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THIS DEED OF TRUST is dated February 28, 20
Washington Limited Liability Company ("Grari
Burlington Branch, 1854 S. Burlington Blvd, B_,_ rim
sometimes as "Lender” and sometimes as "Beneficiai
mailing address is 111 E. George Hopper Road, Burllng
"Trustee").

TWIN BRIDGES MARINA, LLC, a
iBank, whose mailing address is
WA 98233 (referred to helow
and Title & Escrow, whose
8233 (referred to below as
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n and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
irés; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
i |I|tfw with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
imitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

State of Washington:

itor's File No. 200803130084, records of Skagit County,
ns 2, 11 and 12, Township 34 North, Range 2 East, W.M.

commonly known as 11071 Josh Green Lane, Mount

P20279.

Grantor hereby assigns as security to e Grantor s right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment ¥ 4 ceordance with RCW 65.08.070; the lien created by this
assugnment is intended to be specific, perfected.and ¢ upon the recaording of this Deed of Trust. Lender grants to
licanse may be revoked at Lender's option and shall be
#t of the Indebtedness. In addition, Grantor grants to Lender a
onal Praperty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGHNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO SECURE (&) “PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOT HE RELATED-DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pro
amounts secured by this Deed of Trust as they becom
Grantor's obligations under the Note, this Deed of Trust, &

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

automatically revoked upon acceleration of i
Uniform Commercial Code security interest in the

Deed of Trust, Grantor shall pay to Lender all
strictly and in a timely manner perform all of
the Rel ﬁ‘ec}‘ Documents.

that Grantor’'s possession and use of the

Possession and Use. Until the occurrence of an Event of D L tir may (1) remain in possession and
contral of the Property; {2} use, operate or manage the Prope collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically n defaultt, The following provisions
relate to the use of the Property or to other limitations on the The Real Property is not used principally
tor agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantdbie” cosfid
replacements, and maintenance necessary to preserve its value.

promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permit any
stripping of or waste on or to the Property or any portion of the Pro
foregoing, Grantor will not remove, or grant to any other party the rig Etal
oil and gas}, coal, clay, scoriq, soil, gravel or rock products without Lendet*s _pribr

ommlt permit, or suffer any
ting the generality of the
‘mber, minerals (including
{1 consent.

Removal of Improvements. Grantor shall not demolish or remove any Im, e ts frem the Real Property
without Lender's prior written consent. As a condition to the removal of an

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may entes-dipondh

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,
compliance by all agents, tenants or other persons or entities of every mature whats

limitation, the Americans With Disabilities Act. Grantor may contest in good faith any sutdi law o
regulation and withhold compliance during any proceeding, including appropriate appeals, so |
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lende
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shal)
acts, in addition to those acts set forth above in this section, which from the character and use of the P
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediately due and paya
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other dog
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Froperty, or any interast in tha Real Property. A
"sale or transfer” means the conveyance of Real Proparty or any right, title or interest in the Real Property; wheth
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stock, partnerg
option shall bt

TAXES AND LIENS.
Trust:

vitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
ct for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
nsfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
ce of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
so includes any change in ownership of more than twenty-five percent {(256%) of the voting
gr limited liability company interests, as the case may be, of such Grantor. However, this
Lender if such exercise is prohibited by federal faw or by Washington law.

ng provisions relating to the taxes and liens on the Property are part of this Deed of

Payment. Gra
er), fines and impositions levied against or on account of the Property, and shall
ong on or for services rendered or material furnished to the Property. Grantor
all liens having priority over or equal to the interest of Lender under this Deed of
and assessments not due, except for the Existing Indebtedness referred to
rovided in this Deed of Trust.

