T

201702280081
Skagit County Auditor $77.00
2/28/2017 Page 1 of 5 9:57AM

Please print or type informatisi W

HINGTON STATE RECORDER’S Cover Sheet (RCw 65.04)

Document Title(s) r tia
filled in) Subordi

Reference Number(s) of
200611130196

Additional reference #'s on pag:

Grantor(s) (Last name, first nam
Bank of America, N.A.
Hastings, Timothy, S.

Additional names on page 2 of document. .

Grantee(s) (Last name first, then first name a
Ditech Financial, LLC

Additional names on page of document.

Trustee

Legal description (abbreviated: i.e. lot, block, plat or section, town:
Lot 4, SEDRO-WOOLLEY SHORT PLAT NO. SW-01-119, SE
35 RANGE, RANGE 5 EAST

Additional legal isonpage 5 of document

Assessor’s Property Tax Parcel/Account Number O Assessor Tax # no
assigned  350530.0.017-0300

The Auditor/Recorder will rely on the information provided on the form. The staff wilk.r
read the document to verify the accuracy or completeness of the indexing information
provided herein. USR / 80645571




BORDINATION AGREEMENT

SPACE ABOVE FOR RECORDERS USE

This document was prepared by,
Stacey Terry
BANK OF AMERICA N.A.
NC4-105-01-38
4161 Piedmont Parkway
Greensboro, NC 27410
Doc ID No: 00015203 X XXX2005N
ESCROW/CLOSING#;
e # 3707 p -0-a72-0300

62\ p - 3973643
NOTICE; THIS SUBORDINATION AGREEMENT M
THE PROPERTY BECOMING SUBJECT TQ
LIEN OF SOME OTHER OR LATER SECURITY

IN YOUR SECURITY INTEREST IN
.WER PRIORITY THAN THE

SUBORDINATION AGR

This Subordination Agreement ("Agreement") is made this E}
of America, N.A. ("Subordinator”™), a corporation whose addres
Parkway, Greensboro, NC 27410

5-01-38, 4161 Piedmont

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mortgagee/grantee “of .t
Trust/Mortgage/Security Deed ("Security Document") pursuant to that certain Se
[ 1/02/2006 (the "Senior Lien"}, and executed by TIMOTHY S. HASTINGS and LA(:
encumbering that certain real property located at 1202 FIDALGO ST, SEDRO W
(address) which is legally described on Exhibit "A" attached hereto and incorpo
"Property"}, which Security Document was recorded on 11/13/2006 in Official Records Bog
N/A, as Instrument Na. 200611130196, of the Official Records of SKAGIT County, Wa
same may have been or is to be madified prior hereto or contemporaneously herewith.




cit or other financial accommodation to Owner, to be secured by either a deed of trust, deed
debt or mortgage (collectively, the “Junior Lien"), covering without limitation, the Property and
ebtedness described therein including the payment of a promissory note or line of credit
te”) made by Owner and/or others payable to the order of Junior Lien Holder, in the
not to exceed $116,283.00 (“Principal Amount"), including provisions for acceleration
n costs (collectively, the “Loan”),

Loan to Owner, Subordinato:
or extensions thereof, and d

reby stbprdinates the Senior Lien to the Junior Lien and any renewals
agrees and acknowledges that:

(1) The Junior Lien and any reng
times a lien or charge on the property:

r extenisions thereof, shall unconditionally be and remain at all
superior to the Senior Lien,

{2} That Junior Lien Holder would not m ke e Loan without this subordination agreement.
(3) This Agreement is limited to the

Amount, plus interest and any additionai amounts
advanced pursuant to the provision of th e or Junior Lien for payment of insurance premiums
taxes, cost of collection or protection of the*vgiue of the Property or Junior Lien Holder's rights in the
Property. This Agreement shall inure to th benefit o nior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be, in upen any purchaser (at foreclosure or
otherwise) of the Property, or any part thereof, and"their regpective heirs, personal representatives,
successors and assigns.

(4) This agreement shalt be the whole and only agreeme
Senior Lien to the Junior Lien and shall supersede and ca
priority between the security instruments described her
subordination including, but not limited to, those provisions,
provide for the subordination of the Senior Lien to anothe
mortgage.

gard to the subordination of the

{8) Junior Lien Holder making disbursements pursuant to any such agreerien
or duty to, nor has Junior Lien Holder represented that it will, see to the application

herein made in whole or in part.

(7) Wintentionally and unconditionally waives, relinquishes and subordinates the Senior
the Junior Lien and understands that in reliance upon, and in consideration of, this waiv
and subordinate specific loans and advances are being and will be made and, specific ma
other obligations are being and will be entered into which would not be made or entered into
reliance upon this waiver, relinquishment and subordination.



MOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
WMER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
EHMAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

CORPORATE ACKNOW _
STATE OF NORTH CAROLINA
COUNTY OF GUILFORD

instrument and acknowledged to me-that:
he or she had executed the same a

(Personalized Seal)

SHANIKA WRIGHT
kiotary Public
Guillerg To., North Carolina
My Commissicn Explres Sept. 02, 2019

My commission expires 09/02/2019



EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 350530-0-¢

Land Situated in the City of S¢

LOT 4, SEDRO-WOOLLEY SHORT PL
DECEMBER 12, 2001, UNDER SKAGI
SECTION 30, TOWNSHIP 35 RANGE, RANG
Parcel ID: 350530-0-017-0300

Commonly known as: 1202 Fidalgo St , Sedré
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