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TURN, ADDRESS:

"200220339682100780

NOTICE: THIS SUBORDIHNA AGREEMENT - LEASE RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECYRITY INSTRUMENT.

Reference # (if applicable): Unréc - LQQS& Additional on page
Grantor(s):
1. 306 FIRST LLC

Grantee(s)

Legal Description: Ptn Lot 2 & All Of Lot 3, Blk 8, Gate® At & 2rid Add. To Mt. Vernon.
Additional on page 2

Assessor's Tax Parcel ID#: P52055

nade and executed
lls Fargo Bank,

THIS SUBORDINATION AGREEMENT - LEASE dated Marchr’}’» iv
among MOUNTAIN LAW, PLLC ("Lessee"); 306 FIRST LLC {"Borrow:
National Association ("Lender").
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ot 2 and all of Lot 3, Block 8, "MAP OF MOUNT VERNON, GATES 1ST AND 2ND
RNON.," as per plat recorded in Volume 2 of Plats, page 98, records of Skagit County,
rly § feet of said lots conveyed to the City of Mount Vernon for alley purposes.

on, County of Skagit, State of Washington.

SUPERIOR INDEBTEDNESS.
accommodations to Borrower,

: extended or has agreed to extend the following described financial
Real Praperty {the "Superior Indebtedness™):

¢ 201102100089
¥ the deed of trust or mortgage evidencing the Lender’s Lien, including
d other amounts, costs and expenses payable under the Note or Related

odifications of, consolidations of and substitutions for the Note

All indebtedness now or heiag]
without limitation, all principal
Documents and any renewals i,
and Related Docurments.

condition to the granting of the requested finz
remain superior to the Subordinated Lease.

REQUESTED FINANCIAL ACCOMMODATIONS. gssee and Borrower each want Lender to provide financial
accommodalions to Borrower in the form of the*Stperior Indebtedness Bormrower and Lesses each represent andg
acknowladge to Lender that Lessee will benefit as a vesult of thess i
and Lessee acknowledges receipt of valuable consideration for gqite

and shall be subordinated in all respects to Lender's Lien and the-Bi{
Lien shall be and remain, at all times, priar and superior to Lessee'
Praperty. Lessee also subordinates to Lender's Lien all other Se
whether now existing or hereafter acquired,

LESSEE'S REPRESENTATIONS AND WARRANTIES. Lessee hereby

e Subordinated Lease and the Real
the Real Property held by Lesses,

frants to Lender that Lessee has
3 ﬁstltutes the entire agreement

default by Lessee or, to Lessee's knowledge, by other party under the term:
the date hereof.

LESSEE WAIVERS. Lessee waives any right to require Lender: (A) to make,
Borrower or to grant any other financial accommadations to Borrower whatsoever;
i ind, i i Lien, or notice
onnecuon with

of any actlon or nonactlon on the part of Borrower, Lender, any surety, endorser, or 0‘311
the Superior Indebtedness, or in connection with the creation of new or additional indebtetiness ,
payment or to proceed direclly or at ance against any person, including Borrower; (D) to
exhaust any collateral held by Lender from Borrower, any other guarantor, or any other pers
remedy within Lender's power; or (F) to commit any act or omission of any kind, at any ti
matter whatscever.

LENDER'S RIGHTS. Lender may take or amit any and ail actions with respect to Lender's Lig
whatsoever any of Lender's rights under this Subordination i i

alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or other lerm
Indebtedness or any part of it, including increases and decreases of the rate of interest on the Superior
extensions may be repeated and may be for longer than the original loan term; (C) take and hold collg
payment of the Superior Indehtedness, and exchange, enforce, waive, and release any such collateral, with
the substitution of new collateral; (D) release, substitute, agree not to sue, or deal with any one or more of Borro
sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E} determine how, when and
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ments and credits, shall be made on the Superior Indebtedness; (F) apply sueh security and direct
ner of sale of the security, as Lender in its discretion may determine; and (G) transfer this
h

T. This document may be signed in any number of separate copies, each of which shall
all of which taken together shall constitute a single document. An electronic
# this dogument or any related document shall be deemed an original and shall be
nt and the signer's execution.

ilers set forth in this Subordination, No alteration of or amendment to this
iven in writing and signed by the party or parties sought to be charged or

