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Grantee(s)
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SKA:
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MAXIMUM LIEN. The lien of this Deed of Tr

THIS DEED OF TRUST is dated February 16, 20% 1ng BENJAMIN M LOETSCHER, whose
address is 10612 ALTA VISTA DR, SEDRO WOLE A 98284-8703 and JULIA N
LOETSCHER, whose address is 10612 ALTA VISTA “SEDRD WOOLLEY, WA 98284-8703
{("Grantor"); JPMorgan Chase Bank, N.A., whose ; dress is Home Equity Lending
Division, 1111 Polaris Parkway, Columbus, OH rred to below sometimes as
itle Company of Washington,

whose mailing address is 1980 Post Oak Blvd., Suite 360
below as "Trustee").
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@N EYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

ribed real property, together with all existing or subsequently erected or aﬂ'xed buildings,
xtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout fimitatian all minerals, oil, gas, geothermal and similar matters, f he "Real Property")

WOOLLEY, WA" 93284- - The Real Property tax identification number is P67796.

REVOLVING LINE
without limitation, this Dee
Lender to make advances t
Agreement and the line gi
negative amortization. S’u f
that the total outstanding bal

variable rate or sum as provi
expended or advanced as pr
Limit as provided in the Cred
balance outstanding under the Gre

ifically, in addition o the amounts specified in the Indebtedness definition, and
secures a revolving line of credit,with a variable rate of interest, which obligates
p to the credit llmlt S0 Iong as Grantor complles with ali the terms of the Credit

vedit Agreement, any temporary overages, other charges, and any amounts

er he Indebtedness paragraph or this paragraph, shall not exceed the Credit
the intention of Grantor and Lender that this Deed of Trust secures the

from time to time from zero up to the Credit Limit as provided in this
Deed of Trust and any intermedial bal‘ unds may be advanced by Lender, repaid, and subsequently readvanced.

The unpaid balance of the revolving lie o7 credi y at certain times be lower than the amount shown or zero. A zero

balance does not terminate the line pfcredit, o rrrnrlate Lender's obligation to advance funds to Grantor. Therefore,

the lien of this Deed of Trust will rem i Ffull fwiide and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lerier:
profits of the Property. This assignment is re in aggordance with RCW 65.08.070; the lien created by this

assignment is intended to be specific, perfected hoajsi upén the recording of this Deed of Trust, Lender grants to

Granltor a license to oollect the Rents and pe cense may be revoked at Lender's option and shall be
automatically revoked upan acceleration of all or part & Indebtedness.

PERSONAL PROPERTY IS GIVEN TO SECURE °
EACH OF GRANTOR'S AGREEMENTS AND O‘B

amounts secured by this Deed of Trust as they become du
Grantor's obligafions under the Credit Agreement, this Deed of*

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

Related Documents.
eq.that Grantor's possession and use of the

Possession and Use. Untll the ocourrence of an Event of Defad
control of the Property; (2] use, cperate ar manage the Prope
{this privilege s a license from Lender to Grantor automatically revéked upos
relate to the use of the Property or to other limitations on the Prope
far agricultural purposes.

@y (1) remain in possession and
ect the Rents from the Property
fault). The following provisions
Property IS not used principally

Duty to Maintain. Grantor shall maintain the Property in good conditich as
reptacements, and maintenance necessary to preserve its value,

ptly perform all repairs,

Compliance With Environmental Laws. Grantor represenis and warrants:
Grantor's ownership of the Property, there has been no use, generation, man
release or threatened release of any Hazardous Substance hy any persen

acknowledged by Lender in writing, (a) any breach ar viglation of any Environg
generation, manufacture, storage, trealment, dispesal, release or threatened release
on, under, about or from the Property by any prior owners or occupants of the P#
threatened litigation or claims of any kind by any person relating to such matters; a &

disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tena gert of other

w'Hazardous

all applicable federal, state, and local laws, regulations and ordinances, including
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the R
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shisif
purpases only and shall not be construed to create any responsibility or liability on the part of Lend
1o any other persan. The representations and warranties contained herein are based on Grantor's®
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any §

against Lender for indemnity or contribution in the event Grantor becomes Fable for cleanup or other-gog
any such laws; and (2) agrees to |ndemn|fy and held harmless Lender against any and all clalms losse

release or threatened release occuring prior to Grantor's ownership or interest in the Property, whelher or ribt §
same was or should have been known to Grantor. The provisions of this section of the Deed of Trusl, incl :
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyarice
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
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g, Grantor will not remove, ar grant to any cther party the right to remove, any timber, minerals {including
s), coal, clay, scoria, sml gravel or rock products without Lender's prior wnrten consent.

Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may require
ke arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

ht t2 Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
) attend to Lenders interests and to inspect the Real Property for purposes of Grantor's
terms and conditions of this Deed of Trust.

ernmental Requirements. Grantor shal promptly comply, and shall promptly cause
tenants or other persons or entities of every nature whatsoever who rent, lease or
the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
authorities applicable to the use or accupancy of the Properly. Grantor may contest
W, “ordinance, or regulation and withhold compliance during any proceeding, including
5 Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
-] the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bo hly satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor'agrées neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to thoge acks set-faTth above in this section, which from the character and use of the Property are
reasonably necessa 2]

DUE ON SALE - CONSENT BY LENDER.; Lender may, at Lender's option, (A) declare immediately due and payable all
i ncrease the interest rate provided for in the Credit Agreement or other

i such other conditions as Lender deems appropriate, upon the sale or

all or any part of the Real Property, or any interest in the Real
gince of Real Property or any right, fitle or interest in the Real Property;
oluntary or involuntary, whether by outright sale, deed, installment sale
terest with a terrn greater than three (3) years, lease-oplian
en&ﬁcnal lnterest in or to any land trust hnldlng tltle fo the Real

document evidencing the Indebf:
transfer, without Lender's prior Wrr
Property. A "sale or transfer" medng, the:
whether legal, beneficial or equitable; wheih
contract, land contracl, contract for dge

TAXES AND LIENS. The following provisions
Trust:

mgbsitions levied against of on account of the Propenty, and shail
services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens haviry Briority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assess : except as otherwise provided in this Deed of
Trust.

nt, or claim in ¢onnection with & goed faith
perty is not jeopardized. If a lien arises or
is filed as a result of nenpayment, Granter shall within 4 after the lien arises or, if a lien is filed,
within fiteen {15) days after Grantor has notice of the fi discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate syréhe. b8 r security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and pe ther charges that cauld acctue as a
result of a foreclosure or safe under the lien. [n any cont efend itself and Lender and shalt
satisfy any adverse judgment before enforcement against the Frop‘ iti
obligee under any surety bond furnished in the contest proceedings:

Evidence of Payment. Grantor shall upon demand furnish to Lendet, saffsfactary evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental offjoiiis” deifv i
statement of the taxes and assessments against the Property.

Notlce of Construction. Grantor shall notify Lender at least fifteen {1 5) da work is commenced, any
, materialmen's lien, ar

upon request of Lender

furnish to Lender advance assurances salt’sfactory to Lender that Grantar ¢
improvements.

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire |
coverage endorsements on a replacement basis for the full insurable value covering :
Property in an amount sufficient to aveid application of any coinsurance clause, and with
clause in favor of Lender, together with such other hazard and liability insurance as Lender m
Policies shall be written in form, ameunts, coverages and basis reasonably acceptable to
company or compames reasonably acceptable to Lender Grantor, _upon request of Lend

coverages will not be cancelled or dlmimshed without at least ten (10) days prior wntten notlc&t ;
insurance palicy also shall include an endorsement praviding that coverage in favor of Lender will n@f
in any way by any act, omission or default of Grantor or any other persen. if the dwelling a#
fmprovements located on the Real Property is or becomes |ocated in an area designated by the Federal ;
Management Agency as & special flood hazard area, Grantor agrees to obtain and maintain Flood |
amount equal to the lesser of: (1) the total line of credit under the Credit Agreement with Lendar,

