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Tax/Parcel #: P122088
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|Space Ab
QOriginal Principal Amount; $186,222.00

Unpaid Principal Amount: 5178,888.88
New Principal Amount $184,066.45
Total Cap Amount; $5,177.57

‘e, This Line for Recording Data]
Investor Loan No.:
Loan No: (scan barcode)

HOME AFFORDABLE MODIFICATION NT (SECURITY DEED)
Executed on this day;: DECEMBER 29, 2016
Botrrower (). JOSHUA NEAL ARQUITT AND, SARAH L AR
Borrower Mailing Address: 24705 MINKLER RD, SEDRO WOO
Lender or Servicer (“Lender”): WELLS FARGO BANK, N.A,

Lender or Servicer Address: 3476 STATEVIEW BLVD, MAC# X780 2% MILL, SC 29715

Date of first lien mortgage, deed of trust, or security deed (“Mortgage™) FEBRUARY 2272014 and the Note
(“Note”} date of FEBRUARY 22, 2014 ’

Property Address (*Property”): 24705 MINKLER RD, SEDRO WOOLLEY, WAS_‘

Legal Description:

I'If there is more than one Borrower or Mortgagor executing this document, each is referred to as “L” For purposes of |

words signifying the singular (such as “T™) shall include the plural {such as “we”) and vice versa where appropriate.

Wells Fargo Custom FHA Home Affordable Modification Agreement m
12152016 443 o3¢ INMMMILERAR

Page |



L.ilil::SHORT PLAT NO. PL02-0691, APPROVED AUGUST 27, 2004, RECORDED SEPTEMBER
2004; BEING A PORTION OF LOT §, "DEITER'S ACREAGE, SKAGIT CO., WASH.," AS PER

Prior instrumient

rence; Recorded on MARCH 4, 2014 in INSTRUMENT NO. 241403040048, of the
Official Records o GH

AGH COUNTY, WASHINGTON

This FHA Home AffSrdable-Wiodification Agreement {“Agreement™) is made on DECEMBER 29, 2016 by
and between Borrower, &5 obligor(3), or as title holder(s) to the Property, as the context may require, and

erty. Borrower agrees that, except as expressly modified in this
Agreement, the Note and in in full force and effect and are valid, binding obligations upon

Borrower, except as dischar)

[f my representations in Section 1, Bdrrdwer Representations, continue to be true in all material respects, then
this Agreement will, as set forth in Sectigh 3} amend and supplement (1) the Mortgage on the Property, and (2)
the Note secured by the Mortgage. The*Mortgage and Note together, as they may previously have been
amended, are referred to as the “Loan Docuingnts.” Capitalized terms used in this Agreement and not defined

have the meaning given to them in the Loan Docume

1. Borrower Representations.
I certify, represent to Lender and agree:

am in default under the terms of the
ess to sufficient liquid assets to
fiturg; [ did not intentionally or
rder to phbtain a loan modification;

A. | am experiencing a financial hardship, and as
Loan Documents, and (ii) I do not have sufficiefit,
make the monthly mortgage payments now or in
purposefully default on the terms of the Loan Documents

B. I centify the Property is not condemned and is not vacani w 10 re-occupy;

C. There has been no impermissible change in the ownership of th
Daocuments;

D, Thave provided documentation for all income that I receive (and 1 undeg&é'
to disclose child support or alimony unless I chose to rely on such rdo

with this Agreement, including the documents and information regarding m
Program, are true and correct;

Wells Fargo Custom FHA Home Affordable Modification Agreement
12152016_445
Page 2



Wells Fargo Custom FHA Home Affordable Modification Agreement
12152016_445

[If Lender requires me to obtain credit counseling in connection with the Program, T will do so; and,
ements and Preconditions to Modification.
d acknowledge that:

ohg in Section 1 are no longer true and correct, the Loan Documents will not be
his Agreement will terminate, In this event, the Lender will have all of the rights and

an Documents will not be modified unless and until (i} I receive from the
reement signed by the Lender, and (ii) the Modification Effective Date (as
occurred. I further understand and agree that the Lender will not be
any modification of the Loan Documents if I fail to meet any one of the

Lender
defined in

modified on MARCH 1, 2017 (the “Modification
unpaid will be waived. I understand that if I have
this modification under a workout plan or .
Agreement even if I have signed and returned
MARCH 1, 2017,

ke all required payments as a precondition to
an, the Lender has the right to reject this
t. The first modified payment will be due on

B. The modified principal balance of my Note will inch
due as of the Modification Effective Date. This does n \
property preservation and other charges not permitted un f the FHA Home Affordable
Modification Program. Permitted amounts and arrearagesy paid and deferred interest,
fees, escrow advances and other costs less any amounts “paid.. & Ts#nder but not previously
credited to my Loan, collectively “Unpaid Amounts”; the portion 6f Lfpaid Amounts capitalized is
$5,177.57. The new principal balance of my Note will be ¢ “New Principal
Balance™) which includes the capltahzed Unpaid Amounts. [ und {dreeing to add the