Attorneys' Fees; Expenses.,
Subordination, Lender shall be enti
at trial and upon any appeal. V¢

stitutes any sult or action to enforce any of the terms of this
ecover such sum as the court may adjudge reasonable as attorneys’ fees

interest or the enforcement of its rt@h%:*}
interest at the Note rate from the date of: 2 penditire untll repaid. Expenses covered by this paragraph mclude
without limitation, however subject to any li
expenses, whether or not there is a lav uding attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any apforsétic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching rexprgs, obtaining title reparts (including foreclasure reports), surveyors'
reports, and appraisal fees and title insuranceit itted by applicable law. Lessee also will pay any
court costs, in addition to all other sums provid

Authority. The person who signs this Subordination as
she has authority to execute this Subordination apd

of Lessee represents and warrants that he or
ate the Subordinated Indebtedness and the

Caption Headings. Caption headings in this Subordina
used to interpret or define the provisions of this Subordina

against the Property, this Subordination wili be governed by fe
preempted by federal law, the laws of the State of Washingtol
governed by federal law applicable to Lender and, to the extent fict
SBtate of California without regard to its conflicts of law provisions.

whether any provision of this Subordination is valid or enforceahle
governed by whichever state or federal law would find the provisio
transaction that is evidenced by the Note and this Subordination has be
made, and all necessary loan documents have been accepted by Lender in t

ederal law, the laws of the
ere ever ls a question about
that is questioned will be
_enforceable. The loan

nation unless such

No Waiver by Lender. Lender shall not be deemed to have waived any rights undes this $
: ¥ercising any right

waivar is given in writing and signed by Lender. No delay or omission on the p
shall operate as a waiver of such right or any other right. A waiver by Lender o
shall not prejudice ar constitute a walver of Lender's right otherwise to demand™stri
provision or any other provision of this Subordination. No prior waiver by Lender,
betwgen Lender and Lessee, shall constitute a waiver of any of Lender's rights or of ang:

such consent by Lender in any instance shall not constitute continuing consent to subsel
such consent is required and in all cases such consent may be granted or withheld in the sole is

to, include, and be enforceabie by any transferee or endorsee to whom Lender may transfer a
Superior Indebtednass.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when u ‘.
Subordination. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts™in |
money of the United States of America. Words and terms used in the singular shall include the plural, and the
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ngular, as the context may require, Words and terms not otherwise defined in this Subordination
nings attributed to such terms in the Uniform Commercial Code:

E eans the Note dated March 7, 2017 and executed by 306 FIRST LLC in the principal
amount of $42 LE00:200 together with all renewals of, extensions of, modifications of, refinancings of,
consolidations ' ions for the note or credit agreement.

Real Property.
Subordination.

sl Property” mean the real property, interests and rights, as further described in this

Related Documents,
agreements, enviror
deeds, collateral mortgage ther instruments, agreements and documents, whether now or hereafter
Indebtedness.

dhtarest” mean, without limitation, any and all types of collateral security,
f a lien, charge, encumbrance, mortgage, deed of trust, security deed,
attel m@;‘tgage collateral chatte| rnurtgage chattel trust, factor's lien,

present and future, whether
asslgnmenl pledge, crop pleci—

.-PURPOSES THAN IMPROVEMENT OF THE LAND.

OF WHICH MAY BE EXPENDED FOR E)T

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROWVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS:TERMS. THIE SUBORDINATION IS DATED MARCH 7, 2017.

BORROWER:

306 FIRST

(lo'nathan T Léwis/Mgmber of 306 FIRST LLC

MMEi D. Laws, Mentber of 306 FIRST LLC

LESSEE:
MOUNTA A
/‘—é%
Chri UNTAIN LAW, PLLC

¥ Jgﬁathén J. Tewis/Member of MOUNTAIN LAW, PLLC

By:

MicKael D. Laws, Member of MOUNTAIN LAW, PLLC
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IONAL ASSOCIATION
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STATE OF

On this i 0+|/] day of

Notary Public, personally appeared Chnstm_,
proved to me on the basis of satisfuctory evigéng
that executed the Subordination Agreement -
act and deed of the limited liability company,
agreement, for the uses and purposes thergin men
Subogdipatian and in fac ecuted the Subardinati

201 , befora me, the undersigned
~Aiember of 306 FIRST LLC. and personally known to me or
e a member or designated agent of the limited liability company
and acknowiedged the Subordination ta be the free and voluntary

uthority of statute, its articles of organization or its operating
kad, and on oath stated that he or she is authorized to execute this
behalf mited liability company.

