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THIS DEED OF TRUST is dated March 1, 20%
woman, as her separate property, whose ai
98221-1925 ("Grantor"); Skagit Bank, whose maj
Ave , P O Box 36, Anacortes, WA 98221 (ref
sometimes as "Beneficiary"); and Land Title Company
is P O Box 445, Burlington, WA 98233 (referred to be

: UREEN K. SCHEETZ, an unmarried

1509 10TH ST, ANACORTES, WA
s Anacortes, 1400 Commercial
ol sometimes as "Lender" and
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55ession and for the benefit of Lender as Beneficiary, alt of Grantor's right, title, and interest in and to
described real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water righis and ditch rights
i ilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
hout limitation all minerals, oil, gas, geothermal and similar matters, {the “"Real Property")

"MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,

+Block 129,

'[M,ed of Trust secures the Indebtedness including, without limitation, a revolving

wterest, which obligates Lender to make advances to Grantor up to the credit limit
irms of the Credit Agreement and the line of credit has not been terminated,
nt allows negative amortization. Such advances may be made, repaid, and
llmltatlon that ihe total outstanding balance owlng at any one time, not

so long as Grantor CQmpﬁB’S
suspended or cancelled; the ;
remade from time to time,

GE:
paragraph or this paragraph, shali:zst exée the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed o "I‘rust secures the balance outstanding under the Cred|t Agreemeni from time to

or Zero. A zero balance does not terminate the line of credit or
Srantor. Therefore, the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to Lend

o, r's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment i3 ¢

accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfectiéd ate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profi which license may be revcked at Lender's option and shall be
automatically revoked upon acceleration of all &r part of the Indebtedness. In addition, Grantor grants to Lender a
Unifarm Commercial Code security interest in the Refgonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEST OF RENT D THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF £ INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS LWD! HE CREDIT AGREEMENT, THE RELATED
DCOCUMENTS, AND THIS DEED OF TRUST. THIS DEED (¥ TRUST 13 GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pr
amounts secured by this Deed of Trust as they become due,
Grantor's obligations under the Credit Agreement, this Deed of TSt

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governed by the following provisions:

Deed of Trust, Grantor shall pay to Lander ali
ittty and in a timely manner perform all of
ted Documents.

Possession and Use. Lntil the ocourrance of an Event of De
control of the Property; (2) use, operate or manage the Prope
{this privilege is a license from Lender to Grantor automatically reyg
relate to the use of the Property or lo other limitations on the Property.
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good col
replacements, and maintenance necessary to preserve its value.

1) During the period of
ge, treatment, disposal,
zfrom the Property;

Compliance With Environmental Laws. Grantor represents and warrants
Grantor's ownership of the Property, thera has been no use, generation, ma
release or threatened release of any Hazardous Substance by any person on,
(2) Grantor has no knawledgse of, or reason to believe that there has been, ex disclosed to and
acknowiedged by Lender in writing, t - (D} any use,
generation, manufacture, storage, treatment, dlsposal release or threatened rele fa Hazgrépus Substance
on, under, abuut or from the Property by any prior owners or occupants of the ?'rop& ) jany actual or
st as previously

agent or other
Hazardous

disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenan o]
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of s
Substance on, under, about or from the Property; and (b) any such activity shall be conducté
all applicable federal, state, and local laws, regulations and ordinances, including:
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Praj
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determin
Property with this section of the Deed of Trust. Any inspections or tests made by Lender s
purposes only and shall not be construed to create any respansibility or liability on the part of Lends
to any other person. The representations and warranties contained herein are based on Grantor's, du

against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othe
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all cl
lighitities, damages, penalties, and expanses which Lender may directly or indirectly sustain or suffer re
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Try
including the obiigation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaciion
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any in
in the Property, whether by foreclosure or otherwise.
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, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
f or waste on or to the Property or any portion of the Property. Without limiting the generality of the
“{Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Improvaments Grantor shall not demclish or remove any Improvements from the Real Property
ithout gnde s prior writtan consent. As a condition to the removal of any Improvements, Lender may require
_.\G’raﬁ ¢4 3 rrangements satisfactory to Lender to replace such Improvements with Improvements of at least

