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DEED OF TRUST

DEFINITIONS _
Words used in multiple sections of this document are defined be
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the us
are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated F
together with ail Riders to this decument.

{B) “Borrower” is JOHN P MEEHAN AND STEPHANIE 5 MEEHAN,

er words are defined in
ssed in this document

Borrower is the trustor under this Security Instrument,
(C) “Lender” is Banner Bank.
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LOAN #: 18033340

_ ndar is a Corporation, organized and existing under the

ws of Washington. Lender's address is
South First Avenue, Walla Walla, WA 99362,

enaficiary under this Secutity Instrument.
is Chicago Title.

srower owes Lender THREE HUNDRED THOUSAND AND NOM00* * * * * »

LA A RS EREEEEEREEEEEEEEENE R R EEEFFEEEEEEREEEREEEREREREEY

} plus interest. Borrower has promlsed to pay this debt in regular

charges due under the K
{H) “Riders” means al

i sums due under this Security Instrument, plus interest.
Security Instrument that are executed by Borrower. The following
rfcheck box as applicable):

4 Csndominium Rider [ second Home Rider

Cl Planned Unit Development Rider [ Other{s} [specify]

il Biwed ayment Rider

I¥] Adjustable Rate Ritar
[ Balloon Rider
J 1-4 Family Rider
_J VA Rider

{I} “Applicable Law” means all cor
ordinances and administrative rules an
final, non-appealahle judicial opinions.

(J) “Community Associatlon Dues, Fees and Assess
other charges that are imposed on Borrower grthe Pro
association or similar organization,
{K) “Electronlc Funds Transfer” means any traps
check, draft, or similar paper instrumant, which i5
instrument, computer, or magnetic tape so as to or
or credit an account. Such term includes, but is not fimjte
maching {ransactions, transfers initiated by telephone Wik
transfers.
(L) “Escrow ltems” means thoss items that are describe
{M) “Miscelianeous Proceeds” means any compensation;:
paid by any third party (other than insurance proceeds paid

Zpplicable federal, state and local statutes, reguiations,
ers (that have the effect of law) as well as all applicable

nts” means all dues, fees, assessments and
By a condominium association, homeowners

f-sale transfers, autcmated teller
;, and automated clearinghouse

an, the Loan.
{O) "Periodic Payment” means the regularly scheduled amount due for
the Note, plus (ii) any amounts under Section 3 of this Security Instrume
{P) “RESPA” means the Real Estate Settlement Procedures Act (12 Lk
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they mig
time, or any additional or successor |egislation or regulation that governs the sa
used in this Security Instrument, "RESPA” refers to all requirements and restric
in regard to a “federally related mortgage loan” even if the Loan does not qualify’
mortgage loan” under RESPA,

ct matter. As
am’" imposed

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, s
and modifications of the Note; and (il the performance of Barrower's covenants and agre
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LOAN #: 18033340

s Security [nstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
ustee, in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] Of -Sa-dtran Kﬁg i
ding Jurisdiction): >
ESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
9/ 340112-1-003-0109

which currently has the address of NHN Campbelil Lake Rd, Anacortes,

[Strest] [City]
Washington 98221 perty Address"):

[Zip Codial

TOGETHER WITH all {
easements, appurtenances, and
additions shall also be covered by
Security Instrument as the “Property.

its now or hereafter erected on the property, and all
/ or hereafter a part of the property. All replacements and
curity Instrument. All of the foregoing is referred 1o in this

BORROWER COVENANTS that B 5 lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Preperty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wili defend generally the title to the Property against
all claims and demands, subject to any er

THIS SECURITY INSTRUMENT combines unife
covenants with limited variations by jurisdiction to
property.

nants for national use and non-uniform
iform security instrument covering real

1. Payment of Principal, Interest, Escrow Itemé,
Borrower shall pay when due the principat of, and interest;

Items pursuant to Section 3. Payments due under the Note ant
U.S. currency. However, if any check or other instrument received
ot this Security Instrument is returned to Lender unpaid, Lender m

Payments are deemed received by Lender when received at the location designated, in the Note or at
ishs in Section 15.

the Loan current. Lender may accept any payment or partial payment insuffi i At
without waiver of any rights hersunder or prejudice ta its rights to refuse such paym
in the future but Lender is not obhgated to apply such payments at the time such p

payments accepied and applied by Lender shall be applied in the following order of priori
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LOAN #: 18033340

e under the Note; (D) principal due under the Note; (c) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
2 be applied first to late charges, second to any other amounts due under this Security Instrument,
! educe the principal balance of the Note.

