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DEFINITIONS
Words used in multiple sections of this documen |
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardic
are also provided in Section 16.
{A) “Security Instrument” means this document, which ig
together with all Riders to this document,

(B) "Borrower” is Lyndsay Payge Evans, an unmarri

[MIN 1000608-2100141639-9
MERS PHONE #: 1-888-679-6377

Barrower is the trustor under this Security Instrument.
(C) "Lender” is Academy Mortgage Corporation,

lenderis a UT Corporation,
laws of Utah.

339 West 13490 South , Draper, UT 84020.

(D) "Trustee” is Chicago Title Insurance Company, 425 Commercial, Mount V4
98273,

(E)} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be

into and amends and supplements this Security Instrument.

WASHINGTON--Single Family--Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 1 of 11 WAEDEED 0315
WAEDEED (CLS)#

03/02/2017 12:52 PM PS




LOAN #: 5169853
Note” means the promissory note signed by Borrower and dated March 4, 2017,
= Note states that Borrower owes Lender THREE HUNDRED FIFTY SiX THOUSAND FIVE
DTHREEAND NO’100****************t*********w**t****************
(U.S. $356,503.00 ) plus interest, Borrower has promised to pay this debt in regular
Q@ymems and to pay the debt in full not later than April 1, 2047,
" means the property that is described below under the heading "Transfer of Rights in the

nsthe debt evidenced by the Note plus interest any prepaymentcharges and late charges

ted by Borrower {check box as applicablel:
Rider  _] Condominium Rider L] Second Home Rider
[_] Planned Unit Development Rider  [xI V.A, Rider
[] Biweekly Payment Rider
Registration Systems, Inc. Rider

all controlling applicable federal, state and local statutes, regulations,
stes and orders {that have the effect of law) as well as all applicable final,

account, Such term includes, bu
actions, transfers initiated by telers
(M) “Escrow ltems” means those™ite
(N) “Miscellanecus Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the &
Property; (iiiy conveyance in lieu of cond
value and/or condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan.

{P) "Periodic Payment” means the regularly sched
the Note, plus (i} any amounts under Section 3 of
(Q) “RESPA" means the Real Estate Settlement F*'

ce ;‘ =(;%.‘eds paid under the coverages descnbed in Section 5)
ery; (i) condemnation or other taking of all or any part of the
tion; or (iIv) misrepresentations of, or omissions as 10, the

rotecting Lender against the nonpayment of, or default

unt due for (i) principal and interest under

curity’Instrument,

{12 U.S.C. §2601 et seq.) and its imple-

ght be amended from time to time, or any
b'ect matter. As used in U’!IS Security

Instrument, "RESPA” refers to all requirements and restricti

related mortgage loan” evenifthe Loan does not qualify as a *

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom;

performance of Borrower's couenants and agreements under thts
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
Lots 6 and 7, and the East Half of Lot 8, Block 232, MAP OF THE CI
according to the plat thereof, recorded in Volume 2 of Plats, pages 4
Skagit County, Washington;

(Also known as Lot B of Survey recorded May 15, 1991, in Volume 11 of S
under Auditor's File No. 9105150017, records of Skagit County Washingto

Situated in Skagit County, Washington.

LOT(S): 6,7 & PTN 8 BLOCK: 232 CITY OF ANACORTES
TAX ACCOUNT NO.: P100028/3772-232-008-0000

APN #: P100028/3772-232-008-0000D
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LLOAN #: 5169853
1 currently has the address of 2317 17th Street, Anacortes,
[Street] [City)
98221 ("Property Address”):
[Zip Code)

LHE R WITH all the improvements now or hereafter erected on the property, and all easements,
ap and fixtures now or hereafter a part of the property. All replacements and additicns shall
atsd be coveraa by this Security instrument, All of the foregoing is referred to in this Security Instrument as
operty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
’ # thig Security Instrument, but, if necessary to comply with law or custom, MERS {as nomines

RIHAENT combines uniform covenants for national use and non-uniform
Hops-pyjursdiction io constitute a uniform Security instrurment covering real

property.

