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DEFINITIONS
Words used in multiple sections of this document®
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules rega
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document, '
(B) “"Borrower”is DEAN HAYES AND SUZANNE HAY

low and other words are defined in
fge of words used in this document

ruary 21, 2017,

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument,
(C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized a
iaws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) "Trustee”is Chicago Title Company of Washington.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ] S 88 the.
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tob cuteddy
Borrower, which further describes the relationship between Lender and MERS, and which { rated
into and amends and supplements this Security Instrument.
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LCAN #: 1609008093

'Note” means the promissory note signed by Borrower and dated February 21, 2017.

ie states that Borrower owes Lender TWO HUNDRED SEVENTY NINE THOUSAND FIVE

M REDANDNo!sloo*'k*i*t*i**********i*********!*tt******t*ttt****tii*
kG, $279,500.00 ) plus interest. Borrower has promised to pay this debt in regular

nts and to pay the delbt in full not later than March 1, 2047,

means the property that is described below under the heading "Transfer of Rights in the

] Condominium Rider I Second Home Rider
(] Planned Unit Development Rider  [] V.A. Rider
[ Biweekly Payment Rider

ontrolling applicable federal, state and local statutes, regulations,
ifis| and orders (that have the effect of law) as well as all applicable final,
non-appealable judicia op i

{K) "Community Asso
other charges that are im
association or similar orga
{L} “Electronic Funds Trains[
draft, or similar paper instrume
computer, or magnetic tape so

nytransfer offunds, otherthan atransaction originated by check,
i¢h is initiated through an electronic terminal, telephonic instrument,
imétruct, or authorize a financial institution to debit ar credit an
to, point-of-sale transfers, automated teller machine trans-
fransfers, and automated clearinghouse transfers.

that are described in Section 3.

arly compensation, settlement, award of damages, or proceeds
paid by any third party (other than insu ‘ods paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Propt (ii) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of condémgiation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly scheduls int due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thig' 54 rlty Instrument.

(Q) "RESPA” means the Real Estate Settlement Ff ures Acl; {12 U.S.C. 52601 et seq.) and its imple-
menting regulation, Regutation X (12 C.F.R. Part 1024) j rdight be amended from time to time, or any
additional ar successor legislation or regulation that goverris sibject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restrictionsthat-are, imposed in regard to a “federally
related mortgage loan” evenif the Loan does not qualify as a "fedgrally re%ated mortgage loan” under RESPA,
{R) "Successor in Interest of Borrower” means any pa hat has ¢ E.{en title to the Property, whether
or not that party has assumed Borrower's obligations under: '

actions, transfers initiated by tele
(M) “Escrow Items” means those it
(N) “Miscellaneous Proceeds” mea

Jprotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Sec
(i) the repayment of the Loan, and all renewals, extensions and nio;
performance of Borrower's covenants and agreements under this S
this purpose, Borrower wrevocably grants and conveys to Trustee, in triust, W
described property located in the County of Skagit

{Type of Recording Jurisdiction] [Name of R i :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERESF.AS "EXHIBIT A™.
APN #: P68613/3989-001-005-0200
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LOAN #: 1609008093
rrently has the address of 9520 Avon Allen Rd, Bow,
[Street] [City]
98232 ("Property Address"):
[Zip Code]

= R WITH all the improvements now or hereafter erected on the property, and all easements,
e, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
drepwer understands and agrees that MERS holds only legal title to the interests granted
.Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee

the right to graf -
brances of reccrd. Borrgwer wiarrants and will defend generally the title to the Property against all claims
and demands, subject to a#iy gncumbrances of record.

THIS SECURIT.
covenants with limiteid“v
property.

UNIFORM COVENA

1. Payment of Pringi
Borrower shall pay when due th
prepayment charges and late
ltems pursuant to Section 3. Pay
U.S, currency. However, if any chig
or this Security Instrument is returr
payments due under the Note and this
as selected by Lender: (a) cash; {b) m

and Lender covenant and agree as follows:
Intetest, Escrow Items, Prepayment Charges, and Late Charges.
ipal of, and interest on, the debt evidenced by the Note and any

yerdnstrument received by Lender as payment under the Note
ider unpaid, Lender may require that any or all subsequent

drdwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ér (d) Electronic Funds Transfer.

