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PAUL GEISENDORF and REBECCA
G729 BRIDGEWATER LN, SEDRO
mailing address is Ferry Street,
red to below sometimes as
Company of Skagit County, whose
to below as "Trustee™).

THIS DEED OF TRUST is dated March 13, 2
GEISENDORF, hushand and wife, whose ad
WOOLLEY, WA 98284-8917 ("Grantor"); Skagit
300 Ferry St, P O Box 432, Sedro Woclley, WA :
“"Lender” and sometimes as "Beneficiary”); and Land !

mailing address is P O Box 445, Burlington, WA 9823
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed reai property, together with all existing or subsequently erected or affixed buildings,
d ﬁxtures all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ies Wlﬂ'l d|tch or |rr|gat|on rlghts) and all other nghts royaltles and profits relating to the real
the "Real Property™)

thence East 314 fe dre or Iess to a point on the East line of said subdivision that is
146 feet North of

mmonly known as 6720 BRIDGEWATER LANE, SEDRO
he Real Property tax identification number s

WOOLLEY, WA 98284.
350402-4-016-0007(P3569

esures the Indebtadness including, without limitation, a revolving
bligates Lender to make advances to Grantor up to the credlt limit
so long as Grantor complies with all the{er 7
suspended or cancelled; the Credit Agreem vs negzfive amortization. Such advances may be made, repaid, and
remade from time to time, subject to the limita the total outstanding balance owing at any one time, not
including finance charges on such balance at'a fixed,dr viriable rate or sum as provided in the Credit Agreement, any
temporary averages, other charges, and any gmoun xpended or advanead as pruwded in eithar the lndebtedness

he balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided @ Credit Agreement and any intermediate balance. Funds may be

advanced by Lender, repaid, and subsequently rea

terminate Lender's obligation to advance funds to Grantor,
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security ta Lender, all of Gra
profits of the Property. This assignment is recorded in gpcardance
assignment is intended to be specific, perfected and choate
Grantor a license to collect the Renis and profits, which lits .
automatically revoked upon acceleration of all or part of the In bt o
Uniform Commercial Code security interest in the Personal Property and

PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF T‘
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER™.
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS

TERMS:

PAYMENT AND PERFORMANCE. Except as aotherwise provided in this Deed
amaunts secured by this Deed of Trust as they become due, and shall stric
Grantor's obligations under the Credit Agreement, this Dreed of Trust, and the

tor shall pay to Lender all
ely manner perform all of

Property shall be governad by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor ma T possession and
cnntrul of the Pmperty {2) use, operatle or manage the Property and (3) col ec{vt the Regis ffom the Property
. Ilowmg pravisions

relate to the use of the Property or to other limitations on the Property. The Rea[
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and prompii
replacements, and maintenance necessary to preserve its value.

{
release or threatened release of any Hazardous Substance by any person on, under about &
(2) Grantor has no knowledge of, or reason to believe that there has been, except as previous!
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Law:
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazard

on, under, about or from the Property by any prior owners or occupants of the Property, or (c
threatened litigation or claims of any kind by any person relating to such matters; and (3) Excep

Comphance With Enwronmental Laws. Grantor represents and warrants to Lender that:

Substance on, under, abaut or fram the Property; and (b) any such activity shall be conducted in compli
all applicable federal, state, and local laws, regulations and ordinances, including without limitag
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to maky
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of {
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lendef's
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantorpr
to any other person. The representations and wairanties contained herein are based on Grantor's due diligence
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tigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
sender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
faws; and (2) agrees to indemnify, defend and hold harmless Lender against any and all Dlalms lgsses,

mé: was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
oblization to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction

se'nf the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
er by foreclosure or otherwise,

strippifiig of
foregoing, Grantor
oil and gas),

remove, or grant io any other party the right to rernove, any timber, minerals (inctuding
ia, soil, gravel or rock products without Lender's prior written consent.

Removal ofm
without Lendst's pri
Grantor to make arrars
equal value.

Grantor shall not demolish or remove any Improvements from the Real Properly
i onsenl As a condition to the removal of any Improvernents Lender may require

¢ Lender's agents and representatives may enter upon the Real Property at all
er's interests and to inspect the Real Property for purposes of Grantor's
ns of this Deed of Trust.

Compliance with Gove)
compliance by all agent

irements,  Grantor shall promptly comply, and shall promptly cause
r persons or entities of every nature whatsoever who rent, lease or
y manner, with all laws, ordinances, and regulations, now or hereafter
plicable to the use or occupancy of the Property. Grantor may contest
, or regulation and withhold compliance during any proceed[ng, including
appropriate appeals, so long as 45 rior has m.t;ﬁed Lender in writing prior to doing s¢ and so long as, in Lender's
sole opinion, Lender's interest he wértg are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonaht tlsfm.‘ ry to Lender, to protect Lender's interest.

