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LOAN #: 1609006041

DEED OF TRUST

| MIN 1006166-0004043874-0
MERS PHONE #; 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document®
Sections 3, 11, 13, 18, 20 and 21, Certain rules regé
are also provided in Section 16.

(A) "Security Instrument” means this document, which isidated
together with all Riders to this document.

(B) "Borrower” is ALICIA L KRAUSE, A SINGLE WO

w and other words are defined in
age of words used in this document

9, 2017,

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized and ing under the
laws of California. :

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

{D} "Trustee” is Chicago Title.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointe
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Barrawer, which further describes the relationship between Lender and MERS, and which is ince
into and amends and supplements this Security Instrument,
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LOAN #: 1609006041
“Rote" means the promissory note signed by Borrower and dated March 9, 2017.
Gle states that Borrower owes Lender ONE HUNDRED NINETY NINE THQUSAND EIGHT
REDTWELVEANDNO!100*****************)i*************t*******t*****
tths. $199,812.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than April 1, 2047,
" means the property that is described below under the heading “Transfer of Rights in the

and all sums due under this Security Instrument, plus interest,
alt Riders to this Security Instrument that are executed by Borrower. The fallowing
ted by Borrower [check box as applicable]:
i [_] Condominium Rider [ Second Home Rider
[] Planned Unit Development Rider [ V.A. Rider
[ Biweekly Payment Rider
egistration Systems, Inc. Rider

] 1-4 Famliy
[x' Mortga

(J) "Applicable La
ordinances and adm

Il controlling applicable federal, state and local statutes, regulations,
and orders {that have the effect of law) as well as all applicable final,

Fees, and Assessments” means alt dues, fees, assessments and
er of the Property by a condominium association, homeawners

(L) “Electronic Funds Trat
draft, or similar paper instrumeni:
computer, or magnetic tape so
account. Such term includes, but
actions, transfers mitiated by teleph
{M) "Escrow ltems™ means those it
{N) "“Miscellaneous Proceeds™ mean
paid by any third party (other than insug
for: {i} damage ta, or destruction of, the ¥
Property; {iii) conveyance in fieu of cond
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan,
(P} “Periodic Payment” means the regularly schedul
the Note, plus {if} any amounts under Section 3 of thi§ S
(Q) "RESPA" means the Real Estate Setlement &
menting regulaticn, Regulation X (12 C.F.R, Part 102
additional or successor legislation or regulation that gov
Instrument, "RESPA” refers to all requirements and restrei imposed in regard to a "federally
related mortgage lcan” evenifthe Loan does not qualify as a "fédgtally related mortgage loan” under RESPA.
{(R) "Successor in Interest of Borrower” means any party fhat has taken title to the Property, whether
or not that party has assumed Borrower's obligations unde Andior this Security Instrument.

anytransfer offunds, otherthan a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
Afistruct, or authorize a financial institution to debit or credit an

] {0, point-of-sale transfers, automated teller machine trans-
fedransfers, and automated clearinghouse transfers.

{ii) condemnation or other taking of all or any part of the
fation; or (iv) mistepresentations of, or omissions as to, the

: ght be amended from tlme to time, or any
amessybject matter, As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This 5
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreaments under this
this purpose, Borrower irevocably grants and conveys to Trustee, in triel,,

described property located in the County of Skagit
[Type of Recording Jurisdiction}

ent secures to Lender:
the Note; and (ii) the
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LOAN #: 1609006041
urrently has the address of 24417 Hathaway Rd, Sedro Woolley,

[Street] (City}
siington  98284-5401 ("Property Address”):
[Zip Code]

OGETHER WITH all the improvements now or hereafter erected onthe property, and all easements,
rtenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall

frower understands and agrees that MERS holds only legal title to the interests granted
curtty Instrument, but, if necessary to cemp!_y with law or custom, MERS (as nominee

mited to, the right to foreclose and seli the Proper‘(y and to take any action requared of
Jimited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
yrants and will defend generally the title to the Property against all claims

THIS SECURI
covenants with limitedva

property.

