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DEFINITIONS
Words used in multiple sections of this document il
Sections 3, 11, 13, 18, 20 and 21. Centain rules regaidiit
are also provided in Section 16.

(A) "Security Instrument” means this document, which i
together with all Riders to this document.

(B) "Borrower” is RAYMOND ALAN POWELL AND KA
WIFE.

[MIN 1004372-0000210314-8
MERS PHONE #: 1-888-679-6377

bejow and other words are defined in
wsage of words used in this document

ruary 17, 2017,

LL, HUSBAND AND

Borrower is the trustor under this Security Instrument.
(C) “"Lender” is Bank of England.

Lenderis  a Corporation,
laws of Arkansas.

5 Statehouse Plaza, #500, Little Rock, AR 72201.

ing, under the

(D} "Trustee” is WFG National Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systerns, Inc. Lender has appointed M ,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exg

Borrower, which further describes the relationship between Lender and MERS, and which is incé#por.
into and amends and supplements this Security instrument.
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LOAN #: 10741610211554

"Note” means the promissory note signed by Borrower and dated February 17, 2017.
Note states that Borrower owes Lender THREE HUNDRED TWENTY ONE THOUSAND AND
: deod ok ok b ok ko odod ok koo ok okod kR ok ook RN W R kR ok Rk ok kR kR Rk od ok k ok ok kkkhkEhkKhAkERKERERER KK
: (U S. $321,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodi Fayments and to pay the debt in full not later than March 1, 2047.
- roio rty” means the property that is described below under the heading "Transfer of Rights in the

_ ans the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
der the‘Note, and all sums due under this Security instrument, pius interest.
ider: s all Riders to this Security Instrument that are executed by Borrower. The following

Condominium Rider { ] Second Home Rider
L} Planned Unit Development Rider  [x] V.A. Rider
iy [ ] Biweekly Payment Rider
[x] Mortgage EM Registration Systems, Inc. Rider
O Other(s)

mieans all controlling applicable federal, state and local statutes, regulations,
i ﬁ eiifies and orders (that have the effect of law} as well as all applicable final,

(K) "Community Associ:
other charges that are impo:
association or simnilar orge

eans any transfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
rder, ‘-ms!‘ruct or authorize a financial institution to debit or credit an

draft, or similar paper instrum
computer or magnetic tape SO &

M) “Escrow items” means those iternddhat are gescribed in Section 3.

{N) “Miscellaneous Proceeds” means a pensation, settlement, award of damages, or proceeds

paid by any third party (other than insu ds paid under the coverages described in Section 5)
: C}f?i rty; (i) condemnation or other taking of all or any part of the

tion; or (iv) misrepresentations of, or omissions as to, the

value andlor condition of the Property
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of 1
Q) "RESPA” means the Real Estate Settlement F’s

rotecting l-ender against the nonpayment of, or default

unt due for {j) principal and interest under

6t {12 U.S.(i. §2601 et seq.) and its imple-
ight be amended from time 10 time, or any

& imposed in regard to a "federally
ed mortgage loan” under RESFA.
ken title 1o the Property, whether

related mortgage loan” evenif the Loan does notqualify asa’
(R) "Successor in Interest of Borrower” means any par

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as noming e for
sors and assigns) and the successors and assigns of MERS. This 5‘53 urity |
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this See,
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Narme of Reg ’ :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART REREOF AS{'EXHIBIT A".
APN #: 360429-4-005-0206 :

Ing _ument and the Note. For
i m)wer f sale, the following
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. LOAN #: 10741610211554
ieh currently has the address of 4860 HUMPHREY HILL RD, SEDRO WOOLLEY,

[Street] [City]
on 98284 ("Property Address"):
{Zip Cadel

‘£ R WITH all the improvements now or hereafter erected on the property, and all easements,

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
.#Borrower understands and agrees that MERS holds only legal title to the interests granted

inciuding in ted to, the right to foreclose and sell the Property; and to take any action required of
Lender irig] g, but ok limited to, releasing and canceling this Security Instrument.