insurable value (100% of replacement cost value) of the dwelling and insurable Improvements or as otheswi
required by law or Lender. If the dwelling is a condominium unit, the condominium association must have a magte
Flood insurance policy on the entire building which provides coverage on Grantor's unit in at least this amou
Grantor or the condominium association chooses to purchase Flood Insurance that covers less than 100% of the
replacement cost value of the dwelling and insurable Improvements because Lender does not require that much
coverage, Grantor acknowledges that he ar she may net have encugh insurance to repair the dwelling in the eve
of a fload. The policies and/or endorsements must name Lender, its successors, and assighs, as mortgagee and/or
as an additional loss payee. Grantor agrees t0 maintain such insurance for the term of the lean. The insurance
requirements may change during the term of this Deed of Trust.
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fantor fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
] ption and Grantors expense. This insurance Lender purchases will take effect as of the date that
surance was cancelled expired or no Ionger in effect for any reasen. Except for Flood Insurance,

ers Expenditures” section of this Deed of Trust (see below) and shall be additional debt of
s Deed of Trust.

s. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
ntor fails o do so within fifteen (15) days of the casualty. Whether or not Lender's
may, at Lender's election, receive and retain the proceeds of any insurance and apply

n of the Indebtedness, payment of any lien affecting the Property, or the restoration
der is not required to pay interest on any insurance proceeds that it retains. I

security is impail
the proceeds to thes
and repair of t
Lender elects,
sanner satisfactory to Lender. Lender shall, upon satisfactory proof of such
ntor fram the praceeds for the reasonable cost of repair or restoration if Grantor
st of Trust. Any proceeds which have not been disbursed within 180 days after
t committed to the repair or restoration of the Property shall be used first to
his Deed of Trust, then to pay accrued interest, and the remainder, if any,
e pf the Indebtedness. If Lender holds any proceeds after payment in full of
paid without interest to Grantor as Grantor's interests may appear. |If
sunt of principal which is owed to Lender under the Credit Agreement, that
thewamount of any of the monthly payments under the Credit Agreement.
19 te'those delays or changes.

expendllure pay or rei
is not in defautt under thi

However, | and Lender may

LENDER'S EXPENDITURES.
encumbrances, and other claims
Property then Lender may do so.
interests in the Property, then Lender
believes to be appropriate to protect Len
then bear interest at the rate charged under the
of repayment by Grantor. All such expenses witl b ome
be payable on demand; (B) be added to thg balanc

(A} to keep the Property free of all taxes, liens, security interests,
¢uired insurance on the Property, or (C) to make repairs to the
raceeding is commenced that would materially affect Lender's
selialf may, but is not required to, take any action that Lender
Il expenses incurred or paid by Lender for such purposes will
nt from the date incurred or paid by Lender to the date

rt of the Indebtedness and, at Lender's option, will {A)
the Credit Agreament and be apportioned among and be
payable with any installment payments to becorig either (1) the term of any applicable insurance policy; or
(2} the remaining term of the Credit Agreement; o e treated as a balloon payment which will be due and payable
at the Credit Agreement’s malurity. The Property lse will secure payment of these amounts. The rights provided for

in this paragraph shall be in addition to any other rig any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not netrued as curing the default sa as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions rel
of Trust:

ership of the Property are a part of this Deed

Title. Grantor warrants that: (a) Grantor holds good af
free and ciear of all liens and encumbrances cother than tho:
title insurance policy, title report, or final title opinion issugd i
with this Deed of Trust, and (b) Granter has the full right, poikar,.;
Trust to Lender.

e of record to the Property in fee simple,
in the Real Property description or in any
accepted by, Lender in connection
0 execute and deliver this Deed of

title to the Property against the lawfu! claims of all persons, In the
that questions Grantor's title or the interest of Trustee or Lender un
action at Grantor's expense. Grantor may be the nominal party in
participate in the proceeding and te be represented in the proceeding-
Grantor will deliver, or cause to be delivered, to Lender such instruments a
to permit such participation.

