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Land Titie and Escrow

DEFINITIONS
Words used in muitiple sections of this document are defined bel
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa
are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated Febriary 23, 2017,
with all Riders to this document.
(B} “Borrower” is MICHALE U ENGELBRETSON AS HIS SEPARAT ﬁ

£ org ‘used in this document

together

Borrower is the frustor under this Security Instrument.
(C) “Lender” is Paramount Equity Mortgage, LLC.
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LOAN #: 5384679
ris a Limited Liability Corporatian, organized and existing
e laws of California.

neficiary under this Security Instrument.
Land Title and Escrow Company.

(E) “MERS
the nominee for L
executed by Borﬂ

(F) “Note” means the @
The Note states that BOFF

ry note signed by Borrower and dated February 23, 2017.
\ es Lender TWO HUNDRED FIFTY SIX THOUSAND EIGHT

Dollars (U.8. $256,867.
Periodic Payments and t
(G} “Property” means tl
the Property.” :
(H) “Loan” means the debt eVidentegd by the Note, plus interest, late charges due under the Note, and
nsir lus interest.
(I} “Riders” means all Riders ;
Riders are to be executed by Borr@'
(1 Adjustable Rate Rider  [[] Cénd

(x] Other(s) [specify]
Mortgage Electronic Registratj
Systems, Inc. Rider

hox as applicablel.
[ L1 Planned Unit Development Rider

and other charges that are impased on Borrower 0
owners association or similar organization. ‘
(L) “Electronic Funds Transfer” means any transfer.qf.!
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to arder, instr

electronic terminal, telephonic
ize a financial institution to debit
t=of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire, tia nd automated clearinghouse
transfers,
{M) “Escrow lems” means those items that are described in Seg
{N} “Miscelilaneous Proceeds” means any compensation, settle
paid by any third party {other than insurance proceeds paid under®
5) for: ()damage to ar destructlon of the Froperty; (n) condemnat

to, the vaiue andlor condition of the Property.
{O) “Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U. S C. g2
lmplementang regulation, Regulation X (12 C.F.R. Part 1024), as they might be a

in regard to a "federally related mortgage loan” even if the Loan does not qualify as a “f ,‘s:i' i)
mortgage loan” under RESPA., ' ’
{R) “Secretary” means the Secretary of the United States Department of Housing and U
ment or his designee.

{S) “Successor in Interest of Borrower” means any party that has taken title to the Prope
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instres
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LOAN #: 5384679
SFER OF RIGHTS IN THE PROPERTY

'Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
cations of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
% Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
witivpower of sale, the following described property located in the County

[Type of Recording Jurisdiction]

which currently has the address of* 1312 Crystal Ln, Burlington,
‘ [Street] [City]
Washington 98233

[Zip Code]

brances of record. Borrower warrants and will defens
and demands, subject to any encumbrances of re

THIS SECURITY INSTRUMENT combines uniforTt-cow
enants with limited variations by jurisdiction to constitute a unif

due the principal of, and interest on, the debt evidenced by the N
Borrower shall also pay funds for Escrow ltems pursuant to Section ;
this Security Instrument shall be made in U S currency. However if

due under the Note and
ther instrument received

require that any or all subseguent payments due under the Note and ‘this Security fhstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) mor X
jpon an institution
¢ Eunds Transfer.

14. Lender may return any payment or partial payment if the payment or partial P.,
to bring the Loan current. Lender may accept any payment or partial payment insu
current, without waiver of any rights hereunder or prejudice to its rights to refuse s ¥
payments in the future, but Lender is not obligated to apply such payments at the time sy’
accepted. if each Periodic Payment is applied as of its scheduled due date, then Lenderngsk
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payrper
Loan current. If Borrower does notdo so W|th|n a reasonable period of time, Lender shall ei

now at in the future against Lender shall relieve Borrower from making payments due under the ik
this Security Instrument or performing the covenants and agreements secured by this Security Ingt
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LOAN #: 5384679
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

enfs accepted and applied by Lender shall be apgplied in the following order of priority:
i¥5t: 1o the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
by the Secretary instead of the monthly mortgage insurance premiums;