UNIFORM COVENAR,
1. Payment of Principa

5t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due { ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late der the Note. Borrower shall also pay funds for Escrow
items pursuant 1o Section 3. Paymeasts di er the Note and this Security Instrument shall be made in
U.S. currency. However, if any ch nstrument received by Lender as payment under the Note
or this Security Instrument is returne der umpaid, Lender may require that any or all subsequent
payments due under the Note and this [
as selected by Lender: (a) cash; (b)

=

Electrenlc Funds Transfer,
when received at the location designated in the Note ar at
ender in accardance with the notice provisions in Section
i yment or partial payments are insufficient
wrtial payment insufficient to bring the Loan
rights to refuse such payment or partial

Payments are deemed received by Lers :
such other location as may be designated

acc&.ptud If each Periodic Payment is apphf,d as of s
est on unapplied funds. Lender may hold such unappl
Loan current. If Borrower does not do so within & reasen e, Lender shall either apply such
lied to the outstanding principal

twhich Borrower might have now

halance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from

d in this Section 2, all pay-
_priority: (a} interest due
under the Note; (b} principal due under the Note; (c) amounts due :3. Such payments shall
be applied to each Periodic Payment in the order in which it beca emalnmg amounts shall
be applied first to late charges, second to any other amounts due undgrithis Sec trument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Penodlc Pa

from Borrower to the repayment of the Periodic Payments if, and 1o the ext
paid in full. To the extent that any excess exists after the payment is applied téthe
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the No

Any appllcatlon of paymenits, insurance proceeds ar Miscellaneous Proceed

for: (a) taxes and assessments and other items which can attain priority over this Securlty |

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the F¥
(c] premiums for any and all insurance required by Lender under Section 5; and {d} Mortg
premiumns, if any. or any sums payable by Borrower to Lender in lieu of the payment of Mort
ance premiums in accordance with the provisions of Section 10. These items are called ’ "Escrowt
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LCAN #. 1609006041
ues.E ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ihalf be an Escrow Item. Borrower shall promptly furnish to Lender all natices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
*ftm‘m pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligalion o pay to
s for any or all Escrow ltems at any time. Any such waiver may only be in writing. in the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
gymnent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

- such payment within such time period as Lender may require. Borrower's obligation
nents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
iligated to pay Escrow ltems directly, pursuant to a waiver, and Bortower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
an, Borrower shall pay to Lender alt Funds, and in such amaunts, that are then

and Borrower sha thy
revoke the waiver
15 and, upon su

dér RESPA, and (b} not to exceed the maximum amount a lender can require
ate the amount of Funds cfue on the basis of current data and reasonable

Funds at the time speci
under RESPA. Lende
estimates of expendit

tion whose deposits are insured by a federal agency, mstrume ntal-
is an institution whose deposits are so insured) or in any Federal

strow ltems, unless Lender pays Borrower mterest on the Funds
make such a charge Unlass an agreement is made in writing or

any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held i

f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA% and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA but i ore than 12 menthly payments.

Upon payment in full of all sums secured hy this S 1strument, Lender shall promptly refund to
Borrower any Funds held by Lender,
4. Charges; Liens, Borrower shall pay all taxs

provzded in Sectlon 3.
this Security Instrument unless
¥ the lien in a manner acceptable
b) contests the lien in good faith
h.in Lender’s opinion operate to

that these items are Escrow lterms, Borrower shall pay thé

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performing such )
by, or defends against enforcement of the lien in, legal procegding
arevent the enforcement of the lien while those proceedings areigrd
are concluded: or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrurment, Lender may
fien. Within 10 days of the date on which that notice is given, Borrows
mare of the actions set forth above in this Section 4.

