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: CASE #: 46-46-6-0859231
DEED OF TRUST

rMIN 1007159-7000190548-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21. Cenain ruies regarﬁm
are also provuded in Section 16.
(A) “Security Instrument” means this decument, which i5 dated
tagether with all Riders to this document,

{B) "Borrower” is MICHAEL JOSEPH CLARKE AND
AND WIFE.

d.below and other wards are defined in
of words used in this document

rch 6, 2017,

ARIE CLARKE, HUSBAND

Borrower is the trustor under this Security Instrument.
(C) "Lender” is PennyMac Loan Services, LLC.

under the

Lenderis  a Delaware Limited Liability Company, :
address is

laws of Delaware.
3043 Townsgate Road, Suite 200, Westlake Village, CA 91361.

(D) "Trustee” is Fidelity National Title Company, 6704 Tacoma Mall Blvd, Taco

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appeinted 1
nominee for Lender for this loan, and atiached a MERS Rider to this Security Instrument, to be )
Borrower, which further describes the relationship between Lender and MERS, and which is incax
into and amends and supplements this Security Instrument.
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Note"” means the promissory note signed by Borrower and dated March 6, 2017.

¢ Note states that Borrower owes Lender ONE HUNDRED SEVENTY EIGHT THOUSAND SIX

1 QREDTENANDNO’1003***********************t*t*********************
U.S. $178,610.00 ) plus interest. Borrower has promised to pay this debt in regular
----- ayments and to pay the debt in full not later than April 1, 2047.

" means the property that is described below under the heading “Transfer of Rights in the

Rider [ Condominium Rider L] Second Home Rider
O Ptanned Unit Development Rider  [x] V.A. Rider

il L] Biweekly Payment Rider
[x] Mortgage El Registration Systems, Inc. Rider
[] Other(s)

(J) "Applicable Law” measis all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative-utes and orders (that have the effect of law) as well as all applicable final,

hieh is initiated through an electronic terminal, telephonic instrument,
rder, ieatruct, or authorize a financial institution to debit or credit an

draft, or similar paper instrum
computer or magnetlc tape sod

(W) "Escrow ltems” means those items.{
{N} "Miscellaneous Proceeds” mea
paid by any third party {other than ins
for: (i damage to, or destruction of, the
Property; (iii) conveyance in lieu of con
value and/or condition of the Property.

{O) "Mortgage Insurance” means insur
on, the Loan.
{P) “Periodic Payment means the regularly sched

t due for (i) principal and interest under
nstrument.

(12 U.S.C. 52601 et seq.} and its imple-
h be amended from time to time, or any

instrument, "RESPA" refers to all requirements and restrict
related mortgage loan"” even ifthe Loan does not qualify as a ‘fe
{R) "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower’s obligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no
sors and assigns) and the successors and assigns of MERS. Thi
(i) the repayment of the Loan, and all renewals, extensions and |
performance of Borrower’s covenants and agreements under this Segl
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit

[Type of Recording Jusisdiction] [Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA
APN #: P117818

der and Lender's succes-
ument secures to Lender:
¥ the Note; and (ii) the
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currently has the address of 1233 FENSKE LN, BURLINGTON,

[Street] [City]
on 98233 ("Property Address"):
[Zip Codej

ER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures riow or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
operty.”/Borrower understands and agrees that MERS holds only legal title to the interests granted

arer it % Secur:ty Instrument, but, if necessary to comply with law or custom, MERS {as nominee

to, the right to foreclose and seli the Property and to take any action required of
imited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
cumbrances of record.

covenants with timitet
property. '

UNIFORM COVENA
1. Payment of Princ
Borrower shall pay when due'th
prepayment charges and late g
ltems pursuant to Section 3. Pa)

rlﬁ{‘,‘.ipal of, and interest on, the debt evidenced by the Note and any
J nder the Note. Borrower shall also pay funds for Escrow
ider the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
or thls Security Instrument is returfied
payments due under the Note and this Sec; FSt
as selected by Lender: (a) cash; (b) ey o ef" (c) certified check, bank check. treasurer's check or
cashier's check, provided any such check i
federal agency, instrumentality, or entity; Or {4) Electfomc Funds Transfer,

