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Grantor(s):
Grantee(s}: U.S. Bank National:
Legal Description:  PTN NE 17

Assessor’s Property Tax Parcel or At
Reference Numbers of Documents

wWheraait Co.

State of Washington

sing the instrument to be

{Signature} {Date)

1. DATE AND PARTIES. The date of this Deed of Trust (Security |
. The parties and their addresses are:

GRANTOR:
ALAN R. WILLIAMS AND PHYLLIS J. WILLIAMS, MARRIED TO EA

[ if checked, refer to the attached Addenduui,incorporated herein, for additional Grant
signatures and rustee US Bank Trust Company

acknowledgments. National Assaciation
111 SW 5th Ave.
Portiand, OR 97204

WASHINGTCN - DEED OF TRUST

(NOT FOR FNMA, FHLMC, FHA OR VA LISE; NOT FOR USE WITH PROPERTYUSED FOR AGRICULTURAL OR 2
FARMING PURPOSES) é(”
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Assomatmn
association organlzed under the laws of the United States

CONVEYANCE
acknowledged, ar
Security Instrument, ¢
Lender, with power ¢

See Exhibit A

aad valuable consideration,  the receipt and sufficiency of which Is
“the'Secured Debt (defined below) and Grantor's performance under this

ably grants, conveys and sells to Trustee, in trust for the benefit of
described property:

The property is located in ...SKAGIT.CQUMTY....... a

15160 BRADRSHAWML RDL, MOUNTLMYERNGH, S B - 98273-8736
[ (ZIP Cade)

Together with alt rights, easements, appurtenances, roy ti

hts, il and gas rights, all water
and riparian rights, ditches, and water stock and all existin

aprovements, structures,

above (all referred to as "Property”).

MAXIMUM OBLIGATION LIMIT. The tota! principal amount 5
any one time sha!l not exceed § ....250,000.00

Also, this limitation does not apply to advances made under the terms’ 6#?!*115
protect Lender's security and to perform any of the covenants contained in

Instrument.
SECURED DEBT AND FUTURE ADVANCES.

evidence of debt described below and all thewr exten5|0ns, renews
substitutions. (When referencing the debts below it is suggested that you inclucs
borrowers’ names, note amounts, interest rates, maturity dates, etc.)
Borrower(s): ALAN WILLIAMS and PHYLLIS WILLIAMS
Principal/Maximum Line Amount: 250,000.00

Maturity Date: 02/05/2032

Note Date: 02/03/2017
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. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
ny promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
der after this Security Instrument whether or not this Security Instrument is specifically
arenced. If more than one person signs this Security Instrument, each Grantor agrees that this
Lrity Instrurnent will secure all future advances and future obligations that are given to or

by any one or more Grantor, or any one or more Grantor and others. All future advances
future obligations are secured by this Security Instrument even though all or part may
dvanced. All future advances and other future obligations are secured as if made on the

or owes to Lender, which may later arise, to the extent not prohibited by law,
d. ited to, liabilities for overdrafts relating to any deposit account agreement
between G . ender,
D. All additional seims dvanced and expenses incurred by Lender for insuring, preserving or
otherwise| perty and its value and any other sums advanced and expenses
incurred by the terms of this Security Instrument.

This Security Instrum
right of rescission.

PAYMENTS. Grantor agre Il pawmaents under the Secured Debt will be paid when due and in
accordance with the terms ot : : i i

WARRANTY OF TITLE.
conveyed by this Security Instrumen
to Trustee, in trust, with power of sai
for encumbrances of record. .
PRIOR SECURITY INTERESTS. “With regard to any other mortgage, deed of trust, security

agreement or other lien document that cied ity interest or encumbrance on the Property,
Grantor agrees: )

A. To make all payments when due and to perform

nts that Grantor is or will be lawfully seized of the estate
ght to irrevocably grant, convey and sell the Property
{so warrants that the Property is unencumbered, except

B. To promptly deliver to Lender any notices th
C. Not to allow any modification or extension of,
or agreement secured by the lien document withou

y future advances under any note
wior written consent.