Trust, except for the i
below, and except as

Right to Contest. Grar:
dispute over the obligation
is filed as a result of nonp
within fifteen (15) days a
Lender, deposit with Lender

ypayment of any tax, assessment, or claim in connection with a good faith
pay, so long as Lender's interest in the Property is not jeopardized. If a Iien arises or

result of a foreclosure or sale und.
satisfy any adverse judgment befg
obligee under any surety bond fur

Evidence of Payment. Grantor shal ug@n
or agsessments and shall authorize the a

services are furnished, or any materials ar
other lien could he asserted on account of
furnish to Lender advance assurances satisfy
improvements.

brk, services, or materials. Grantor will upon request of Lender
ry to Lender that Grantor can and will pay the cost of such

Property in an amount sufficient to avoid application of ¢
clause in favor of Lender. Grantor shall also procure and
coverage amounts as Lender may request with Trustee
liabitity insurance policies. Additionally, Grantor shall main
hazard, business interruptian, and boiler insurance, as Lender m
form, amounts, coverages and basis reasonably acceptable to uved by a company or companies
reasonably acceptable to Lender. Grantor, upon reguest of Le r 1o Lender from time to time the
policies or certificates of insurance in form satisfactory to Lende i pulatlons that coverages will nat be
i Each insurance policy also
ired in any way by any act,

‘nce clause, and with a standard mortgagee
rehensive genaral liability insurance in such

quire. Policies shall be written in

shall include an endorsement providing that coverage in favor of Lend
omission or default of Grantor or any other person. The Real Property is o

obtain and maintain Federal Flood Insurance, if available, for the full unp
prior liens on the property securing the loan, up to the maximum po
Insurance Program, or as otherwise required by Lender, and to maintain su

er the National Flood
e term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or e Prnperty Lender may
make proof of loss if Grantor fails to do so within fifteen {(1D) days of the cas h or not Lender's
security is impaired, Lender may, at Lender’s election, receive and retain the pro urance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting op:the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration arig sshall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lendér. i+ shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceg
dishursed within 180 days after their receipt and which Lender has not committed to thig
the Property shall be used first to pay any amount owing to Lender under this Deed of Tru
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtadness?
any proceeds after payment in full of the indsbtedness, such proceeds shall be paid without i
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness des
in effect, compliance with the insurance provisions contained in the instrument evidencing,

compliance with the terms of this Deed of Trust would constitute a duplication of insurance requi
proceeds from the insurance become payable on lgss, the provisions in this Deed of Trust for division
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor sha
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
insured; {3) the amount of the policy; (4) the property insured, the then current replacement value of spch
property, and the manner of determining that value; and (8) the expiration date of the policy. Grantor shall, upo
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cest
of the Praperty.
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LEN[?ER S EXPERDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in
sor #f Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
i iré or & failure to comply with any obligation to malntaln EXIStIng Indebtedness in good standmg as

ie, lncludmg but not limited to discharging or paying all taxes, liens, security interests,
F glaims, at any time levied or placed on the Property and paying all costs for insuring,

maintaining and pré;
bear interest at the ra
Grantor. All such g i)ert‘
demand; (B) be;

ged under the Note from the date incurred or paid by Lender to the date of repayment by
'l become a part of the Indebtedness and, at Lender's option, will (A) be payable on
Jbalance of the Note and be apportioned among and be payable with any installment
ither (1) the term of any applicable insurance policy; or (21 the remammg term of

WARRANTY; DEFENSE
of Trust:

of, and accepted by, Lende: dngonmectiin with this Deed of Trust, and (h) Grantor has the full right, power, and
authority 1o executs and deliver this ¥ed of Trust to Lender,

‘ e paragraph above, Grantor warrants and will forever defend the
title to the Property against the™ ‘of all persons. In the avent any action or proceeding is commenced
that gquestions Grantor’s title or the Arustee or Lender under this Deed of Trust, Grantor shatl defend the
action at Grantor’s expense. Granfor inal party in such proceeding, but Lender shall be entitled to

Grantar will deliver, or cause to be dal
to permit such participation.