BORROWER QOVE
the right to gran¥ the Property and that the Property is unencumbered, except for encum-
3 rrants and will defend generally the title to the Property against all claims

cumbrances of record.

property.

UNIFORM COVENAI
1. Payment of Princ

ltems pursuant to Section 3. Paym I
U.S. currency. However, if any che
or this Security Instrument is returned
payments due under the Note and this Sa¢;
as selected by Lender: (a} cash; (b) mi ey
cashier's check, provided any such chegk is
federal agency, instrumentality, or entity; &r

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated ender in acggrdance with the notice provisions in Section
15. Lender may return any payment or partial payment i yment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay artial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p rights to refuse such payment or partial
payments in the future, but Lender is not obligated ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its: e date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplit |
Loan current. If Borrower does not do so within a reasonabl f Ut
funds or return them to Borrower, If not applied earlier, such fingds wi applied to the outstanding principal
balance under the Note immediately prior to foreclosure. Nobffset or m whi i
or in the future against Lender shall relieve Borrower from maki
Security Instrument or performing the covenants and agreemen

2. Application of Payments or Proceeds. Except as oth
ments accepted and applied by Lender shall be apphed in the follc

nstrument received by Lender as payment under the Note
Ader uppaid, Lender may require that any or ail subsequent
ment be made in one or more of the following forms,
ef, (c) certified check, bank check, treasurer's check or
Fawn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

n 3 Such payments shall
aining amounts shall
Instrument, and then

be applied to each Periodic Payment in the order in which it becar
be applied first to late charges, second to any other amounts due under,!
to reduce the principal balance of the Note.

Iate charge. If more than one Periodic Payment is outstanding, Lender ma‘y
from Borrower to the repayment of the Periodic Payments if, and to the exterii:
paid in full. To the extent that any excess exists after the payment is applied to t
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Note,
Any application of payments, insurance proceeds, or Miscellaneous Proceeds io.pif
the Note shall not extend or postpone the due date, or change the amount, of the P ;i 5.
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payménts aie’
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment af :
for: {a) taxes and assessments and other items which can attain priority over this Securlty fos
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
{c) premiums far any and all insurance required by Lender under Section 5; and (d) Mortga

At origination or at any time during the term of the Loan, Lender may require that Community A

o I ) 2 4
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LOAN #: 10741610211554

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il be.an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under

ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section

: - titutnon whose deposits are insured by a federal agency, mstrumental
ity, or entity (mcludmg Lensﬂe if Le der is an institution whose deposits are so insured) or in any Federal

any interest or earnings on the
shall be paid on the Funds. Lend
Funds as reqguired by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall no
Lender the amount necessary to make u
12 monthly payments. if there is a deficiency

fower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in ho more than
fFunds held in escrow, as defined under RESPA, Lender

make up the deficiency in accordance with RESPA butj
Upon payment in full of all sums secured by this
Borrower any Funds held by Lender.
4. Charges; Liens. Bomower shall pay all taxe‘_
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associatior.
that these items are Escrow Itetns, Bomower shall pay them i
Barrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proceédings .ender’s opinion operate to
prevent the enforcement of the lien while those proceedlngs are ‘pendi aply until such proceedings
- iy to Lender subordinating

which can attain priority over this Securlty Instrument, Lender may gl"
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now

other hazards inciuding, but not I|m|ted to earthquakes and floods, for which Le c&e
This insurance shall be maintained in the amounts {including deductible levels) ant
Lender requires. What Lender requires pursuant to the preceding sentences can ch
of the Loan. The insurance carier providing the insurance shall be chosen by Borower:
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zané
certification and tracking services, or (b) a one-time charge for flood zone determination .aﬂ

imposed by the Federal Emergency Management Agency in connection with the review of ar
determination resulting from an objection by Borrower.