Enter. Lander and Lender's agents and representatives may enter upon the Real Property at all
ttend to Lender's interests and to inspect the Rea! Property for purposes of Grantor's
s and conditions of this Deed of Trust.

ental Requirements. Grantor shali promptly comply, and shall promptly cause

Compliance wnt
: tenants or other persons or entities of every nature whatsoever who rent, lease or

compliance by

Duty to Protect. Grsnt
acts, in addition to thos above in this section, which from the character and use of the Property are
reasanably necessary to protect ang preserve the Property.

pose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior writié nsent, of all or any part of the Real Property. or any interest in the Real

whether legal, beneficial or equitable

contract, land contract, contract fo
contract, or by sale, assignment, or tré
Prapertly, or by any other method of convey.
exercised by Lender if such exercise is prohi

TAXES AND LIENS. The following provisio
Trust:

¥ beneficial interest in or to any land trust holding mle to the Real
intarest in the Real Eroperty. However, this option shall not be

Trust, except for the lien of taxes and assessments n
below, and axcapt as otherwise provided in this Deed o

Right to Cantest. Grantor may withhold payment of .
dispute over the obligation to pay, so long as Lender
is filed as a result of nonpayment, Grantor shall withir
within fifteen (15) days after Grantor has notice of the
Lender, deposit with Lender cash or a sufficient corporate siifety b
amount sufficient to discharge the lien plus any costs and attorg
result of a foreclosure or sale under the lien. In any conte
salisfy any adverse judgment before enforcement against the P

r security satlsfactory to Lender in an
.other charges that could accrue as a
a!i defend itself and Lender and shall

Evidence of Payment. Grantor shall upon demand furnish to Len
or assessmenis and shall authorize the appropriate governmental offiéial te'deli
staterment of the taxes and assessments against the Property.

Notlee of Construction. Grantor shall notify Lender at least fifteen (15) days beforg’ apy work is commenced, any
i lign, materialmen’s lien, or

gvidence of payment of the taxes
ender at any time a written

other lien could be asserted on account of the work, services, or materigls
fummish to Lender advance assurances satisfactory to Lender that Graniy
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire |
coverage endorsements on a fair value basis for the full insurable value coverin .
Property in an amount sufficient to avoid application of any coinsurance clause, and

clause in favor of Lender, together with such other hazard and liability insurance as Lendgi*
Pelicies shall be written in form, amounts, coverages and basis reasonably acceptable ;
company or corrlpanies reasonably acceptable to Lender. Grantor. upon request of Lende w

coverages will not be cancelled or dlmmlshsd without at least ten {(10) days prior wrltlen ristl
Insurance policy also shall include an endorsement providing that coverage in favor of Lende

an area designated by the Administrator of the Federal Emergency Management Agency as a épe
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days
given by Lender that the Property is located in a special flood hazard area, for the maximum amo

maximum policy limits set under the National Flood Insurance Program, or as otherwise required by L
maintain such insurance for the tarm of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. L
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Cend
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and agply”
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorgtion
and repair of tha Property. If Lender slects to apply the proceeds o restoration and repair, Grantar shall repa .,,_,e"
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replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
4 ry proof of such expenditure, pay or reimburss Grantor from the proceeds for the reasonable cost of
restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
ithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
d the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

compﬁance Wi s of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from thefingérance become payable on loss, the provisions in this Deed of Trust for division of proceeds
i on of the proceeds not payable to the holder of the Existing Indebtedness.