Complianca With Laws. Grantor warra the Property and Grantor's use of the Property complies with all

Survival of Representations and Warrantiaes
this Deed of Trust shall survive the execution
shall remain in full force and effect until such

EXISTING INDEBTEDNESS. The following provisions concers
Existing Lien The lien of this Deed of Trust secd

#hnis Deed of Trust, shall be continuing in nature, and
ter's debtedness shall be paid in full,

and to prevent any default on such indebtedness, any der‘aw
or any default under any security documents for such indab (M

No Modification. Grantor shall not enter into any agreement avith the holder of any mortgage, deed of trust, or
aother security agreement which has priority over this Deed of Trus y which that agreement is modified,
amended, extended, or renewed without the prior written cdngant of Lender. Grantor shall neither request nor
accept any future advances under any such security agreemen prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnatior

Proceedings. If any proceeding in condemnation is filed, Grantor sh pelyinotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend thé action: apd obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitl icipate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantg : d Grantor will deliver or
cause to be delivered to Lender such instruments and documentation asim yt by Lender from time to
time to permit such participation.

Application of Net Proceads. If all or any part of the Property is condemned bysemifient domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lendar may at its electio i

proceeds of the award shall mean the award after payment of all reasonable co
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The f
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such gogkin
this Deed of Trust and take whatever other action is requested by Lender to perfect andicopt
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, todje
incurred in recording, perfecting or continuing this Deed of Trust, including without lim
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxas. The following shall constitute taxes to which this section applies: (1) a specific tax’'u
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2}
Grantor which Grantor is authorized or required 1o deduct from payments on the Indebtedness seclyred by"
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holdgrinf the-Note
and (4] a specific tax on zll ar any portion of the Indebtedness or on payments of principal and intég
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thi§ D
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax bg
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and depasit
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,
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SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a

. This instrument shall constitute a Security Agreement to the extent any of the Property
re, Bnd Lender shall have all of the rights of a secured party under the Uniform Commercial Code
time.

quest by Lender, Grantor shall take whatever action is requested by Lender to perfect
ity interest in the Rents and Personal Property. In addition to recording this Deed of
cords, Lender may, at any time and without further authorization from Grantor, file
or raproductions of this Deed of Trust as a financing statement. Grantor shall
es incurred in perfecting or continuing this security interest. Upon default, Grantor
h the Personal Property from the Property. Upon default, Grantor shall assemble
the Propertv in @ manner and at a place reasonabfy convenient to Grantor and

Addresses. The ma
concerning the security
Commercial Code) are as s

Grantor {debtor} and Lender (secured party) from which information
by this Deed of Trust may be obtained {each as required by the Uniform

attorney-in-fact are a part of thi

Further Assurances. At any fifae
deliver, or will cause to he made,

?Lsmcorded as the case may be, at such tlrnes and in such offices
gy gnd all such mortgages deeds of trust, security deeds, security

and places as Lender may deem &
agreements, financing statements,
other documents as may, in the sole’
perfect, continue, or preserve (1)
Documents, and {2} the liens and securi
owned or hereafter acquired by Grantor
Grantor shall reimburse Lender for all cost
paragraph.

Attorney-in-Fact. If Grantor fails to do any of
for and in the name of Grantor and at Grantor'

hings referred to in the preceding paragraph, Lender may do so
ense. Far such purposes, Grantor hereby irrevocably appoints
! ‘ uting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sile ion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedngis svhen dus,
imposed upon Grantor under this Deed of Trust, Lende
reconveyance and shall execute and delivar to Grantor suitab

nd otherwise performs all the obligations
wute and deliver to Trustee a request for full
rmination of any financing statement on

file evidencing Lender's security interest in the Rents and the Peg onal.&r Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reco 3 besdescribed as the "person or persons
legaily entitled thereto”, and the recitals in the reconveyance of any ts shall be conclusive proof of the

truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, sh onstittean Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any payment when due undef i |