Payments are deemed received by Le r when received at the location designated in the Note or at
such other location as may be designated b;

ayment or partial payments are insufficient
rt|a| payment insufficient to bring the Loan
current, without waiver of any rights hereunder or ;
payments in the future, but Lender is not obligated:"" pply sk b payments at the time such payments are
heglllgd due date, then Lender need not pay inter-
i "Borrower makes payment to bring the

ftime, Lender shall either appty such

eston unapp!red funds. Lender may hold such unapphe
Loan current, If Borrower does not do so within a reasonabl
funds or return them to Borrower. f not applied earlier, such f
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shal! relieve Borrower from gaﬁnents due under the Note and this
sCurett By this Security Instrument.

isé deseribed in this Section 2, all pay-
of priority: {2} interest due
stion 3. Such payments shall
iy Fémaining amounts shail
Surity Instrument, and then

2. Application of Payments or Proceeds. Except as oth
ments accepted and applied by Lender shall be applied in the foll
under the Note; (b} principal due under the Note; (c} amounts du
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note. .

If Lender receives a payment from Borrower for a delinquent Periodic:Pgy ftjch includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delipgueft payment and the
late charge. If more than one Periodic Paymenl is outstanding, Lender may apply 4 yment received
from Borrower to the repayment of the Periodic Payments if, and to the extent.ihat, eschypayment can be
paid in full. To the extent that any excess exists after the payment is applied to the ent of one or
more Periodic Payments, such excess may be applied to any late charges du piepayments
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceedsito.
the Note shall not extend or postpone the due date, or change the amount, of the Perie

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic, P
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Secury
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the |
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mork
ance premiums in accordance with the provisions of Section 10. These items are called "Esc
At origination or at any time during the term of the Loan, Lender may require that Community Assoc
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es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
all be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
fion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
n to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
nefer Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
< Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
abligated to pay Escrow Items directly, pursuantto a waiver, and Borrower fails to pay
the amounttue for anmEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount

1| theh be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiveras 16 y or all Escrow Items at any time by a nolice given in accordance with Section
ation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under th :
Lender may, /Collect and hold Funds in an amount (a) sufficient to permit Lender to apply the

jtution whose deposits are insured by a federal agency. instrumental-
T is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified
3 Borrower for holding and applying the Funds, annually analyzing
the escrow accoum, or verif fow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lén "make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest torbe paighon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the ier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende ill give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ' ‘

If there is a surplus of Funds held

ity, or entity (including ‘Lendar if Le
Home Loan Bank. Lender shall appl

defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordanc with"RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nétifyBorfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug thié shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a defici f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA;, and Borrower.shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but # ni more than 12 monthly payments.

Upon payment in full of all sums secured by this & nstrument, Lender shall promptly refund to
Borrower any Funds heid by Lender.

4, Charges; Liens. Borrower shall pay all taxes| asse
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associati
that these items are Escrow Items, Borrower shalf pay them i

Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the obligat
to Lender, but only s0 long as Borrower is performing such:agreeprent; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proce whicfiig Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pe it ut anfy untit such proceedings

nts, charges, fines, and impositions attrib-
Instrument, ieasehold payments or ground
rand Assessments, if any. To the extent
e Fianrner provided in Section 3.

iority dver this Security Instrument untess

the lien to this Security Instrument. If Lender determines that any ?
which can attain priority over this Security Instrument, Lender may
tien. Within 10 days of the date on which that notice is given, Borrower,
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real es
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existirig heréafter erected on
the Property insured against loss by fire, hazards included within the term “exterided’Coverage,” and any
other hazards including, but not fimited to, earthquakes and floods, for which Le {iires insurance.
This insurance shall be maintained in the amounts (including deductible levels] t}e rxenods that
Lender requires. What Lender reqmres pursuant to the preceding sentences cari
of the Loan. The insurance carrier providing the insurance shall be chosen by Borros
right to disapprove Botrower's cheice, which right shall not be exercised unreasonably '
Borrower to pay, in connection with this Loan, either: (@) a one-time charge for flood Zgiie determinal
certification and tracking services; ar (b) a one-time charge for flood zone determination -ertif
services and subsequent charges each time remappings or similar changes occur which T 1
affect such determination or certification. Borrower shall also be responsible for the paymi
imposed by the Federal Emergency Management Agency in connection with the review of
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtair sur‘
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase

roperty is suhject to a lien
a notice identifying the
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jtular type ar amount of coverage. Therefore, such coverage shall cover Lender, but might ar might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
o ¢r liahility and might provide greater or lesser coverage than was previously in effect. Borrower
: edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

.n additional foss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shall include a standard mortgage ciause and
fartgagee and/or as an additional loss payee.