UNIFORM COVENAN
1. inc

prepayment charges and late ghlar
ltems pursuant to Section 3. Paye

U.S. currency. However, if any che
or this Security Instrument is retur
payments due urder the Note and this

der the Note and this Security Instrument shall be made in
dtherdnstrument received by Lender as payment under the Note
Yerder unpaid. Lender may require that any or all subsequent
curity Ipstrument be made in one of rmore of the following forms,
as selected by Lender: {(a) cash; (b) m ‘ c¢) certified check, bank check, treasurer's check or
cashier's check, provided any such chégk [s'drdwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ar (g] Electronic Funds Transfer,

Payments are deemed received by Lerdar when received at the location designated in the Note or at
such other location as may be designated by, Lender in acgordance with the natice provisions in Section
15. Lender may return any payment or partial gayment i payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment.dk gartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejugh rights to refuse such payment or partial
payments in the future, but Lender is not abligated & ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its sgh
est on unapplied funds. Lender may hold such unapplie:
Loan current. If Borrower does not do so within a reason
funds or returnthem to Borrower. If not applied earlier, such f
halance under the Note immediately prior to foreciosure. No
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agree

2. Application of Payments or Proceeds. Except as oth&wi
ments accepted and applied by Lender shall be applied it the follo
under the Note; (b) principal due under the Note; {c) amounts due ¢
be applied to each Periodic Payment in the order in which it becar .
be applied first to late charges, second to any other amounts due under this S
to reduce the principal balance of the Note. Ly

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delin t payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may app
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied t
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds{o pr
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum {the "Funds”} te provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securiy
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Ryop
(c} premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort
ance premiums in accordance with the provisions of Section 10. These items are called "Escry
At origination or at any time during the term of the Loan, Lender may require that Community Ass

g arder bf priority: (a) interest due
r Sectign 3. Such payments shall
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LOAN #: 5169853
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
it be an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts to be paid under

n to pay the Funds for any or all Escrow Rems. Lender may waive Borrower's obligation to pay to
r Fangds for any or all Escrow fltems at any time. Any such waiver may only be in writing. in the event
N waiver, Borrower shali pay directly, when and where payable, the amounts due for any Escrow ltems
it ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recgipts evidenging such payment within such time period as Lender may require. Borrower's obligation
to riyake sueh payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreéenredl cgntaihed in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

fs, Gbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escraw ttem, Lender may exercise its rights under Section @ and pay such amount

revoke the waiveras
15 and, upon such
required under t
Lender ma any
Funds at the time specified
under RESPA, Lender shalf

“aiy or all Escrow ltemns at any time by a notice given in accordance with Seclion
n, Borrower shail pay to Lender all Funds, and in such amounts, that are then

der RESPA, and (b) not to exceed the maximum amount a lender can require
stimate the amount of Funds due on the basis of current data and reasonable

. {tution whose deposits are insured by a federal agency, instrumentai-
ity, or entity {including Lendes; if Lerider is an institution whose deposits are so insured) of in any Federal
Home Loan Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the time specified

ge Borrower for holding and applying the Funds, annuaily analyzing
Fscrow ltems, untess Lender pays Borrower interest on the Funds
‘make such a charge. Unless an agreement is made it writing or
i the Funds, Lender shall nat be required o pay Borrower

and Applicable Law permits
Applicable Law requires intere
any inerest or earnings on the £
shalt be paid on the Funds, Lendg
funds as reqguired by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall no¥
Lender the amount ecessary ta make u
12 monthly payments. [f there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAxand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxe
utable to the Propeity which can attain priority over 1HS45
rents on the Property, if any, and Community Association, Dues;
that these items are Escrow Items, Borrower shall pay them indh
ylority over this Security Instrument unless
the lien in a manner acceptable
{b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce: igtin Lender's opinion operate to
prevent the enforcement of the lien while those proceedings aré pengling:tut gnly until such proceedings
are concluded; or {c) secures from the holder of the lien an agreeme ] ry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pas Tty is subject to a lien
which can attain priority over this Security Instrument, Lender may'gr A natice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe,
more of the actions set forth above in this Section 4,
Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan. ‘
5. Property Insurance. Borrower shall keep the improvements now existing o hereafter erected on
the Property insured against loss by fire, hazards included within the term "éxtendeddoyerage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which Lend dires insurance.
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences can‘thanie
of the Loan. The insurance carrier providing the insurance shail be chosen by Borrovier sut)
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender msz
Barrower {0 pay, in connection with this Loan, either. (a) a one-time charge for flood 1
certification and tracking services; or (b) a one-time charge for flood zane determination af
services and subsequent charges each time remappings or similar changes occur which rea:
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resuking from an objection by Borrower. .
If Borrower fails to maintain any of the coverages described above, Lender may cbtain ingul
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purckias