' o any taxes, special assessments, leasehold payments or ground rents, and fire, flood
d insurance premiums, as required;
rest due under the Note

under the Note, ui
for: (a) taxes and a ts and other items which can attain priority over this Security Instrument as

& Property; (b) leasehoid payments or ground rents on the Property, if any;

ance premiums to be pal ender to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgagednst e premiums. These items are called "Escrow Hems.” At origination or

Funds for any or all Escrow It

ny tlme Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay din

en and where payable, the amounts due for any Escrow

,!lnstrument as the phrase “covenant and agreement”
ay Escrow ltems directly, pursuant to a waiver, and
row Itemn, Lender may exercise its rights under Section
en be ohligated under Section 9 to repay to Lender any
to any or al| Escrow ltems at any time by a notice given
rrower shall pay to Lender all Funds, and

is used in Section 9. If Borrower is obligate
Borrower fails to pay the amount due for
9 and pay such amount and Borrower sh
such amount. Lender may revoke the waivek,
in accordance with Section 14 and, upon such fevocatio
in such amounts, that are then required under this S

Lender may, at any time, coliect and hold Fund; amaunt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and’ teed the maximum amount a lender can
require under RESPA. Lender shall estimate the amoun mf i e on the basis of current data and rea-

specified under RESPA. Lender shall not charge Borrower for F'ieid a-applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, tint snde r'pays Borrower interest on
the Funds and Applicable Law permits Lender to make such a char n agreement is made in
writing or Applicable Law requires interest to be paid on the Fun Ii not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lends twriting, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, w nannual accounting
of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under REGPA, Lengershall account to
Borrower for the excess funds in accordance with RESPA. If there is tage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as require and Borrower
shall pay to Lender the amount necessary to make up the shortage in accorda h RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds hels as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro
the amount necessary to make up the deficiency in accordance with RESPA, bu}fg
monthly payments.

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shalt pay aII taxes, assessments, charges, fines,

any. To the extent that these rtems are Escrow ltems, Borrower shall pay them in the manne'r
in Section 3. E
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LOAN #: 5384679
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

wer (2) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
nder, but only so long as Borrower is performing such agreement; (b) contests the lien in
4 faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
Fevent the enforcement of the lien while those proceedings are pending, but only until such
afe concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
lien to this Security Instrument. If Lender determines that any part of the Property

ing e lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
ar more of the actions set forth above in this Section 4.

ance. Borrower shall keep the improvements now existing or hereafter erected
ainst loss by fire, hazards included within the term "extended coverage,” and

maintained in the amounts (including deductible levels} and for the periods
nder requires pursuant to the preceding sentences can change during the
carrier providing the insurance shall be chosen by Borrower subject to
ower’s choice, which right shall not be exercised unreascnably. Lender
onnection with this Loan, either: (a) & one-time charge for flood zone

' the coverages described above, Lender may obtain insurance
expense. Lender is under no obligation fo purchase any

hazard or liability and might provide greate
acknowledges that the cost of the insu
of insurance that Borrower could have®g

r;%tge so obtained might significantly exceed the cost
ny amounts disbursed by Lender under this Section

he right to hoEd the policies and renewal
nder alt receipts of paid premiums and
e, not otherwise required by Lender,

for damage to, or destruction of, the Property, such poiicy.s
shall name Lender as mortgagee and/or as an additional |
In the event of loss, Borrower shall give prompt natice .
2r and Borrower otherwise agree
rance was required by Lender,
gir is econornically feasible
_‘ bd, Lender shall have the
right to hold such insurance proceeds until Lender has had an opj
ensure the work has been completed to Lender’s satisfaction, provi 1)
undertaken promptly. Lender may disburse proceeds for the repaits and restordtion in a single pay-
i [ ah agreement is made in