Duty to Protect, Grantor agrees raitfiar 4o,
acts, In addition to those acts set forth abévedin this section, which from the character and use of the Property are
reascnably necessary to protect and pre:

in good faith any such law, ordim

“Lender's option, {A) declare immediately due and payable all
the interest rate provided for in the Credit Agreement or other
such other conditions as Lender deems appropriate, upon the sale or
E all or any part of the Real Property, or any interest in the Real
of Real F'roperty or any right, title or interest in the Real Property;
or involu whether by outright sale, dead, installment sale
contract, land contract, contract for deed, leasehold interest term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any beneficia or to any land trust helding title to the Real
: 9l Property, However, this option shall not be

sums secured by this Deed of Trust or (B} 4
document evidencing the Indebledness and impéd:
transfer, without Lender's prior written consent;
Praperty. A "sale or transfer” means the conveyat

TAXES AND LIENS. The following provisions relating to tk ’ iiens on the Property are part of this Deed of
Trust: §

Il taxes, special taxes, assessments,
in account of the Property, and shall
ial furnished to the Property. Grantor
interest of Lender under this Deed of
e Existing Indebtedness referred to

charges (mc|ud|ng water and sewer), fines and mposmons Ieweﬁi
pay when due all claims for work dane on or for services renderesd or mat
shall maintain the Property free of all liens having priority over
Trust, except for the lien of taxes and assessments not due
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, asseésmﬁht, : wannection with a goed faith
dlspute over the cbligation to pay, so long as Lenders intarest in the Pron;-arty is not’ eapardlzed If a Ilen anses or

W|th|n fifteen (15) days after Grantor has notice of the filing, secure th
Lender, depasit with Lender cash or a sufficient corporate surety bond or
amount sufficient to discharge the lien plus any costs and attorneys’ fees,’
result of a foreclosure or sale under the lien. In any contest, Grantor s
satisfy any adverse judgment before enforcement against the Property. Grantor
obligee under any surety bond furnished in the contest proceadings.

the lien, or if requested by
fgfactory to Lender in an

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory &
or assessments and shall authorize the appropriate governmental official to delive
statement of the taxes and assessments against the Property.

services are furnished, or any materials are supplied to the Property, if any mechanic’s .
other lien could be asserted on account of the work, services, or materials. Grantor will:
furmnish to Lender advance assurances satisfaclory to Lender that Grantor can and will |
improvemneants.

clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasoriably requing.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and | ‘
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to
from time to time the policies or certificates of insurance in form satlsfactory to Lender, including stipula
coverages will not be cancelled ar diminished without at least ten (10) days prior written notice to Lender:
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impa
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be locateg
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazfg
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duction of the Indebtedness, payment of any lien affecting the Property, or the restoration
rty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
r destroyed Improvermnents in a manner satisfactory to Lender. Lender shall, upon
sh expenditure, pay or reimhurse Grantor from the proceeds for the reasonable cost of
fantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed withir¥ 184 daystafter their receipt and which Lender has not committed to the repair or restoration of
the Property sh t to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and*fk .any. shall be applied to the principal balance of the Indebtedness. If Lender holds
any prooeeds after pag{”" 2 Il of the Indebtedness, such proceeds shall be paid without interest to Grantor as

isting hd Liwdness. During the period in which any Existing Indebtedness described below is
1 rance provisions contained in the instrument evidencing such Existing
Indebtedness shall cénst bce with the insurance provisions under this Deed of Trust, to the extent
compliance with the tern of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insuranc yable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only 1o that p n of theprocaeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. |
encumbrances, and other claim ‘
Property or to comply with any obligst
Lender may do so. If any action

A) to keep the Property free of all taxes, liens, security interests,
ide any required insurance on the Property, (C) to make repairs to the
mamtam Existing Indebtedness in good standing as required below, then
menced that would materially affect L.ender's interests in the
not required to, take any action that Lender believes to be
appropriate to protect Lender's inter - i i
interest at the rate charged under the
repayment by Grantor. All such expenses wi r
payable on demand; (B) be added to the balan ‘adit Agreement and be apportioned among and be payable
i et (1) the term of any applicable insurance policy; or (2} the
7 ted as a balloon payment which will be due and payable at the
will secure payment of these amounts. The rights provided for in

remaining term of the Credit Agreement; or (G
Credlt Agreement's maturuty The Deed of Trust

any default. Any such action by Lender shall nc*d
remedy that it otherwise wouid have had.