1 receives a payment from Borrower for a delinquent Periodic Payment which includes a
nt to pay any late charge dus, the payment may be applied to the delinquent payment and
If more than one Periodic Payment s cutstanding, Lender may apply any payment received

xtent that any excess exists after the payment is applied to the full payment of one or
ts, such excess may be applied to any late charges due. Voluntary prepayments

r postpone the due date, or change the amount, of the Periodic Payments.
Items Borrower shall pay to Lender on the day Periodic Payments are due
paid in full, a sum (the "Funds”) to provide for payment of amounts due for:
drother items which can attain priority over this Security Instrument as a lien or
(b} leasehold payments or ground rents on the Property, if any; (c} premiums

{a) taxes and assessmgnt
encumbrance on the Pr
for any and all insuras
any, or any sums payable, iStrawer to Lender in lieu of the payment of Mortgage Insurance premiums
6f Section 10. These items are called “Escrow liems.” At arigination or
Lander may require that Community Association Dues, Fees, and
Assessments, if any, be esc d by ER) wer, and such dues, fees and assessments shall be an Escrow
Itern. Borrower shall prompiisf Jliender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for E; nless Lander waives Borrower's obligatian to pay the Funds
for any or all Escrow Items Lehde
" ' ‘,ay only be in writing. In the event of such waiver, Borrower
shall pay directly, when and wherés i:ﬁa 3, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and’sjf Lender réguires, shall furnish fo Lender receipts evidencing such
payment within such time period as Lender m quire. Borrower's obligation to make such payments
and to provide receipts shall for all purpades: d‘eemed ta be a covenant and agreement contained in this
Security instrument, as the phrase “coveriéintand agreement’ is used in Section 9. If Borrower is obligated
to pay Escrow |tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Seagtion 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender arly such amaunt, Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accoed ith Section 15 and, upon such revocation,
Borrowsr shall pay to Lender all Funds, and in su
Lender may, at any ime, collect and hold Fundsiin'an amoting (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b)n t i
under RESPA. Lender shall estimate the amount of Furids. g
estimates of expenditures of future Escrow ltems or othe
The Funds shall be held in an institution whose deposits &

sis of current data and reasonable
rdance with Applicable Law.

sured %J)?«a federal agency, instrumentality,
its dre so insured) or in any Federal
) later than the time specmed

shall be paid on the Funds. Lender shall give to Borrower, without cha’
Funds as required by RESPA.
if there is a surplus of Funds held in escrow, as defined under RE :

Upon payment in full of all sums secured by this Securlty tnstrument, Lender sh
to Borrower any Funds held by Lender.
4 Charges; Llens. Borrower shall pay all taxas assessments charges, flnes

in SGCHOH 3.
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LOAN #: 18033340

rrower shall promptly discharge any lien which has priority aver this Security Instrument unless
r: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
but only so long as Borrower is performing such agreement (b) contests the Ilen in good faith

stions set forth above in this Section 4.
re Borrower to pay a one-time charge for a real estate tax verification and/or

This insura nce shall
Lender requires. What

ned in the amounts (including deductnb!e levels) and for the periods that
nder requwes pursuant to the preceding sentences can change during the

's choice, which right shall not be exercised unreasonably. Lender
ection with this Loan, either: (a) a one-time charge for flood zone
Iserv{ces or (b) a one- -time charge fer ﬂood zona determination

reasonably might affect s'i'li'ﬂh.. de

payment of any fees impose

review of any flood zone detety C
If Borrower fails to maintais

Emergency Management Agency in connection with the
ing from an objection by Borrower.