ibity might
of ary f
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' LOAN #: 5169853
ular type of amount of coverage. Therefare, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the coftents of the Property, against any risk,
¢ liability and might provide greater or lesser coverage than was previously in effect. Borrower
owiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ce-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

ditfanal debt of Barrower secured by this Security Instrument. These amounts shalt bear interest
rom the date of disbursement and shall be payabie, with such interest, upon notice from
er requesting payment,

for damag'e 0, oridestpdciion of, the Property, such policy shail anclude & standard morigage clause and
shall name |ender a8 mrtrtgagee andfor as an additional loss payee.

not'made promptly by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
:at?ﬂﬁd Dunng such repair and restoration period, Lender shall have the

shall be applred lo restora&
and Lender's securit [
right to hold such in

or in a series of progress
Applicable Law requires inte

thig work is completed. Unless an agreement is made in writing or

aitl on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
4he insurance proceeds and shall be the sole obligation of

the insurance proceeds shall be &
then due, with the excess, if any, pd
provided for in Section 2.

claim and related matters. f Borrower ,
insurance carrier has offered to settle a cl hen Lender may negotiate and settie the claim, The 30-day
period will begin when the notice is given. Ingither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns ip Lender (a),Borrower’s rights to any insurance proceets
in an amount not to exceed the amounts unpzid under thd Note or this Security fnstrument, and (b) any
other of Borrower's rights (other than the right to an of unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicable 1o the coverage
of the Property. Lender may use the insurance prg o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr ther or not then due

6. Occupancy. Borrowershalloccupy, establish, (
within 60 days after the execution of this Security ]nstrume
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to d ‘
Whether or not Borrower is residing in the Property, Borrower shall mAiry roparty inorder to prevent
the Property from deteriorating or decreasing in value due to its condjtion. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasi orrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance: '
paid in connection with damage to, or the taking of, the Property, Borrowe hatl fo responsible for repairing
or restoring the Property only if Lender has released proceeds for such p poses. Lei‘der may disburse
proceeds for the repairs and restoration in a single payment or in a serie fess payments as the
work is completed. If the insurance or condemnation proceeds are not s i or restore the
Property, Borrower is not relieved of Borrower's abligation for the completionaf .

Lender or its agent may make reasonable entries upon and inspections of t
sonable cause, Lender may inspect the interior of the improvements on the Prg)
Borrower notice at the time of or prior to such an interior inspection specifying suth.fes

8. Borrower's Loan Application. Borrower shall be indefault if, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Borrowset )
consent gave materially false, misleading, or inaccurate information or statements to’ -i,e:ﬁder
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations cancerning Borrower’s occupancy of the Property &S
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If {a) Borrower fails 1o perform the covenants and agreements contained in this Security Insipu LAk,
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigitts
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forféitur
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. LOAN #: 5169853
cement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable of
Trgte to protect Lender’s interest in the Property and rights under this Security Instrument, inciuding
g and/or assessing the value of the Property, and securing and/for repairing the Property. Lender's
candnciude, but are not iimited to:! (a) paying any sums secured by a lien whrt:h has priority over this

nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

ender does not have to do so and is not under any duty or obligation to do so. Itis
Curs no liability for not taking any or alt actions authorized under this Section 9.

Any &r glisklrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by his Sgtur trument. These amounts shall bear interest at the Note rate from the date of
disbursement and rayable, with such interest, upon notice from Lender to Borrower requesting
payment.
i5 on a leasehold, Borrower shall comply with all the provisions of the lease.
iz leasehold estate and interests herein conveyed or terminate or cancel
ii not, without the express written consent of Lender, alter or amend the

r reqwred Martgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
ired by Lender ceases 1o be available from the mongage insurer
2, ﬁhd Borrower was required to make separately designated pay-
ments toward the premiums for ;
coverage substantially equivale:
equivalent to the cost to Borrow
gage insurer selected by Lender. [
Borrower shall continue to pay to L

notwithstanding the fact that the Loan is
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the ampt
insurer selected by Lender again becomes &y
nated payments toward the premiums for Mortage Insurar"
condition of making the Loan and Borrower was requires

the premiums for Mortgage insurance, Borrower spd

If Lender required Mortgage Insurance as a
separately designated payments toward
remiums required to maintain Mortgage
until Lender's requirement for Mortgage
xiween Borrower and Lender providing for
such termination or until termination is required by Ap ¥gthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in ;