be lessened, the insurance proceeds shail be applied to the sums secured by t
whether or not then due, with the excess, if any, paid to Borrower. Such insuras
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile an

the insurance carrier has offered to settle a claim, then Lender may negotiate and settl
30-day period will begin when the notice is given. In either event, or if Lender acquir
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security’
and {b) any other of Borrower's rights (other than the right to any refund of unearned pre iy,
by Borrower) under all insurance policies covering the Property, insofar as such rights are apgiic
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LOAN #: 5384679
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

rty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ce within 80 days after the execution of this Security Instrument and shall continue to occupy
1S Borrower’s principal residence for at least one year after the date of occupancy, unless

ation, Maintenance and Protection of the Property; Inspections. Borrower shall not
rimpair the Property, allow the Property to deteriorate or commit waste on the Property.
tain the Property in order to prevent the Property from deteriorating or decreasing
ndition. Unless it is determined pursuant to Section 5 that repair or restoration

in a single paymgnt o
condemnation procee
Borrower's obligation for

sufficient to repair or restore the Property, Borrower is not relieved of
pletion of such repair or restoration.

not extend or postpone the &

Lender orits agent ma
sonable cause, Lender may inspe
Borrower notice at the time of of

8. Borrower’s Loan Applic
Borrower or any persons or entities ggtin
sent gave materially false, misleading, o
Lender with material information) iny conn tlcm wi
ited to, representations concerning Borro
9. Protection of Lender’s Interest

& interior of the improvements on the Property. Lender shall give
to sueltan interior inspection specifying such reasonable cause.
&r shall be in default if, during the Loan application process,
direction of Borrower or with Borrower's knowledge or con-
ate information or statements to Lender (or failed to provide
Loan. Material representations include, but are not lim-
ot ancy of the Property as Borrower’s principal residence.
roperty and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly aifect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding:in bankrup: robate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this ity Instrument or to enforce laws or regutations),

or (c) Borrower has abandoned the Property, then Leb v ¢do and pay for whatever is reasonable or
approprlate to protect Lenders interest in the Prope; v under this Security Instrument, including

actions can include, but are not limited to: (a) paying any-sums s !
Security Instrument; (b) appearing in court; and (¢} paying reg@sg orneys'’ fees to protect its interest
in the Property and/or rights under this Security Instrument, in
proceeding. Securing the Property includes, but is not limite

change locks, replace or board up doors and windows, drain
code violations or dangerous conditions, and have utilities turned’ i
under this Section 9, Lender does not have to do so and is not under :

vering the Property to make repairs,
piges, eliminate building or other
j ugh Lender may take actlcm

by this Security Instrument. These amounts shall bear interest at the i
ment and shail be payable, with such interest, upon notice from Lender to

If this Security Instrument is on a leasehoid, Borrower shail comply:
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title {o the Property, the |
shall not merge uniess Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneows
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied t
of the Property, if the restoration or repair is economically feasible and Lender's seqg
ened. During such repair and restoration period, Lender shall have the right to hold suc
Proceeds untit Lender has had an opportunity to inspect such Property 1o ensure the W
completed to Lender's satisfaction, provided that such inspection shall be undertaken pro
may pay for the repairs and restoration in a single disbursement or in a series of progr
as the work is completed. Unless an agreement is made in writing or Applicable Law requi
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any:!mte
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_ _ LOAN #: 5384679
nings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

e‘jer s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
curity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
ous Proceeds shall be applied in the order provided for in Section 2.

pplied to the sums secured by this Security Instrument, whether or not then due, with
y, paid to Borrower

value of the Property immediate
amount of the sums se
Borrower and Lende
sums secured by this Secy y*
If the Property is aban
Party (as defined in the n
fails to respond 1o Lender
lect and apply the Miscellanecls B
secured by this Security Instruryie
that owes Borrower Miscellanead
in regard to Miscellzaneous Proce

to be dismissed with a ruling that, in Len
material impairment of Lender's interest in

in the Property are hereby assigned and shall be pa

All Miscellaneous Proceeds that are not applig
applied in the order provided for in Section 2. '