CLAIMS AGAINST TITLE. Grantar will pay all taxes
payments, ground rents, utilities, and other charges relating to the Prdparty when due. Lender may
require Grantor to provide to Lender copies of all notices th: )
evidencing Grantor's payment. Grantor will defend title to the' F’%’%{)
impair the lien of this Security Instrument. Grantor agrees to assign requested by Lender,
any rights, claims or defenses Grantor may have against parties whe siipply labior or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE, Lender may, at its option,
Secured Debt to be immediately due and payable upon the creatian of, or ¢
any lien, encumbrance, transfer or sale of all or any part of the Property. Thi
restrictions imposed by federal law (12 C.F.R. 581}, as applicable. This covenas
Property and shall remain in effect until the Secured Debt is paid in full and thi¢*5etur]
released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep
good condition and make all repairs that are reasonably necessary. Grantor shall not coih
any waste, impairment, or deterioration of the Property. Grantor will keep the Property

weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substanti
without Lender's prior written consent. Grantor will not permit any change in any license, réstr
covenant or easement without Lender's prior written consent. Grantor will notify Lender of a
proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.




ender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time for the
purpase of inspecting the Property. Lender shall give Grantor notice at the time of or before an
spection specnfymg a reasonab!e purpose for the inspection. Any mspectlon of the Property shall be

s faibe ta.perform will nat preclude Lender from exercising any of Lender's other rights under
the law or this :Instrument. If any construction on the Property is discontinued or not carried on
ina reasonah nder may take all steps necessary to protect Lender's security interest in the

ingh on of the construction.

Grantor irrevocably grants, conveys and sells to Trustee,
s additional security all the right, title and interest in and to any and
all existing or futieré lezse ses, and any other written or verbal agreements for the use and
occupancy of any po of the Property, including any extensions, renewals, modifications  or
substitutions of such | referred to as "Leases"} and rents, issues and profits (all referred to
e Lender with true and correct copies of all existing and future

Sreraptly pr
e;&njoy and use the Rents so long as Grantor is not in default under

Leases. Grantor may colléet
the terms of this Security ing

Grantor agrees that this assigritne
effective as to third parties on the
effect during any period of redempti
Praperty is not farm land or the homigste
Grantor or Grantor's tenants to make pa:

irgmédiately effective between the parties to this assignment and
of this Security Agreement. This assignment will remain in
until the Secured Debts are satisfied. When the
ifantor, Grantor agrees that Lender js entitled to notify
1its of Rents due or to hecome due directly to Lender after
such recording, however Lender agrees:nét, to notify Grantor's tenants untit Grantor defaults and Lender
notifies Grantor of the default and demanidsithat Grantor and Grantor's tenants pay all Rents due or to
become due directly to Lender. Grantor corisdnts to Grantdris tenants paying all Rents due or to become
due directly to Lender after Lender makes this notifica demand to Grantor. When the Property is
farm land or the homestead of Grantor, Lender mayhot'enforce this assignment by taking possession of
the Praperty for the purpose of collecting Rents,’ i seek the appointment of a receiver to
take charge of the Property, collect Rents from no 1esteasd Pr perty, and apply the Rents under this
Security Agreement, On recelwng notice of default, Grantor
payment of Rents in Grantor's possession and will receive a
commingle the Rents with any other funds. Any amounts
Security Instrument, Grantor warrants that no default exis
landlord/tenant law, Grantor also agrees to maintain and ret
the Leases and applicable law.,

“Leases or any applicable
nant.to comply with the terms of

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPMEN Grantor agrees to
camply with the provisions of any lease if this Security Instrument i$,on a leasehdld; if the Property
includes a unit in a condominium or a planned unit development, G il

duties under the covenants, by-laws, or regulations of the condominium or

14. DEFAULT. Grantor will be in default if any party obligated on the Secured Liebt fai
when due. Grantor will be in default if a breach accurs under the terms of this Se:
any other document executed for the purpose of creating, securing or guarantyirig t
goad faith belief by Lender that Lender at any time is insecure with respect to any pé
obligated on the Secured Debt or that the prospect of any payment or the value of
impaired shall also constitute an event of default,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lend b
Grantar with notice of the right to cure or other notices and may establish time schedules for-forezlc:
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and forech
Security Instrument In a manner provided by law if Grantor is in default.

Ll E:
7 {page 4'cF8)
s
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17. ENVIRONMENTAL LAWS AND HAZARDOUS

J (page
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t the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall-become immediately due and payable, after giving notice if required by law, upon the occurrence
‘ 'a-"éefault or anytime thereafter. in addition, Lender shall be entitled 1o ail the remedies provided by
aw, thiz terms of the Secured Debt, this Security Instrument and any refated documents, including

j without [imitation, the power to sell the Property,

ult, Trustee shall, in addition to any other permitted remedy, at the request of the
iséand seli the Property as a whole or in separate parcels at publnc auction to the highest

ace as Tt tee designates. Trustee shall give notice of sale including the time, terms and
place of sale oif 2