 Bprrower shall give prompt notice to the insurance carrier and Lender. Lender
made promptly by Borrower. Unless Lender and Borrower otherwise agree
jcaeds, whether or not the underlying insurance was required by lLender,
r repair of the Property, if the restoration or repair is econormically feasible
ssened. During such repair and restoration period, Lender shall have the

shall name Lender a5
In the event g jpss,

to Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
work is completed. Unless an agreement is made in writing or

undertaken promptly. L
or in a series of progress
Applicable Law requires i
pay Borrower any interest or €4
retained by Borrower shall not |

n such proceeds. Fees for pubhc adjusters, or other third parties,
he insurance proceeds and shati be the sole obligation of

sums secured by this Security Instrument, whether or not
ower. Such insurance proceeds shall be applied in the order

‘net respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clé “then Lender may negotiate and settle the cfaim. The 30-day
period will begin when the notice is given.iirisgither event, or if Lender acquires the Property under Sec-
Lender (2) Borrower's rights to any insurance proceeds
hote or this Security Instrument, and (b) any
ad-of unearned premiums paid by Borrower)
ch rights are applicable to the coverage

amounts unpaid under the Note or this Security Inst
6. Occupancy. Borrower shalloccupy, establish, an
within 60 days after the execution of this Security Instru ;
Borrower's principal residence for at least one year after the date of acgupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld
exist which are beyond Borrower’s controf.
7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to d
Whether or not Borrower is residing inthe Property, Borrower shall -
the Property from deteriorating or decreasing in value due to its cendlition,
ant to Section 5 that repair or restoration is not economicaily feasibie, Borroy
Property if damaged to avoid further deterioration or damage. If insutarice;
paid in connection with damage to, or the taking of, the Property, Borrower
or restoring the Property only if Lender has released proceeds for such
proceeds for the repairs and restoration in a single payment or in a seri
work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not refieved of Borrower's obligation for the completior-of.s h‘ pfarr or restoration.
Lender or its agent may make reasonable entries upon and inspections of th ‘ rty lf it has rea-

Borrower notrce at the time of or prior to such an interior inspection specifying stic
8. Borrower’s Loan Application. Borrower shall be in default if, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Borr I
consent gave materially false, misleading, or inaccurate information or statements tdsL.gnd
provide Lender with material information) in connection with the Loan. Material represe £
but are not limited to, representations concerning Borrower's occupancy of the Propeity s
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security [nstru
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, prabate, for condemnation or forfeitu
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cement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
yropiriste to protect Lender’s interest in the Property and rights under this Security Instrument, inciuding
técting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
sandnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

nstriment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ropery:and/or rights under this Security Instrument, inciuding its secured position in a bankruptcy
i uring the Property includes, but is not limited to, entering the Property to make repairs,

rsed by Lender under this Section 9 shall become additional debt of Borrower
y instrument. These amounts shall bear interest at the Note rate from the date of
‘hespayable, with such interest, upon notice from Lender to Borrower requesting

the Mortgage Insurance cov
that previously provided s

ety
coverage substantially equivalerit k& the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the“Mppigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. antiafly equivalent Mortgage Insurance coverage is not avaitable,
amount of the separately designated payments that were due

when the insurance coverage ceasedto
a non-refundable loss reserve in lieu
notwithstanding the fact that the Loan is

miately paid in full, and Lender shalf not be required to pay Bor-
rower any interest or eamings on such loss «

erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is oblained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was required
the premiums for Mortgage Insurance, Borrower sh
Insurance in effect, or to provide a non-refundablé
Insurance ends in accordance with any written agri
such termination or untit termination is required by App
rower’s obligation {0 pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entityt
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortg s
to these agreements. These agreements may require the mortgage: isfsurer (¥
source of funds that the mortgage insurer may have available (which may4dnilude funds obtained from
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly

tween Borrower and Lender providing for
AW Nothing in this Section 10 affects Bor-