B) to provide any required insurance on the Property, (C)} to make repairs to the
ligation to maintain Existing Indebtedness in good standing as required below, then
or proceeding is commenced that would materially affect Lender's interests in the
abohalf may, but is not required to, take any action that Lender believes to be
tere % All expenses incurred or pald by Lender for such purposes will then bear
edit Agreement from the date incurred or paid by Lender to the date of
repayrment by Grantor, AII ill become a part of the Indebtednass and, at Lender's option, will (A} be
payable on demand; (B) be added to tf larce of the Credit Agreement and be appomoned among and be payable
with any installment paymenﬁs §0 become: dugcdunng gither (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit ; or (G be treated as a balloon payment which will be due and payable at the
Credit Agresment's maturity. T med ‘ 1st also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to_giny sther rights or any remedies to which Lender may be entitled on account of
any default. Any such action by shall noksbe construed as curing the default sc as to bar Lender from any
remedy that it otherwise would ha

WARRANTY; DEFENSE OF TITLE.
of Trust:

Title. Grantor warrants that: (a) Grantér hgids gogd ‘and marketable title of record to the Property in fee simple,
free and clear of all liens and encurnbrahces oth€r than those set forth in the Real Property dascription or in the
Existing Indebtedness section below or in. urance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection i is Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed &f Tiust to Lender.

Defense of Title. Subject to the exception paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims persons. In.the event any action or proceeding is commenced
that questions Grantor's title or the interest of Feiistee or Lengiriynder this Deed of Trust, Grantor shalt defend the
action at Grantor's expense, Grantor may be the nominal uch proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in ng by counsel of Lender's awn choice, and
Grantor will deliver, or cause to be delivered, to Lend nts as Lender may request from time to time
to permit such participation.

appropriate to protect <
interest at the rate

rovisions relating to ownership of the Property are a part of this Deed

Compliance With Laws. Grantor warrants that the Proper
existing applicable laws, ordinances, and regulations of ge

Survival of Promises. All promises, agreements, and statsme
survive the execution and delivery of this Deed of Trust, shall bg
and effect until such time as Grantor's Indebtedness is paid in

EXISTING INDEBTEDNESS. The following provisions concerning Exigl

Existing Lien. The lien of this Deed of Trust securing the ind
existing lien. Grantor expressly covenants and agrees to pay, or see"to t
and to prevent any default on such indebtedness, any default under the
or any default under any security documents for such indebtedness.

ay‘fm secondary and inferier to an
g , the Existing Indebtedness
dencmg such indebtedness,

No Modification. Grantor shall not enter into any agreement with the hoider of ary
aother security agreement which has pricrity over thls Deed of Tru 3

accept any future advances under any such security agreement without the pnor
CONDEMNATION. The following provisions relating to condemnation proceedings ar
Proceadings.

If any proceeding in condemnation is filed, Grantor shall prom

time to permit such participation.
Application of Net Proceeds. If all or any part of the Property is cor)demeq by eminent domain

incurred in recordtng perfecting or continuing this Deed of Trust, mc!udlng W|thout limitation all tax
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute faxes to which this section applies: (1} a specific tax upon this typg
Deed of Trust ar upon all or any part of the Indebtedness secured by this Deed of Trust, (2} a specific tak o
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this tyjpe
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Lyeed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
..‘t ard (4) a spedific tax on all or any portion of the Indebtedness or on payments of principal and

Taxes. If any tax to which this section appliss is enacted subsequent to the date of this Deed of
evant shall hava the same effact as an Event of Default, and Lender may exercise any or all of iis
ﬁemec,h&e for an Event of Default as provided below unless Grantor either (1) pays the tax before it
nt, of (2) contests the tax as provided above in the Taxes and Liens section and depaosits with
uﬁ' cient corporate surety bond or other sacurity satisfactory to Lender.

1. FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
art of this Deed of Trust:

iy interest in the Personal Property. In addition to recording this Deed of Trust in the
may, at any time and without further authorization from Grantor, file executed
apfoductions of this Deed of Trust as a financing statement. Grantor shall reimburse
urrm i perfacting or continuing this security interest. Upon default, Grantor shall not
al Property from the Property. Upon defaull, Grantor shall assemble any
roparty in a manner and at a place reasonably convenient to Grantor and
within three (3) days after receipt of written demand from Lender to the

raal property records,
counterparts, copies
Lendar for atl expangd
remaove, sever or d at

ta
Lender and maks it avajiarie to Lei
extent permitted by app%ucable law

Addresses. The mailirg
soncerning the security iitte
Commercial Code) are as st

‘Grantor (debtor) and Lender (secured party) fram which information
iy this Deed of Trust may be abtained (each as required by the Uniform
’ﬁrst page of this Deed of Trust.

he following provisions relating to further assurances and
attorney-in-fact are a part of this Desa

Further Assurances. At any ti
deliver, or will cause to be made,
Lender, cause to be filed, recorded, reﬁ%ed
and plao&s as Lender may deom appropd

e to time, upon request of Lender, Grantor will make, execute and
ivered, 1o Lender or o Lender's desigree, and when mqueslad by

perfect, continue, or preserve (1} Grantgt®
Related Documents, and (2)  the liens arx
whether now owned or hereafter acquired
writing, Grantor shall reimburse Lender for all
to in this paragraph.

Atlorney-in-Fact. If Grantor fails to do any of the thing 1¢ in the preceding paragraph, Lender may do so

Urposes, Grantor hereby irrevocably appoints
iting, delivering, filing, recording, and daing all

igations undier the Credit Agreement, this Deed of Trust, and the
security interests created by this Deed of Trust on the Property,
rEntor. Unless prohibited by law or Lender agrees to the contrary in

other things as may be necessary or desirable, in Le
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whies. duh
performs all the obligations imposed upon Grantor under this Deed o ! :
a request for full reconveyance and shall execute and deliver to GSrantor s le statements of termination of any
financing statement on file evidencing Lenders security interes§ in the Rehty and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by appllcabl aw. antee in any reconveyance may be
described as the “person or persons legally entitled thereta”, and the*® n the reconveyance of any matters or
facts shall be conclusive proef of the truthfuiness of any such matters i

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust i
commits fraud ar makes a material misrepresentation at any time in conne

wing happen: (A) Grantor
redit Agreement. This can
other aspects of Grantor's
{C)} Grantor's action or
for example, failure to
ath of all persons liable on
; wellmg without Lender's

financial condition. (B} Grantor does not meet the repayment terms of the
inaction adversely affects the collateral or Lender's rights in the collateral. o
maintain required insurance, waste or destructive use of the dwslling, failure to gay laxes
the account, transfer of title or sale of the dwelling, creation of a senior lien on.ih
permission, foreclosure by the holder of ancther lien, or the use of funds or the dwelling

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Desd of Trug
Trustee or Lender may exercise any one or more of the following rights and remedies

Election of Remedies. All of Lender's rights and remedies will be cumulative i, rmay b&‘ exérgised alone or
together. An election by Lender to choose any one remedy will nat bar Lender from us o*her remedy. If
Lender decides lo spend money or to perform any of Grantor's obligations under this Deg
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantos. i
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indahté
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the %
power of sale and to foreclose by notice and sale, and Lender shall have the right to foree%bs :
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have aHl
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and ¥
Property and collact the Rents, including amounts past due and unpald, and apply the netl proceeds,
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any térian
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by ten
or other users to Lendear in response to Lender's demand shall satisfy the obligations for which the payments dre
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ade.. whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
h either in person, by agent, or through a receiver.

elver Lender shall have the right to have a receiver appointed to take possession of all or any part of

'or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
shl& _agamst the Indebledness. The receiver may serve without bond if permitted by law. Lender's

substantial amouni. Employment by Lender shal not disqualify a person from serving as a

¢ If Grantor remains in possession of the Property after the Property is sold as provided
4 oth fuise becomes entitled to possession of the Property upon defauit of Grantor, Grantor shall
ance of Lender or the purchaser of the Property and shali at Lendefs option, either (1)

ender shall have any other right or remedy provided in this Deed of Trust or the
law or in equity.