Mortgage Insurance reimburses Lender (or any entity th p3 the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowgr is not'ajparty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alf such force from time to time, and may
anter into agreements with ather parties that shaye or modify t ethace losses, These agreements
are on terms and conditions that are satisfactory to the mortg he other party (or parties)
to these agreements. These agreements may require the mortgage iy tnake payments using any
source of funds that the mortgage insurer may have available (which may inciude funds obtained from
Mortgage Insurance premiums). .

As aresult of these agreements, Lender, any purchaser of the Notg J irer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or intlirettly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for M gage Insgrance, in exchange
for sharing or medifying the mortgage insurer’s risk, or reducing losses. I stich nent prowdes that
an affiliate of Lender fakes a share of the insurer's risk in exchange for a 3
the insurer, the arrangement is often termed “captive reinsurance.” Further; :

{a) Any such agreements will not affect the armouns that Borrower has s
Mortgage Insurance, or any other terms of the Loan. Such agreements will it
Borrower will owe for Mortgage insurance, and they will not entitie Borro

{b) Any such agreements will not affect the rights Borrower has - if an iy
Martgage Insurance under the Homeowners Protection Act of 1998 or any other la\
may include the right to receive certain disclosures, to request and obtain c@_m‘:ell
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscelianeous Proceeds shall be applied 10 restoration
the Property, if the restoration or repair is econamically feasible and Lender’s security is not
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' LOAN #: 5169853
g such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
f Lender has had an opportunity to inspect such Property o ensure the work has been completed te
sisatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs and restoration in a single dishursement or in a series of progress payments as the work is
j =LInless an agreement is made in writing or Applicabie Law requires interest to be paid on such
13; Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumen,

ravided for in Section 2.
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property inwhich the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Secuwrity Instrument immediately before the partial taking,
‘dnless Borrower and Lender otherwise agree in writing, the sums secured by
beireduced by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-
{3}, the fair market value of the Property immediately before the partial
.Any balance shall be paid to Borrower.

this Security Instrument:shal
following fraction: {a) the 1g

tion, or loss in value diside:
taking, destruction, orlass |

the partial taking, destruction, or 1oss in value, unless Borrower
he Miscelianeous Proceeds shall be applied to the sums secured
ot the sums are then due.

or if, after notice by Lender to Borrower that the Opposing
3 make an award to settle a claim for damagas, Borrower

and Lender otherwise agreé,
by this Security Instrument whéthe

If the Property is abandoneg’byBorroyy
Party (as defined in the next serténcald
fails to respond to Lender within 3
and apply the Miscellaneous Proceeds’s
by this Security Instrument, whether or
Borrower Miscellaneous Praceeds or
Miscellaneous Proceeds, :

Borrower shall be in default if any adliopl or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitusetof the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, i
acceleration has occurred, reinstate as provided in Sectig# by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre€l rfeiture of the Propenty or other material
impairment of Lender's interest in the Property or rigitsi
any award or claim for damages that are attributable
are hereby assighed and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall ng
any Successors in interest of Borrower, Lender shall not be re
Successor in Interest of Borrower or ta refuse to extend time for enwise modify amaortization
of the sums secured by this Security Instrument by reason of any 4and made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendgr in exergising any right ar remedy
including, without limitation, Lender's acceptance of payments fromthird persengsentities or Successors
in Interest of Borrower or in amounts less than the amount then due je & waiver of ar preciude
the exercise of any right or remecly.