Other Defaults. Grantor fails to comply with or to perform any other
contained in this Deed of Trust or in any of the Related Documents or
obligation, covenant or condition contained in any other agreement betwe

n, covenant or condition
or to perform any term,

Compliance Default. Failure to comply with any other term, obligation,
Deed of Trust, the Note or in any of the Related Documents.

for taxes or insurance, or any other payment necessary to prevent filing of or to ef

Default in Favor of Third Parties. Should Grantor default under any loan, extension
purchase or sales agreement, or any other agreement, in favor of any other creditoi
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to #n
Grantor's behaif under this Deed of Trust or the Related Documents is false or misleading
either now or at the time made or furnished or becomes false or misleading at any time ther

Defective Collateralization. This Dead of Trust or any of the Related Documents ceases to e i
effect {including failure of any collateral document to create a valid and perfected security intergst
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continu
member withdraws from the limited liability company, or any other termination of Grantor's existe
business or the death of any member, the insolvency of Grantor, the appointment of a receiver fal
Grantor's property, any assignmemt for the benefit of creditors, any type of creditor warkoy
cammencement of any proceeding under any bankruptey or insolveney laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether b
proceeding, self-help, repossessuon or any other method, by any creditor of Grantor or by any governmental age
against any property secuting the Indebtedness. This includes a garnishment of any of Grantor's acco Nt
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good fgirh
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
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Hﬁffedtufg Guaarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness & any'Gharantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guara #tfe Indebtedness.

al adverse change occurs in Grantor's financial condition, or Lender believes the
rmance of the Indebtedness is impaired.

ness and is not cured during any applicable grace period in such instrument,
d to foreclose any existing lien on the Property.

Right to Cure. If any de
of a breach of the same
Grantor, after Lender se
fifteen (15) days; or (2)
deems in Lender's sole discretio

a default in payment, is curable and if Grantor has not been given a notice
freed of Trust within the preceding twelve (12) months, it may be cured if
o Grantor demanding cure of such default: {1} cures the default within

of Default occurs under this Deed of Trust, at any time thereafter,
he following rights and remedies:

after Grantor's failure to perform, shall giotfaffent Lesider's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall
due and payable, including any prepayme

ight at its option to declare the entire Indebtedness immadiately
Ity which Grantor waould be required to pay.

Foreclosure. With respect to all or any pa
power of sale and to foreclose by natice gn
foreclosure, in either case in accordance with

the Real Property, the Trustee shalt have the right to exercise its
sale, and Lender shall have the right to foreclose by judicial
t provided by applicable law.

UCC Remedies. With respect to all or any part of the F'g
remedies of a secured party under the Uniform Com

Property, Lender shall have all the rights and

Collact Rents. Lender shall have the right, witho(y ntor to take possession of and manage the
Property and collect the Rents, including amounts ph unpald and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In f ; = rlght Lender may require any tenant or
other user of the Property to make payments of rent or Gseefee Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's at: n-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and colleit the proceeds. Payments by tenants

made, whether or not any proper grounds for the demand
subparagraph either in parson, by agent, or through a receiver. °

Appoint Raceiver. Lender shall have the right to have a receiver ap; ossession of all or any part of
the Property, with the power to protect and preserve the Property, to a Property preceding or pending
foreclosure or sale and to collact the Rents from the Property and apply the proceeds, over and above the cost of
permittad by law. Lender's

Indebtedness by a substantial amount. Employment by Lender shall " i erson from serving as a
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property aft
above or Lender otherwise becomes entitled to possession of the Property up
become a tenant at sufferance of Lender or the purchaser of the Praperty and
pay a reasonable rental for the use of the Property, or (2) wvacate the Property
Lender,

ption, either (1)
i the demand of

Other Remedies. Trustee or Lender shall have any ather right or remedy provided in thi i ot or the Note
or available at law or in equity.

made. Reasonable notice shall mean notice given at least ten (10} days before the time of 1l
Any sale of the Personal Property may be made in conjunction with any sale of the Real Propérsy.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any a 1
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be freg ig sel
part of the Property together or separately, in one sale or by separate sales. Lender shall be entit
public sale on all or any portion of the Property.