11. Borfower Not Released; Forbearance
Security instrument granted by
Lender to Barrower or any Successor in Interest of Borrow perate to releass the liability of
Borrower or any Successors in Interest of Borrower. Lender: i
ings against any Successor in Interest of Borrower of to ref d time for payment or atherwise

9 regson of any demand made by

the original Borrower or any Successors in Interest of Borrower.”
any right or remedy including, without limitation, Lender’s acceptar
entities or Successors in Interest of Borrower or in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Llablltty, Co-Signers Successors a

nts from third persons,
t then due, shall not be

ment or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrowe
rower’s obligations under this Security Instrument in writing, and is approved by Lendsf, ;
of Borrowers rights and beneflts under thls Secunty Instrument. Borrower shall nof: be

in writing. The covenants and agreements of this Security Instrument shail bind (excepf '
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conrs
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuat
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LOAN #: 5384679
er may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

ssly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

iafest or other loan charges collected or to be collected in connection with the Loan exceed the permit-
U; ten; {a) any such loan charge shall be reduced by the amou nt necessary to reduce the charge to

|rect payment to Borrower, If a refund reduces principal, the reduction will be treated as a
with no changes in the due date or in the monthiy payment amount unless the Note holder
se changes. Borrower's acceptance of any such refund made by direct payment to

Borrower has deéignated
Lender of Borrower’s chavi

éntute notice address by notice to Lender. Borrower shall promptly notify
dress. If Lender specifies a procedure for reporting Borrower's change

may be only one designat
to Lender shali be given §
herein unless Lender ha
with this Security Instrumery
by Lender. If any notice req
Applicable Law requirement wilk'sz

15. Governing Law; Seveiabitit
governed by federal law and the )
obligations contained in this Secunty
Applicable Law. Applicable Law might
might be silent, but such silence shall
In the event that any provision or clause
Law, such conflict shall not affect other pr
given effect without the conflicting provisio

dress under this Security Instrument at any one time. Any notice
j it or by mailing it by flrst class mail to Lender’ S address stated

risdiction in which the Property is located. All rights and
'mentf-are subject to any reqmrements and limitations of

ecurity Instrument or the Note conflicts with Applicable
ons of this Security Instrument or the Note which can be

: line gender shall mean and include corre-
sponding neuter words or words of the feminine gender, (5) in the singular shall mean and include the
ithout any abligation to take any action.

16. Borrower’s Copy. Borrower shall be given e Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial orrower. As used in this Section 17,
“Interest in the Property" means any legal or beneficiaiiate: theé:Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, :
or escrow agreement, the intent of which is the transfer of titie by Borrower at a future date to a purchaser.
If all ar any part of the Property or any Interest in the P i

erred) without Lender’s prior writ-
ten consent, Lender may require immediate payment in full of all $i red by this Security Instrument.
However, this option shall not be exercised by Lender if such exer i

It Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice:
14 within which Borrower must pay all sums secured by this Secun&y
pay these sums prior to the expiration of this peried, Lender may invoke a
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those condition
Lender all sums which then would be due under this Security Instrument and the
had occurred; (b) cures any default of any other covenants or agreements, {(c) pa;

al Orrower: (a) pays
fno acceieratlon

ably require to assure that Lender’s interest in the Property and rights under this Securty
Borrower’s obligation to pay the sums secured by this Security Instrument, shall contin,
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after
ment of foreclosure proceedings within two years immediately preceding the commenceme
foreclosure proceedings; (ii) reinstatement will preciude fareclosure on different grounds in t
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrum
may require that Borrower pay such reinstatement sums and expenses in one or more of the f@fﬂow
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LOAN #: 5384679
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check

