TR

Skaglt County Auditor $78.00

tor. WA 98233 2/28/2017 Page  1of & 3:13PM

URITY INSTRUMENT.
MNATION OF DEED OF TRUST

Additional on page
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Grantor(s):
1. Twin Bridges Marina i
2. Youngsman, James
3. Youngsman, Ruth M.

Grantee(s)
1. SaviBank

Legal Description; Lot 1, BSP Twin Bridges Marina Div. 1
Additional on page 2

Assessor's Tax Parcel |D#: 8094-000-001-G000 / P2!

THIS SUBORDINATION OF DEED OF TRUST dat
among James E. Youngsman and Ruth M. You
insurance Company, a California corporation ("
{"Borrower"); and SaviBank {"Lender").

uaty 28, 2017, is made and executed
' ficiary™); First American Title
win PBridges Marina, LLC

Land Titie and Escrow
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SUBORDINATION OF DEED OF TRUST
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Insurance Compan
{"Beneficiary"} (the

Tounty, State of Washington:
Lot 1, 8Binding Site P
Liahility Company
December 29, 20

in, Bridges Marina Division 1 for Twin Bridges Marina, LLC, a Washington Limited
ysApplication Number PL 15-0313", approved December 23, 2015, recorded
i File No. 2015712290013, records of Skagit County, Washington, being a
PLO6-0878, entitled Binding Site Plan for Twin Bridges Marina, approved
No. 200803130084, records of Skagit County, Washington, lying within
, Range 2 East, W.M.

Sections 2, 11 and 12,
Situate in the County of

d or has agreed to extend the following described financial
raperty (th7 "Superior Indebtedness"}):

B30T itz

vill f%¢ secured by the Real Property and evidenced by a mortgage,
deed of trust, or other lien instrument, datedsFehfuagy 28, 2017, from Borrower to Lender {the “Lender's Lien™). As a
condition to the granting of the requested fina commodations, Lender has required that the Lender's Lien he and
remain superior to the Subordinated Deed of Tr

REQUESTED FINANCIAL ACCCMMODATIONS. wistor, who may or may not be the same person or entity as
Barrower, and Beneficiary each want Lender to ﬁ;ﬁ‘}wde final commodations to Borrower in the form of the
Superior Indebtedness. Trustor and Beneficiary each represe knowledge to Lender that Beneficiary will benefit
as a result of these financial accommodations from Lendgr 1 Barréwer, and Beneficiary acknowledges receipt of
valuable consideration for entering into this Subordination

NOW THEREFORE THE PARTIES TO THIS SUBORDINATIOR

SUBORDINATION. The Subordinated Deed of Trust and th
Deed of Trust is and shall be subordinated in all respects to Len
agreed that Lender's Lien shall be and remain, at all times, prior a
Trust. Beneficiary also subordinates to Lender's Lien all othef
Beneficiary, whether now existing or hereafter acquired. The w

REBY AGREE AS FOLLOWS:

btedness secured by the Subordinated
d the Superior [ndebtedness, and it is

rests in the Real Property held by
Interest” mean and include without

. sala, trust recelpt lien or tltle
retention contract, lease or consignment intended as a security device, ity or lien interest whatsoever,

whether created by law, contract, or otherwise.

S, OF circumstances
which mrght in any way affect Beneficiary's risks under this Subordination, and B&n& ciary fufthet agrees that Lender
shall have no obligation to disclose to Beneficiary information or material acqmred Y L nast insthe course of its
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A} to ma d, mingiv, or modify any
loan to Borrower or to grant any other financial accommodations to Borrower whatsgé E o make any
presentment, protest, demand, or notice of any kind, including notice of any nonpayment & fdebtedness
secured by Lender’s Lien, or notice of any action or nonaction on the part of Borrower, Lend dorser, or
other guarantor in connection with the Superior Indebtedness, or in connection with the cre additional

to proceed directly against or exhaust any collateral held by Lender from Borrower, any other
person; (E) to give notice of the terms, time, and place of any public or privata sale of personal
by Lender from Borrower or to comply with any other applicable provisions of the Uniferm Comme_r
pursue any other remedy within Lender's power; or {G) to commit any act or omission of any kind;
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien with&ut
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender"_ :
notice of any kind to Beneficiary, {A) make one or more additional secured or unsecured loans to Born
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or ot
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest on the Sun
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C} take anﬁ it
collaterat for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any such coliates
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal with any
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender choases; (E) determine how
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effect.
default und

MISCELLANEGUS PF

BORROWER:

d what application of payments and credits, shall be made on the Superior Indebtedness; (F} apply such
intcy’ the order or manner of sale of the security, as Lender in its discretion may determine; and {G)
natign to another party.

If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force and
wer under the terms of the Subordinated Indebtedness also shall constitute an event of
Superior Indebtedness in favor of Lender.

Amendments. Thi
matters set fort!
unless given
amendment,

rdination.  No alteration of or amendment to this Subordination shall be effective
ned by the party or parties sought to ba charged or bound by the alteration or

Attornays fFoas; Expense 4 Lender institutes any suit or action to enforce any of the terms of this
itled to recover such sum as the court may adjudge reasonable as attorneys' fees

at trial and upon any ag; ea T
all reasonable expenses; i hat in Lender's opinion are necessarv at any time for the protection of its
fts rights Shall becomne a part of the Indebtedness payable on demand and shall bear
the expenditure until repaid. Expenses covered by this paragraph include,

ny limits under applicable law, Lender's attorneys' fees and Lender's legal

without limitation, howevel
expenses, whether or not

collection services, the cost of
reports, and appraisal fees, title ig
Beneficiary also will pay any cou

cords obtaining title reports {including foreclosure reports), surveyors'
,nnce, and_fees for the Trustee, to the extent permltted by applicable law.

or she has authority to execute this
Beneficiary's security interests in Benefici:

Caption Headings. Caption headings in

preempted by federal law, the laws of the State of Washington without regard to its confhcts of law provisions.
This Subordination has been accepted by Lendér iix the State of Washington.

