MBI

Skagit County Auditor $127.00
3/16/201¢ Page 1 of 512:39PM

[_] additional grantor names on page _

3. WIRTH Conesr™ Crteryr
vwjenS

* [_}ddditional grantee natmes on page___

Abbreviated legal description:

Assessor Parcel / Tax ID Number:  [_] additiond

W EoAEAVA , am hereby ‘
standard recording for an additional fee provided in RCW 36.18. understand that the
recording processing requirements may cover up or otherwise obs
of the original document, Recording fee is $73.00 for the first page.. page
thereafter per document. In addition to the standard fee, an emerg i
$50.00 is assessed. This statement is to become part of the recorded

Signed ﬁ/ vated___ P16 /T




Nationstar ﬁortg
P.O. Box 199000 _
Dallas, TX 75Z19-

SUBORDINATION AGREEMENT

-/AGREEMENT RESULTS IN YOUR SECURITY
ECOMING SUBJECT TO AND OF LOWER
OF .SOME OTHER OR LATER SECURITY

NOTICE: THIS SUBORBIN:
INTEREST IN THE PR@?E‘
PRIORITY THAN THE
INSTRUMENT,

THIS AGREEMENT, made ‘23"’[ day of [Tanay 2055~ by Todd Knapp and
Melinda Knapp owner of the land herelnaf%ar described, and hereinafter referred to as "Owner", and
North Coast Credlt Union , present owner and h det o the deed of trust and note first hereinafier

North Coast Credit Union , as trustee, covering:

See Attached Exhibit A

March 23, 2015 , in Instrument No. 201503230054 , Official R
subject and subordmatc to the deed of trust next heremafter describ

WHEREAS, Owner has executed, or is about to execute, a note uné-not to exceed

$ 294,057, dated Maech [, 200)  in favor of Nationstar Mortgage LT afier referred to
as “Lender”, payable with interest and upon the terms and conditions
described therein, which note evidences an additional loan to be made by Lerid
the terms and provisions of, and secured by, said deed of trust in favor of Lender; and

WHEREAS, it is a condition precedent to obtaining said additional loan th
trust in favor of Lender, securing all obligations recited therein as being secured thereby,
but not limited to said additional loan, shall uncondmcnally be and remain at all times
charge upon the tand hereinbefore described, prior and superior to the lien or charge of th
trust first above mentioned; and

WHEREAS, Lender is willing to make said additional loan provided the deed of trust




same is a lien or charge upon said land prior and superior to the lien or charge of the
first above mentioned and provided that Beneficiary will specifically and
bordinate the lien or charge of the deed of trust first above mentioned to the lien

iary is willing that the deed of trust securing the same shall counstitute a
_which is unconditionally prior and superior to the lien or charge of the

nsideration of the mutual benefits accruing to the parties hereto
the receipt and sufficiency of which consideration is hereby
¢ Lender to make the additional loan above referred to, it is
25 follows:

acknowledged, and in ordef
hereby declared, understood,

(1) That said deed of
obligations recited as being
unconditionally be and remaif}
prior and superior to the lien o

times a lien or charge on the property therein deseribed,
arge of the deed of trust first above mentioned.

(2) That Lender would not make
subordination agreement.

cancel, but only insofar as would affect the pnontjf
specifically described, any pricr agreements as to s
limited to, those provisions, if any, contained in the:deed of 4
* which provide for the subordination of the lien or charge therenf
trust or to another mortgage or mortgages.

ation, including, but not
first above mentioned,
other deed or deeds of

Beneficiary declares, agrees, and acknowledges that
(a) He consents to and approves (i) all provisions of the note evid ﬁmonal loan
and the deed of trust securing same, and (ii) all agreements, includin f

or duty to, nor has Lender represented that it will, see to the application of such §
the person or persons to whom Lender disburses such proceeds and any apphcatn n
agreements shall not defeat the subordination herein made in whole or in part; &
(c) He intentionally and unconditionally waives, relinquishes, and subordinates the lien or
charge of the deed of trust first above mentioned in favor of the lien or charge upon said



the deed of trust in favor of Lender, as to said additional loan as well as all other
ions recited therein as being secured thereby, and understands that in reliance upon
sideration of this waiver, relinquishment and subordination specific loans and
2 being and will be made and, as part and parce! thereof, specific monetary and
ions are being and will be entered into which would not be made or entered
reliance upon this waiver, relinquishment and subordination; and

GATED ON YOUR REAL PROPERTY SECURITY TO
OF WHICH MAY BE EXPENDED FOR OTHER
ENY OF THE LAND.

ALLOW THE PERSOD
OBTAIN A LOAN, A
PURPOSES THAN IMPRO

Beneficiary

&S

Its: ‘l/]i [O’J-‘vM é—-ﬂZ/lo/

CERTIFICATE OF ACKNOWLEDGEMENT OF NOTARY PUBLIC
STATE OF .
COUNTY OF

On _lﬂa:\.aa,_a.:rﬂa_,.k:ﬂ

officer), personally appeared A
be the person(s) whose name(s) ls/are subscrlbed {0 the withii instrument and acknowledged to* me_
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
of which the person(s} acted, executed the instrument,

name and title of the

satlsfactory gvidence to
they executed the same
entity upon behalf

I certify under PENALTY OF PERJURY under the Jaws of the State of mhhetnﬂ_ thiat the fa
true and correct,

NOTARY PUBLIC
STATE OF WASHINGTON
| COMMISSION EXPIRES
: DECEMBER 29 2019 -ff

Signature (Seal)




Form No. 3301 (61/08) ORDER NO: 8627538n
rt Form Commitment .

FILE NQ: 8827538n
CUSTOMER REF: 0407823392

Exhibit "A"

in the City of CONCRETE, County of SKAGIT, State of Washington, described as

FOR INFORMA

LOT 4, "PLT OF B 1EW MEADOWS", VOL. 17, PG. 56-58.

APN #: P114350
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