r's check, provided any such check is drawn upon an institution whose deposits are insured by a
ncy, instrurnentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
tunty Instrument and obligations secured hereby shall remain fully effective as if no acceleration
However, this right to reinstate shall not apply in the case of acceleration under Section 17.
Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ther with this Security Instrument) can be sold one or more times without prior notice
Bale might result in a change in the entity (known as the “Loan Servicer”) that collects

nder the Note, this Security Instrument, and Applicable Law. There alsa might be
the Loan Servicer unrelated to a sale of the Note. If there is a change of the

he address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the

te purchaser unless otherwise provided by the Note purchaser.
20. Borrower Not Jarty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity th
the Loan as agreed. Bdir
to the contract of insuran

agreement between Lend )

ubstances, pollutants or wastes by Environmental Law and the
ene @Eﬁer flammabte of toxic petmleum products toxnc pestlmdes

Borrower shall not cause or permit the;
Substances, or threaten to release any Ha
(a) that is in violation of any Environmental
ch, due to the presence, use, or release of

ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limi ki

Borrower shall promptly give Lender written notice of (ayar
action by any governmental or regulatory agency or private p

inciuding but not limited to, any spilling, leaking, discharge, raf
Substance, and (c) any condition caused by the presence, us
adversely affects the value of the Property. If Borrower learns, or is’
authority, or any private party, that any removal or other remediation ¢

eat of release of any Hazardous
@‘Hazardous Substance which

Environmental Law. Nothing herein shall create any obligation on Lend
22, Grounds for Acceleration of Debt

contained in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (in¢
the Gam-St. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701j-3(d)) and
of the Secretary, require immediate payment in full of all sums secured by this Sec
{i) Al or part of the Property, or a beneficial interest in a trust owning all or paj
is sold or otherwise transferred {other than by devise or descent}, and

or the purchaser or grantee does so occupy the Property but his or her credi
approved in accordance with the requirements of the Secretary.
{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment,
Lender does not require such payments, L.ender does notwaive its rights with respect to subsequeritt
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LOAN #: 56384679
) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
imit Lender’s rights in the case of payment defaults, to require immediate payment in fuli and

| ANTS. Borrower and Lender further covenant and agree as follows:
23. Assignipé Borrower unconditionally assigns and transfers to Lender all the rents
andg revenues of/ 1
revenues and hereby dire :

However, prior to Lenders 1

for the benefit of Lencier
and not an assignment fo
If Lender gives notice 0{ sach t6. Qormwer (a} all rents received by Borrower shall be held by Borrower
i ity, to b# applied to the sums secured by the Security Instrument; (b) Lender
shall be entitied {o collect and rétEive alléf the rents of the Property; and {¢) each tenant of the Property shall
pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed i ignment of the rents and has not and will not perform any
act that would prevent Lender from its nghts under this Section 23.

Lender shall not be required to e sfiupon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, kepder or a judicially appointed receiver may do so at
any time there is a breach. Any applicat] #ts shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assgn Ent of rents of the Property shall terminate when the debt
secured by the Security Instrument is pai ull.

24, Acceleration; Remedies. Lenders Hﬁglve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemient in thi "Securlty Instrument {but not pricrto accel-
eration under Sectlon 17 unless Applicable Law providesatherwise). The notice shall specify: (a) the

default on or before the date specified in the noticg imay:
by this Security Instrument and sale of the Property atpy
in the future. The notice shall further inform Borrower of

einstate after acceleration, the
any other defense of Borrower
ed in the notice by Applicable
ptice, Lender at its option,
ity Instrument without fur-
'permltted by Applicable

persons as Applicable Law may require. After the time required by Ap" )
catlon of the notlce of sale Trustee, w:thout demand on Borrower, shatl :
the notice of
sale of the

ta y sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wifl'!gu' hy covienant

if the Lender’s interest in this Security Instrument is held by the Secretary and the Set
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudiciat
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; LOAN #: 5384679
e provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et

requesting a foreclosure commissioner designated under the Act to commence foreclosure

ithout charge to the person or persons legally entitled to it. Such person or persons shalf
atigh costs.

ny Trustee appointed hereunder who has ceased to act. Without conveyance
essor trustee shall succeed to all the title, power and duties conferred upon
icable Law.