By Residing at

My commission explres(?‘/! a QI

Notary Public in and for the State of

LIMITED LIABILITY COMPANYE > KMNOWLEDGMENT

STATE OF

COUNTY OF

Cn this IO i LI day of
Notary Public, personally appeared Jonathan J. Lewis. Member of 306 FIRST LL .
proved ta ma on the basis of satisfactory evidence to be a member or designated agent Bt the
that executed the Subordination Agreement - Lease and acknowledged the Suberdination
act and deed of the limited liability company, by autherity of statute, its articles of ok
agreement, for the uses and purposes tharein mentioned, and on oath stated that he or she is
. Subordination and in fact executed the Subordination on behalf of the fimited liability company.
“\ummum

e, the undersigned
nown ta me or
iability company
nd voluntary

By

MNotary Public in and for the State of

9, S 0F
”?»@ ~SHER N v;:.ﬁ"
“ 'f,, O WA 5“\ "

T
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

On this i 6 7 I l Q A & , 20 z !> . before me, the undersigned

Mu:hael D. Laws, Member of 306 FIRST LLC and personally known to me or proved

ease and acknowledged the Subordination to be the free and voluntary act

Y authority of statute, its articles of organization or its operating agreement,
for the uses and purposes

Subordination and in fact gxg r'ratlon on behalf of the limited liability company.
‘ RETTU LT, -
A \ M. Ag ",  Residing at
*-g-.}?;_"g My commission expiresg
NOTARY i %
‘ : 2

NSILQ ,gC‘KNOWLEDGMENT
*.-"""ﬂ &
WO

N rawst

STATE OF

county of e aid

On this [ 0+[4 day of ‘ é l) , before me, the undersigned
Notary Puhlic, personally appeared Christine L. Lewis, Member of MOUNTAIN LAVY, PLLC, and personally known to me
or proved to me on the basis of salisfactory evidenge to be a ber or degignated agent of the limited liability
company that executed the Subordination Agreement - Lease and & Subordination to be the free and

‘“mumm,,
£\

p,"’
\\‘Eé‘bN.E-\’"z&J- %,
[}
< X
;I8 GOTARY Mi %
; . 3
L PUBMC L §
(D ‘%‘ c\“}?’-kc‘)a;‘;
?,» WSRO

OF AS\'\}‘.\‘\"“

.
g
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE

) 85
COUNTY OF -

On this Ib':Hﬂ
Notary Public, personally ap

, 20 } ]7 , before me, the undersigned
or proved to me on the b

Jonathan J. Lewls, Member of MOUNTAIN LAW, PLLC, and personally known to me
satisfactory evidence to be a member or designated agent of the limited liability
dirtatiori, Agreement - Lease and acknowledged the Subordination to be the free and

ity company, by authority of statute, its articles of organization or its
joses thereln mentioned, and on oath stated that he or she is authorized to

voluntary act and deed cfrt
operating agreement, for the

X

f>.l.

-"
PR
}“%“\‘

\¥
T

.
ANY AEKNOWLEDGMENT
eep 1, 1O

-

STATE OF

COUNTY OF y

On this I D'H’] day of

i ! 9 , before me, the undersigned
Notary Public, personally appeared Michael D. Laws, Member of MGUNTAIN LAW, PLLC, and personally known to me
or proved to me on the basis of satisfactory evidence to be a

““q“!lﬂ"rn"”'

W (/
“\\\“ ?\ﬁ‘“‘\!'ﬁ .4 S "’o"
S EsIoN ‘__:3?
& .ogo"" RSN
F 3 »
i & NOTap, & %
I E—
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LENDER ACKNOWLEDGMENT

PATSY S. GOODMAN
Notary Public - Arizona
& Maricopa County

My Comm. Expires Oct 8, 2017

STATE OF

COUNTY OF

. 20 / 7 , before me, the undersigned
and personally known to me or proved to me

thé Lpa~ Do d ., STE0@im L 4 7 . authorized agent for Walls Fargo
he within and foregomg mstrument and ackncwledged said instrument to be

On this ? T'ﬁ‘f

Notary Public, personally appw
on the basns of satlsfact ¢

Residing at FH 2 EAN I X, AL /Zen A

My commissian axpires (C7. ('5’:] “ 0/ 7

Notary Public in and for the State of
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