Mgive Grantar reasonable notice of the time and place of any public sale of the Personal
irre after which, any private sale or other intended disposition of the Personal Property is to be

3 iy notice given at least ten (10) days before the time of the sale or disposition.
e made in conjunction with any sale of the Real Property.

Any sale of the Persana

Sale of the Property. T:

mitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled:

ights and remedies, the Trustee or Lender shall be free to sell all or any
public sale on all or any pt raperty.

Attorneys' Fees; Expenses. If L#ndef institutes any suit or action to enforce any of the terms of this Deed of

action is involved, and to the extent not prohibited by law, all
yer's opinion are necessary at any time for the protection of its

f the expenditure until repaid. Expenses covered by this
0 any Iimits under applicable Iaw, Lender's attomeys’ fees

ify or vacata any automatjc stay or injunction}, appeals, and any
e cost of searchmg records, obtaining title reports {including

f Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following pr
{pursuant to Lender's instructions) are part of this Deed of Tr

valating to the powers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustgs aH3ing as atter of taw, Trustee shall have the power to
take the following actions with respect to the Properly €pon the riften request of Lender and Grantor: {a) join in
[ irig fne dedication of streets or other rights to the
iction-an_the Real Property; and (c) join in any
f Lender under this Deed of Trust,

public; {b) join in granting any easement ar crealing'
subordination or other agreement affecting this Deed of Triaate

Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or proceeding in which G
required by applicable law, or unless the action or proceeding

y of a pending sale under any other

Trustee. Trustee shall meet all qualifications required for Trus In addition to the rights
and remedies set forth above, with respect to all or any part of rustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreciose by i reclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time a
appointed under this Deed of Trust by an instrument executed and ackégo'%g._'iedged & Lender and recarded in the
office of the recorder of SKAGIT County, State of Washington. The instiumsnt shal
r, the book ard page or
“address of the successor

setg in interest. The
powes. apd duties conferred
tfion of Trustee shall

the Auditor's File Number where thls Deed of Trust is recorded, and the namesa
trustee, and the instrument shall be executed and acknowledged by Lender
successor trustee, without conveyance of the Property, shall succeed to all th
upon the Trustee in this Deed of Trust and by applicable law. This procadu
govemn to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law
any notice required fo be given under this Deed of Trust, including without limitation any
notice of sale shall be given in writing, and shall be effactive when actually dslivered, :
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized

mailed, when deposited in the United States mall, as first class, certified or registered mail posts
the addresses shown near the beginning of this Deed of Trust. All copies of notices of forecloays
any lien which has priority over this Deaed of Trust shall be sent lo Lender's address, as shown neai' th
this Deed of Trust. Any person may change his or her address for notices under this Deed of Tru

address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
Subject to applicable law, and except for notice required or allowed hy law to be given in another m
more than cne Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all G
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agrgemes
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendmen
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by tha chal
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to 'be
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DEFINITIONS. The fallowing words shall5

usad-a, interpret or define the provisions of this Deed of Trust.

erger, “fhere shall be no merger of the interest or estate crealed by this Deed of Trust with any other interest or

It Lender does agree in writing to give up one of Lender's nghts that does not
ve to comply with the other provisions of this Deed of Trust. Grantor also understands

ns again. Grantor further understands that just because Lender consents to one or
that does not mean Lender will be required to consent to any of Grantor's future

Severability. If a court firsds fhat any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not ihat the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
gf this Deed of Trust even if a provision of this Deed of Trust may be found to be

y limitations stated in this Deed of Trust on transfer of Grantor's interest,
n and inure to the benefit of the parties, their successors and assigns. If
sted in a person other than Grantor, Lender, without notice to Grantor, may
ince to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasirs or fram Ahe obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is gi't

Waiver of Hamestead Exemptinns” G
exemption laws of the State of #. heﬂgto

ssence in the performance of this Deed of Trust.