13. Joint and Several Liability; Co-signers; Successors and Assigas Bound, Borrower covenants
and agrees that Borrower's obligations and liability shalt be joint and se Jer, any Borrower
who co-signs this Security Instrument but does not execute the Nole (a "cd;si ).45:co-signing this
Securily Instrurent only to mortgage, grant and convey the co-signer’s interest.
terms of this Security instrument; {b} is not personally obligated to pay the sums s
Instrurment; and (c} agrees that Lender and any other Borrower can agree (o exl
make any accommodations with regard to the terms of this Security Instrumen
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha'assdmos Bar
obligations under this Security Instrument in writing, and is approved by Lender, sh Jbtai
rower’s rights and benefits under this Security Instrument. Borrower shall not be refeased from:
obligations and liability under this Security Instrument unless Lender agrees to such releaze{n \
covenants and agreements of this Security Instrument shall hind (except as provided in 3g¢
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thig
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i re;

arly"against whom Borrower has a right of action in regard to

et. Extension of the time for pay-
Instrument granted by Lender to
eleaso the liability of Borrower or
tience proceedings against any
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LOAN #: 5169853
other fees, the absence of express authority in this Security instrument to charge a specific fee to
ower shall not be construed as a prohibition an the charging of such fee. Lender may not charge fees
pe Gxpressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
he-interest or other foan charges collected or to be collected in connection with the Loan exceed

: treated as a par‘ual prepayment without any prepayment charge {whether ar not a
& i5 provided for under the Note). Borrower's acceptance of any such refund made by
wer wilt constitute a watver of any right of action Borrower might have arising out

he in wrrtlng. Any ok
heen given to B
address if sent ¢

orrower in connection with this Security instrument shall be deemed to have
1 mailed by first class mail or when actually delivered to Borrower’s natice

stitute notice address by notice to Lender, Borrower shall pramptly notify
~address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borri ; eport a change of address through that specified procedure. There
may be only one designat ress under this Security Instrument at any one time, Any notice to
Lender shall be given by : fiveringdt dr by mailing it by first class mail to Lenders address stated herein

o
Borrower has designate
Lender of Borrower's

any notice required by this Seéiiri
requirement will satisfy the corr

16. GoverninglLaw; Sever
by federal law and the law of the
contamed in this Security Ir\strum

] “rument is also required under Apphcable Law, the Applicable Law
dmg reewrement under this Security Instrument,

partles to agree by contract ar it might be sitent, but
against agreement by contract. In the event that any
t or'the Note confiicts with Applicable Law, such conflict shalt
Ie rument or the Note which can be given effect without the

such silence shall not be construed as
pravision or clause of this Security Insty
not affect other provisions of this Securit
conflicting provision.

As used in this Security instrument:
corresponding neuter words or words of the fgminine g
include the plural and vice versa; and (c) the word "ms
take any action, e
17. Borrower's Copy. Borrower shall be giv

gords of the masculine gender shall mean and include

: (b} words in the singular shall mean and
sole discretion without any obligation to

e copyof the Note and of this Security Instrument.
tin Bor ower As used in this Section 18, "Inter-
{ . including, but not mited 1o, those
etallment sales contract or escrow
ure date to a purchaser.

r transferred {or if Borrower is not

agreement, the intent of which is the transfer of title by Bor

{f all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold ¢r trar
consent, Lender may require immediate payment in full of a wreel by this Security Instrument,

. ited by Applicable Law.

eration. The notice shall
ordance with Section 15
rower fails to pay these
sums prior to the expiration of this period, Lender may invoke anys '
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower-w

to the earliest of: (a) five days before sale of the Property pursuant to any OWs
Security Instrument; (b) such other period as Applicable Law might specify forthe.t misalios of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument, Thes itions are that
Borrower; (a) pays Lender all sums which then would be due under this Se :
Note as if no acceleration had occurred; (b) cures any default of any ather coverian!
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (c
as Lender may reasonably require to assure that Lender's interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, reasurer's check or cashier's check, provided any such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shatl e
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J LOAN #: 5169853
fiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

gleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to

=Pesale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

under the Note and this Security Instrument and performs other mortgage loan servicing

the Note, this Security Instrument, and Applicable Law. There also might be one or more

oan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,

iven written notice of the change which will state the name and address of the new Loan

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

‘ Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note p s otherwise provided by the Note purchaser.