5 the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may
atisge losses, These agreements
he other party (or parties)

the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borro
{b) Any such agreements will not affect the rights Borrower has - if any;
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ai ;
a refund of any Mortgage Insurance premiums that were unearned at the time of sugch{cangcell
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration af Ie
the Property, if the restoration or repair is economically feasible and Lender’s security is not less
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yring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i Lender has had an opportunity to inspect such Property to ensure the work has been completed to
“'< satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
ted-Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
_Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. |f the restoration or repair is not economically feasible or Lender's security would
Miscelianaous Proceeds shall be applied to the sums secured by this Security Instrument,
n due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
provided for in Section 2.
| tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
0 thie sums secured by this Security Instrument, whether or not then due, with the excess,

£

shall be apgh

if any, paid 15
inthe event o¥a paf

of the Praperty im

aking, destruction, or loss in value of the Property in which the fair market value
' before the partial taking, destruction, of loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
) ess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument-=sha¥be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the tdtatamount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value dwided by+is) the fair market value of the Property immediately before the partial
taking, destruction, Any balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
partia! taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured

of the sums secured M
and Lender otherwise agr

if the Property is abandone
Party (as defined in the next seix
fails to respond to Lender within
and apply the Miscellaneous Procet
by this Security instrument, whether o
Borrower Miscellaneous Proceeds or ¥
Miscellaneous Proceeds.

Borrower shall be in default if any agtigh or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitiire, of the Property or other material impairment of Lender’s
interest in the Property or rights under this rity Instrurnent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectign 9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, forfeiture of the Property or other material
impairment of Lender's interest in the Property or Lil his Security Instrument. The proceeds of
any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to:
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shalt not be req
Successor in Interest of Borrower or to refuse to extend time for p
of the sums secured by this Security Instrument by reason of any
or any Successors in Interest of Borrower. Any forbearance by Lender in e
including, without limitation, Lender’s acceptance of payments from third pe
in Interest of Borrower or in amounts less than the amount then du ]
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assi sBprrower covenants
and agrees that Borrower's obligations and liability shall be joint and s o any Borrower
who co-signs this Security Instrument but does not execute the Note (a “ca-Sigr ,CO-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest: operty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums
instrument; and (c) agrees that Lender and any other Borrower can agree to ity forbear or
make any accommodations with regard to the terms of this Security Instrume , < without the
co-signer’s consent. %

Subject to the provisions of Section 18, any Successor in Interest of Borrower who a ‘
obligations under this Security Instrument in writing, and is approved by Lender, shalFobta
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liabifity under this Security Instrument unless Lender agrees to such release.in viritin
covenants and agreements of this Security Instrument shall bind (except as provided in 3€gtior
benefit the successors and assighs of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under tris 2
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.In r

by Borroyver, or if, after notice by Lender to Borrower that the Opposing

o s 10 make an award to settle a claim for damages, Borrower
'affer the date the notice is given, Lender is authorized to collect
'to restoration or repair of the Property or to the sums secured

y Instrument granted by Lender to
& 1@ release the liability of Borrower or

fe by the original Borrower
cising any right or remedy
ngLentities or Successors

Q The
Nt
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any other fees, the absence of express authority in this Security Instrument to charge a specific fee to

ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

expressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

t the-interest or other loan charges collected or to be coliected in connection with the Loan exceed