Compliance With Laws. Grantar warrants that the Property and Grantol

and effect until such time as Grantor's Indebtedness is paid in full,
CONDEMNATION. The following pravisions relating to condemnation proceedings are a

Proceedings. |If any proceeding in condemnation is filed, Grantor shall pramptly kgt
Grantor shall promptly take such steps as may be necessary to defend the action and &
may be the nominal party in such proceeding, but Lender shail be entitled fo participate in th
represented in the proceeding by caunsel of its own choice all at Grantor's expense, and: Geinior swi gifeer ar
cause to be delivered to Lender such instruments and documentation as may be requesied By L&
time to permit such participation.

Grantor

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceeding '
any proceeding ar purchase in lieu of condemnation, Lender may at its election require that ali or ady ) 8

proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and a
incurred by Trustee or Lender in connection with the condemnatian.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in ad
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's liew s
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording ar registering this Deed of Trust.

Taxes. The following shall conslitute taxes to which this section applies: {1} a specific tax upon this type of
Deed of Trust or upon alt or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
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gitor which Grantar is authorized or required to deduct from payments on the Indebtedness secured by this type
f Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender ar the holder of the Credit
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
@ by Grantor.

Sjibsequerit Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
i znt shall have the same effect as an Eveni of Default, and Lender may exercise any or all of its
dieg for an Event of Default as provided below unless Grantor either (1) pays the tax before it
f§, or (2} contests the tax as provided above in the Taxes and Liens section and deposits with

In

onder 1 perfect and continue Lender's security interest in the Personal Froperty.
e-f’ Trust in the reat property records, Lender may, at any time and wnthoul further

addition to recording this Dg

statement. Grantor &
interest. Upon defadl
convenient to Grantor
demand from Lender.

nder for ali expenses incurred in perfecting or continuing this security
sssemble the Personal Preperty in a manner and at a place reasonably
make it available to Lender within three (3) days after receipt of written

Commercial Code) are as stafed.

FURTHER ASSURANCES; ATTORM
attorney-in-fact are a part of this Deed

R F delivered, to Lender cr to Lender's deengnee and when requested by
Lender, cause to be filed, recorded, refiled rerecorded as the case may be, at such times and in such offi ices
and places as Lender may deem appropfi

agreements, financing statements, conting
other documents as may, in the sole opini
perfect, continue, or preserve (1) Grantor's
Related Bocuments, and (2) the liens and s&
an the Property, whether now owned or hereafte,
to the contrary in writing, Grantar shall reimburse
matters referred to in this paragraph.

titepsiints, instruments of further assurance certlfcates and
, be necessary or desirable in order to effectuate, oomplete
liggs ons under the Credit Agreement, this Deed of Trust and the
|Iy interests created by this Deed of Trust as first and prior liens
guired by Grantor. Unless prohibited by law or Lender agrees
and expenses incurred in connection with the

Attorney-in-Fact. If Grantor fails to do any of the things refd
for and in the name of Grantor and at Grantor's expense ¢
Lender as Grantor's attorney-in-fact for the purpose of mi
other things as may be necessary or desirable, in Lend
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wh wies the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Tn enderishall execute and deliver fo Trusiee

a request for full reconveyance and shall execute and deliver to Gran
financing statement on file evidencing Lender's security interest in
reconveyance fee shall be paid by Grantor, if permitted by applicable law:.,
described as the "person or persons legally entitled thereto”, and the regi
facts shall be sonclusive proof of the truthfulness of any such matters or fa

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if an

(A) Grantor commits fraud or makes a material misrepresentation at
Agreement. This can include, for example, a false statement about Grantors
aspects of Grantor's financial condition.

he preceding paragraph, Lender may do so
oses, Grantor hereby irrevocably appoints
execujng delivering, filing, recording, and doing all

le , 1o accomplish the matters referred to in

tee in any reconveyance may be
rmognyveyance of any matters or

happen:
nectian with the Credit

{B) Grantor does not meet the repayment terms of the Credit Agreement.