coverages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any
e 8uch coverage shall cover Lender, but might or might
pperty, or the cantents of the Property, against any risk,
{esser coverage than was previously in effect. Borrower

acknowledges that the cost of the insuraf
of insurance that Borrower could have

renewal notices. If Borrower obtains any form of insurance gl
for damage to, or destruction of, the Property, such policy
shall name Lender as mortgagee and/or as an additional

In the event of loss, Borrower shall give prompt notice !
may make proof of loss if not made promptly by Borrower, Uniess-
in writing, any insurance proceeds, whether or not the underlying ins;
be applied to restoration or repair of the Property, if the restoration
Lender’s security is not lessened. During such repair and restora

§ economically feasible and
‘iénder shall have the right

promptly. Lender may disburse proceeds for the repa:rs and restoration in
of progress payments as the work is completed Unless an agreementis m

interest or earnings on such proceeds. Fees for public ad justers, or other thlrd peme
shall not be paid out of the insurance proceeds and shall be the sole obligation of B
or repair is not economically feasible or Lender's security would be lessened, the
be applied to the sums secured by this Security tnstrument, whether or not then
any, paid to Barrower. Such insurance proceeds shall be applied in the order prowdedjet
lf Borrower abandons the Property, Lender may file, negolla‘te and settle any a\ge

30-day pericd will begin when the notice is given. In either event, or if Lender acquire!
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to an
proceeds in an amount not to exceed the amounts unpaid under the Note of this Security |
and (b} any other of Borrower's rights (other than the right to any refund of unearned p
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LOAN #: 18033340

rower) under all insurance policies covering the Praperty, insefar as such rights are applicable
verage of the Property. Lender may use the insurance proceeds either to repair or restore the
Q Serty or 1o pay amounts unpaid under the Note or this Security Instrumant, whether or not then dus.
Vﬁmgupancy Borrower shall occupy, establish, and use the Property as Borrower's principal

F’roperty, Borrower is,
Lender or its agen make teasonable entries upon and inspections of the Property. If it has
reasonable cause, Len i t the interior of the improvements on the Property. Lender shall give
“such an interior inspection specifying such reasonable cause.
Borrower shall be in defaultif, during the Loan appiicaticn process,
the direction of Borrower or with Borrower's knowledge or
rinaccurate information or statements to Lender (or failed to
gonnection with the Loan. Material representations include,
grning Borrower's occupancy of the Property as Borrowaer's

provide Lender with material infi ‘
but are not limited to, representah@m
principal residence.

9. Protaction of Lander’s Inter
If {a) Borrower fails to perform the cov,

in the Property and Rights Under this Security Instrument.
and agreements contained in this Security Instrument, {b)
there is a legal proceeding that might sign ritly affect Lender's interest in the Property and/or rights under
this Security Instrument {(such as a procegding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority'over this Sec Instrument or to enforce laws or ragulations),
or (c) Borrower has abandaoned the Property, t#en Lendermay do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property under this Security instrument, including
protacting and/or assessing the valus of the Prap g and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying sums:secured by a lien which has priority over this
Security Instrument; (b} appearing in court; and (c) yrng reagénable attomeys fees to protect its interest
in the Property and/or rights under this Security Instrurag secured position in a bankruptey
proceeding. Securing the Property includes, but is not limitet ng the Property to make repairs,
change locks, replace or board up doors and windows, drai pes, eliminate building or other
code violations or dangerous conditions, and have utilities tu “Althaugh Lender may take action
under this Section 9, Lender does not have to do so and is Ay ity or obligafion to do so0. itis
agreed that L.ender incurs no liability for not taking any or all acmn& -under this Section 9.
Any arnounts disbursed by Lender under this Section 9 shall beco debt of Borrower secured
gm the date of disbursement
vel reguesting payment.
If this Security Instrument is on a leasehold, Borrower shall canipiy. with.4ll the provisions of the
lease. Borrower shall not surrender the leasehold estate and interes =Conveyed or terminate
or cancel the ground lease. Borrower shall not, without the express written gbnsent % Lender, alter or
amend the ground lease. If Borrower acquirss fee title to the Property, and the fee title
shall not merge unless Lender agrees to the merger in writing.
10. Mortgage insurance. If Lender required Mortgage Insurance as a céndgiti
Borrowsr shalf pay the premiums required to maintain the Mortgage Insurance in
the Mortgage Insurance coverage required by Lender ceases to be available frof]
that previously provided such insurance and Barrower was required to make &