Payments are deemed received by Lemder when received at the location designated in the Note or at
such other location as may be designated by kender in accordance with the notice provisions in Section
15, Lender may return any payment or partiai:gayment if the ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeit gr.partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pregld rights to refuse such payment or partial
payments in the future, but Lender is not obligated % ayments at the time such payments are
accepted. If each Periodic Payment is applied as of it sched ue date, then Lender need not pay inter-
st on unapplied funds. Lender may hold such unappligd-fnds-unt
Loan current. If Borrower does not do so within a reasorrable’pefiod
funds or return them to Borrower. If not applied earlier, such fi ¢
balance under the Note immediately prior to foreclosure. No offéet or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from m; yments due under the Note and this
Security Instrument or performing the covenants and agreemients seCured by this Security Instrument.

2. Application of Payments or Proceeds. Except as ot ' Loz
ments accepted and applied by Lender shall be applied in the following.ofder of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due ufidér Sectipri 3. Such payments shall
be applied to each Periodic Payment in the order in which it became:due. Ary femaining amounts shall
be applied first to late charges, second to any other amounts due un i
to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Period
ficient amount to pay any late charge due, the payment may be applied to th:
late charge. If more than one Periodic Payment is outstanding, Lender may apply any gayment received
from Borrower to the repayment of the Periodic Payments if, and to the extent path payment can be
paid in full. To the extent that any excess exists after the payment is applied g the-tull gayment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vi epayments
shall be applied first to any prepayment charges and then as described in the Nof

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Pgriodi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodie
under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for paymer
for: {a) taxes and assessments and other items which can attain priority over this Secufity IpstiL 1
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rioperty,

(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag® Insyr

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10. These items are called "ES
At origination or at any time during the term of the Loan, Lender may require that Communit,

which includes a suf-
guentpayment and the
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LOAN #: 1609008093
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
gran Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
2ction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrower’s abligation to pay to
% for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation

iyfnents and to provide receipts shall for all purposes be deemed to be a covenant and
i | in this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

agreement ¢
tion 9. If Besrg

time, géllect and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specifie dér RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender gk
scrow ftems or otherwise in accordance with Applicable Law.
ystitution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified

The Funds shall Be'h
ity, or entity (including Le
Home Loan Bank. Lend

the escrow account, or verifyin
and Applicable Law permits Leng
Applicable Law requires intere
any interest or earnings on the F
shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordary
defined under RESPA, Lender shall notify Borsdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary t0 make ug the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP. Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore than 12 manthly payments.

Upon payment in full of all sums secured by this 5 strument, Lender shall promptly refund to
Borrower any Funds held by Lender. ;

4. Charges; Liens. Borrower shall pay all tax#
utable to the Property which can attain priority over this'S
rents on the Property, if any, and Community Associatiol Dués,.
that these items are Escrow ltems, Borower shall pay thémeii (i«

Borrower shall promptly discharge any lien which has p
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such agreemen
by, or defends against enforcement of the lien in, legal procegdings w in Lender’s opinion operate to

ts, charges, fines, and impositions attrib-
Astrument, leasehold payments or ground
ces-and Assessments, if any. To the extent
ner provided in Section 3.

his Security Instrument unless
the lien in a manner acceptable

erty is subject (o a lien

the lien to this Security Instrument. If Lender determines that any p
a notice identifying the

which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrowers
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real es
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing eafter erected on
the Property insured against oss by fire, hazards included within the term “extznsded.<o gfage,” and any
other hazards including, but not limited to, earthquakes and floods, for whichi.ender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} an + periods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢ ing:
of the Loan. The insurance carrier providing the insurance shali be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for ﬂopd"ﬁl
certification and tracking services; or (b} a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur which ¥as
affect such determination or certification, Borrower shall also be responsible for the paymgn
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtaig
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pu

tsix wérification and/or report-

require
misgtion,
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LOAN #: 1609008093
rticiilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
‘otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
a'd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
pwigidges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ceethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
rower requesting payment.

& policies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard martgage clause, and shall name Lender as
‘an additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and
gagee and/or as an additional loss payee.

, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
“fade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
) repair of the Property, if the restoration or repair is economically feasible
ssefted. During such repair and restoration period, Lender shall have the
4s until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
e work is completed. Unless an agreement is made in writing or
gaid on such insurance proceeds, Lender shall not be required to
g5 on such proceeds. Fees for public adjusters, or other third parties,

wfthe insurance proceeds and shall be the sole obligation of
riomically feasible ar Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
ower. Such insurance proceeds shall be applied in the order

shall name Lendgr

in the everit of
may make prodf of lo
in writing, any insuran
shall be applied to restg

right to hold such insura
ensure the work has begrycompl
undertaken promptly. Lenc:
or in a series of progress pay
Applicable Law requires inter,
pay Borrower any interest or eary
retained by Borrower shall n
Borrower. If the restoration or rep
the insurance proceeds shall be applied] to
then due, with the excess, if any, paid’
provided for in Section 2,

If Borrower abandons the Propert :
claim and related matters. If Borrower toes‘n
insurance carrier has offered to settle a cl
period will begin when the notice is give
tion 22 or otherwise, Borrower hereby assig)
in an amaunt not to exceed the amounts unpaid under t|
other of Borrower's rights (other than the right to any,¢
under all insurance policies covering the Property, inSgfdr a
of the Property. Lender may use the insurance prategds eith
amounts unpaid under the Note or this Security Insig

6. Occupancy. Borrower shall occupy, establish, anide
within 60 days after the execution of this Security Instruitneit
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope
destroy, damage or impair the Property, allow the Property to deteriorats’
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its co :
ant to Section 5 that repair or restoration is not economically feasi shali promptly repair the
Property if damaged to avoid further deterioration or damage. If insu: diipnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrow ] t responsible for repairing
or restering the Property only if Lender has released proceeds for such
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not s air or restore the
Property, Borrower is not relieved of Borrower's obligation for the completi aif*r restoration,

Lender or its agent may make reasonable entries upon and inspections i th #If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pr _ der shall give

fiay file, negotiate and settle any available insurance
ot respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
Lender (a) Borrower’s rights to any insurance proceeds
te or this Security Instrument, and (b) any
of unearned premiums paid by Borrower)
ch rights are applicable to the coverage
o repair or restore the Property or to pay
ther or not then due.
aperty as Borrower's principalresidence
Fzontinue to occupy the Property as
cupancy, unless Lender otherwise

mit waste on the Property.
operty in order to prevent

rogress:payments as the

Borrower notice at the time of or prior 1o such an interior inspection specifying s 8 able-cause.
8. Borrower's Loan Application. Borrower shall be in defaultif, during the L& N process,
Borrower or any persons or entities acting at the direction of Borrower or with Bore wiledge or

consent gave materially false, misleading, or inaccurate information or statements txte
provide Lender with material information) in connection with the Loan. Material repreg!
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence. g

9. Protection of Lender's Interest in the Property and Rights Under this Security ¥
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest inthe Property‘and/or“ ‘
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fgy
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LOAN #: 1609008093

mentofa lien which may attain priority over this Security Instrument or Lo enforce laws or regulations,
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

ifo

clude, but are nat limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/for rights under this Security Instrument, including its secured position in a bankruptcy

ader irglrs no liability for not taking any or ail actions authorized under this Section 9.

Any sidisbdrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seg# trument. These amounts shall bear interest at the Note rate from the date of
disbursement ang’ Rpayable, with such interest, upon notice from Lender to Borrower requesting
payment.

5 on a leasehold, Borrower shall comply with all the provisions of the lease.
ar tHe leasehold estate and interests herein conveyed or terminate or cancel
hall not, without the express written consent of Lender, alter or amend the

fergér iy writing.
. If Lehaer required Mortgage Insurance as a condition of making the Loan,
guired to maintain the Mortgage Insurance in effect. If, for any reason,

10. Mortgage Insuran
Borrower shall pay the pre
the Mortgage Insurance cyvagage re
that previously provided suth.insur:
ments toward the premiums for Mértigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalg the Maertage Insurance previously in effect, at a cost substantially
equivalent ta the cost to Borrowelr of t igage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. I, nfially equivalent Mortgage Insurance coverage is not available,
Barrower shall continue to payto Le He amount of the separately designated payments that were due
when the insurance coverage ceased tobe;
a non-refundable loss reserve in fieu of Mortgafe-hsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ltipiatefy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such o erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ampint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurapce?|f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregiio miake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali pay the fremiums required Lo maintain Mortgage
Insurance in effect, or to provide a non-refundabledoss reserve, until Lender’s requirement for Mortgage
een Borrower and Lender providing for
hing in this Section 10 affects Bor-