WARRANTY; DEFENSE CF TITLE. The following pro
of Trust:

Title. Grantor warrants that: (a) Grantor hoids good

fcérth in the Real Property description or in the
. itle report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed, o ; h) Grantor has the full right, power, and

Defense of Title. Subject to the exception in the paragraph abqfvg arrants and will forever defaend the
title to the Property against the lawful claims of all persons. : ction or proceeding is commenced
that questions Grantar's title ar the interest of Trustee or Lende
action at Grantor's expense. Grantor may be the nominal party &
participate in the proceeding and to be represented in the proce
Grantor will deliver, or cause to be delivered, to Lender such instrurfients
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grant
existing applicable laws, ordinances, and regulations of governmental auf

survive the execution and delivery of this Deed of Trust, shall be continuing®
and effect until such time as Grantor's Indebtedness is paid in full.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may b
axisting lien. Grantor expressly covenants and agrees to pay, or see to the paymey
and to prevent any default on such indebtedness, any default under the instruments évidedcing
or any default under any security documents for such indebtedness.

Ne Modification. Grantor shall not enter into any agreement with the holder of any m
other security agreement which has pricrity over this Deed of Trust by which that
amended, extended, or renewed without the prior written consent of Lender. Grantor shg

cause fo be delivered to Lender such instruments and documentation as may be requested by Le’ndef
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portiori: &F th
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The ng
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys'
incurred by Trustee or Lender in connection with the condemnation.
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OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
tal taxes, fees and charges are a part of this Deed of Trust:

Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
perty. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
ps, and other charges for recording or registering this Deed of Trust.

on all or any part of the Indebtedness secured by this Deed of Trust; {2) a specific tax on
is authorized or required to deduct from payments on the Indebtedness secured by this type
7 tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit

Agreement; arid
interest made by,

x to which this section applies is enacted subsequent to the date of this Deed of
: the same effect as an Event of Default, and Lender may exercise any or all of its
3 of Default as provided below unless Grantor either (1) pays the tax before it
) montests the tax as provided above in the Taxes and Liens section and deposits with
gorporate surety bond or other security satisfactory to Lender.

becomes delinquent, or
Lender cash or a sufﬂc’ 3

ATEMENTS. The following provisions relating to this Deed of Trust as a
Trust:

security agreement are asgart gf

Security Agreement. |nslrumén shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and; Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time t :

Security Interest. Upon réqyest:by tengér, Grantar shall take whatever action is requested by Lender to perfect
and continue Lender's security int: in the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender sia ime and without further authorization from Grantor, file executed
i Daed of Trust as a financing statement. Grantor shall reimburse
‘continuing this securlty interest. Upon default, Grantor shall not

Personal Property not affixed to the P
Lender and make it availabie to Lender
extent permitted by applicable law.

Addresses. The mailing addresses ofSramiorsidebtor) and Lender (secured party) from which information
concerning the security interest granted isDeed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first g of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

he following provisions relating to further assurances and

Further Assurances. At any time, and from time to time
deliver, or will cause to be made, executed or delivered, i Lefdel
Lender, cause to be filed, recorded, refiled, or rerecorsh

and places as Lender may deem appropriate, any and.alk

est of Lender, Grantor will make, execute and
or to Lender's designee, and when reguested by
s th ma_ may be, at such times and in such offlcee-.

Related Documents, and (2) the liens and security interest
whether now owned or hereafter acquired by Grantor. Unless
writing, Grantor shall reimburse Lender for all costs and expen
to in this paragraph.

Attorney in-Fact. If Grantor fails to do any of the things referred
for and in the name of Grantor and at Grantor's expense. For su
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delj !ze-ferlng,
other things as may be necessary or desirable, in Lender's sole opinion
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, termina
performs all the obligations imposed upon Grantor under this Deed of Trust, Lers
a request for full reconveyance and shall execute and deliver to Grantor suitalie~$tateinesits of termination of any
financing statement on file evidencing Lender's security interest in the Rents ang” the” Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The gra o
described as the "person or persons !egally entitled thereto”, and the recitals in th
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the fellow
commits fraud or makes a material misrepresentation at any time in connection with the Credi
include, for example, a false statement about Grantor's income, assets, liabilities, or any offie
financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreemen
inaction adversely affects the collateral or Lender's rights in the collateral. ‘Thig can inclu
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death’ i
the account, transfer of titie or sale of the dwelling, creation of a senior lien on the dwelfiig wi
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibit

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at afy tigie
Trustee or Lender may exercise any ore or more of the following rights and remedies:

hng recordlng, and deing all
the matters referred to in

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exer isid a
together. An election by Lender to choose any one remedy will not bar Lender from using any othéi _medy
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, a
failure to do so, that decision by Lender will nat affect Lendear's right to declare Grantor in default and f& exsfci
Lenders remedies.