Neither Borrow _&nder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or ¢ f a class) that arises from the other party’s aclions pursuant 1o this Security
the ather party has breached any provision of, or any duty owed by reason
4htd such Borrower or Lender has notified the other party (with such notice
equirements of Section 15} of such alleged breach and afforded the other
derigt-after the giving of such notice to take corrective action. If Applicable
ist elapse before certain action can be taken, that time period will be
of this paragraph. The natice of acceleration and apportunity to
tton 22 and the notice of acceleration given to Borrower pursuant

. v

of, this Security Instrumiz
given in compliance with t
party hereto a reasonab
Law provides a time pe
deemed to be reasonable
cure given to Borrower puesi
o Section 18 shall be deet
this Section 20.
21. Hazardous Substanc
substances defined as toxic or iy

sed in this Section 21: (a) "Hazardous Substances” are those
substances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
terfals containing asbestos or formaldehyde, and radioactive

deral laws and laws of the jurisdiction where the Property

materials; {b) "Environmental Law” me;
is located that relate to health, safety or
any response action, remedial action
“Environmental Condition” means a ¢&hd
Environmental Cleanup.
Borrower shall not cause or permitthe p
Substances, or threaten to release any Hazag
do. nor allow anyone else to do, anything affectifig the Prog
Law, (h) whicih creates an Environmental Condition, :
a Hazardous Substance, creates a condition that agy

hat can cause, contribute to, ar otherwise tigger an

ence, use, disposal, storage, or release of any Hazardous
rdous Substances, on or in the Property. Borrower shail not
(a) that is in violation of any Environmental
, due {o the presence, use, or release of
ts the value of the Property. The preced-
ge on the Property of small quantities of
appropriate to normal residential uses and to
ubstances in consumer products).

maintenance of the Property (including, but not limitet.1o, haza

Borrower shali promptly give Lender written notice of (g] ary
or other action by any governmental or regulatory agency of private
Hazardous Substance or Environmental Law of which Boreower ha

y invelving the Property and any
tual knowledge, (b} any Environ-
arge, release or threat of release
riEe,, use or release of a Hazard-
arns, or is notified by any
¥ other remediation of any
gr shalt promptly take all necessary
rein shifl create any obligation on

of any Hazardous Substance, and () any condition caused by,
ous Substance which adversely affects the value of the Property:
gavernmental or regulatory authority, or any private party, Wat an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing ¥
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenatit ghd ag

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security{re
acceleration under Section 18 unless Applicable Law provides otherwise), The n
(a) the default; (b) the action required to cure the default; {c) a date, not le i
the date the notice is given to Borrower, by which the default must be cured,
cure the default on or before the date specified in the notice may result in acte
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the right,
acceleration, the right to bring a court action to assert the non-existence of a défadlt gf ar
defense of Borrower to acceleration and sale, and any other matters required to be |
notice by Applicable Law. If the default is not cured on or before the date specif
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

re

mmént ut not prior to
shall specify:
30 days from
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LOAN #: 5169853
Iif Lender invokes the power of sale, Lender shall give written natice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
et $hall take such action regarding notice of sale and shall give such notices to Borrower and
r persons as Applicable Law may require. After the time required by Applicable Law and
‘publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

deliver to the purchaser Trustee's deed conveying the Property without any
1y, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
the followrng order:  all expenses of the sale, including, but notlimited to, reasonable Trustee’s
and attorneys’ fees |

person or pers

Property and shall surrender this Security Instrument and all notes evi-
rarity Instrument to Trustee. Trustee shall reconvey the Property withaut
{ Ily entitled to . Such person or persons shall pay any recordation

herein and by Applicable Law;‘
25. Use of Property. The Brope
26. Attorneys’ Fees. Lendér shal
any action or proceeding to consire :
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedi

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL GO
TO FORBEAR FROM ENFORCING:
UNDER WASHINGTON LAW.

the terms and covenants contained in this
g recorded with it.

BY SIGNING BELOW, Borrower acceptsi@nd agre
Security Instrument and in any Rider executed by Bo

oY MnARDI 2 (Seal)
DATE

STATE OF WASHINGTON OUNTY OF SKAGIT S8:

On this day_personally appeared before me LYNDSAY PAY:
the individual paffPparties described in and who executed th
instrument, and acknowledged that he hey sighed the sam
voluntary act and deed, for the uses and purposes thereln mentiong

GIVEN under my hand and official seal this _{{ ¥~ day of

My Appointment Expires on & - O\ . 36(K

KATHERYN A, FREEMAN
STATE OF WASHINGTON

NOTARY —e~ PUBLIC
My Commission Expires 9.01.2018
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LOAN #: 5169853

2r: Academy Mortgage Corporation
1P:-3113
rigindtor: Andrya Corral
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LOAN #: 5169853
CASE #: 46-46-6-0857908
MIN: 1000608-2700141639-9