Y imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
arge t4 the permitted limit; and (b) any sums already collected from Borrower which exceeded

prepayivie Y
direct payrm
of such oyer

ig provided for under the Note). Borrower's acceptance of any such refund made by
pwer will constitute a waiver of any right of action Borrower mighnt have arising out

tiCes given by Borrower or Lender in connection with this Security Instrument must
‘Borrower in connection with this Security Instrument shall be deemed to have
been given to Bt in mailed by first class mail or when actually delivered to Borrower's notice
address if sent by.athe, Notice to any one Borrower shail constitute notice to all Borrowers uniess
Applicable Law expressty redquires otherwise. The natice address shall be the Property Address unless
Borrower has designate shstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s de ofaudress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borriwér ghalkunly'report a change of address through that specified procedure. There
may be only one designatgd/hotice ‘address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering.it pr by mailing it by first class mail to Lender’s address stated herein
unless Lender has designs Yer dddress by notice to Borrower. Any notice in connection with this
Security Instrument shail nét bé deenréd.{o have been given to Lender until actually received by Lender. If
any notice required by this Sectrity Ingtrument is also required under Applicable Law, the Applicable Law
requirernent will satisfy the corrgspanding requirement under this Security Instrument.

16. GoverningLaw; Severability;R efConstruction. This Security Instrument shall be governed
by federal faw and the law of thefjurisdictionsin which the Property is located. All rights and obligations
contained in this Security Instrument aré/subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impit parties 10 agree by contract or it might be silent, but
such silence shall not be construed as igih against agreement by contract. In the event that any
provision or clause of this Security instriment of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security IgStrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words of thg masculine gender shall mean and include
corresponding neuter words or words of the féminine gehder; (b} words in the singular shail mean and
inciude the plural and vice versa; and {c} the word "z vés sole discretion without any obligation to
take any action. e

17. Borrower’s Copy. Borrower shall be given

18. Transfer of the Property or a Beneficial Infergst:
est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contract fior ¢
agreement, the intent of which is the transfer of title by Borfower at aiftiture date to a purchaser.

if all of any pan of the Property or any Interest in the Property | r ransierred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r trapsferred) without Lender’s prior written
consent, Lender may require immediate payment in full of a Sectfed, by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise | ited by Applicabie Law.

be in writing. Any ngfics

f the Note and of this Security iInstrument.

Borrower. As used in this Sectior 18, "Inter-
e Popedy, including, but not limited to, those
tallment sales contract or escrow

provide a period of not less than 30 days from the date the notice Is fiven ir accordance with Section 15
within which Borrower must pay all sums secured by this Security Ingtrument. if Batrower fails to pay these
sums priof to the expiration of this period, Lender may invoke any” ie '
instrurment without further notice or demand on Borrower. g
19. Borrower's Right to Reinstate After Acceleration. If Borrower meels cestain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumerit discor 'd at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power & éantained in this
Security Instrument; (b) such other period as Applicable Law might specify forthe term
right to reinstate; or () entry of a judgment enforcing this Security Instrument. T
Barrower: {(a) pays Lender all sums which then would be due under this Se
Note as if no acceleration had occurred; (b) cures any default of any other cov
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for t
ing Lender’s interest in the Property and rights under this Security instrument; and (d)-takes
as Lender may reasonably require 1o assure that Lender's interest in the Property and
Security Instrument, and Borrower's obligation to pay the sums secured by this Security in:
continue unchanged. Lender may require that Borrower pay such reinstatement sums aRcHEXPENSse
one or more of the following forms, as selected by Lender: (a) cash; (b) money order,; (¢) certfied che
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon & [R5t
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund )
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall '

areements; (c)
sreasonable
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effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cceleration under Section 18.

(7 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
JNote (together with this Security Instrument) can be sold one or more times without prior notice to
y sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
or the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
fess to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

Neither Bomrows
vidual litigant or (e mey
Instrument or thatalleges t
of, this Security Instrument

nder may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
lil such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
at-after the giving of such notice to take corrective action. If Applicable
Law provides atime e
deemed to be reasonabl
cure given 1o Borrower pi
to Section 18 shall be de
this Section 20.

21. Hazardous Substance
substances defined as foxic or

s of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant

cides and herbicides, volatile sol ]
malerials; (b) "Environmental Law™ meag
is located that relate to health, safety o
any response action, remedial action
"Environmental Condition” means a
Environmental Cleanup.