rower’s obligation to pay interest at the rate provided in‘ting'Not
Mortgage Insurance reimburses Lender {or any entity thay
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such irnsul
enter into agreements with other parties that share or modify thgircisk! op
are on terms and conditions that are satisfactory to the morigage. dnsure the other party (or patties)
to these agreements, These agreements may require the mortgage ifisyrer to,make payments using any
source of funds that the mortgage insurer may have available (w ay inzlgde funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not 154
other entity, or any affiliate of any of the foregoing, may receive (directhy,¢ rettlyj amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mort ge/lnsurance, in exchange
for sharing or madifying the mortgage insurer’s risk, or reducing losses. If sugh agreeriant provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a e of remiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrower. 1
Mortgage Insurance, or any other terms of the Loan. Such agreements will not |
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b} Any such agreements will not affect the rights Borrower has - if any+- v
Mortgage Insurance under the Homeowners Protection Act of 1898 or any othe
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &
a refund of any Mortgage Insurance premiums that were unearned at the time of su h
or termination. :
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds-are
assigned to and shall be paid to Lender. )
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration &
the Property, if the restoration or repair is economically feasible and Lender’s security is ngt i

he Note) for certain losses it may
arty to the Mortgage Insurance.
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LOAN #: 1609008093
uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

ger's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs.and restoration in a single disbursement or in a series of progress payments as the work is
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

f alatal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

In the event of
of the Property i
than the amouyit o1 th
destruction, or &5 in ¥z
this Security Instrument shy
following fraction: (a} thet
tion, or loss in valuedivid
taking, destruction, ordos

In the event of a partig
of the Property immediate
of the sums secured imm
and Lender otherwise agrog.i

I reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-

; balance shall be paid to Borrower.

ing, désiruction, or foss in value of the Property in which the fair market value

eforethe partial taking, destruction, or loss in value is less than the amount
| =8 the partial taking, destruction, or loss in value, unless Borrower

by this Security Instrument whether of not the sums are then due.
If the Property is abandonef] by Borrowethsor if, after notice by Lender to Borrower that the Opposing
o make an award to settle a claim for damages, Borrower

fails to respond to Lender within 30 day
and apply the Miscellangous Proceed
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituresof the Property or other material impairment of Lender’s
interest in the Property or rights under this Sgcyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiog™ 9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, presiudes tprfeiture of the Property or other material
impairment of Lender’s interest in the Property or righits.&ind is Security Instrument. The proceeds of
any award or claim for damages that are attributabl e impaikment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender;Ngt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall notipperate o rélease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reGuiredtd cgimmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time forpayrient rwise modify amortization
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy. _

13, Joint and Several Liability; Co-signers; Successors and Assig r
and agrees that Borrower's obligations and liability shall be joint and se ral. Howewer, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “cosigner”)#{a}is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's inter the'Preperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the surms.se his Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte y, forbear or
make any accommodations with regard to the terms of this Security Instrument )
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whos
obligations under this Security Instrument in writing, and is approved by Lender, shifl ¢
rower’s rights and benefits under this Security Instrument. Borrower shall not be releases
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in &
benefit the successors and assigns of Lender. _

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiggwi
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under §
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fegs

air of the Property shall be applied

, entities or SUCCessors
yaiver of or preclude

d. Borrower cavenants
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LOAN #: 1608008093
any.pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
{ ver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
¢ expressly prohibited by this Security Instrument or by Applicable Law.
If.therkoan is subject to a law which sets maximum loan charges, and that law is finally interpreted
1aLthedrierest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) ary sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
&d whder the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note}. Borrower's acceptance of any such refund made by
Bogrower will constitute a waiver of any right of action Borrower might have arising out

15. Notices. A s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any, Borrower in connection with this Security Instrument shall be deemed to have
been given to Bogrd n mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othér meapsi Notice to any one Borrower shall constitute notice to all Borrowers unless
quires otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall pramptly notify
dress. If Lender specifies a procedure for reporting Borrower’s change
| ony keport a change of address through that specified procedure. There

by mailing it by first class mail to Lender’s address stated herein

ddress by notice to Borrower. Any netice in connection with this

¢+fo have been given to Lender untii actually received by Lender. If

trument is also reguired under Applicable Law, the Applicable Law
ding.redeirement under this Security Instrument.