<fac ry to Lender subordinating
the Rraperty is subject to a lien
r a notice identifying the

“Ahe lien or take one or

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now &
the Property insured against loss by fire, hazards included within the term “&;
other hazards including, but not limited to, earthquakes and floods, for whichi.gndér r
This insurance shall be maintained in the amounts (including deductible levels) a ¢
Lender requires. What Lender reguires pursuant to the preceding sentences cang
of the Laan. The insurance carrier providing the insurance shall be chosen by Borr
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zon
certification and tracking services; or (b) a one-time charge for flood zone determinatios
services and subsequent charges each time remappings or similar changes accur which
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federat Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obta
coverage, at Lender's option and Bommower's expense. Lender is under no obligation to purc
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LOAN #: 1609006041
f {Jar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

ard or liability and might provide greater or lesser coverage than was previously i |n effect. Borrower
gknowiédges that the cost of the insurance coverage so obtained might significantly exceed the cost of
cerhat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

from the date of disbursement and shall be payable, wrth such interest, upon netice from
requesting payment.

icies required by Lender and renewals of such policies shall be subject to Lender's
och palicies, shall include a standard mortgage clause, and shall name Lender as

: er oblains any form of insurance coverage, not otherwise required by Lender,
for damage to, or desteuction of, the Property, such policy shall include a standard mortgage clause and

shall name Lon

in writing, any insuran
shall be appliedtore
d. During such repalr and restoration perlod Lender shall have the
untit Lender has had an opportunity to inspect such Property to
d to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lek may disburse proceeds for the repairs and restoration in a single payment
orin a series of progress ; i i iti

pay Borrower any interest or eargings on such proceeds. Fees for pubirc adjusters, or other third parties,
i |d gt the insurance proceeds and shall be the sole ob!;gatlon of

Borrawer. If the restoration or repy
the insurance proceeds shall be !
then due, with the excess, if any, paid
pravided for in Section 2.

claim and related matters. If Borrower
insurance carrier has offered to settle a ¢l
period will begin when the notice is given.”

hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
orrower's rights to any insurance proceeds
te ar this Security Instrument, and (b) any
unearned premiums paid by Borrower)
ch rights are applicable to the coverage

withln 50 days after lhe execution of this Securny Instrufvies
Barrower's principal residence for at least one year after th
agrees inwriting, which consent shall not be unreasonably
axist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the:]
destroy, damage or impair the Property. allow the Property to detedierile
Whether or not Borrower is residing inthe Property, Borrower shalt maintaih th
the Property from deteriorating or decreasing in value due to its cor‘r»drt:on U

ntinue to occupy the Property as
ppancy, unless Lender otherwise
nless extenuating circumstances

Inspections. Borrower shall not

it waste on the Property,

operty in order 10 prevent
i :

paid in connection with damage to, or the taking of, the Property, Borrovier sk
or restoring the Property only if Lender has released proceeds for such pur
praceeds for the repairs and restoration in a single payment or in a sefies
work is completed. If the insurance or condemnation proceeds are not su
Property, Barrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying sugf

8. Borrower’s Loan Application. Borrower shall be indefaultif, during the L
Borrower or any persens of entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate infarmation or statements to e
provide Lender with material information) in connection with the Loan, Materizl repre “‘ntauo_ ‘
but are not limited to, representations concerning Borrower's occupancy of the Property ag Bario
principai residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security. Ir
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or

r restore the
r restoration,
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LOAN #: 1609006041

ment of a lienwhich may attain priority over this Security Instrument or to enfarce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
to protect Lender’s interest in the Property andg rlghts under this Security Instrument, !nciudmg

ment; (b) appearing in court; and {(c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy

geraus conditions, and have utilities turned on or off. Although Lender may take action
‘Lender does not have to do so and is not under any duty or obligation to do sa. It is
urs no liability for not taking any or all actions authorized under this Section 9,

ed by Lender under this Section 9 shall become additional debt of Borrower
rument, These amounts shall bear interest at the Note rate from the date of