Initials:
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LOAN #: 10741610211554

riicular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
canWIedges that the cost of the i insurance coverage s0 obtained might significantly exceed the cost of

- e from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to qur;awer requesting payment.
i ice policies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
ir tequires, Borrower shall promptly give to Lender all receipts of paid premiums and
U wer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, o Ueghuction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender, 'aﬂgagee and/or as an additional loss payee.
s, Bprrower shall give prompt notice to the insurance carrier and Lender. Lender
i ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuranca dceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratigs or repair of the Property, if the restoration or repair is economically feasible
and Lender's security, lessened. During such repair and restoration period, Lender shall have the
right to hold such insurgnce roceets until Lender has had an opportunity to inspect such Property o
ensure the work has bee; completeed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Leridér may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress p ments as e work is completed. Unless an agreement is made in writing or
Applicable Law requires inte bé psiid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ear on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not '|d out.efthe insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or re \ zoriomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be & ythe sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tp Borfower. Such insurance proceeds shall be applied in the order
provided for in Section 2. :

If Borrower abandons the Prope '
claim and related matters. If Borrower does nst respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim; then Lender may negotiate and settie the claim. The 30-day
i ither event, or if Lender acquires the Property under Sec-

in an amount not to exceed the amounts unpéid under
other of Borrower's rights {(other than the right to any f unearned premiums paid b_y Borrower)
under all insurance policies covering the Property, ch rights are applicable to the coverage
of the Property. Lender may use the insurance progegds eitherio repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr

6. Occupancy. Borrower shall occupy, establish, pertyas Borrower sprincipalresidence
within 60 days after the execution of this Security Instrumentaned Shdll é;ontmue to occupy the Property as
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

mn‘;m it waste on the Property.
ain tha ﬁroperty in order to prevent

destroy, damage or impair the Property, allow the Property to deteri

Whether or not Borrower is residing in the Property, Borrower shall m;
the Property from deteriorating or decreasing in value due to its co
ant 1o Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insuran ihdémnation proceeds are
idi i il Lmé responsible for repairing
or restoring the Property only if Lender has released proceeds for such pyrposes.
proceeds for the repairs and restoration in a single payment or in a series of progf
work is completed If the i insurance or condemnatron proceeds are not suﬂ' C‘:=er“|tt re

ndet:shall give
Borrower notu:e at the time of or prior to such an interior inspection speafytng Su aiilptause.

8. Borrower sLoanApphcatron Borrower shall be indefauit if, during the Loag agplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borro kn
consent gave materially false, misleading, or inaccurate information or statements to Lehder’|
provide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower's occupancy of the Property, &
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security _‘_m:,tru
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instiurs

this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture;
Ia
Initials: AT
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LOAN #: 10741610211554
mforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
opriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
riing andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ns.eaninciude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
instryment; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
ty, and/or rights under this Security Instrument, including its secured position in a bankruptcy
Securing the Property includes, but is not limited to, entering the Property to make repairs,
charige locks /replace or board up doors and windows, drain water from pipes, eliminate buiiding or other
code visiatians e dangerous conditions, and have utilities turned on or off. Although Lender may take action
: i ender does not have to do so and is not under any duty or obligation to do so. Itis
ICUrs no liahility for not taking any or ali actions authorized under this Section 9.

disbursement and g ek, ayable, with such interest, upon notice from Lender to Borrower requesting
payment.

se leasehold estate and interests herein conveyed or terminate or cancel
the ground |lease. Borm \A{Ee. &hall not, without the express written consent of Lender, alter or amend the

er requrred Mortgage Insurance as a condition of making the Loan,
red to maintain the Mortgage Insurance in effect. If, for any reason,
ired by Lender ceases to be available from the mortgage insurer
urarteand Borrower was required to make separately designated pay-
figage Insurance, Borrower shall pay the premiums required to obtain
the M oﬂgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of thi ortqaage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender.