I of Construction. This Security Instrument shall be governed

unless Lender has desigria
Security Instrument shall ndt.he
any notice required by this Secur]
requirement will satisfy the cor
16. Governing Law; Severa
by federal law and the law of th 5
contained in this Security Instrument &
Applicable Law might explicitly or impli parties to agree by contract or it might be silent, but
such silence shall not be construed asa g 1 against agreement by coniract, In the event that any
provision or clause of this Security Instrisnerit orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securityf Instrument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (&) words of the masculine gender shall megan and include
corresponding neuter words or words of the fgiminine gerdiér; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma ' givgs sole discretion without any oliligation to
take any action. ;
17. Borrower's Copy. Borrower shall be giver] copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intetest inBgrrower. As used in this Section 18, "Inter-
estin the Property” means any lagal or beneficial interés reperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contrac deed, nistallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr future date to a purchaser.
If all or any part of the Property or any Interestin the Prop t transferred {(or if Borrower is not
a natural person and a beneficial interest in Borrower is sold cr transfgrriéd) without Lender's prior written
consent, Lender may require immediate payment in full of all sumssgcured by this Security Instrument.
However, this optien shall not be exercised by Lender if such exerci ited by Applicable Law.
if Lender exercises this option, Lender shall give Borrower no dergtion. The notice shall
provide a period of not less than 30 days from the date the notice is rdance with Section 15
within which Borrower must pay all sums secured by this Security In iorrower fails Lo pay these
sums prior to the expiration of this period, Lender may invoke any i
Instrument without further notice or dermand on Borrower.
19, Borrower's Right to Reinstate After Acceleration. If Barrow
rower shall have the right to have enforcement of this Security Instrument ¢
to the earliest of {a) five days before sale of the Property pursuant to any s
Security Instrument; {b) such other periad as Applicable Law might specify fo Y
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumerti, These o
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleraticn had occurred; (b) cures any default of any other coven;
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security instrument; and {t
as Lender may reasonably require to assure that Lender's interest in the Property ane
Security Instrument, and Borrower's obligation to pay the sums secured by this Security nste
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a®
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fundis
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

getgrtertain conditions, Bor-
continued‘at any time prior
tained in this
of Borrower's
gitions are that
yment and the

=4
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LOAN #: 1609008093
ctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

Mote-(tog
T, S

ether with this Security Instrument) can be sold one or more times without prior notice to
might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mongage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Yen written netice of the change which will state the name and address of the new Loan
“gs5 to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Lodt Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
fnder may commence, join, or be joined to any judicial action (as either an indi-
& a class) that arises from the other party’s actions pursuant to this Security
tharthe other party has breached any provision of, or any duty owed by reason
it such Borrower or Lender has notified the other party (with such notice
requirements of Section 15) of such alleged breach and afforded the other
od after the giving of such notice to take corrective action. If Applicable
1Li5t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
fction 22 and the notice of acceleration given to Borrower pursuant

vidual fitigant of ‘
Instrument or thet alleds

deemed to be reasonable f
cure given to Borrower pursuant t
to Section 18 shall be deel
this Section 20.

zardous subistances, pollutants, or wastes by Environmental Law and
et other flammable or toxic petroleum preducts, toxic pesti-
cides and herbicides, volatile solver rials containing asbestos or formaidehyde, and radioactive
materials; (b) "Environmental Law” means féderal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or'2nyiron

any response action, remedial action, / val‘action, as defined in Environmental Law; and {d) an
"Environmental Condition” means a ¢ t
Environmental Cleanup.

Borrower shalt not cause or permit the
Substances, or threaten to release any Hazéarcous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciing the Property (a) that is in violation of any Environmental
h, due 1o the presence, use, or release of
a Hazardous Substance, creates a condition that adygr s the value of the Property. The preced-
ing two sentences shall not apply to the presence;fisg. or storage on the Property of small quantities of
Hazardous Substances that are generally recognizey Ppsopriate to normal residential uses and to
maintenance of the Property {including, but not limite ubstances in consumer products).