Borrawer shall not cause or permit the pr
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pr y {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, Which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that a cts the value of the Property. The preced-
ing two sentences shall not apply to the presenc ge on the Property of small quantities of
Hazardous Substances that are generally recogniz iate to normal residential uses and to
maintenance of the Property (including, but not limited substances in consumer products),

Barrower shall promptly give Lender written notice of (4} afiy investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency gr 9 party involving the Property and any
Hazardous Substance or Environmental Law of which Borfrawer hag attual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaki arge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b SEffte, use of release of a Hazard-
ous Substance which adversely affects the value of the Properfy. If Barrawerdearns, of is notified by any
governmental or regulatory authority, or any private party, that any rémoval.or ather remediation of any
Hazardous Substance affecting the Property is necessary, Borr shall
remedial actions in accordance with Environmental Law. Nothin i
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice tc Borrowe 14b ae
ing Borrower's breach of any covenant or agreement in this Security. st ut not prior to
acceleration under Section 18 unless Applicable Law provides otherwiss). The potice'shall specify:
{a) the defauli; (b) the action required to cure the default; (c) a date, not les 130 days from
the date the notice is given to Borrower, by which the defauit must be cured;drid{d).that failure to
cure the default on or before the date specified in the notice may result in acceie
secured by this Security Instrument and sale of the Property at public auctip
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a def:
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specified4
Lender at its option, may require immediate payment in full of all sums secured b 1
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to coliect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorie
and costs of titie evidence.
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Lender invokes the power of safe, Lender shall give written notice to Trustee of the occur-
e of an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and

sai of the Praperty for a period or periods permztted by Applicable Law by public announcement
he ti place fixed in the notice of sale, Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
 all expenses of the sale, including, but notlimited to, reasonable Trustee's
all sums secured by this Security Instrument; and () any excess ta the
ntitled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security instrument and ali notes evi-
is Secuty Instrument to Trustee. Trustee shall reconvey the Property without
rsars-legally entitled to it. Such person or persons shait pay any recordation
: ng the reconveyance.

24. Substitute Trustee. dance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, F ginted hereunder who has ceased to act. Without conveyance of
the Property. the success Licceed to all the titte, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Frogérty is petused principally for agricultural purposes.

26. Attorneys’ Fees. Lendel’ sha itled to recover its reasonable attorneys’ fees and costs m
any action or proceeding to consti
fees,” whenever used in this Security fment, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceedi

request Trustee (o recony
dencing debt secured b

ORAL AGREEMENTS OR ORAL €QNIMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

he terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts’and agrees
Security Instrument and in any Rider executed by B
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ASHINGTON COUNTY OF SKAGIT SS:

personally appeared before me MICHAEL JOSEPH CLARKE AND HANNAH
Eto me known to be the individual party/parties described in and who executed
oing instrument, and acknowledged that he/shefthey signed the same as

¢ voluntary act and deed, for the uses and purposes therein mentioned.

/Notaky Public in fhe/State of
Washington, residi

at )it Vema

My Appointment Exgir

Lender: PennyMac Loan &

NMLS ID: 35953 f R .
Loan Originator: Zachary V. 5'§ ‘\OT l:w e :
NMLS ID: 1500068 T2 O iz
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CASE #. 46-46-6-0859231
MIN: 1007159-7000190548-6

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

LOAN AND ASSUMPTION POLICY RIDER is made this
¢h, 2017, and is incorporated into and shall be deemed
' Mortgage, Deed of Trust or Deed to Secure Debt %herein
even date herewith, given by the undersigned (herein
‘s Note {0 PennyMac Loan Services, LLC, a Delaware
Limited Liability Comp

. # {herein “Lender")
and covering the Property destribed in the Security instrument and located at
1233 FENSKE LN

BURLINGTON, WA 98233

VAGUARANTEED LOAN COVE

_ iddition to the covenants and agreements made
in the Security Instrument, Borr

ender further covenant and agree as follows:

[fthe indebtedness secured herebybeguaranteed or insured under Title 38, United States
Code, such Title and Regulations issyied thereunder and in effect on the date hereof shall
?overn therights, duties and liabilities of Borrower and Lender. Any provisions of the Securi
nstrument or other instruments exectited in ¢cennection with said indebtedness whic
are inconsistent with said Title or Regulations, ing, but not limited to, the provision
for payment of an?: sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrume hereby amended or negated to
the extent necessary to conform such instrurh