(C) Grantor's action or inaction adversely affects the collateral or Lender's right
include, for example, failure to maintain required insurance, waste or destructive use cii{
taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, crs
dwelling without our permission, foreclosure by the holder of ancther lien, or the use
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trus
Trustee or L.ender may exercise any one or mere of the following rights and remedies;

Election of Remedies. All of Lender's rights and remedies will be cumulative and may
together. An election by Lender to chaose any one remedy will not bar Lender from using any-d
Lender decides to spend money or to perform any of Grantor's abligations uUnder this Deed of Tru
failure to do so, that decision by Lender wili not affect Lender's right to declare Grantor in default &
Lender's remedies.

power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by* it
fareclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect o all or any part of the Personal Property, Lender shall have all the rights an
remedies of a secured party under the Uniform Cornmercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage th
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cests, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
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L'jser of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by

to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
r or not any proper grounds for the demand existed. Lender may exercise its rights under this

. Lender shall have the right to have a receiver appointed to take possession of all or any part of
‘the power to protect and preserve the Property, to operate the Property preceding or pending
ind to collect the Rents from the Property and apply the proceeds, over and above the cost of
?nst the Indebtedness The receiver may serve without bond if permitted by law. Lender's

subg ntial amount. Employment by Lender shall not disqualify a person from serving as a

rantor remains in possessicn of the Property after the Property is sold as provided
comes entitled to pessession of the Praperty upon default of Grantor, Grantor shall
f Lender or the purchaser of the Property and shall, at Lender's option, either (1)

pay a reasonaliié rents ise of the Property, or (2) vacate the Property immediately upon the demand of

Lender.

Notice of Sale. Lendet shail giv ar reasanable notice of the time and place of any public sale of the Personal
Property or of the time after w ate sale or other intended disposilion of the Personal Property is to be
made. Reasonable noti e given at least ten (10} days before the time of the sale or disposition.
Any sale of Personal Prop i conjunction with any sale of the Real Property.

Sale of the Property. To thé, 3 by applicable law, Grantor hereby waives any and all rights to have
the Property marshalted. In exerci ‘ng ] nghts and remedies, the Trustee or Lender shall be free to sell all or any

Expenses. To the extent not prohit

opinion are necessary at any time fo t!;*ct n of its |nterest or the enforcement of its rights, shall become a

part of the loan payable on demand, and” est at the Note rate from the date of expenditure until

repaid. Expenses covered by this patagfaph inchs fhout limitation, however subject to any limits under

appllcable Iaw Lender's expenses for banﬁruptcy cdedings (including efforts to medify or vacate the autamatic
nitted by appllcable 2wy,

(pursuant to Lender's instructicns) are part of this Deedof:

Powers of Trustee. In addition to all powers of Trustee arising ag-a matter of law, Trustee shall have the power o
take the following actions with respect to the Property upon: quest of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property sihgl adication of streets or other rights to the
public; (p) join in granting any easement or creating & restnchcﬂ on the Real Propeny and {c) join in any

Obligations to Notify. Trustee shall nhot be obligated to nitif
trust deed or lien, or of any action or praceeding in which G
required by applicable law, or unless the action or proceeding is bro

y of a pending sale under any other
Trustee shall be a party, unless

e law. In addition to the rights
fe Trustee shall have the right to
kidicial-foreclosure, in either ¢ase in

der and recorded in the
ntain, in addition to all

appointed under this Deed of Trust by an instrument executed and ackno
office of the recorder of SKAGIT County State of Washington. The inst

§ cabsors in interest. The
wer, and gities conferred

tfrustee, and the instrument shall be executed and acknowledged by Lender
successor trustee, withaut conveyance of the Property, shall succeed to all the fitl
upon the Trustee in this Deed of Trust and by applicable law. This procedure
govem ta the exclusion of ail other provisions for substitution.

any notlce required to be given under this Deed of Trust, including without limitation any Tictizé
notice of sale shall be given in writing, and shalf be effective when actually delivered, when

any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown neq
this Deed of Trust. Any person may change his or her address fer notices under this Deed of Trust by

written notice to the other person or persons, specifying that the purpose of the notice is to changa dfie
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curr
Subject to applicable law, and except for notice required or allawed by law to be given in another manne
more than one Grantor, any nofice given by Lender to any Grantor is deemed to be nolice given fo all Gra
be Grantor's responsibility to tell the others of the notice from Lender. Notwithstanding the foregaing, the adé
notice for Lender is: Chase, Attin: Home Equity Loan Servicing, P.O. Box 24714, Columbus, OH 43224

under the laws of the United States of America, with its main offices located in Columbus, Ohic.