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
PROVAL OF THE DEPARTMENT OF
NSAFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARAN . LOAN AND ASSUMPTION POLICY RIDER is made this
4th day of and is incorporated into and shall be deemed
to amend and supp Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrumesi even date herewith, given by the undersigned (herein
“Borrower”) to seclire owel's Note to  Academy Mortgage Corporation

_ , (herein “Lender”)
and covering the Property ¢ ibed in the Security Instrument and located at
2317 17th Street

Anacortes, WA 98221

VAGUARANTEED LOANCOVE

' Inaddition to the covenants and agreements made
in the Security Instrument, Borro :

apd kender further covenant and agree as follows:

Ifthe indebtedness secured hereby varanteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments exectfed in ceringction with said indebtedness which
are inconsistent with said Title or Regulatio ng, but not limited to, the provision
for payment of any sum in connection wil epayment of the secured indebtedness
and the provision that the Lender may acce ayment of the secured indebtedness
pursuant to Covenant 18 of the Security Instru: ereby amended or negated 0
the extent necessary to conform such instrume itle or Regulations.

LATE CHARGE: At Lender's option, and as allow: ]
pay a “late charge” not exceeding four per centum:(4%) .
paid more than fifteen (15) days after the due datethe
involved in handling delinquent payments, but suct:
out of the proceeds of any sale made to satisfy the indebtg
such proceeds are sufficient to discharge the entire in
and expenses secured hereby.

:able state law, Borrower will
‘the overdue payment when
to cover the extra expense

je" shall not be payable
scured hereby, unless
edness and all proper costs

GUARANTY: Shouid the Department of Veterans Affairs fail'orrefe ra
in full amount within 80 days from the date that this loan would hecome eligible
for such guaranty committed upon by the Department of Vet “Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morlgagee may declare the
indebtedness hereby secured at once due and payable and mayfarecio mediately or
may exercise any other rights hereunder or take any other proper actio w provided.

TRANSFER OF THE PROPERTY: This loan may be declared imimegis
payable ulpon transfer of the property securing such loan to any trar

acceptability of the assumption of the loan is established pursuant t
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subjec
covenants and agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.
balance of this loan as of the date of transfer of the property shall be payable at thee
transfer to the loan holder or its authorized agent, as trustee for the Department of Vi

to issue its guaranty

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER ;
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LOAN #: 5169853

he assumer fails to pay this fee at the time of transfer, the fee shall constitute
-additional debt to that already secured by this instrument, shali bear interest at the rate
hergin provided, and, at the option of the payee of the indebtedness hereby secured or
fransferee thereof, shall be immediately due and payable. This fee is automatically
' g assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
(D) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumfp*é;ﬂgﬁ oithisgan, a processing fee may be charged by theloan holderorits authorized
agent for determiiningthe creditworthiness of the assumer and subsequently revising the
holder’s ownership4€cards when an approved transfer is completed. The amount of this
charge shall ng & maximum established by the Department of Veterans Affairs
for a loan to wich Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INBEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrpes ume ail of the obligations of the veteran under the terms of
the instruments creating gcuring the loan. The assumer further agrees to indemnify
the Department of %etgrans Affairs to the extent of any claim payment arising from the
guaranty or insurance ¢f the incebtedness created by this instrument.

ier(s) has executed this VA Guaranteed Loan and

oYiR ooy 1 7 (Seal)
DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 5169853
MIN: 1000608-2100141639-9

MOF ‘GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

) TH M E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider de this 4th day of March, 2017, and is
incorporated j¥ nd \amends and supplements the Deed of Trust ({the "Security

Instrument”) ) he.same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to

Academy Mortgage‘Cerporation

("Lender") of the sa;’n;e dat
(nstrument, which is lpcated
2317 17th Street, Anace

nd covering the Property described in the Security

A 98221,

ments made in the Security Instrument, Borrower
gree.that the Security Instrument is amended as

In addition to the covenants & £
and Lender further covenant angd’
follows:

A. DEFINITIONS

1. The Definitions section e Security Instrument is amended as follows:

“Lender” is Academy Mortg;ge C

Lenderis a UT Corporation
under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr rm “Lender” includes

any successors and assigns of Lender.