ng the Loan,
or any reason,
gage insurer

substantially equivalent to the cost to Borrower of the Mertgage Insurance prewously ,
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insura
not available, Borrower shall continue to pay to Lender the amount of the separately design
that were due when the insurance coverage ceased to be in effect. Lender will accept,
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss res
be non-refundahle, notwithstanding the fact that the Loan is ultimately paid in full, and Le
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LOAN #: 18033340

reguired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
erve payments if Mortgage Insurance coverage {in the amount and for the period that Lender
provided by an insurer sslected by Lender again bacomes available, is obtained, and Lender

urance as a condition of making the Loan and Borrower was reguired to make separately
yments toward the premiums for Mottgage Insurance, Borrower shall pay the premiums
intain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

Insurance. ,
Mortgage | ‘ {uate their total risk on all such insurance in force from time to time, and

% with other parties that share or modify their risk, or reduce losses. These
W conditions that are satisfactory to the morigage insurer and the other
party {(or parties) to the: reements. These agreements may require the mortgage insurer tc make
payments using an o*i"ﬁi‘mjs that the mortgage insurer may have available (which may include

Lender, any purchaser of the Note, anather insurer, any reinsurer,
;f the foregoing may receive (directly or indiractly} amounts that

any other entity, or any
derive from (or might b
in exchange for sharing o rmd ;
pravides that an affiliate of Lepd

hare of the insuror‘s risk in exchange for a share of the
:‘t is often termed “captive reinsurance.” Further:

Borrower will owe for Mortgage Ins

{b) Any such agreements will
the Mortgage Insurance under the Hon
rights may include the right to receive
of the Morigage Insurance, to hava t

cancellatlon or termlnatlon

ass:gned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneot

the Property, if the restoration or repair is econom le and Lender's security is not lessened.
ight to hold such Misceliansous

Proceeds until Lender has had an gpportunity to inspect sugh Praperty to ensure the work has been

may pay for the repairs and restoration in a single disbur
as the work is completed. Unless an agreement is made
to be paid on such Miscellaneous Proceeds, Lender shall not4e.
or earnings on such Miscellansous Proceeds. If the rastaration or
Lender's security would be lessened, the Miscellaneous Procee
by this Security Instrument, whether or not then due, with the

shal! be applied to the sums Secured by thls Security Instrument, whe
excess, if any, paid to Borrower.

value of the Property immediately before the partial taking, destruction, ortess

greater than the amount of the sums sacured by this Security Instrument immedi
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag
secured by this Security Instrument shali be reduced by the amount of the

before the partial taking, destruction, or loss in value Any balance shall be paid fo Borfowet’

In the event of a partial taking, destruction, or 1088 in value of the Property in which
value of the Property immediately before the partial taking, destruction, or loss in value i
amount of the sums secured immediately before the partia! taking, destruction, or loss in

sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 18033340

he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
to respond to Lender within 30 days after the date tha notice is given, Lender is authorized to collect

der's interest in the Property or rights under this Security Instrument. The
aim for damages that are attributable to the impairment of Lender's interest

s that are not applied to restaration or repair of the Property shall be
for in Section 2.

; Forbearance By Lender Not a Waiver. Extension of the time for
ion of the sums secured by this Security Instrument granted by
I in Interest of Borrower shall not operate to release the liability
terest of Barrowsr. Lender shall not be required to commence

payment or modifi catwn
Lender to Borrower or &
of Borrowesr or any Su
proceedings against a

made by the original Borrower &
in exercising any right or rem g, without limitation, Lender’s acceptance of payments from
third persens, entities or Successo =rést of Borrower or in amounts less than the amount then
due, shall not be a waiver of or p"mc& exarcise of any right or remedy

and agrees that Borrower's obligatio
whao co-signs this Secutity Instrument b
Security Instrument onty to mortgage, |
the terms of this Security Instrument; (
Security Instrument; and (c) agrees that L&
farbear or make any accommodations with regard to
without the co-signer’s consent.