Borrower shall pay the pﬁf
the Mortgage Insurance
that previously provided sut [
ments toward the premiums for |
coverage substantially eqguival
equivalent to the cost to Borrowe
gage insurer selected by Lender,
Borrower shall continue to pay to Len amoupt of the separalely designated payments that were due
when the insurance coverage ceased tobg'in efféclLender will accept, use and retain these payments as
a non-refundable foss reserve in lieu of Mortgaoe'insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is*Uitishatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loSs eserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the ampint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes able, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortiage Insura, f Lenderrequired Mortgage Insurance as a
condition of making the Loan and Borrower was required ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower shdll g remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable until Lender's requirement for Morgage
Insurance ends in accordance with any written agrg tween Borrower and Lender providing for
such termination or until termination is required by A othing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mongaga 4t
to these agreements. These agreements may require the mortgage J
source of funds that the mortgage insurer may have available {whi
Mortgage Insurance premiums},
As a result of these agreements, Lender, any purchaser of the No ] ey, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy.onindirécty) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Morggage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing lasses, If suth agreginent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a | iums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrowes-Ras
Mortgage Insurance, or any other terms of the Loan. Such agreerents will not

drchasesihe Note) for certainlosses itmay
i 1 party to the Mortgage Insurance,
orce from time to time, and may
deice losses. These agreements
e other party (or parties)
ake payments using any
ude funds obtained from

(b) Any such agreements will not affect the rights Borrower has - if any
Maortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ndior
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

assegnod to and shall be paid to Lender.
If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender's security is not le;

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, inc. Page 6 of 11 WAFDEED 0335
WAEDEED (CLS)

03/10/2017 03:57 PM PST




LOAN #: 1609006041

suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
;58”“5 nd restoration in a single disbursement or in a series of progress payments as the work is
""" ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would

king, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
35 Borrower and Lender otherwise agree in writing, the sums secured by

he fair market value of the Property immediately before the partial
y baiance shall be paid to Borrower,

uction, or foss in value of the Property in which the fair market vatue
partial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in vaiue, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due,

and Lender ctherwise agrée}»
by this Security Instrument wheth

Party (as defined in the next sen
fails to respoend to Lender within
and apply the Miscellaneous Proces
by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or ¥
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitd
interest in the Property or rights under this

or proceeding, whether civil or criminal, & begun that, in
f the Property or other material impairment of Lender's

by causing the acticn or proceeding to be
rfeiture of the Praperty or other material
is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

dismissed with a ruling that, in Lender’s judgment, pregl
impairment of Lender’s interest in the Property or rig
any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende r. Extension of the time for pay-
ment or modification of amortization of the sums secured b strument granted by Lender to
Borrawer ar any Successor in Interest of Barrower shall not'operate 16 rtlease the liability of Borrower or
‘ mence proceedings against any

=.

air of the Property shall be applied

Successor in Interest of Borrower or to refuse to extend time forpaysfier
of the sums secured by this Security Instrument by reason of any degiasic

including, without limitation, Lender’'s acceptance of payments from
in Interest of Barrower or in amounts less than the amaunt then due!
the exercise of any right or remedy.
13. Joint and Several Llahlllty, Co- -signers; Successors and Ass;gns«

terms of this Security Instrument; {b) is not personally obligated to pay the surtis.Sec
instrument; and {(c) agrees that Lender and any other Borrower can agree 1o extep
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower whos
obligations under this Security Instrument in writing, and is approved by Lender, shall ¢
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lerder agrees to such rele
covenants and agreements of this Security Instrument shall bing (except as provided in Sg
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connect
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not imited to, attorneys' fees, property inspection and valuation fegs. |
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LOAN #: 1609006041
va Dther fees, the absence of express authorlty in this Securlty Instrument to charge a specific fee to

n is subject to a law which sets maximum lean charges and ihat law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
mits, thern: (a) any such loan charge shali be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the

r treated as a partial prepayment without any prepayment charge (whether or not a
prepaymen E provided for under the Note) Borrower s acceptance of any such refund made by
direct payp r
of such averchag
15. Notices, :
be in writing. An e iy Borrower in connection with this Security Instrument shall be deemed to have
[ : r when marled by first class mail or when actually delivered to Borrower’s notice