Accelerate Indebledness. Lender shall have the right at its option to declare the entire Indebtedness immedia
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise
power of sale and to foreclese by notice and sale, and Lender shall have the right to foreclose by judicidl
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions:
(pursuant to Lender's instructions) are part of this Deed of Trust:

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in and
any notice required to be given under this Deed of Trust, including without limitation any notice of def
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually r

mailed, when deposited in the United States mall as first class, certified or registered mail postage prepaid, dirgciz

the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning 5
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving forr
written notice to the other person or persons, specifying that the purpose of the notice is to change the persoriy

foreslasyre, in either case in accordance with and to the full extent provided by applicable taw.

Lender shall have the right, without notice to Grantor to take possession of and manage the
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or
perty to make payments of rent or use fees directly to Lender. {f the Rents are collectad by
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

arder in response to Lender's demand shall satisfy the obligations for which the payments are
§ proper grounds for the demand existed. Lender may exercise ils rights under this

F to protect and preserve the Property, to operate the Property preceding or pending
llgct the Rents from the Property and apply the proceeds, over and above the cost of
4 ebtedness. The receiver may serve without bond if permitted by law. Lender's
Lf aifeceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substaphial amount. Employment by Lender shall not disqualify a person from serving as a

Tenancy at Suffera ' Ffantoryemains in possession of the Property after the Property is seld as provided
above or Lender otherwy tiled to possession of the Property upon defauit of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental f@r he use OF thesProperty, or (2) vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or
Credit Agreement or available at )

Notice of Sale. Lender shall gi
Property or of the time after whi

Sale of the Property. To the extent per
the Praperty marshalled. In exercising it
part of the Property together or separatel
public sale on all or any portion of the Prop:

If Lender insti

Attorneys’ Fees; Expenses.

é Ihdebtedness payable on demand and shall bear
interest at the Credit Agreement rate from the date s re until repaid. Expenses covered by this
paragraph include, without limitation, however subject imitg uhder applicable law, Lender's attorneys' fees
and Lenders legal expenses, whether or not there : cluding attorneys' fees and expenses for
bankruptey proceedings {including efforts to modify or gutomatic stay or injunctinn} appeals and any
anticipated postjudgment collection services, the cost @ i
foreclosure reports), surveyors’ reports, and appraisal fees, titie i
permittad by applicable law. Grantor also will pay any court cog

Rights of Trustee. Trustee shall have all of the rights and duties

Powers of Trustee |n addmon to all powers of Trustee arising as a ‘matter

et and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the d ets or other rights to the
public; (b) join in granting any easement or creating any restriction o ; and () join in any
subordination or other agreament affecting this Deed of Trust or the interest &f La is Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other pa
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or
required by applicable law, or unless the action ar proceeding is brought by Trustee

Trustee. Trustee shalt meet all qualn" ications required for Trustee under applica

foreclose by notice and sale, ‘and Lender will have the right to foreclose by jUdlCFEﬁ
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time 10 lime appoint a succes
appointed under this Deed of Trust by an instrument executed and acknowledged by Lengk
office of the recorder of SKAGIT County, State of Washington. The instrument shail
other matters required by state law, the names of the original Lender, Trustee, and Grantor;

successor trustee, without conveyance of the Property, shail succeed to all the title, power, an
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution o
govern to the exclusion of all other provisions for substitution.
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DEFINITIONS. The following words shali have the following

r notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
licable law, and except for notice required or allowed by law to be given in another manner, if there is
rantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 1t will
onsibility to tell the others of the notice from Lender.

PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

: =rning the matters covered by this Deed of Trust. To be effective, any change or amendment to
ust be in writing and must be signed by whoever will be bound or abligated by the change or

tion headings in this Deed of Trust are for convenience purposes only and are not to be
the provisions of this Deed of Trust.