NON-WAIVER. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or
prejudice the party's right otherwise to demand strict compliance with that provision or any other provisien.

SUPPLEMENT TO PERSONAL PROPERTY DEFINITION. It is the intention of Lender only to take a security interest in .
retain a lien on that personal property considered fixtures under the Uniform Commercial Code as adopted in the
jurisdiction where this Deed of Trust is filed of record as same may be amended from time to fime or such other statute
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lease-oistion [
the Real Propep
not be exerciged. By

MISCELLANEOUS

fadiction that defines property affixed io real estate and no other personal property.

N SALE - CONSENT BY LENDER. Lender may, at Lender's gption, (A) declare immediately due and payable all
o by this Deed of Trust or  (B) increase the interest rate provided for in the Note or Credit Agreement or
idencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the
ransfer, iwithout Lender's prior written consent, of all or any pant of the Real Property, or any interest in the
'sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real

¥ legal, beneficial or equitable; whether valuntary or involuntary; whether by outright sale, deed,
contrdct, land contract, confract for deed, leasehold interest with a term greater than three (3) years,

r by sale, assignment, or transfer of any beneficial Interest in or to any land trust holding title to

rey other method of conveyance of an interest in the Real Property. However, this option shail

ér f such exercise is prohibited by federal law or by Washington law.

VI§!@§§_IS. The following miscellaneous pravisions are a part of this Deed of Trust;
Amendments. What is:
with Lender concsitin
this Deed of Tmist
amendment,

,‘F'i%ten in this Deed of Trust and in the Related Documents is Grantor's entire agreement
atters covered by this Deed of Trust. To be effective, any change or amendment to
#riting and must be signed by whoever will be bound aor obligated by the change or

Caption Headings. Capti

st heddings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or definedh

visions of this Deed of Trust.

Merger. There shall }
estale in the Property gt
of Lender.

interest or estate created by this Deed of Trust with any other interest or
or for the benefit of Lender in any capacity, without the written consent

Governing Law, This ag ; overned by and interpreted in accordance with federal law and the laws

governed by and interpreted:,in ith federal law (including, but not fimited to, statutes, regulations,
interpretations, and eopinions) we' of the State of Ohic; and (2) the validity and enforcement of Lender's
security interest in the Property, w will be goyerned by the laws of the State where the Property is located.
However, if there ever is a queslior’ abi
provision that is questioned will be
the provision to be valid and enf
documents has been approved, mad
the State of Ohio,

Joint and Several Liability, All obligati
references to Grantor shall mean each
responsible for all obligations in this Deed of

ichever of the governing state or federal laws that would find
an transaction which is evidenced by this and other related
4, and all necessary documents have been accepted by Lender in

under this Deed of Trust shall be joint and several, and all
Grantor. This means that each Granter signing below is

No Waiver by Lender. Grantor understands Canider will nat give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that, Lander delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does Zgrie in writing t%give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisi Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does not mesh intor will not have to get Lender's consent
again if the situation happens again. Grantor further undersfands just because Lender consents to one or
d to consent to any of Grantors fulure

Severability. If a court finds that any provision of this Deed © -y alid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust Wiliiot 5€ vakid ofsenforced, Therefore, a court will

enforce the rest of the pravisions of this Deed of Trust even if a proyisigh of this Beed of Trust may be found fo be
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in t
this Deed of Trust shall be binding upon and inure to the benefit
withaut notice to Grantor, may
iess oy way of forbearance or
ility tnder the Indebtedness,

Waiver of Homestead Exemption. Grantor hereby releases and waives all
exemption laws of the State of Washington as to all Indebtedness secured by tij

Borrower. The word "Borrower” means BENJAMIN M LOETSCHER and JULI
persons and entities sighing the Credit Agreement.