sl orrly port a change of address through that specified procedure. There
ress under this Security Instrument at any one time, Any notice to
Lender shall be given by r by mailing it by first class mail to Lender’s address stated herein
unless Lender has desig i ice i
Security Instrument shalln

any notice required by this Secury

mrement under this Secunty Instrument
s of Construction. This Security Instrument shall be governed
by federal law and the Iaw of the, jLJF in which the Property is located. All rights and obligations
contained in this Security Instrument
Applicable Law might expticitly or impli
such silence shall not be construed a ,
provision or clause of this Security Instrémeat of the Note conflicts with Applicable Law such conflict shall
not affect other provisions of this Security, ImStrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument:
carresponding neuter words or words of the Téminine
include the plural and vice versa; and (¢) the word *
take any action.

17. Borrower’s Copy. Borrower shall be giv

(b) words in the singular shall mean and
sole discretion without any obligation to

the Note and of this Security Instrument,
rrower. As used inthis Section 18, "Inter-
epesy, including, but notlimited to, those
‘ stallment sales contract or escrow

est in the Property” means any legal or beneficial interast'if
beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borrg

if all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is solé or
consent, Lender may require immediate payment in full of ail,<
However, this opt;on shall not be exercised by Lender if such v

d) without Lender’s prior written
red, by this Security Instrument.
ed by Applicable Law.

z.eratlon The notice shall

provide a period of not less than 30 days from the date the natice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any”
Instrument without further notice or demand on Borrower.

rower shall have the right to have enforcement of this Securrty Instrurment
to the earliest of: {a) five days before sale of the Property pursuant tg any f-8 coptained in this
Security lnstrument (b) such other period as Appllcable Law might specify fortht Y
ions are that
Borrower: (a) pays Lender all sums which then would be due under this Secur_! ent and the
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security instrument, including, but n
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Praperty and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender's interest in the Property and rig

Security Instrument, and Borrower's obligation to pay the sums secured by this Security Insg
continue unchanged. Lender may require that Borrower pay such reinstatemernt sums ary ‘
one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c c) cértifed eck
hank check, treasurer's check or cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electranic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 8 of 11 WAEDEED (313
WAEDEED (CLS)

03/10/2017 03:57 PM PST




LOAN #: 1609006041
ffective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case
f gCcgieration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ot (together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (knowr as the "Loan Servicer”) that collects Periodic
ents due under the Note and this Security Instrument and performs other mortgage loan servicing
i er the Note, this Security Instrument, and Applicable Law. There also might be one or more
n Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Servicer or be transferred to a successor Loan Servicer and are not assumed
25s otherwise provided by the Note purchaser.

ges It
of, this Security Instrumepit
gwen in compllance it

elapse before certain action can be taken, that tlme period will be
s of this paragraph. The notice of acceleration and opportunity to

to Section 18 shall be de
this Section 20.
used in this Section 21: (a) "Hazardous Substances” ara those
rdo eseutastances pollutants, orwastes by Environmental Law and

the following substances: gasafir
cides and herbicides, volatile solvg
materials: {b) "Environmental Law”
is located that relate to health, safety o
any response action, remedial action;

do, nor allow anyone else to do, anything affecang the Pra,@
Law, {b) which creates an Enviranmental Condition,
a Hazardous Substance, creates a condition that adyergé
ing two sentences shall not apply to the presencezuge,
Hazardous Substances that are generally recognizeg
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice
or other action by any gevernmental or regulatory agency
Hazardaus Substance or Environmental Law of which Bor
mental Condition, including but not fimited to, any spilling. |