Subject to the provisions of Saction 18, an

v shall be joint and several. However any Borrower
Mot execute the Note (a “co-signer”}): (a) is co-signing this
nd convey the co-signer's interest in the Property under
ot personally obligated to pay the sums secured by this
ther Borrower can agree to extend, madify,

Borrower's obligations and labliity under this Security:
in writing. The covenants and agreements of this Security
Section 20} and benefit the successors and assigns of Le

14, Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender’s
Security Instrument, including, but not limited to, attorneys’ fots, B
In regard to any other fees, the absence of express authorlty in

perty and rights under this
pection and valuation fees.

not charge fees that are expressly prohibited by this Security Instr

if the Loanis subject to a law which sets maximum loan charge
that the interest or other loan charges collected ar to be collected in cofi
permitted fimits, then: (a} any such loan charge shall be reduced by the a
charge to the parmitted limit; and {b) any sums already collected from Borro
lirmits will be refunded to Botrower. Lender may choose to make this refund
under the Note or by making a direct payment to Borrower. If a refund reduces.p
be treated as a partial prepaymant without any prepayment charge (whether or no
is provided for under the Note). Borrower's acceptance of any such refund made
Borrower will constitute a waiver of any right of action Borrower might have arising &

15. Notices. All notices given by Barrower or Lender in connection with this Sect

Applicable Law expressly requires otherwise. The notice address shall be the Property A
Borrower has designated a substitute hotice address by notice to Lender. Borrower shall prigm
Lender of Borrower's change of address, If Lender specifies a procedurs for reparting Borrowe
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LOAN #: 18033340

ay he only cne designated notice address under this Security Instrument at any one time. Any notice
{o.kender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
3rdin unless Lender has designated another address by notice to Borrower. Any notice in connection
i urity Instrument shall not be deemed to have been given to Lender until actually received
ny notice required by this Security Instrument is also required under Applicable Law, the
raquirament will satisfy the comresponding requirement under this Security Instrument.
16. Gpverning Law; Severability; Rules of Construction. This Security Instrument shall be
“by fedieral law and the law of the jurisdiction in which the Property is located. All rights and

icable Law might explicitly or implicitly aliow the parties to agree by contract or it
h silence shall not be construed as a prohibition against agreement by contract.
ision or clause of this Security Instrument or the Note conflicts with Applicable
gt affect other provisions of this Security Instrument or the Note which can be

and vice versa, and (c)
17. Borrower’s
18. Transfer of.th

egal or beneficial interest in the Property including, but not trmrted
d in a bond for deed, contract for deed, installment sales contract
‘hiis the transfer of title by Borrower at a future date to a purchaser.
; 3'1 Interest in the Property is sold or fransferred (or if Borrower is not
[ Borrowar is sold or transfarrad) without Lender s prior written

a natural person and a beneﬂ i
consent, Lender may require

pay thesa sums prior to the explratlon W
Security Instrument without further noti
19. Borrower’s Right to Reinsta

ar Acceleration. If BorrOWer meets certain conditions,
ecurity Instrument discontinued at any time
'y pursuant to any power of sale contained
le Law might speclfy for the termination

prior to the earliest of. (&) five days before saié
in this Security Instrument; (b} such other period as.:
of Borrower's right to reinstats; or (c) entry of a
conditions are that Borrower: (a) pays Lender afk.stims whiclt then would be due under this Security
Instrument and the Note as if no acceleration had Tes
or agreemsnts; (c) pays all expenses incurred in snforging
limited to, reasonable attorneys’ fees, property inspection arid yaluation fees, and other fees incurred for
3 ar this Security Instrument; and
ender’s intarest in the Property

reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance

to Borrower. A sale might result in a change in the entity (known as the “Tean.
Periodic Payments due under the Note and this Security instrument and perfo
servicing obligations under the Note, this Security Instrument, and Applicable L
one or mere changes of the Loan Servicer unrelated to a sale of the Note. If
Loan Servicer, Borrower will be given written notice of the change which will state th@ P
of the new Loan Servicer, the address to which payments should be made and any sih:
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold as