Credit Agreement. The werds "Credit Agreement” mean the credit agreement dated Febru
original principal amount of g100,000.00 from Grantor to Lender, togethel ws
extensions of, madifications of, refinancings of, consclidations of, and substitutions for the,
agreement. The maturity date of this Deed of Trust is February 16, 2052, '

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lendek;
includes without limitation all assignment and security interest provisions relating to the Perso
Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and :
regulations and ordinances relating to the protection of human health or the environment, includi

limitation the Comprehensive Enviranmental Response, Compensation, and Liability Act of 1880, as a
U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Mo. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the Re
Conservation and Recovery Act, 42 U.5.C. Section 6801, et seq., or other applicable state or federal laws, rul
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default® mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trusl.

Grantor. The word "Grantor" means BENJAMIN M LCETSCHER and JULIA N LOETSCHER.
Hazardous Substances. The words "Hazardous Substances” mean materizls that, because of their quantity,
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cntration or physical, chemical ¢r infectious characteristics, may cause or pose a present or potential hazard
#luman health or the ervironment when improperly used, treated, stored, disposed of, generated, manufaciured,
rang@diied, or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
nﬂfudﬁ “withiut limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
g ronmental Laws. The term "Hazardous Substances® also includes, without limitation, petroleum and
reducts or any fraction thereof and asbestos.

The word "Improvements” means all existing and future impravements, buildings, structures,

rd "Indebtedness” means all principal, interest, and other amounts, costs and expenses
it Agreement or Related Documerts, together with all renewals of, extensions of,

ced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
bligations under this Deed of Trust, together with interest on such amounts as
provided in this | In addition, and without Iimitation, the term "Indebtedness” includes all amounts
identified in t; ine of Credit paragraph of this Deed of Trust. However, the term "Indebtedness™ is
subject to the fimitati i fied in the Maximum Lien section of this Deed of Trust.

fheans JPMorgan Chase Bank, N.A., its successors and assigns. The words
on or company that acquires any interest in the Credit Agreement.

nal Property" mean all equipment, fixtures, and other articles of personal

rantor, and now or hereafter attached or affixed to the Real Property;

id additions to, all replacements of, and all substitutions for, ary of such

Ay profls thereon and proceeds (mcludmg without limitation all insurance
“zale or other disposition of the Property.

property now or herea*ﬁer
logether with all accessiol
proceeds and refunds of pr
Property. The word "Prope)

Real Property. The words "Real ty" mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The word
agreements, environmental agreem ;
deeds, collateral morigages, and alf oth

ments" mean all promissory notes, credit agreements, loan

Rents. The word "Rents” means all preé
ather henefits derived from the Property.

Trustee. The word "Trustee” means WA - Stewarnt Title Company of Washington, whose mailing address is 1980
Post Oak Blvd., Suite 300 , Housten , TX 77058 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PEOQVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
N W//

BENJAMIN W LOETSCHER,
Indl\fldually

Py

e ;

e
JOEH/A—" N LOETSCHER,
Individually
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INDIVIDUAL ACKNOWLEDGMENT

Skeg ¥ =

On this day . : fge, thé.undersigned Notary Public, personally appeared BENJAMIN M LOETSCHER and JULIA N
LOETSCH y ®nown to me or proved to me on the basis of satisfactory evidence fo be the individuals
deseribed in and whegxecuted; the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free
and voluntary act and i, for uses and purposes therein mentioned.

gt day of _f=¢ lo {wav4 20 171
WHATCom C.o

Residing at ﬂe\l in < }lﬂW\
Z
My commission expires (. 8 > get9

Given under my ha

By

REQUEST FOR FUI

requested, upon payment of all sums owing to you, to reconvey®
right, title and interest now held by you under the Deed of Trust.

Date:

LASER PR7 Lendng ¥a-. 5 194008 Copr Farland F nanoid Soluiors, ne 1387 2077 Al Riagmz Rassreed. - X ATA0EE RE SELID WA