(a) that is in violation of any Environmental
th, due to the presence, use, or release of
is the vaiue of the Property. The preced-

vate ok y mvolvmg the Property and any
ictual knowledge (b) any Environ-

ous Substance which adversely affects the value of the Proper‘ty h‘--
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary Borro

rns, or is notified by any
ther remediation of any

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
{a) the default; {b) the action required to cure the default; (c} a date, nGt.
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shalt further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a défay
defense of Borrower to acceleration and sale, and any other matters required to bs-ja it
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by,
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred iy iaursun
the remedies provided in this Section 22, including, but nat limited to, reasonable attorh s
and costs of title evidence. ¢

Initials?
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LOAN #: 1609006041
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
fparsons as Apphcable Law may require, After the time required by Applicable Law and
itstication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic ion to the highest bidder at the time and place and under the terms designated in the
: in one or more parcels and in any order Trustee determines. Trustee may postpone
T the Property for a period or periods permitted by Applicable Law by public announcement

ang prace fi i i

ansﬁé expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidencé of theuth.of lhe statements made therein. Trustee shall apply the proceeds of the sale in

and attorneys’
person or pesse
the sale took piace

23. Reconveyance
request Trustee to recg
dencing debt secur
warranty to the persca
costs and the Trustee’s f

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
fity Instrument to Trustee. Trustee shall reconvey the Property without
teqally entitled to it. Such person or parsons shall pay any recordation
ng the reconveyance.

a successar frustee to ariy

the Praperty, the successol

herein and by Applicable [aw.
25. Use of Property. The ed principally for agricultural purposes.

led to recover its reasonable attorneys’ fees and costs in

any act1on or proceeding to cons any term of this Security Instrument. The term "attorneys’

fees,” whenever used in this Secul

ORAL AGREEMENTS OR ORAL MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this
d recorded with it.

BY SIGNING BELOW, Borrower acceptss@nd agree
Security Instrument and in any Rider executed by Borr,

Sf}o //7 {Seal)

DATE

ALICIA L KRAUSE

STATE OF WASHINGTON LOUNTY OF SKAGIT SS:

and acknowledged that hg ey signed the same as his
deed, for the uses and purposeés therein me
GIVEN under my hand and official seal thi

individual party/parties deili'i ed in and who executed the w

My Appointment Expires on

[y
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LEGAL DESCRIPTION

620029570

D(s): P51004 /360518-3-004-0003, P129834 / 360519-2-001-0100 and P51080/
360519-2-001-0007

'aoutheast quarter of the Southwest quarter, Section 18, Township 36 North,
fing East of the centerline of the Bonneville Power Administration Power Line
= more particularly described as follows:

Beginning at a point ¢
0° 31’27" Easta di

ast line of said Southwest quarter of Section 18, which point bears North
08.51 feet from the Southeast corner of said Southwest quarter which
on's Gulch;

ong the centerline of Thompson's Guich, a distance of 75.39 feet;
1.02 feet;

feet, more or less, to an intersection of said centerline of

of the Bonneville Power Administration Power Line Road,
Power Line Road a distance of 65 feet;

Power Llne Road, South D4°45' West 200 feet;

Thence South 62”59 21%
Thence North 87° 29 31" W

Thompson's Gulch ant Ke
Thence South 03'30" West
Thence continuing along t;
Thence South 01° West 1 ‘
03°30' East 100 feet; South’ 7 feet; South 29°45' West 100 feet and South 10° West along
centerline and said centerline proﬁ c&d to the South line of said Southwest quarter of Section 18;

Together with that portion of the North
North, Range 5 East, W.M., described &s fol

Commencing at the Northeast corner of t#& sdid Northeast quarter of the Northwest quarter as shown
on survey for Kamala Inc,, filed in Volume
Washington;

Thence North 85°27°52" West along the No
quarter, a distance of 187.29 feet to the point of begin
Thence Sauth 02°14'30" West, a distance of 112.6
survey;
Thence North 86°32'45" along the North line of Lot
distance of 248,63 feet;
Thence North 00°37°09" East along the Northerly-most se
the Northerly extension thereof, a distance of 117.55 feet
of the Northwest quarter;