Attorneys’ Fees:; Expenses. |f Lender institutes any suit or action to enforce any of the terms o
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys" §ii
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited &y
reasonable expenses Lender incurs that in iender's opinion are necessary at any time for the protection
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and sha
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph in
without limitation, however subject to any limits under applicabie law, Lender’'s attorneys' fees and Lender”
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
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Powers of Trustee,
take the foliowrng;
preparing and
publlc llb) joi

respect to the Property upon the written request of Lender and Grantor: {a) join in
at of the Real Property, including the dedication of streets or other rights to the
: i icti (¢} join in any

ction or proceeding is brought by Trustee.

ions required for Trustee under applicable law. In addition to the rights
ct to all or any part of the Property, the Trustee shall have the right to
alt have the right to foreclose by judicial foreclosure, in either case in

Successor Trustee. Lender, at [éndeé's tlon may from time to time appoint a successor Trustee to any Trustee
appmnted under this Deed of Truﬁ

iginal Lender Trustee, and Grantor, the book and page or the
recorded, and the name and address of the successor trustee,
The successor

Trustee in this Deed of Trust and by appl
exclusion of all other provisions for substi

NOTICES. Subject to applicable law, and except.
any notice required to be given under this Deed

otice required or allowed by law to be given in another manner,
rust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shaHl effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law), when o , @ nationally recognized overnight courier, or, if
mailed, when depasited in the United States mail, as tifiet or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sgfit t4 t's address, as shown near the beginning of
his Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of'the noti ‘to change the party’'s address. For notice
purposes, Grantor agrees to keep Lender informed at all tim of's current address. Subject to applicable law,
and except for notice required or allowed by law to be given i f there is more than one Grantor, any

Amendments. This Deed of Trust, together with any Related Do
agreement of the parties as to the mattars set forth in this Deed
Deed of Trust shall be effective unless given in writing and S|gned h
bound by the alteration or amendment.

titutes the entire understanding and
alteration of or amendment to this
#irpgrties sought to be charged or

Annual Reports. If the Property is used for purposes other than Gran
previous fiscal year in such form and detail as Lender shall require.
receipts from the Property less all cash expenditures made in connectich w

Caption Headings. Caption headings in this Deed of Trust are for conveniefite 'qmo_s
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of T st witii apy other interest or
estate in the Property at any time held by or for the benstit of Lender in any capac 3 e wrltten consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lénder ai he extent not
i aw provisions.
This Deed of Trust has besn accepted by Lender in the State of Washington.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender's request to submit 1
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in &;
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of th
shall not prejudice or constitute a waiver of Lender’'s right otherwise to demand strict compharg
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any colgsé of Wallng,
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor; i
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust,
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instarteg W
such consent is required and in all cases such consent may be granted or withheld in the sole discretion ofiLey

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid

unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalidy or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified sg:
that it becomes legal, valid and enforceabla. If the offending provision cannot be so modified, it shall *5
consgidared deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
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DEFINITIONS. The follow
Trust. Unless specifically s
of the United States of
include the singular, as
have the meanings attriby

#nd Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
fiz hall be binding upon and inure to the benefit of the parties, their successars and assigns. |If
pnerty becomes vested in a person othar than Grantor, Lender, without notice to Grantor, may
UCCessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
¥sing Grantor from the obllgatlons of this Deed of Trust or liability under the Indebtedness.

ead Exprption. Grantor hereby releases and waives all rights and benefits of tha homestead
f Washington as to all Indebtedness secured by this Deed of Trust.

ized words and terms shall have the following meanings when used in this Deed of
1o the contrary, all references to dollar amounts shall mean amounts in lawful money
nrds and terms used in the singular shall include the plural, and the plural shall
require. Words and terms not otherwise defined in this Deed of Trust shall

in the Uniform Commercial Code:
Benoficiary. The word "} eans SaviBank, and its successors and assigns.