" accrue interest

ans interest

sand arrearages that will be past

FEBRUARY 1, 2017 and the first new monthly payment on the Interest Bearin
will be due on MARCH 1, 2017. Interest due on each monthly payment will

Page 3




My payment schedule for the

uitiplying the New Principal/Tnterest Bearing Principal Balance and the interest rate in effect at
e time of calculation and dividing the result by twelve (12),
odified Loan is as follows:

Interest Rate Mouthly Principal Monthly Total Payment
Change Date and Interest Payment Escrow Monthly Begins On
Payment Payment*
Amount*
360 02/0172017 $839.44 $290.88 $1.130.32 03/01/2017

adification is complete, escrow payments adjust at least annually in

ptigh, the interest-only or any other payment options will no longer be
offered and that the monthly pdyments described in the above payment schedule for my modified

My modified loan will not h
than the interest due resulti
balance.

D. I will be in default if I do not comply
Agreement.

E. If a default rate of interest is permitted ufice
under the Loan Documents, as amended, the inter

4. Additional Agreements.
[ agree to the following:

A. That all persons who signed the Loan Documents or the
this Agreement, unless (i) a borrower or co-borrower is dec
are divorced and the property has been transferred to one spous
who no longer has an interest in the property need not sign t
signing spouse may continue to be held liable for the obligation undg
the Lender has waived this requirement in writing.

Wells Farge Custom FHA Home Affordable Modification Agreement
12132016_445
Page 4



Wells Farge Custom FHA Home Affordable Modification Agreement
12152016_445

axes, insurance premiums, assessments, Escrow Items, impounds, and all other payments, the
mount of which may change periodically over the term of my Loan,

row ltems. I will pay to Lender on the day payments are due under the Loan
amended by this Agreement, until the Loan is paid in full, a sum (the “Funds™} to

fent of amounts due for: (2) taxes and assessments and other items which can attain
w“Mortgage as a lien or encumbrance on the Property; (b) leaschold payments or

thie Property, if any; (c) premiums for any and all insurance required by Lender
tents; {d) mortgage insurance premiums, if any, or any sums payable to
ment of mortgage insurance premiums in accordance with the Loan
Emunity assocnatmn dues, fees, and assessments that Lender requtres to

section. 1 shall pay Lender the Funds for Escrow Items unless
w the Funds for any or all Escrow Ttems. Lender may waive my
for any or all Escrow ltems at any time. Any such waiver may
of such waiver, I shall pay directly, when and where payable, the
Sr which payment of Funds has been waived by Lender and, if
| to-Lender receipts evidencing such payment within such time peried
ion to make such payments and to provide receipts shall for all
purposes be deemed to be a ¢ nt and agreement contained in the Loan Documents, as the
phrase “covenant and agreement’ s used in thﬁs an Documents, If [ am obligated to pay Escrow
Items directly, pursuant to a waiver, and 1 i pay the amount due for an Escrow Item, Lender
may exercise its rights under the Loan Bocuinents this Agreement and pay such amount and |
shall then be obligated to repay to Lend chsamount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a rdance with the Loan Documents, and,
upon such revocation, | shall pay to Lende it such amounts, that are then required
under this section.

amounts due for any Escr
Lender requires, shall furni
as Lender may require. My oblig

a federal agency,
s¢ deposits are so

The Funds shall be held in an institution whose deposits a
instrumentality, or entity (including Lender, if Lender is an
insured) or in any Federal Home Loan Bank. Lender shall apply t

pays me interest on the Funds and applicable law permits Lender to make :
agreement is made in writing or applicable law requires interest to be pard

an annual accounting of the Funds as required by RESPA.

Page §




?\;«:ll:lsszgall;g—c;f;stom FHA Home Affordable Medification Agreement 036 |IIHM“|IIIHI“%“HM !i' {

f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me
or the excess Funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
lefined under RESPA, Lender shall notify me as required by RESPA, and I shall pay to Lender the
“a ma t necessary to make up the shortage in accordance with RESPA, but in no more than 12
y payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
hall notify me as required by RESPA, and [ shall pay to Lender the amount necessary to
ie deficiency in accordance with RESPA, but in no more than 12 monthly payments.

full of all sums secured by the Loan Documents, Lender shall promptly refund to
by Lender.

ions of the Loan Documents, except as expressly modified by this
W orce and effect; nothing in this Agreement shall be understood or