Upon sale of the Praperty arid to the extent not prohibited by law, Trustee sha[ | make and deliver a deed
to the Property soldawhig
and costs, shall pay te'Lepder il moneys advanced for repairs, taxes, msurance liens, assessments and
prior encumbran hereon, and the principal and interest on the Secured Debt, paving the
surplus, if any, to Grantef. y purchase the Property. The recitals in any deed of conveyance
shall be prima facie evidence oftha facts set forth therein.

f or not sxpressly set forth The acceptance by Lender of any sumin
Se€urad Debt after the balance is due or is accelerated or after

"ot ghnstitute a waiver of Lender's right to require complete cure

fy remedy on Grantor's default, Lender does not waive

payment or partial paymenta
foreclosure proceedings are fitéd _
of any existing default. By not exercisir
Lender's right to later consider the event
EXPENSES; ADVANCES ON COVENA TTORNEYS' FEES; COLLECTION COSTS.

Except when prohibited by law, Grant; ees to pay all of Lender's expenses if Grantor breaches any
covenant in this Security Instrument, GraiRf er also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or othe 'wise protecting the Property and Lender's security interest.
These expenses will bear interest from the date of the payrixeiit until paid in full at the highest interest
rate in effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or pr nders rights and remedles under this
Security Instrument, This amount may include, b li

other legal expenses. This Security Instrument shal rem__,
pay for any recordation costs of such release.

. : As used in this section,
(1) Environmental Law means, without  limitation, tF sive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et sag J-and ali other federal, state and

local laws, regulations, ordinances, court orders, attarney genéral-oinions.e
concerning the public health, safety, welfare, environment or a hazaydeis substance; and (2} Hazardous
Substance means any toxic, radioactive or hazardous material, waste, bollutant or contaminant which has
characteristics which render the substance dangerous or potentially, dangerousto the public health,
safety, welfare or environment. The term includes, without limitation substaiic def ned as
"hazardous material," "toxic substances," "hazardous waste," "hazardous subsfa 28," ot "regulated
substance" under any Environmental Law.

Grantor represents, warrants and agrees that; .
A. Except as previously disclosed and acknowledged in writing to Lender, fig-Hazard

is or will be located, stored or released on or in the Property. This restriction doestotap

small quantities of Hazardous Substances that are generally recognized to be-dpprgnriate for the
narmal use and maintenance of the Property.

have been, are, and shall remain in full compliance with any applicable Environment
C. Grantor shall immediately notify Lender if a release or threatened release of a Hazar
Substance occurs on, under or about the Property or there is a violation of any Environin
Law concerning the Property. In such an event, Grantor shall take all necessary remedial actipn i
accordance with any Environmental Law.



D. Grantor shallimmediately notify Lender in writing as soon as Grantor has reason to believe there
is any pending or threatened investigation, claim, or proceeding relating to the release or
eatened release of any Hazardous Substance or the violation of any Environmental Law,

INATION.  Grantor will give Lender prompt notice of any pending or threatened action, by
p!,&iallc entities to purchase ar take any or all of the Property through condemnation, eminent
pther means. Grantor authorizes Lender to intervene in Grantor's name in any of the
ctions or claims, Grantor assigns to Lender the proceeds of any award or claim for
] with a condemnation or other taking of all or any part of the Property. Such
sidered payments and will be applied as provided in this Security Instrument. This
“ads is subject to the terms of any prior mortgage, deed of trust, security agreement

19

INSURANCE. Grantgf
and rlsks reasona bL

1l keep Property insured against loss by fire, flood, theft and other hazards
iated with the Property due to its type and location. This insurance shall be

providing the insurary
unreasonably withhet
Lender's option, obtain
Security Instrument.

#8490 maintain the coverage descrlbed above, Lender may, at
10 piotect Lender's rights in the Property according to the terms of this

Allinsurance policies and re
clause” and, where applicable, ¥l
cancellation or termination of the in
renewals. If Lender requires, Grant

shall be applied to the restoration or repair of
t Lender's option. Any application of
due dgté of the scheduled payment nor change
-artor. If the Property Is acquired by Lender,
damage to the Property before the

ded in a separate agreement,
e in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS.
request, any financial statement ar infarmation Lender may deem re essary, Grantor agrees
to sign, deliver, and file any additional documents or certifications that Lendermay consider necessary

to perfect, continue, and preserve Grantor's obligations under this S cu) ity Instrumaent and Lender's lien
status on the Property.

21
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the Property to secure payment of the Secured Debt and Grantor does not agree to |
on the Secured Debt. If this Security Instrument secures a guaranty between Lendgf a
Grantor agrees to waive any rights that may prevent Lender from bringing any actign ¢
Grantor or any party indebted under the obligation, These rights may include, but aré,

may extend, modify or make any change in the terms of this Security instrument or any évi
without Grantar's consent. Such a change will not release Grantor fram the terms of this Sea
Instrument. The duties and benefits of this Security Instrument shall bind and benefit the suc
assigns of Grantor and Lender.