Thence South 85°27'52" East along the North line of the s
quarter, a distance of 252.10 feet fo the paint of beginning ¢

his description;
2 North line of Lot 9 nas shown on said

West line of the said Lot 10 and
e of the said Northeast quarter

Excepting from all of the above description, the right of wa

Situate in Skagit County, Washington




LOAN #: 1609006041
MIN: 1006166-0004043874-0

5E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride: e this 9th day of March, 2017 and is
incorporated inté “amends and supplements the Deed of Trust (the "Security
Instrument”)of the.sameé 'date given by the undersigned (the "Borrower,” whether there
are one or more persops undersigned) to secure Borrower's Note to

Bay Equity LL ifornia Limited Liability Company

("l.ender”} of the sa
Instrument, which is |

24417 Hathaway Rd,

In addition to the covenant
and Lender further covenant a
fallows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
nat the Security Instrument is amended as

1. The Definitions section ofthe Security Instrument is amended as follows:

"Lender” is Bay Equity LL.C.

Lender is a California Limited Liability Comp.
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru he-térm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Ine! MERS is a separate
corporation that is the Nominee for Lender and is acting, Sotely for.fender. MERS is
organized and existing under the laws of Delaware, and has'anadgress and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 879-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties af igations of
Lender as Lender may from time to time direct, including but ngtimites pointing a
successor trustee, assigning, or releasing, in whole or in part tfi pstrument,
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary OF
this Security Instrument. The term "MERS" includes any successdrs:a
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition: '

_ "Nominee” means one designated to act for another as its represen{
a limited purpose. "
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IR LOAN #: 1609006041
B. TRANSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
s follows:

pInstrument secures to Lender: (i) the repayment of the Loan, and
sipns and modifications of the Note; and {ii) the performance of
nd agreements under this Security Instrument and the Note.

For this urtp ower irrevocably grants and conveys to Trustee, in trust, with
power of salg, thewfollowiing described prcqgerty located in the

County [Nype of Recording Jurisdiction] of

Skagit J [Name of Recording Jurisdiction]:

SEE LEGAL DE3 TTACHED HERETO AND MADE A PART HERECF
AS "EXHIBIT A".

APN #: P51004 / 36(518-
360519-2-001-0007

4-0003 / P12834 / 360519-2-001-0100 / P51080 /

which currently has the address of =:_17 Hathaway Rd, Sedro Woolley,

[Street][City]

WA 98284-5401 ("Property Agh
[State] [Zip Code] :

v 0F, hereafter erected on the
ixtures \now or hereafter a part of
covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improvemefits
property, and all easements, appurtenances, ant
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred t
"Property.”

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by A; ,
Instrument to be served on Lender must be served ‘ol MERS as the designated
Nominee for Lender. Borrower understands and agrees th IERS, &5 the designated
Nominee for Lender, has the right to exercise any or all intérests gfanted by Borrower
to Lender, including, but not limited to, the right to foreclosé snd sellsthe Property,
and to take any action required of Lender including, but not imited 18,45ssigning and
releasing this Security Instrument, and substituting a successoriow’

C. NOTICES

3 nt, designates MERS
licable Law or this Security

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in co
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower wk
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to allsB
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1609006041

o Lender, Borrower shall promptly notify Lender of Borrower's change of
i Lender specifies a procedure for reporting Borrower's change of address,

«shall only report a change of address through that specified procedure.
ily one designated notice address under this Security Instrument at
; mgnotice to Lender shall be given by delivering it or by mailing it by first
il toslre 's address stated herein unless Lender has designated another

address by no ¢ Borrower. Borrower acknowledges that any notice Borrower
rovides to | yst also be provided to MERS as Nominee for Lender until
ERS Nonging is terminated. Any notice provided by Borrower in connection
with this Securit ment will not be deemed to have been given to MERS until

actually received
shall not be dee
any notice requir
the Applicable Law ry
Security Instrumen