Borrower. The word ™  Twin Bridges Marina, LLC and includes all co-signers and co-makers

rust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
gpésigriment angd security interest provisions relating to the Personal Property and

Dged of Trust. The words™Tieed
includes without limitation all
Rents.

Default. The word "Default™ means$ th

Event of Default. The words "Everit of.Da ;
the events of default section of this Deey of,

‘sat forth in this Deed of Trust in the section titled "Default”.

any of the events of default set forth in this Deed of Trust in

Existing Indebtedness. The words "E
provision of this Deed of Trust.

Ingébtedness” mean the indebtedness described in the Existing Liens

Grantor. The word "Grantor* means TwirtBridges Marina, LLC.

Guarantor. The word "Guarantor” mean
Indebtedness.

guarantor, surety, or accommodation party of any or all of the

Guaranty. The word "Guaranty” means the guaranty fr
guaranty of all or part of the Note. !

tarantor to Lender, including without limitation a

Improvements. The word “Improvements mean
mobile homes affixed on the Real Property, facilities, ddmons
Property.

indebtedness. The word "Indebtedness™ means all pring ;
payable under the Note or Related Documents, together with
consolidations of and substitutions for the Note or Related Do
Lender to discharge Grantor's obligations or expenses in
obligations under this Deed of Trust, together with interest on

ed by Ta'u stee or Lender to enforce Grantor's
s provided in this Deed of Trust.

Lender. The word "Lender” means SaviBank, its successors an

Note. The word "Note” means the promissory note dated Feb! v
amount of $300,000.00 from Grantor to Lender, together with al r
of, refinancings of, consolidations of, and substitutions for the prgmg
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

, extensions of, modifications
te or agreement. NOTICE TO

ther articles of personal
d to the Real Property;
ubstitu jons for, any of such
ithou tation all insurance

together with all accessions, parts, and addltlons to, all replacements of and Al
property; and together with all issues and profits thereon and proceeds (includin

Real Property. The words "Real Property™ mean the real property, interests and rlg’r’frs
Deed of Trust.

Related Documents. Tha words "Related Documents” mean all promissory note:
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
instruments, agreements and documents, whether now or hareafter existing, executed

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues,
other benefits derived from the Property.

Trustes. The word "Trustee" means Land Title & Escrow, whose mailing address is 111 E. Ge
Burlington, WA 98233 and any substitute or successor trustees.
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state or _ LU ﬂS//L/}’li';)
_ ) $8
COUNTY OF S /Cﬂ{i X4

On this Qs g ™ day ""77 , 20 f?' , before me, the undersigned
Notary Public, personally appeared Willia sthan, Manager of Twin Bridges Marina, LLC, and personally known
to me or proved to me on the basis of satisf gvidence to be a membar or designated agent of the limited liability
company that executed the Deed of Trust andacknowled the Deed of Trust to be the free and voluntary act and
deed of the limited liakility company, by autho; stdAtutd, its articles of organization or its operating agreement, for
the uses and purposes therein mentioned, and p
and m fact executed the Deed of st on behalf

QS
Notary Public in and for the State of _tV/} £ O
— NS

0w

REQUEST FOR,

LTI
To: . Trustee
The undersigned is the legal owner and holder of all indebtedness !
requested, upon payment of all sums ewing to you, 1o reconvey withéut, war,
right, title and interest now held by you under the Deed of Trust.

Date:

iis Deed of Trust. You are hereby
to the persons entitled thereto, the

LaserPro, Ver. 16.4.0.017 Copr. D+H USA Corporation 1997, 2017. All Rights*fess
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