Documents, 1 agree as folles
transferred without Lender’s

written consent, Lender may, at its option, require immediate
by the Mortgage. However, Lender shall not exercise this option
if federal law prohibits the exercise
exercises this option, Lender shall give me
of not less than 30 days from the date the
sums secured by the Mortgage. H [ faik to, : sums prior to the expiration of this period,

srtgage without further notice or demand on

that the Lender may only allow the
a transferee of my property as
-3, A buyer or transferee of the
the Loan. Except as noted

That, as of the Modification Effective Date, if any provi
amendment to the Note allowed for the assessment of a penalty
Note, such provision is null and void.

become effective on the Modification Effective Date and the Agreement will be nt| and vo

Page 6



Wells Fargo Custom FHA Home Affordable Modification Apreement
12152016_445

. That T will execute such other documents as may be reasonably necessary to either {i) consummate
he terms and conditions of this Agreement; or (ii) correct the terms and conditions of this Plan if an
rror is detected after execution of this Agreement. I understand that a corrected Agreement will be
"previded to me and this Agreement will be void and of no legal effect upon notice of such error. If
to sign any such corrected Agreement, the terms of the original Loan Documents shall
in full force and effect, such terms will not be modified by this Agreement, and 1 will not

number, social security number, credit score, income, payment history,
opitoring information, and information about account balances and activity. In
dfe tand, and consent to the disclosure of my personal information and the terms of the
is Agreement by Lender to (a} any investor, insurer, guarantor or servicer
ees or services my first lien or subordinate lien (if applicable) mortgage
at perform support services for the FHA Home Affordable Modification
 cettified housing counselor.

ted to the Loan Documents and/or this Agreement is lost,
flects the true and correct terms and conditions of the loan as
w1]l comply with the Lender's request to execute, acknowladge,
jecumentation the Lender deems necessary. If the original
: hereby indemnifies me against any loss associated with a
demand on the origina] note. ocuments the Lender requests of me under this section shall be
referred to as “Documents.” ] “agree to deliver the Documents within fifteen (15) days after [

f applicable, may increase as a result of the
y payment. Furthermore, the date on which |
change as a result of the New Principal

capitalization which will result i a hig
may request cancellation of mortgage
Balance.

lender, limited power of attorney to correct ar
discovered in the Agreement required to be signed. thiss limited power of attorney is
exercised, the undersigned will be notified and receive a :cument executed or initialed
on their beha]f This provision may hot be used to modifyitliz interest modify the term, modify

pographical or clerical errors

in 12¢ days from
the closing date of the undersigned’s modification. Borrower agreést. wecute such other
documents or papers as necessary or required to effectuate the™ter ditions of this
Agreement which, if approved and accepted by Lender, shall bind .and< their heirs,
executors, administrators, and assigns of the Borrower. '

Page 7



Borrower returns the properly signed Modification Agreement by said date, payments pursuant to
e loan Modification Agreement are due as outlined in this Modification Agreement, Wells Fargo
ome Mortgage may deny or cancel this loan Modification Agreement if Borrower fails to make
"thefirst payment due pursuant to this loan Modification Agreement.

All Borsowers ar required to sign and date this Agreement in blue or black ink only as the Borrowers’

w, If signed using any other color or method, the document may not be accepted and

By signing beiow,
know and unders

Wells Farge Custom FHA 1lome Alfordable Maodification Agreement
12152016_445

osc NS
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Daté
- Zéﬁ7
d 7

Dat

Date

Borrower; Date

State of

County of SK
J

SHUA NEAL ARQUITT, SARAH L. ARQUITT , to me
d who executed the within and foregoing instrument, and
ame as his/hrcc and voluntary act and deed, for the uses

On this day personally appeared bef:
known to be the individuaf{s}) describ
acknowledged that he/shqfthey yigned t
and purposes therein menticred.

;20 I =F .

Given under my hand and seal of office this & ird

HOA

Notary Public residing at w[ IEH
Printed Name: O ¢ D . m& '. IA&.E
My commission expires: /é - /5 - & @

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER

My Appoiniment Expires
Decomber 13, 2020

!

Wells Fargo Custom FHA Home Affordable Modification Agreement 936 IIII"I' Im‘ll“ﬂwﬁ

12152016_445
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hereof, the Lender have executed this Agreement.
Amisi Ali
Vice Presidsnt Loan Documantation ( (
ok (7

(print name) Date
(title)
[Space Below This Line for Acknowledgments]

me

/4 a”—// 4 // # (date) by

{name(s) of person(s)) as

(type of authority, e.g., officer, trustee, etc.) of WELLS

FARGO BANK, N.A. (name of party

¥

Notary Public

<
Printed Name: ~ TyphenaV C Mitchell

7

half of-whom the instrument was executed).

My Commission Expires:

Wells Fargo Custom FHA Home Affordable Modification Agreement
12152016_445

sss HARNREHIE A
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