_ e Propery is not used principally for agricultural purposes.

28. Attorneys
any action or progg
fees,” whenever used in't
by Lender in any bankr

Surity Instrument, shall include without limitation attorneys’ fees incurred
eding or on appeal.

ORAL AGREEMENTS ‘
TO FORBEAR FROM ENFO
UNDER WASHINGTQN LAW.

, COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Bofrower atcepts and agrees to the terms and covenants contained in this
Security Instrument and in any KideT executed by Borrower and recorded with it.

éICHALé é%ELBRETSON

STATE OF WA

L-A5-/7  (Seal)
DATE

COUNTY OF SNottomi Stiss:

On this day personally appeared before me MICHZ
he the individual party/parties described in and wh ,
instrument, and acknowledged that he/shefthey signed
voluntary act and deed, for the uses and purposes the

GIVEN under my hand and official seal this 22

MGELBRETSON to me known to
tec-thia within and foregoing
same as his/herftheir free and

Notary Public

Waghington,

My Appointment Expires on & ~f 7 - 20 [?
7

Lender: Paramount Equity Mortgage, LLC
NMLS ID: 30336

Loan Qriginator: Paul Jason Brown
NMLS ID: 1431886
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DESCRIPFIGN:

o

Lot 10, "PLAT OF

Situate in the City of B

01-160992-5

Y AIRE PHASE 3," as per plat recorded in Volume 15 of Plats, pages 157

nty, Washington.

County of Skagit, State of Washington.



LOAN #: 5384679
FHA Case No.: 566-2136336-703-203B
MIN: 1004639-0000383188-9

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider") is mvade this 23rd day of February, 2017 and is
incorporated imto, and. amends and supplements the Deed of Trust (the “Security
Instrument”) &f; late given by the undersigned (the “Borrower,” whether there
are one or more per undersigned) to secure Borrower's Note to Paramount
Equity Mortgage, imited Liability Corporation

(“Lender”) of the sameé :
Instrument, which is located a
1312 Crystal Ln, Burlingto

in addition to the covenants agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that.the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section e Security Instrument is amended as follows:

“Lender” is Paramount Equity Mortgade, LLC.

Lender is a Limited Liability Corporation
under the laws of California.

8781 Sierra College Boulevard, Roseville, CA-95661.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instriment
any successors and assigns of Lender.

“MERS” is Mort?\lage Electronic Registration Sys!
corporation that is the Nominee for Lender and is actinig selely for.iender. MERS is
organized and existing under the laws of Delaware, and has-ah address and telephone
number of P.O. Box 2028, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and’obligations of
Lender as Lender may from time to time direct, including but notlimited toappointing a
successor trustee, assigning, or releasing, in whole or in part th C nstrument,
foreclosing or directing Trustee to institute foreclosure of this S nstrument,
or taking such other actions as Lender may deem necessary of’ iate under
this Security Instrument. The term “MERS” includes any successorg ar signs of
MERS. This appointment shall inure to and bind MERS, its success 2SS
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

“Nominee” means one designated to act for another as its representativ
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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. LOAN #: 5384679
. TRANSFER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
s follows:

his*Segurity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extengions and modifications of the Note; and (ii) the performance of
Borrower’s covengnts and agreements under this Security Instrument and the Note. For
this purpose, B e vocably grants and conveys to Trustee, in trust, with power of
sale, the followi: ed property located in the County

[Type of Recording Jurisdiction)
of SKAGIT

[Name of Recording ‘
SEE LEGAL DES(
AS "EXHIBIT A".
APN #. P104486

TTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1312 CrystaiLn, Burlington,

. [Street][City]
WA 98233 (“Property A
[State] [Zip Code]