Loan is serviced by a Loan Servrcer other than the purchaser of the Note, the mortgag
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LOAN #: 18033340

fne period which must elapse before certain action can be taken, that time period will be deemed
le for purposes of this paragraph. The notice of acceleration and apportunity to cure given
yursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18

{b} "Environmen
relate to health

ans federal laws and laws of the jurisdiction where ihe Property is located thai
avironmental protection; (c) "Environmental Cleanup” includes any response

or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, ar threa;:é @réasm any Hazardous Substances, on or |n the Proparty Borrower shall not

do, nor allow anyone.gft
Law, (b) which creates
Hazardous Substanca,
two sentences shall not’s

maintenance of the Property {‘m
Borrower shall promptly

tien notice of (a) any investigation, claim, demand, lawsuit
g.fatory agency or private party invaiving the Property and

a y condrtlon caused by the prasence use or release
ﬁects the value of the Propsrty If Borrower Iearns, oris

22. Acceleration; Remedies. Lender shail
foliowing Borrower's breach of any covenant
prior to acceleration under Section 18 unless Applicab
shall specify: (a) the default; (b} the action required to 2
30 days from the date the notice is given to Borrowaer,
{d) that fallure to cure the default on or hefore the d ad In the notice may result In
acceleration of the sums secured by this Security Instrurase i of the Property at public
auction at a date not less than 120 days in the future. Thanm‘ c@ rther inform Borrower
of the right to reinstate after acceleration, the right to brlng pourt » Ion to assert the non-
=lnd sale, and any other

edliate payment in
rd and may invoke the
ender:shall be entitled

full of all sums secured by this Securlty Instrument wrthout furthér* H
power of sale and/or any other remedies permitted by Applicable L
to collect all expenses incurred In pursulng the remedies provided

of an event of defauit and of Lender s election to cause the Property to
Lender shall take such actlon regarding notice of sale and shall give such ]

and after publication of the notice of saie, Trustee, without demand on Egrm
the Property at public auction to the highest bidder at the time and place and
designated in the notice of sale in cne or more parcels and in any order Trus!

by public announcement at the time and place fixed in the notice of sale. Lender ot
may purchase the Proparty at any sale.

Initials:
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LOAN #: 18033340

ce of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
; ollowmg order: (a) to all expenses of the sale, including, but not limited to, reasonable
ee’s and attorneys’ fees; (b) to all sums secured by this Security lnstrument' and (c) any

ee to reconvey the Property and shall surrender this Security Instrument and all notes
“secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
the parson or persons legally entitted to it. Such person or parsons shall pay any

stee. In accordance with Applicable Law, Lender may from time to time appoint
ny Trustee appointed hereunder who has ceased to act. Without conveyance

able l.aw.

Property is not used principally for agricultural purposes.

der shall be entitled to recover its reasonable attorneys’ fees and costs in
strue or enforce any term of this Security Instrument. The term “attorneys'
urty Instrument, shall include without limitation attorneys’ fees incurred

26. Attorneys Feés, |
any action or proceeding

nd agrees to the terms and covenants contained in this
by Borrower and recorded with it.

227 —j (sea))
DATE

=2 277/

DATE

{Seal}

L
STEPHANIE S MEEHAN

STATE OF WASHINGTON COUNTY OF SKAGIT 55:

[stand $°

AND STEPHANIE S
MEEHAN to me known to be the individual part : and who executed the
withj foregoing instrument, and acknowledged 1 at heishefihe "i‘gned the same as his/
herltheir E[‘}ee and voluntary act and deed, for the use qznd purpg hetei i