it of the separately desighated payments that were due
Lender will accept, use and retain these payments as

als y paidin full and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo$s r&serve. Lender can no longer require Iass reserve paymerts
if Mortgage Insurance coverage (in the amotint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is oblained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi make separately designated payments toward
the premiums for Morigage Insurance, Borrower s ‘premi i
Insurance in effect, or to provide a non-refundable:lo§s reserve;, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agr - n Borrower and Lender providing for
such termination or until termination is required by Applicablé Léw. Rgthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the P
Mortgage Insurance reimburses Lender (or any entity th the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. BorrGwer is not aparty to the Morigage Insurance.

notwithstanding the fact that the Loan i

e losses. These agreements
‘the other party (or parties)
ake paymenis using any
de funds obtained from

to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may recelve (direct!

er, any reinsurer, any
Iy) amounts that derive

for sharing or modifying the mortgage insurer’s risk, or reducing losses.
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower %o.

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain cayicel!
Mortgage insurance, to have the Mortgage Insurance terminated automatically, a :
a refund of any Mortgage Insurance premiums that were uneamed at the time of su
or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shaii be paid to Lender.

If the Property is damaged, such Miscelianeaus Proceeds shall be apphed to restoration
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LOAN #: 10741610211554

g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
dér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
repalrs and restoration in a single dlsbursement or in a series of progress payments as the work is

‘Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
o the '5ums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid A0

In the event | taking, destruction, or loss in value of the Property in which the fair market value
of the Property im ity before the partial taking, destruction, or loss in value is equal 10 or greater
than the amoun 5 secured by this Security Instrument immediately before the partial taking,
destruction, or kiss in ‘upless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumen%’sh il b reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
5y-{b). the fair market value of the Property immediately before the partial

i y balance shall be paid to Borrower.
king, destruction, or loss in value of the Property in which the fair market value
heforedhe partial taking, destruction, or loss in value is less than the amount
i >Ihe partial taking, destruction, or loss in value, uniess Borrower
; ie Miscelfaneous Proceeds shall be applied to the sums secured
by this Secuwrity Instrument whethe not the surns are then due.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seitence s fo make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee Yer to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or;ngt thep . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or y against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any attie

tion, or lpss in value :
taking, destruction, of. e

or proceeding, whether civil or criminai, is begun that, in
Lender’s judgment, could result in forfeitire:of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instruraent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectign 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pe forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righy is Security Instrument. The proceeds of
any award or claim for damages that are attributabie @ the i mipairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to* pair of the Property shall be applied
in the order provided for in Section 2. j

12. Borrower Not Released; Forbearance By Lender liot a
ment or modification of amartization of the sums secured by this Secy
Borrower or any Successor in Interest of Borrower shall not.op
any Successors in Interest of Borrower. Lender shall not be require

er. Extension of the time for pay-
ty Instrument granted by Lender to
lease the liability of Borrower or

of the sums secured by this Security Instrument by reason of any dg
or any Successors in Interest of Borrower, Any forbearance by Lef
including, without limitation, Lender’s acceptance of payments fromthird,
in interest of Borrower or in amounts less than the amount then due;*shalt no
the exercise of any right or remedy.

13. Jointand Several Liability, Co-signers; Successors and Assi

yisco-signing this
' erty under the

rf"y"' forbear or
# without the

make any accommodatrons with regard to the terms of this Security Instrument
co-signer’s consent.

obllgations and liability under this Securlty Instrument unless Lender agrees to such releaﬁe: wi
covenants and agreements of this Security Instrument shall bind (except as provided in Section*
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s defauit for the purpose of protectlhg Lender s interestin the Property and rights under thi