TOGETHER WITH all the improvements now.0r heréafter erected on the property,
and all easements, appurtenances, and fixtures rnow or hereafter a part of the property.
All replacements and additions shall also be covered s Security Instrument. All of
the foregoing is referred to in this Security Instrume ‘Property.”

designates MERS
w or this Security
the designated
- as the designated
granted by Borrower
nd séll-the Property;

e igning and

Lender, as the beneficiary under this Security Ingtrum
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served ort-MERS
Nominee for Lender. Borrower understands and agrees that-MER
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not i
releasing this Security Instrument, and substituting a successe

C. NOTICES

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conn&gtio
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower 1
by first class mail or when actually delivered to Borrower's notice address '
other means. Notice to any one Borrower shall constitute notice to all Borrowers unle
Applicable Law expressly requires otherwise. The notice address shall be the #r,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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LOAN #: 5384679

Address unless Borrower has designated a substitute notice address by notice
to Lende rrower shall promptly notify Lender of Borrower’s change of address.
ifies a procedure for reporting Borrower's change of address, then
-3/ report a change of address through that specified procedure. There

esighated notice address under this Security Instrument at any one

e tesiender shall be given by delivering it or by mailing it by first class
ddress stated herein unless Lender has designated another address
ey Borrower acknowledges that any notice Borrower provides to
Lender must al ravided to MERS as Nominee for Lender until MERS' Nominee
interest is terininated. Aviy notice provided by Borrower in connection with this Security
Instrument will not b& deemed to have been given to MERS until actually received by
MERS. Any notice in.€ornection with this Security Instrument shall not be deemed to
have been given 1a"Lenderuntil actually received by Lender. If any notice required
by this Security InstUntent-is, also required under Applicable Law, the Applicable Law

rresponding requirement under this Security Instrument.

requirement will satis
2. OF LOAN SERVICER; NOTICE OF GRIEVANCE

by notice to Borr

Section 19 of the S ty Instrument is amended to read as follows:

19. Sale of Note; Ch; efLoan Servicer; Notice of Grievance. The Note
or a partial interest in the Note, (fogether with this Security Instrument) can be sold
one or more times without é)rior ite to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS's/NSmirieg interest in this Security Instrument, MERS
remains the Nominee for Lende authority to exercise the rights of Lender. A
sale might result in a change in y (known as the “Loan Servicer”) that collects
Periodic Payments due under theiNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might$e one i more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change ‘of the Loan Servicer, Borrower will
be given written notice of the change whigh will state the name and address of the
new Loan Servicer, the address to which: . should be made and any other
information RESPA requires in connection ice of transfer of servicing. If the
Note is sold and thereafter the Loan is se an Servicer other than the
purchaser of the Note, the mortgage loan servicing obfigations to Borrower will remain
with the Loan Servicer or be transferred to a suctessor Loan Servicer and are not
assumed by the Note purchaser unless otherwisziprovided by the Note purchaser.

Neither Borrower nor Lender may commenee, |
action (as either an individual Iiti%ant or the member ss) that arises from the
other party’s actions pursuant to this Security Instrumerit;or tha alleges that the other
Farty has breached any provision of, or any duty owed by réasop of, this Security
nstrument, until such Borrower or Lender has notified the ‘ether party: (with such notice
given in compliance with the requirements of Section 14}-of-4ugh alleged breach and
afforded the other party hereto a reasonable period after th g of:such notice to
take corrective action. If Applicable Law provides a time period whick must elapse
before certain action can be taken, that time period will be dgé 6 be reasonable
for purposes of this paragraph. The notice of acceleration and cpport cure given
to Borrower pursuant to Section 24 and the notice of acceleratidn Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and- ity to take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

2 joined to any judicial

Section 26 of the Security Instrument is amended to read as folloy

26. Substitute Trustee. In accordance with Applicable Law, Lendey'or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successa trus
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LOAN #: 5384679
to all the title, power and duties conferred upon Trustee herein and by

IG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

A-23-]7, (Seal)
DATE
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