MERS is a separate
7 Lender. MERS is
ddress and telephone

AERS. MERS is
and abligations of
iteckio appointing a
Instrument,

“"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting-sg
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but na
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary
this Security Instrument. The term "MERS" includes any successars a#
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ami
the following definition:

“"Nominee” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5169853
. TRANSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
s follows:

curity Instrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and (ii) the performance of
s:and agreements under this Security Instrument and the Note.
oreower irrevocably grants and conveys to Trustee, in trust, with
rig described property located in the

[Nype of Recording Jurisdiction] of

[Name of Recording Jurisdiction):

Lots 6 and 7, an Half of Lot 8, Block 232, MAP OF THE CITY OF
ANACORTES, accordiri he plat thereof, recorded in Volume 2 of Plats,
pages 4 through 7, records, of Skagit County, Washington;

all renewals, &
Borrower's coveri
For this purpos
power of sale, 4
County ‘
Skagit

{Also known as Lot B.
Surveys, page 55, unde
County, Washington).

recorded May 15, 1991, in Volume 11 of
File No. 9105150017, records of Skagit

gtoq.
CIY OF ANACORTES
32-008-0000

Situated in Skagit County,
LOT(S): 6,7 & PTN 8 BLOCK
TAX ACCOUNT NO.: P10002
APN #: P100028/3772-232-00

which currently has the address of

7 17th Street, Anacortes,

; [Street][City]
WA 98221 ("Property Adt
[State] [Zip Code]

W0t hereafter erected on the
xtures now or hereafter a part of
also‘be covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to%
"Property.” '

designates MERS
aw or this Security
s the designated
. as the designated
granted by Borrower
nd selt the Property;

10, assigning and

Lender, as the beneficiary under this Security :
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served on.ME
Nominee for Lender. Borrower understands and agrees that
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conriggtio
Security Instrument must be in writing. Any notice to Borrower in connecht
Security Instrument shall be deemed to have been given to Borrower -
by first class mail or when actually delivered to Borrower's notice addt
by other means. Notice to any one Barrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre kall
the Property Address unless Borrower has designated a substitute notice gddr
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LOAN #: 5169853

Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower's change of address,
er&hall only report a change of address through that specified procedure.
'eonly one designated notice address under this Security Instrument at
riy ‘notice to Lender shall be given by delivering it or by mailing it by first
er's address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until

ERS" Nomin st is terminated. Any notice provided by Borrower in connection
with this Security nstrament will not be deemed to have been given to MERS until
actually received By MERS. Any notice in connection with this Security Instrument
shall not be deeme ave been given to Lender until actualg received by Lender. If
any notice require 8" Security Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO = OF LOAN SERVICER; NOTICE OF GRIEVANCE

address ‘by netice
rovides to Len

f'lioan Servicer; Notice of Grievance. The Note
géther with this Security Instrument) can be sold
ce toBorrower. Lender acknowledges that until it
miFiee interest in this Security instrument, MERS
e authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under thes Mote and this Security Instrument and performs
other mortgage loan servicing obligations undcr the Note, this Security Instrument,
and Applicable Law. There also mighit'be one girmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is je of the Loan Servicer, Borrower
will be given written notice of the change
the new Loan Servicer, the address to which
other information RESPA requires in conngctj
If the Note is sold and thereafter the Loz
than the purchaser of the Note, the mortgage lo:
will remain with the Loan Servicer or be transferred

or a partial interest in the Negte
one or more times without prio
directs MERS to assign MERS's
remains the Nominee for Lende
sale might resultin a change in th

yments should be made and any
th a notice of transfer of servicing.
wVited by a Loan Servicer other

purchaser.

Neither Borrower nor Lender may commence, | joined to any judicial
action (as either an individual litigant or the member ¢f:a class! that arises from the
other party's actions pursuant to this Security Instrument or that:alleges that the other

arty has breached any provision of, or any duty owed-by reason of, this Security
nstrument, until such Borrower or Lender has notified the-etherparty (with such notice
given in compliance with the requirements of Section 15) of alleged breach and
afforded the other party hereto a reasonable period after the ing-0l>such notice to
take corrective action. If Applicable Law provides a time pe Wich-must elapse
before cerlain action can be taken, that time period will be des reasonable
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleratiof g lo-Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and-
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender,
may from time to time appoint a successor trustee to any Trustee appointed fv
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 5169853

all' succeed to all the title, power and duties conferred upon Trustee herein and by
niicabl

NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

S5 AR Sen T (Seal)
DATE
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