Borrower shall promptly give Lender written notice igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o y involving the Property and any
Hazardous Substance or Environmental Law of which Bor tual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, di rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by nce, use or release of a Hazard-
ous Substance which adversely affects the value of the Propetty, I arns, or is notified by any
governmental or regulatory authority, or any private party, that any ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowersshall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall sreate any abligation on
Lender for an Environmental Cleanup. ;

the following substances: gasoli

ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwisg)i.1}
{a) the default; (b) the action required to cure the default; (c) a date, not e
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auctisl
than 120 days in the future. The notice shall further inform Borrower of the rig}
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifié
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred inpug
the remedies provided in this Section 22, inciuding, but not limited to, reasohable att

and costs of title evidence.
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LOAN #: 1609008093
If kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
B of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
L#ndér shall take such action regarding notice of sale and shall give such notices to Borrower and
het"persons as Applicable Law may require. After the time required by Applicable Law and
) puﬁs‘lmaalon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

blic augction to the highest bidder at the time and place and under the terms designated in the
i n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

23. Reconveyance ;
request Trustee Lo recorvey
dencing debt securegtby
warranty to the persofyor
costs and the Trustee's fee f pre

payment of all sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-

a successor trustee to any

the Property, the successorisys

herein and by Applicable Law.
25. Use of Property The

ee appoi”‘ ed hereunder who has ceased 1o act. Without conveyance of
f cceed to all the title, power and duties conferred upon Trustee

is.notysed principally for agricultural purposes.
itbed to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term "attorneys’

any action or proceeding o constry G
nent, shall include without limitation attorneys’ fees incurred

fees,” whenever used in this Securlty T

Security Instrument ang y Ri | recorded with it.

Q/ 24 /f / (Seal)

' DATE

DEAN HAYES

2-2/17) (Seal)
DATE

SUZANNE HAYES / U
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LOAN #: 1609008093

ASHINGTON COUNTY OF SKAGIT SS:

da r:nersonally appeared before me DEAN HAYES AND SUZANNE HAYES to me
: sadescribed in and who executed the within and
t, and acknow edged that he/sh Y gned the same as hlslhfree
tamﬂ deed for the uses and purpos erei entioned.

nd and official seal this C}! day of Ye\hyrin [51‘ , O .

Washington, residing at>,

My Appointment E B HOIK

Lender: Bay Equity LLC
NMLS ID: 76988

KATHERYN A. FREEMAN

Loan Originator: Kevin Warrt STATE OF WASHINGTON
NMLS ID: 120349 NOTARY --+— PUBLIC
My Commission Expires 9-01-2018
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EXHIBIT "A"

asured along the North line and 166.8 feet as measured along the South line
5in “L.W.L. CO'S SAMISH RIVER ACREAGE, FLAT NO. 1, according to
/olume 3 of Plats, page 69, records of Skagit County, Washington.

of the North”
the plat thereof, record
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MIN: 1006166-0004037531-4

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

) MOk F ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride day of Februaay, 2017, and is
incorporated-in amends and supplements the Deed of Trust {the "Security
Instrument”} of th e-tate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

("Lender") of the s
Instrument, which is leag

9520 Avon Allen Rd, Bow

In addition to the covenants ar
and Lender further covenant ang
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability CG
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruren srm “Lender” includes

any successors and assigns of Lender.

s, In6/MERS is a separate

“"MERS" is Mortgage Electronic Registration System
lely fof Lender. MERS is

corporation that is the Nominee for Lender and is acting soie
organized and existing under the laws of Delaware, and hds-ari addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) §79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties aw igati
Lender as Lender may from time to time direct, including but notdimiteg

successor trustee, assigning, or reteasing, in whole or in part thi S }
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or,
this Security Instrument. The term "MERS" includes any Successeis
MERS. This a%pointment shall inure to and bind MERS, its successt
as well as Lender, until MERS’ Nominee interest is terminated. :

9. The Definitions section of the Security Instrument is further arrie
the following definition:

a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1609008093
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and

s and modifications of the Note; and (ii) the performance of
ants and agreements under this Security Instrument and the Note.
orrgwer irrevocably grants and conveys to Trustee, in trust, with
ov described property located in the

all renewals, e
Borrower's ¢
For this purp!
power of sale; the

County [ ‘\pre of Recording Jurisdiction] of

Skagit J [Name of Recording Jurisdiction]:

SEE LEGAL DEECR TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A". ‘

APN #: P68613/3

which currently has the address of 8520 Avon Allen Rd, Bow,

[Street][City]
WA 98232 (“Property Ad
[State] [Zip Codel

TOGETHER WITH all the improvemertt
property, and all easements, appurtenances, and fixture
the property. All replacements and additions shali also
Instrument.” All of the foregoing is referred t [
"Property.”