R5. Any notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If

curity Instrument is also required under Applicable Law,
nent will satisfy the corresponding requirement under this

or a partial interest in the Note ‘(logether with this Security Instrument) can be sold
one or more times without priorinotice tg'Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S Nomineé interest in this Security Instrument, MERS
remains the Nominee for Lendey with the authority to exercise the rights of Lender. A
sale might result in a change in the ity (known as the "Loan Servicer") that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicab?e Law. There also mightbe one @ more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ¢ '
will be given written notice of the change

the new Loan Servicer, the address to¥
other information RESPA requires in conn
If the Note is sold and thereafter the L
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be transfé
and are not assumed by the Note purchaser ure
purchaser.

e of the Loan Servicer, Borrower
state the name and address of
ents should be made and any
a notice of transfer of servicing.
wced by a Loan Servicer other
TeiCing obligations to Barrower
successor Loan Servicer
wise provided by the Note

Neither Borrower nor Lender may commen w-pesjoined to any judicial
action (as either an individual litigant or the member of aclasy)that arises from the
other Elarty's actions pursuant to this Security Instrumentfor that alleges that the other

arty has breached any provision of, or any duty owga. by reason of, this Security
nstrument, until such Borrower or Lender has notified th Y-f(with such notice
given in compliance with the requirements of Section 15) 6f's lleged breach and
afforded the other party hereto a reasonable period after th uch notice to
take corrective action. If Applicable Law provides a time pe
before certain action can be taken, that time period will be de
for purposes of this paragraph. The notice of acceleration and op
to Borrower pursuant to Section 22 and the notice of accelerat
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ib#to take

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lender ar
may from time to time appoint a successor trustee to any Trustee appointed fhigkgun
who has ceased to act. Without conveyance of the Property, the successordry
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LOAN #: 1609006041
d to all the title, power and duties conferred upon Trustee herein and by

J_iﬁNG BELQW, Borrower accepts and agrees to the terms and covenants
hissERS Rider.

ALICIA L KRAUSE

L0/M7 e

DATE
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LEGAL DESCRIPTION

620029570

(s): P51004 / 360518-3-004-0003, P129834 / 360519-2-001-0100 and P51080 /
360519-2-001-0007

outheast quarter of the Southwest quarter, Section 18, Township 36 North,
g East of the centerline of the Bonneville Power Administration Power Line
more particularly described as follows:

Beginning at a point ¢ ast line of said Southwest quarter of Section 18, which point bears North
0°31'27" East a digtan 08.51 feet from the Southeast corner of said Southwest quarter which
point is the centellime of on's Guleh;

Thence South 62 59 21%4Vest along the centerline of Thompson's Gulch, a distance of 75.39 feet;
1.02 feet;

Thence North 70°43' 07:83 feet, more or Iess to an mtersecnon of said centerllne of
Thompson's Gulch ant
Thence South 03'30" West

Thence contlnumg along t

idiPower Line Road a distance of 65 feet;
quer Lme Road, South 04745’ West 200 feel;

03°30" East 100 feet; South
centerline and said centerline progh .ed to the South line of said Southwest quarter of Section 18;

Together with that portion of the Northe
North, Range 5 East, W.M,, described

Commencing at the Northeast corner of
on survey for Kamala Inc., filed in Volume
Washington;

Thence North 85°27'52" West along the Nortk
quarter, a distance of 187.29 feet to the point of begin
Thence South 02°14'30" West, a distance of 112.6
survey;
Thence North 86°32°45" along the North line of Lot% 40 as shown on the said survey, a
distance of 248.63 fee
Thence North 00°37°09" East along the Northerly-most segment
the Northerly extension thereof, a distance of 117.55 feet to the Nor
of the Northwest quarter,

Thence South 85°27'52" East along the North line of the s
guarter, a distance of 252.10 feet to the point of beginning o

his description;
2 North line of Lot 9 nas shown on said

West line of the said Lot 10 and
e of the said Northeast quarter

Excepting from all of the above description, the right of w

Situate in Skagit County, Washington