N under my hand and official seal this _Z 7" day of {-

Washi
N
My Appointment Expireson .2 .|| 202 @ & 03\ WA FA
;& ,@QN [325
.:" E"’? .r,' AR\’
- 11
pi {gﬂg .
Lender: Banner Bank N puytiC
NMLS ID: 439266 %, .
Loan Originator: David D. Holmly KA r:;;-;"
NMLS ID: 507137 O J4u .
trppud
Initials:
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LOAN #: 18033340

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FI 3)USTABLE RATE RIDER is made this 27th day of

February, 2017

, and is incorporated into and shall be deemed to amend and
supplement ortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the sanj e

N b{ the undersigned ("Borrower”) to secure Borrower's
‘ t

Fixed/Adjustabl he "Note") to ~ Banner Bank, a Corporation

("Lender”) of the s

and covering the property described in the Security
Instrument and loca

e dat
© NHN Campbell Lake Rd, Anacortes, WA 98221.

THE NOTE PROVIDES CHANGE IN BORROWER'S FIXED INTER-
EST RATE TO AN ADJIJSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ﬂ\nl'l\lJ\S"_](_)'l:\’IE\(TIME AND THE MINIMUMAND MAXIMUM RATES BORROWER

ADDITIONAL COVENANTS.
the Security Instrument, Borrowe

dition to the covenants and agreements made in
il Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interést'rate of 5.750 %. The Note also
provides for a change in the initial fixed rate £0 an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND: iLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change te"afragjustable interest rate on the
1st day of March, 2020, and the adjustable interest rate | will pay may
change on that day every 12th month thefeafters The date on which my initial

fixed interest rate changes to an adjustable intergst rat
adjustable interest rate could change, is called a "€
(B) The Index
Beginning with the first Change Date, my adjustabié¢ interes
an Index. The "Index” is the weekly average yield on Urnited Sta
adjusted to a constant maturity of one year, as made avaitlable by th
Board. The most recent Index value available as of the :
Change Date is called the "Current [ndex,” provided that if t
than zerp, then the Current Index will be deemed to be zero for
my interest rate.
If the Index is no longer available, the Note Holder will ch
based upan comparable information. The Note Holder will give nt nis choice.
{(C) Calculation of Changes ‘
before each Change Date, the Note Holder will calculate my few.
adding TWO AND THREE-FOURTHS percentage point(s) { 2.75¢
(the "Margin") to the Current Index. The Note Holder will then round:tk
addition to the nearest one-eighth of one percentage point {0.125%)..
limits stated in Section 4(D) below, this rounded amount will be my n
until the next Change Date.
The Note Holder will then determine the amount of the monthly payme at
be sufficient to repay the unpaid principal that | am expected to owe atthe Change®
in full on the Maturity Date at my new interest rate in substantially equal paymer
result of this calculation will be the new amount of my monthly payment.

ate will be based on
easury securities
Federal Reserve
tays before each
t Index is less
purposesiof calculating

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Single Family-Fannie Mae Uni
Form 3182 1/01 {rev. 6/16) Initials: v
Eliie Mag, Ine. Page 1 0of 3 Ffig2ROU g8
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LOAN #: 18033340
its on Interest Rate Changes

est rate | am required to pay at the first Change Date will not be greater than
. wess than 3.750 %.  Thereafter, my adjustable interest rate will never
be incr decreased on any single Change Date by more than

percentage point(s) { 2.000 % ) from the rate
n paying for the preceding 12 month{s). My interest rate will
11.750 %. My interest rate will never be less than the margin or 2.750

will become effective on each Change Date. | will pay the
hly payment beginning on the first monthly payment date after

amount of my new mor
i mount of my monthly payment changes again.

the Change Dat

{F) Notice of:

The Note Holder wj £ or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable igterest rate and of any changes in my adjustable interest rate
before the effective datg of ary'change. The notice will include the amount of my monthly
payment, any infarmeitj by law to be given to me and also the title and tele-
phone number of a perstii il answer any question | may have regarding the notice.