LATE CHARGE: At Lender’s option, and as allowed by ap ble state law, Borrower will
pay a “late charge” not exceeding four per centum (4%)/of the overdue payment when
paid more than fifteen ﬁ1 5) days after the due dak f i, cover the extra expense

»

involved in handling delinquent payments, but suciv-“te ge" shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedn and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail'tt refu
in full amount within 60 days from the date that this loan would no
for such guaranty committed upon by the Department of Velerans
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee

indebtedness hereby secured at once due and payable and may forecl
may exercise any other rights hereunder or take any other proper actio

TRANSFER OF THE PROPERTY: This loan may be declared imr
payable upon transfer of the property securing such loan to any transfere€
acceptability of the assumption of the loan is established pursuant to Sec
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subjei
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.
balance of this loan as of the date of transfer of the property shall be payable at that
transter to the loan holder or its authorized agent, as trustee for the Department of Vete

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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If the, assumer fails to pay this fee at the time of transfer, the fee shall constitute
‘additional.debt to that already secured by this instrument, shall bear interest at the rate
ed, and, at the option of the payee of the indebtedness hereby secured or
thereof, shall be immediately due and payable. This fee is automatically

i samer is exempt under the provisions of 38 U.S.C. 3729 (c).
(b) ASSWMPTION PROCESSING CHARGE: Upon application for approval to aliow
assumptign ofthjs féan, a processing fee may be charged by the loan holder orits authorized
agent for determinirig'the creditworthiness of the assumer and subsequently revising the
holder’s ownersh rds when an approved transfer is completed. The amount of this
charge shall no {'the maximum established by the Department of Veterans Affairs
for a loan to whiich*Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION MNDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby ag ‘ ume all of the obligations of the veteran under the terms of

: ecuring the loan. The assumer further agrees to indemnify

airs to the extent of any claim payment arising from the
ebtedness created by this instrument.

r(s) has executed this VA Guaranteed Loan and

@?/0@ @sm)

DATE

Pas) / @A?(Sean

" DATE

( é Aé é/_\ﬁ“ N WUU\
AHMARIE CLARKE .~

i
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MIN: 1007159-7000190548-6

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

TH Of;
("MERS Rider”
incorporated |
Instrument”) of
are one or more p

PennyMac Loan S

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
matle this 6th day of March, 2017 and is
nd 'amends and supplements the Deed of Trust (the "Security
mé date given by the undersigned (the "Borrower,” whether there
0 ndersigned) to secure Barrower's Note to

LLC, a Delaware Limited Liability Company

Instrument, which is lgcated
1233 FENSKE LN, BUR:

In addition to the covenants arnit
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section d ity Instrument is amended as follows:

Lenderis a Delaware Limited Liability Compyi
under the laws of Delaware.

3043 Townsgate Road, Suite 200, Westlake

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumepi rm “Lender” includes
any successors and assigns of Lender.

"MERS"” is Mortgage Electronic Regisiration Systgrs, In
corporation that is the Nominee for Lender and is acting-solely
organized and existing under the laws of Delaware, and has an.addre 5 and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, guties dnd-bligati
Lender as Lender may from time to time direct, including but naf, liitt
successor trustee, assigning. or releasing, in whole or in part this
foreclosing or directing Trustee to instifute foreclosure of this &
or taking such other actions as Lender may deem necessary of :
this Security Instrument. The term "MERS" includes any successq
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

strument,
te under

2. The Definitions section of the Security Instrument is further am
the following definition:

~ “Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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. TR SFER OF RIGHTS IN THE PROPERTY

msfer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: {j) the repayment of the Loan, and
ons and modifications of the Note; and (i) the performance of
Borrower’s coverigmits.and agreements under this Security Instrument and the Note,

: ower irrevocably grants and conveys to Trustee, in trust, with
power of sale,

ng described proPerty located in the
County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
SEE LEGAL DE {.ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A"."
APN #: P117818

which currently has the address of‘: 3 FENSKE LN, BURLINGTON,

[Streey{City]
WA 98233 ("Property Addréss
[State] [Zip Code]

TOGETHER WITH all the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions s
Iinstrument.” All of the foregoing is referred to:
"Property.”