. hereafter erected on the
now or hereafter a part of
- covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security | designates MERS
as the Nominee for Lender. Any notice required by Applicable’ Law or this Security
Instrument to be served on Lender must be served pn MERS as the designated
Nominee for Lender. Borrower understands and agrees thattMERS as the designated
Nominee for Lender, has the right to exercise any or all intere ranted by Borrower
to Lender, including, but not limited to, the right to foreclost and sell:the Property;
and to take any action required of Lender including, but not liniited =, assigning and
releasing this Security Instrument, and substituting a SUCCESSORTLY ;

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conrection-wits
Security Instrument must be in writing. Any notice to Borrower in conngchion wi
Security Instrument shall be deemed to have been given to Borrower™w
by first class mail or when actually delivered to Borrower's notice addfes
by other means. Notice to any one Borrower shall constitute notice to alk|
unless Applicable Law expressly requires otherwise. The notice address, shal
the Property Address unless Borrower has designated a substitute notice::
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LOAN #: 1609008093
ender. Borrower shall cFromptly notify Lender of Borrower's change of
wder specifies a procedure for reportin Borrower’s change of address,
kall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at
any onetiie, Any.rotice to Lender shall be given by delivering it or by mailing it by first
class mail to Lendet’s address stated herein unless Lender has designated another
address by notig Borrower. Borrower acknowledges that any notice Borrower
rovides to Lef st also be provided to MERS as Nominee for Lender until
ERS' Nomineg interest is terminated. Any notice provided by Borrower in connection
with this Sectrity instrumient will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemeg? been given to Lender until actualgl received by Lender. If
curity Instrument is also required under Applicable Law,

t will satisfy the corresponding requirement under this

OF LOAN SERVICER; NOTICE OF GRIEVANCE

ument is amended to read as follows:

Loan Servicer; Notice of Grievance. The Note
ether with this Security Instrument} can be sold
e ta-Borrower. Lender acknowledges that until it
ieerinterest in this Security Instrument, MERS
Ie authority to exercise the rights of Lender. A
ity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alSo might.be one grmore changes of the Loan Servicer
unrelated to a sale of the Note, If there is a e of the Loan Servicer, Borrower
will be given written notice of the change wnich v it state the name and address of
the new Loan Servicer, the address to which payrpents should be made and any
other information RESPA requires in connection withi a notice of transfer of servicing.
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be transfe
and are not assumed by the Note purchaser unj
purchaser.

20.Sale of Note; Change o
or a partial interest in the Nwie, (teg
one or more times without prio
directs MERS to assigh MERS
remains the Nominee for Lend
sale might result in a change int

rvicing obligations to Borrower
successor Loan Servicer
ise provided by the Note

g4joined to any judicial
lass) that arises from the
leges that the other

Neither Borrower nor Lender may commence;§o
action (as either an individual litigant or the member ofsa,
other aarty's actions pursuant to this Security Instrum

arty has breached any provision of, or any duty owe _
Fnstrument, until such Borrower or Lender has notified the ttrer pa;
given in compliance with the requirements of Section 15)"afsuch aileged breach and
afforded the other party hereto a reasonable period after the, g of such notice 1o
take corrective action.”If Applicable Law provides a time period which-must elapse
before certain action can be taken, that time period will be dee ‘beseasonable
for purposes of this paragraph. The notice of acceleration and oppc ty'to gure given
to Borrower pursuant to Section 22 and the notice of acceleration gi ) Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and g ity.to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

by reason, of, this Security

with such notice

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lende:
may from time to time appoint a successor trustee to any Trustee appointed 1

who has ceased to act. Without conveyance of the Property, the succes
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LOAN #: 1609008093
to all the title, power and duties conferred upon Trustee herein and by

Q\é\l orrower accepts and agrees to the terms and covenants
i

7/‘?// A7 (Seal)
—DATE

DEAN HAYES -

Z2-2(-/ (Seal)
ATE
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EXHIBIT "A"

as‘preasured along the North line and 166.8 fest as measured along the South line
tiof Teict 5in “L.W.L. CO'S SAMISH RIVER ACREAGE, PLAT NO. 1, according to
the plat thereof, recorg olume 3 of Plats, page 69, records of Skagit County, Washington.

Alsa known as Tréc Skagit County Short Plat No. 25-72, approved May 16, 1972.

Situated in Skagit County, ¥