B. TRANSFER OF THE RF
1. Until Borrower's initig
under the terms stated in
Instrument shall read as follow
Transfer of the Property --
this Section 18, “interest in the Prbpérty” means any legal or beneficial interest in
the Property, including, but not imited to, those beneficial interests transferred in a
bond for deed, contract for deed;, instaliment sales contract or escrow agreement,
the intent of which is the transfer o title by Borrower at a future date to a purchaser.
If all or any part of the Property oréiny Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a ial interest in Borrower is sold or
transferred) without Lender’s prior writte ender may require immediate
payment in full of all sums secured by this strument. However, this option

shall not be exercised by Lender if such exe ohibited by Applicable Law.
If Lender exercises this option, Lende ve'Barrower notice of accelera-
tion. The notice shall provide a period of not less dr 30 days from the date the
notice is given in accordance with Section 15 Wi ich Borrower must pay
ali sums secured by this Security Instrument, if ¢ fails to pay these sums
Erior to the expiration of this period, Lender mg ny remedies permitted

y this Security Instrument without further notigg on Borrower.

2rest rate changes to an adjustable interest rate
above, Uniform Covenant 18 of the Security

bang justable interest rate

2. When Borrower’s initial fixed interest rate change
ant 18 af the Security Instru-

under the terms stated in Section A above, Uniform Cao ,
ment described in Section B1 above shall then cease to! effectsand the provisions
of Uniform Covenant 18 of the Security Instrument shall be. ddo read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, "Interest in the Property” means any legal qr Beneficiai.interest in
the Property, including, but not limited to, those beneficial intetests. '

the intent of which is the transfer of title by Borrower at a future date
If all or any Part of the Property or any Interest in the Propé
transferred (or it Borrower is not a natural person and a benefi
Borrower is sold or transferred) without Lender’s prior written consen
may require immediate payment in full of all sums secured by:this’' S
Instrument. However, this option shall not be exercised by Lenderif s
exercise is prohibited by Applicable Law. Lender also shall not exgfcis
option if: (a) Borrower causes to be submitted to Lender information regiiired b
Lender to evaluate the intended transferee as if a new loan were being'made,to
the transferee; and (b) Lender reasonably determines that Lender's sectyity wi
not be impaired by the loan assumption and that the risk of a breach afan
covenant or agreement in this Security Instrument is acceptable to Lender,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Single Family—Fannie Mae U
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LOAN #: 18033340
ie extent Eermitted by Applicable Law, Lender may chardqe areasonable fee
snditfon to Lender’s consent to the loan assumption. Lender also may require
ree to sign an assumption agreement that is acceptable to Lender and
testhe transferee to keep all the promises and agreements made in the
this Security Instrument. Borrower will continue to be obligated under
Security Instrument unless Lender releases Borrower in writing.
ises the option to require immediate ﬁayment in full, Lender
notice of acceleration. The notice shall provide a period of
| day's from the date the notice is given in accordance with Section
ofrower must pay all sums secured by this Security Instrument.
pay these sums prior to the expiration of this period, Lender
medies permitted by this Security Instrument without further

Barrpwer.

15 withimwhich
If Borrower fails §
may invoke am

ower accepts and agrees to the terms and covenants
ble Rate Rider.

77

/ =27~ /7 (Seal)
goﬁ P MEEHAN

DATE

2.2 7S (Seal)
DATE

EPHANIE S MEEHAN
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EXHIBIT "A"
Legal Description

The West Half of the Sguthwest Quarter of the Northeast Quarter of Section 12, Township 34 North,
sprmiant Lot 4, and that porfion of the Northeast Quarter all in Section 12,
of the Willarnette Meridian, descrived as follows: Beginning at the
f the Southwest Quarter of the Nartheast Quarter of said Section

South line of said Northeast Quarter a distance of 317.0 feet

e line lying to the Scuth in Government Lot 4 of said Section;
#stance of 176.086 fee(;

19.8 feéf tﬁa he East line of said West Half of the Southwest Quarter

to an extension North of dreexistis
Thence Morth OD°45’31“" Weat,«
Thence South 89°41'52" East
of the Nartheast Quarter;

thence South 00°18'02" West’ lein
Situated in Skagit County, Washingt

ast line thereof, 191.34 feet to the point of beginning;

|
i



