or app
this Security Instrument. The term "MERS” includes any successor:
MERS. This appeintment shall inure to and bind MERS, its success
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

"Nominee"” means on¢ designated to act for another as its represen
a limited purpose.

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 1 of 4 F3158RDU 1014
F3158RLU (CLS})

03/14/2017 11:15 AMPST



LOAN #: 7010140
. TR INSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
s follows:

Nig' Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's covesi and agreements under this Security Instrument and the Note.
For this purpos ywer irrevocably grants and conveys to Trustee, in trust, with
power of saléd, ! 1g described proPerty located in the
County [ '\P(pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]

Lot 23, "PLAT OF+
2016, under Skagit
County, Washington
State of Washington
Lot 23, Piat of Twin
APN #: P133357

APN #: 6039-000-023-0

201

BROOKS, PHASE 4, LU-05-024", recorded August 1,
unty ‘Auditor's File No. 201608010235, records of Skagit
i in the City of Mount Vernon, County of Skagit,

se 4, LU-05-024

which currently has the address of 55 Twin Brooks Drive, Mount Vernon,

[Street][City]
WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvements . hereafter erected on the
property, and all easements, appurtenances, andfixtures now or hereafter a part of
the property. All replacements and additions shall alsosbe covered by this Security
i?)strument. All of the foregoing is referred to in=-thiS Secyrity Instrument as the
"Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument 1o be served on Lender must be served ¢

Nominee for Lender. Borrower understands and agrees that-
Nominee for Lender, has the right to exercise any or all inter granted by Borrower
to Lender, including, but not limited to, the right to forecloseiand seli“the Property;
and to take any action required of Lender including, but not fimitec >31gning and
releasing this Security Instrument, and substituting a successcr-

C. NOTICES

designates MERS
or this Security
; the designated

. as the designated

15. Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connecl
Security Instrument shall be deemed to have been given to Borrower wijren
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice agd
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. _ LOAN #: 7010140
tice to Lender. Borrower shall J)rompt!y notify Lender of Borrower's change of

ender specifies a procedure for reporting Borrower's change of address,
rshall only report a change of address through that specified procedure.
e.arly one designated notice address under this Security Instrument at
ny Rotice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender unti
St is terminated. Any notice provided by Borrower in connection
triment will not be deemed to have been given to MERS until
\ RS, Any notice in connection with this Security Instrument
shall not be deeme ave been given to Lender until actually received by Lender. If
any notice requiregby this"Security instrument is also required under Applicable Law,
the Applicable Lawequirstrient will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE -CH

Section 20 of the

ERS Nominge.
with this Security i
actuaily received by

sOF LOAN SERVICER; NOTICE OF GRIEVANCE
ity Instrument is amended to read as follows:

20.Sale of Note; Chaige
or a partial interest in the Nete. (&
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender,

oan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
to-Borrower. Lender acknowledges that until it
‘Interest in this Security Instrument, MERS
1 e authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Ngte and this Security Instrument and performs
other mortgage loan servicing obligations under. the Note, this Security Instrument,
and Applicabie Law. There also mightbe one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the changesvkich wil! state the name and address of
the new Loan Servicer, the address to which payients should be made and any
other information RESPA requires in conneg otice of transfer of servicing.
If the Note is sold and thereafter the Loaf. by a Loan Servicer other
than the purchaser of the Note, the mortgage loa g obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, joins0or be joined to any judicial
action (as either an individual litigant or the member of 4 class) that arises from the
other Elany's actions pursuant to this Security Instrument'pr that.alleges that the other

arty has breached any provision of, or any duty owed oy of, this Security
nstrument, until such Borrower or Lender has notified the rty (with such notice
given in compliance with the requirements of Section 15} of alleged breach and
afforded the other party hereto a reasonable period after the giving-0f-5uch notice to
take corfrective action. If Applicable Law provides a time petiedwhich-qust elapse
before certain action can be taken, that time period will be deémed t 'easonable
for purposes of this paragraph. The notice of acceleration and oppor cure given
to Borrower pursuant to Section 22 and the notice of acceleratio Borrower
pursuamnt to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lende “
may from time to time appoint a successor trustee to any Trustee appointed herst
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7010140

J uclc et to all the title, power and duties conferred upon Trustee herein and by
icab

NG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

AL/ 2/ Z sea

DATE

DATE

NAKCY L. ER

__?Aé// 20/7 (Seal)
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