Mergear. There shall Bne merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the aliary time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

he' laws of the State of Washington without regard to its conflicts of law provisions.
es accepted by Lender in the State of Washington.

references to Graﬁim shall
responsible for all obligafions in th

No Waiver by Lender,
unless Lender does so i

mean Grantor will not have®
that if Lender does consent to
again if the situation happenssagain.
more of Grantor's requests, théd does#i
requests. Grantor waives present:

Severability. If a court finds that any n of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest’of this Deed &f Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of thisDead of Frugt'even If a provision of this Deed of Trust may be found ta be
invalid or unenforceable.

with the other provisions of this Deed of Trust. Grantor also understands
‘est, that does not mean that Grantor will not have to get Lender's consent

Lender will be required to consent to any of Grantor's future
r payment, protest, and notice of dishonor,

Successors and Assigns. Subject to any
this Deed of Trust shall be binding upon ard*
ownership of the Property becormes vested i
deal with Grantor's successors with reference
extension without releasing Grantor from the obi

ns stated in this Deed of Trust on transfer of Grantor's interest,
ure 1o the benefit of the parties, their successors and assigns. If
person other than Grantor, Lender, without notice to Grantor, may
is Deed of Tryst and the Indebtedness by way of forbearance or
ations of thig'Diged of Trust or liahility under the Indebtedness.

Time is of the Essence. Time is of the essence in the pe

Waiver of Homestead Exemption. Grantor hereby el
exemption laws of the State of Washington as to all Ifs

es all rights and benefits of the homestead
ured by this Deed of Trust.

ad in this Deed of Trust:

Beneficiary. The word "Beneficiary" means Skagit Bank,

Borrower. The word "Borrower” means REBECCA A GEISEN
co-signers and co-makers signing the Credit Agreement and all th

Credit Agreement. The words "Credit Agreement” mean t
credit limit of $60,000.00 from Grantor to Lender,
modifications of, refinancings of, consolidations of, and substity #E promissory note or agreement
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIRS 1N 12

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust
includes withaut limitation all assignment and security interest provisi
Rents.

Lender, and Trustee, and
the Personal Property and

Environmental Laws. The words "Environmental Laws" mean any an

; of 1986, Pub. L.
No 99 499 {"SARA") the Hazardous Matenals Transportation Act, 49 U.S.C. S i 1 i ., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., ar other applicalie st r fegiral laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The wards "Event of Default” mean any of the events of default set fort
the events of default section of this Deed of Trust.

Existing indebtedness, The words "Existing Indebtedness” mean the indebtedness descide
provision of this Deed of Trust.

Grantor. The word "Grantor” means REBECCA A GEISENDORF and PAUL M GEISENDORF.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, becau
concentration or physical, chemical or infectious characteristics, may cause or pose a present 6r
to human health or the environment when improperly used, treated, stored, disposed of, generateg m
transported or otherwise handled. The words "Hazardous Substances" are used in their very brods

include without limitation any and all hazardous or toxic substances, materials or waste as defin
uncer the Environmental Laws. The term "Hazardous Substances® also includes, without limitation, pé
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, st ;
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Red
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenge
payable under the Credit Agreement or Related Documents, together with all renewals of, extensiong °
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mogifisations of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
{s &xpended or advanced by Lender to discharge Grantor's obllganons or expenses incurred by Trustee or

word "Lender" means Skagit Bank, its successors and assigns. The words "successors or assigns”
r company that acquires any interest in the Credit Agreement.

The words "Persconal Property™ mean all equipment, fixtures, and other articles of persenal
reafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
cCassions, parts, and additions to, all replacements of, and all substitutions for, any of such
with all issues and profits thereon and proceeds (including without limitation alt insurance
emiums) from any sale or other disposition of the Property.

rty” means collectively the Real Property and the Perscnal Property.

Related Documents. obds "Related Documents” mean ail promissory notes, credit agreements, loan
agreements, environment gieements, security agreements, morigages, deeds of trust, security deeds, collateral
i , agreements and documents, whether now or hereafter existing, executed in
sovided, that guaranties are not "Related Documents™ and are not secured by
this Deed of Trust.

Rents. The word "Renis"/means ail present and future rents, revenues, income, issues, royalties, profits, and
ather benefits derived fro

INDIVIDUAL ACKNOWLEDGMENT
STATE OF \UQBRW“\I‘D’\

COUNTY OF SJ(M Y

QOn this day before me, the undersigned Motary Public, personally agpeared
GEISENDORF, personally known to me or proved to me on the has
described in and who executed the Deed of Trust, and acknowledged
and voluntary act and deed, for the uses and purposes thrw'{in mentioned.

[EBECCA A GEISENDORF and PAUL M
staclerysgyidence to be the individuals
Deed of Trust as their free

20l {

Given under my hand and official seal this

Notary Public in and for the State of U\)\b'

day of

Ldw Us
12312020

puBsLIC

12.31-2020

right, titte and interest now held by you under the Deed of Trust.
Date:
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