“{iereby releases and walves all rights and benefits of the homestead
ft¢' all Indebtedness secured by this Deed of Trust.

{lowing meanings when used in this Deed of Trust:

Beneficiary. The word "Beneficiary" m agit_'gﬁ k, and its successors and assigns.

Borrower. The word "Borrower” means’ MAUREEN & SCHEETZ and includes all co-signers and co-makers signing
the Credit Agreement and all their succs

Credit Agreement. The words "Credit Agr__‘ " mean the credit agreement dated March 1, 2017, with credit
limit of $30,000.00 from Granlor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subsf?tuﬁons for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARE BLE INTEREST .

: rust among Grantor, Lender, and Truslee, and
includes without limitation all assignment and security irterss isions relating to the Personal Property and
Rents.

Environmental Laws. The words "Environmental
regulations and ordinances relating to the protectiors
limitation the Comprehensive Environmental Response,
U.B.C. Section 9601, et seq. ("CERCLA"), the Superfund&mag
No. 99-498 ("SARA"), the Hazardous Materials Transportation
Conservation and Recovery Act, 42 U.8.C. Section 6901, et s¢
or regulations adopted pursuant thereta,

Event of Default. The words "Event of Default" mean any af th
the events of default section of this Deed of Trust.

Existing Indebtednass. The words "Exisling Indebtedness” mean th
provision of this Deed of Trust.

Grantor. The word "Grantor” means MAUREEN K SCHEETZ

Hazardous Substances. The words "Hazardous Substances” mean m
cancentration or physical, chemical or infectious characteristics, may cauze sent or potential hazard
to human heaith or the environment when improperly used, treated, stored, ﬁ‘%p sed of henerated, manufactured,
irangported or otherwise handled. The words "Hazardous Substances® are usedgn ¢ proadest sense and
include without limitation any and alt hazardeus or toxic substances, material fined by or listed
under the Envirpnmental Laws. The term "Hazardous Substances" also include petroleum and
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word *Improvements” means all existing and future |mprovamg~r1ts Bilging's, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other ¢ ¢
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amokiit
payable under the Credit Agreement or Related Documents, together with all renewsal
modifications of, consolidations of and substitutions for the Credit Agreement or Relatdi,
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses inciy

provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "successod
mean any person or company that acquires any interest in the Credit Agreement. k

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricle!
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rsgl
together with all accessions, paris, and additions to, all replacements of, and all substitutions for, an
property; and together with all issues and profits therean and proceeds (including without limitation all i
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described in it
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aletud, Bocuments. The words "Retated Documents® mean all promissory notes, credit agreements, loan
. environmental agreements, security agreements, morigages, deeds of trust, security deeds, collateral
and all other instruments, agreements and documents, whether now ar hergafler existing, exscuted in
with the Indebtedness; provided, that guaranties are not "Related Documents” and are not secured by

"Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
d from the Praperty.

Trustee" means Land Title Company of Skagit County, whose mailing address is P QO Box
f, WA 08233 and any substitute or successor trustees.

GRANTOR ACKNOUWL § HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERN

GRANTOR:

/Y)MM FEPN
MAUREEN K SCHEE

X

STATE OF [Ihﬁlhnﬁ
COUNTY OF Stagl

4

i

On this day before me, the undersigned Na
me or proved to me on the basis of safisfac
of Trust, and acknowledged that he or she 5
the uses and purposes therein mentionad.

Given under my hand and officlaljseal this day of m MOLﬁ , 20 l7

Residing at AM C/O("J’Cj
| My commission expires {| "0 7~"20 | ﬁl

1 be the individual described in and who executed the Deed
iged of Trust as his or her free and voluntary act and deed, for

Notary Public in and for the State of

To:

requested, upon payment of all sums owing to you, to reconvey withGy
right, iitle and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1897, 2017. - WA

ights Reserved.
LACFALPLMGO01.FC TR-26172 PR-30 ;