J lpage &'
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23, - APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
the Jaws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
-af the jurisdiction where the Praperty is located. This Security Instrument is complete and fully
. This Security Instrument may not be amended or modified by oral agreement, Any section in
ity Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
e |aw will not be effective, unless that law expressly or impliedly permits the variations by
ent. If any section of this Security Instrument cannot be enforced according to its terms,
wil] be severed and will not affect the enforceability of the remainder of this Security
; cer used, the singular shall include the plural and the plural the singular. The

e

24

H

SUCCESSOR TRUSTES Lender at Lender's option, may from time to time remove Trustee and
appoint a successortrL ithout any other formality than the demgnatuon in writing. The successar

25. NOTICE. Unlesso
by both first class mail &
party's address on page 1 of

cunty instrument, or to any other address de5|gnated in writing.
Notice to one grantor will i

otice to all grantors.

26

USE OF PROPERTY.
agricultural purposes,

for

27. OTHERTERMS.  If checked, the foliowingdre applicable to this Security Instrument:
[ ] Line of Credit. The Secured Deb¥ includes a revolving line of credit provision. Although the

until released.

[] Construction Loan. This Security Instrume
of an improvement on the Property.

[} Fixture Filing. Grantor grants to Lender &

obligation incurred for the construction

st in all goods that Grantor owns now

] Condeminium Rider [ ] Planned Unit Development Ri;
] Additional Terms.

/ y (page 7=i8)
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URES: By signing below, Grantor agrees to the terms and covenants contained in this 5ecurity
t.and in any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument

1§§)§§edo 41,
b s e lirno
(sigraglire) PHYLLAS J. WILLIAMS

ion ID: 402761 Qriginator |D: 000001423021
n Originator Name: CALEB LEE MARLOW

ACKNOWLEDGMENT: _
STATE OF VP COUNTY OF S .4G 7. }ss
| certify that | knaw-arhay Factory evidence that

taviaua  ALAN R, WILLIAMS AN PHYLLUIS J. WILLIAMS, MARRIED TO EACH GTHER

nowledged it to be a free and voluntary act for the uses and

purposes mentioned in the instrurrient . .
Wil

Dated: £ L
Notary Public in and for the State of Washingtan,
Residing At:

My notary - U% \JL vv:.‘c(,t}:m

appointment  _ 0 o aamimw o ol st G

. 262k ALEB MARLD! -
eXpires:. o et ¢ _ R
REQUEST FOR RECONVEY@NCE
(Mot to be completed until paid e,
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this De
together with all other indebtedness secured by this Deed of Trust, ha ull. You are hereby
directed to cancel this Deed of Trust, which is delivered hereby, and to vey, without warranty, all

the estate now held by you under this Deed of Trust to the person or periensdegally gvititled thereto.

note or notes,

(Authorized Bank Signature)

Prepared By:

Solidifi US Inc

537 E Pete Rose Way, STE 300
Cincinnati, OH 45202

- 1994 Walters Kluwer Financial Services - Bankers Systems *  Form USB-REDT-WA 11/16/2012



EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #:
Registered Land:
Parcel #: p22223

Order D Date
Reference”

1. IAMS
Deed Ref :

SITUATED IN THE CQ

THE SOUTH 15 ACRES O
OF THE NORTHEAST QU

SOU'l H 10 ACRES OF SAID N@R‘THF ¢ f QUARTER OF THE NORTHEAST QUARTER; AND
THIN THE NORTH 15 ACRES OF SAID NORTHEAST

QUARTER OF THE NORTHEAS

ABBREVIATED LEGAL: PTN NE 1/4 N ECTION 21, T34N, R3E; DEED 885864; PARCEL P22223
DITIONS, RESERVATIONS, LEASES AND
HWAYS, ALL RIGHTS OF WAY, ALL ZONING,
AND REGULATIONS, ALL RIGHTS OF TENANTS IN
AND ASSESSMENTS NOT YET DUE AND PAYABLE.

SUBJECT TO ALL EASEMENTS, COVENANTS,
RESTRICTIONS OF RECORD, ALL LE
BUILDING AND OTHER LAWS, ORDINA
POSSESSION, AND ALL REAL ESTATE TA

BEING THE SAME PROPERTY CONVEYED BY DEED-& RDED IN DOCUMENT NO. 885864, OF

THE SKAGIT COUNTY, WASHINGTON RECORDS