W‘:
ng fixtu
alsq

r hereafter erecied on the
% now or hereafter a part of
covered by this Security
Security Instrument as the

Lender, as the beneficiary under this Security:
as the Nominee for Lender. Any natice required by Applicable Law or this Security
Instrument to be served on Lender must be servedor-MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose an Sell the Property,
and to take any action required of Lender including, but not.lrm signing and
releasing this Security Instrument, and substituting a success

C. NOTICES

trument, designates MERS

Section 15 of the Security Instrument is amended to read ag

15.Notices. All notices given by Borrower or Lender in confiection ]
Security Instrument must be in writing. Any notice to Borrower in conneglion, with,
Security Instrument shall be deemed to have been given to Borrower "
by first class mail or when actually delivered to Borrower’s notice a
by other means. Notice to any one Borrower shall constitute notice to allBorr
unless Applicable Law expressly requires otherwise. The notice addre

the Property Address unless Borrower has designated a substitute notice E—M

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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jotice to:Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a proceadure for reporting Borrower's change of address,

NBoFk hall only report a change of address through that specified procedure.
aly one designated notice address under this Security Instrument at
ry'notice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
o5t is terminated. Any notice provided by Borrower in connection
triiment will not be deemed to have been given to MERS until

FRS. Any notice in connection with this Security Instrument
ave been given to Lender until actually received by Lender. If
his Security Instrument is atso required under Applicable Law,
irament will satisfy the corresponding requirement under this

rovides to Len

ERS Nomin
with this Sedurit
actually received By
shall not be deem
any notice require
the Applicable Law
Security Instrument.

D. SALE OF NO

Section 20 of the Seéurity Instrument is amended to read as follows:

20.Sale of Note; Charige:
or a partial interest in the Netg
one or more times without prior

l:oan Servicer; Notice of Grievance. The Note
jether with this Security Instrument) can be sold

ice to*Borrower. Lender acknowledges that until it
directs MERS 1o assign MERS', inee interest in this Security Instrument, MERS
remains the Nominee for Lende 1.the authority to exercise the rights of Lender. A
sale might result in a change in the eftity (known as the "Loan Servicer") that collects
Periodic Payments due under thé, Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi it be on “more changes of the Loan Servicer
unrelated to a sale of the Note. If there is & ge of the Loan Servicer, Borrower
will be given written notice of the chang ich will state the name and address of
the new Loan Servicer, the address to- ayments should be made and any
'with a notice of transfer of servicing.
‘viced by a Loan Servicer other
fviging obligations to Borrower
a successor Loan Servicer

than the purchaser of the Note, the mortgage lg
will remain with the Loan Servicer or be transh
and are not assumed by the Note purchaser u
purchaser.

Neither Borrower nor Lender may commence, join;  joined to any judicial
action (as either an individual litigant or the member 5f'a clags) that arises from the
other party's actions pursuant to this Security Instrumerit or that alleges that the other
arty has breached any provision of, or any duty owedt-by reason of, this Security
nstrument, until such Borrower or Lender has notified the-stherparty (with such nofice
given in compliance with the requirements of Section 15) of alleged breach and
afforded the other party hereto a reasonable period after ing’of such notice to
take corrective action. If Applicable Law provides a time smust elapse

before certain action can be taken, that time period will be degme easonable
for purposes of this paragraph. The notice of acceleration and oppo o cure given
to Borrower pursuant to Section 22 and the notice of accelerat ieBorrower

pursuant to Section 18 shall be deemed to satisfy the notice an
carrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as folls

24. Substitute Trustee. In accordance with Applicable Law, Lender or IME RS
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor,
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G BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider.
ij/(j/% ,U; (Seal)
“l DATE

7)/ 1) / [ A{Seal)

7 DATE
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Exhibit A

LEGAL DESCRIPTION

Lot 5, "Plat of Gages’Cifcle™ 45 recorded under Skagit County Auditor's File No.
200102130017, recor

Abbreviated legal: Lot 5,"Plat s ges Circle, Aud. File No, 200102130017, Skagit County,

WA

Assessor's Parcel No: P117818