Choice of Venue. If there is a lawsuit, Bensficiary,
courts of Skagit County, State of Washington.

Successors. This Subordination shall extend to and bind % heirs, personal representatives, suUccessors
and assigns of the parties to this Subordination, and Beneficiary herein in favar ot Lender shall
extend to, include, and be enforceable by any transfere ndorsgd 1o whorn Lender may transfer any or all of the
Superior Indebtedness.

No Waiver by Lendar. Lender shall not be deemed to have wabeet]
waiver is given in writing and signed by Lender. No delay or omi e ‘part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A w ; t a provision of this Subordination

i mand strict compliance with that
ender, nor any course of dealing
's rights or of any of Beneficiary's

provision or any other provision of this Subordination. No p

between Lender and Beneficiary, shall constitute a waiver of a
obligations as to any future transactions. Whenever the consent of”
granting of such consent by Lender in any instance shall not constitut
where such consent is required and in all cases such consent may be gran
Lender.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING BEAD ALL"
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBDRBIRATIO
2017.

ROVISIONS OF THIS
BATED FEBRUARY 23,

win Bridges Marina, LLC

A oAy, A

Ruth M. Youngsman
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SURANCE COMPANY, A CALIFORNIA CORPORATION

n Title Insurance Company, a

By:

Authorized Signer $dr, rican Titls Insurance Company, a

California corporati

LENDER:
SAVIBANK

X s D

JE Y M;CULLOUGH Vice Preszd nt

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Wﬁﬂhmﬁj%’?’b
COUNTY OF g Kl ?1 f" |

. T,
On this 25 " day of £ bruan,
Notary Public, perscnally appeared William J. Youngsman;
to me or proved to me on the basis of satisfactory evidend
company that executed the Subordination of Deed of Tru
voluntary act and deed of the limited liability company,
aperating agreement, for the uses and purposes therein mentioned
eertj:this Subordination and in Tagt executed the Subordination an

e JIFIN b
/ o ¢D é\* P,NE M

'.-nu.,'

Notary Public in and for the State of w/} § o \il on . é.

} 88

,go/?

, before me, the undersigned

g at //”ﬂunf l/gl’ﬁﬁﬁ
simmissipn expires L/'}}—/-?'

INDIVID
: 22-20\"-"'4?\@3

........

STATEOF _'A) &S(\\QQ)"U“\ % or WasA® &
~ ity ) 88

COUNTY OF %\Caﬁ) W )

On this day before me, the undersigned MNotary Public, personally appeared James E. Young rsonuily known to

me or proved to me on the basis of satisfactory evidence to be the individual describe
Subordination of Deed of Trust, and acknowliedged that he or she signed the Subordinatiop a
voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this a2 1 day of Felomen
i

By L;‘ /‘ ._-_-'S"\\ \\:‘(\m‘\\g"q‘mu” Residing at W\p\(q‘S ‘

. by
Notary Public in and for the State of l{ 46 My

f!’
‘gs\ON 84'.!’6:9 "’a;. My commission expires

!”
&
”f

\\\\“\\\\\\n\“'"

e

r'h OP S\'\ o
! "lu\ma\w%
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

1 88
COUNTY OF

On this day befare ¢
me or proved to me
Subordination of Deed of T ckrnowledged that he or she signed the Subordination as his or her free and

day of '%rwc;% 2017

~ H“
VYN B
?, m\\nu., o & J,, Residing at WH{S\J LL"

\5
QOTA!P ‘L+‘°b’f Iﬁy commission expires 'L[/ 5 I {7

\

!
L
L S’:!
LTI
Ty

-
4, %
1
"‘,f

7,
-

STATE OF

723
17

COUNTY OF

On this day of
Notary Public, personally appearsd

, 20 . before me, the undersigned

gtoty Bvidence to be {an} authorized agent(s) of the
adged the Subordination to be the free and
resolution of its board of directors, for the

and personally known to me or proved to me on the basis of s
corporation that executed the Subordination of Deed of Tru
voluntary act and deed of the corporation, by authority of its
uses and purposes therein mentioned, and on oath statec
Subordination and in fact executed the Subordination on behalf

By

Notary Public in and for the State of

STATE OF

COUNTY OF

On this day of , 20
Notary Public, personally appeared

‘ undersigned

and personally known to me or proved to me on the basis of satisfactory evidence to be {an} &
carporation that executed the Subordination of Deed of Trust and acknowledged the Subordinstio)
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its boa
uses and purposes therein mentioned, and on oath stated that he or she/they isfare authc
Subardination and in fact exascuted the Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the State of My commission expires
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LENDER ACKNOWLEDGMENT

STATE OF )
) 8§
COUNTY OF )
—
On this day of 72 bﬂ’t“-m , 20 /"7 . before me, the undersigned

EREMY R McCULLOUGH and personaily known to me or proved to me on the basis
Wice Prasident, authorized agent for SaviBank that executed the within and foregoing

stove,or otherwise, for the uses and purposes therein mentioned, and on opath stated
this said mstruwﬂlmw.m,}act executed this said instrument on behalf of

& NEM,Q‘E"/

that he or she is auth
SaviBank.

gy \ D1 Fle

Y ot l/ﬁ’ 710

Notary Public in and for the § : -ﬁ gommlssmn gxpires {’/Pa}' 2 '/ ?
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