Imtlals.
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, LOAN #: 10741610211554
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
krower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
t areexpressly prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
ardire-interest or other loan charges collected or to be collected in connection with the Loan exceed
i rmmed mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
0 the permitted limit; and (b) any sums already collected from Borrower which exceeded
indits will be refunded to Borrower. Lender may choose to make this refund by reducing the
d under the Note or by making a direct payment to Borrower. If a refund reduces principal,

provided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

15. Notlces"i 25 given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any ng omrower in connection with this Security instrument shall be deemed to have
been given to 8 mailed by first class mail or when actually delivered to Borrower's notice
address if sentyy-Othermedns, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresdly requires otherwise. The notice address shall be the Property Address unless
Borrower has designatega st stitute notice address by notice to Lender. Borrower shall promptly notify

any notice required by this Security Ipstrument is also required under Applicable Law, the Applicable Law

requirement will satisfy the corrgspanding redyiirement under this Security Instrument,

16. GoverningLaw; Severab bity: R of Construction, This Security Instrument shall be governed
dictiony’in which the Property is located. All rights and obligations

bject o any requirements and limitations of Appllcable Law.

not affect cther provisions of this Secur
conflicting provision

As used in this Security Instrument: (&) %
corresponding neuter words or words of the féminine
include the plural and vice versa; and (c) the word "
take any action.

(b) words in the singular shall mean and
sole discretion without any cbligation to

3f the Note and of this Security Instrument.
' er. As used in this Section 18, "Inter-
. including, but not limited to, those
installiment sales contract or escrow
fure date 1o a purchaser.

by this Security Instrument.
ehiabfted by Appllcable Law.

provide a period of not less than 30 days from the date the notice |j
within which Borrower must pay all sums secured by this Security Inetr
sums prior to the expiration of this period, Lender may invoke any =)
Instrument without further notice or demand on Borrower.

19. Borrower's nght to Reinstate After Acceleratlon If Borrower,

right to reinstate; or (c) entry of a judgment enforcmg this Securlty Instrument Thﬂ
Borrower (a) pays Lender all sums whtch then would be due under this Secl

pays all expenses incurred in enforcing this Security Instrument, including, but not*|imitk
attorneys fees property inspection and valuanon fees, and other fees mcurred for the i

continue unchanged Lender may require that Borrower pay such reinstatement sums ar’rﬂ expenseel
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cértified
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ;
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund

Initials:
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LOAN #: 10741610211554

dly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
s:lcceleratlon under Sectlon 18.

shesNote (together W|th this Security Instrument) can be sold one or more times without prior notice to
EQ owm *A.gale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
rty-gdue under the Note and this Security Instrument and performs other mortgage loan servicing
ligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Boirawer will e given written notice of the change which will state the name and address of the new Loan
; didress to which payments should be made and any other information RESPA requires in

actice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by

Servicer or be transferred to & successor Loan Servicer and are not assumed
less otherwise provided by the Note purchaser.

mber:of a class) that anses from the other party's actions pursuant to this Security
' eges thatihe other party has breached any provision of, or any duty owed by reason

of, this Secunty Instrurﬁent., il such Borrower or Lender has notified the other party (with such notice
uirements of Section 15) of such alleged breach and afforded the other

g perivd-gfter the giving of such notice to take corrective action. If Applicable
Law provides a time perio gt
deemed to be reasonable
cure given to Borrower pi
to Section 18 shall be de¢
this Section 20.

the following substances: gasoiine,.
cides and herbicides, volatile sol¥ ”
materials; {b) "Environmental Law" madas:
is located that relate to health, safety
any response action, remedial action
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prapefiy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agdiersely adects the value of the Property. The preced-
ing two sentences shall not apply to the presence mge on the Property of small quantities of
Hazardous Substances that are generally recogniz te to normal residential uses and to
maintenance of the Property (including, but not limited -Substances in consumer products).
Borrower shall promptly give Lender written notice of (4 m\r@sngatmn claim, demand, iawsuit

iron emtal protection; (c) "Environmental Cleanup” includes
; J;—zi action, as defined in Environmental Law; and (d) an
i that can cause, confribute to, or otherwise trigger an

mentat Condition, including but not limited to, any spllltng, Iéak:
of any Hazardous Substance, and (c) any condition caused ;

governmental or regulatory authority, or any private party, that any emova
Hazardous Substance affecting the Property is necessary, Bomower shal

remedial actions in accordance with Environmental Law. Nothing é
Lender for an Environmental Cleanup.

other remediauon of any
mptly take all necessary
ate any obligation on

the date the notice is given to Borrower, by which the default must be cur
cure the defauit on or before the date specified in the notice may result in acceﬂe
secured by this Security Instrument and sale of the Property at public auction- )
than 120 days in the future. The notice shall further inform Borrower of the rlgh '

defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified

the remedies prowded in this Section 22, including, but not limited to, reasonable attomeﬁ
and costs of title evidence.

Initials:
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LOAN #: 10741610211554

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rice of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
hér persons as Applicable Law may require. After the time required by Applicable Law and
uhimatlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

- n to the highest bidder at the time and place and under the terms designated in the

n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

ll sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

ayment of all sums secured by this Security Instrument, Lender shall
y.dhe Property and shall surrender this Security Instrument and all notes evi-
-@t’:&rﬁy Instrument to Trustee. Trustee shall reconvey the Property without

jid ‘ally entitled to it. Such person or persons shall pay any recordation

dencing debt secure J:sy
warranty to the person '

nmled to recover its reasonabie attorneys’ fees and costs in
ree any term of this Securlty Instrument. The term attorneys

by Lender in any bankruptcy proceeding o on gipeal.

ORAL AGREEMENTS OR ORAL €C
TO FORBEAR FROM ENFORCING,
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptstand agre
Security Instrument and in any Rider executed by Boprowél

{ M_L/LLM e

e terms and covenants contained in this
arid recorded with it.

2-1D-2007  (sea

RAY 0 ALAN POWELL DATE
,ézwﬂaw il 23] 7 sem
KAREN JOY P DATE

A
tnitials: E‘h{ -
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 10741610211554

COUNTYOF /(< ¥ “SS:

y personally appeared before me RAYMOND ALAN POWELL AND KAREN JOY
‘kitown to be the individual party/parties described in and who executed the

ntary act and deed, for the uses and purposes therein mentioned.
rizy hand and official seal this / %s day of [c b buawyr, 10/ 5%

\\\\\\\\\\\\\\\\\\\

ry Public
Washington :-‘ /%M }/

Notary Public in and for tﬁe State of ‘
\\\\\\\ LA Washington, residing at 5/ 3 /4 /P L e
My Appointment Ex; $ 200 {7 Oa o Heav })o v 3/3/1 7y

NMLS ID: 418481
Loan Originator: Marwa Put
NMLS ID: 1394696

Initials:
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EXHIBIT “A”
LEGAL DESCRIPTION

E IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



LOAN #: 10741610211554
CASE #: 46-46-6-0851644
MIN: 1004372-0000210314-8

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT ASSUMABLE WITHOUT
PROVAL OF THE DEPARTMENT OF
NS AFFAIRS OR ITS AUTHORIZED AGENT,

LOAN AND ASSUMPTION POLICY RIDER is made this

ruary, 2017, and is incorporated into and shall be deemed
i e Mortgage, Deed of Trust or Deed to Secure Debt Sherein
0f even date herewith, given by the undersigned (herein
Joirower’s Note to  Bank of England, a Corporation

THIS VA GUARA
17th day of
to amend and supple
“Security Instrums
“Borrower”) to secur

_ _ (herein "Lender”)
and covering the Property. ribed.in the Security Instrument and located at
4860 HUMPHREY HILL RD

SEDRO WOOLLEY, WA 98284

VAGUARANTEED LOANCOVI

\ xldition tothe covenants and agreements made
in the Security Instrument, Borr:

ender further covenant and agree as follows:

ifthe indebtedness secured hereby b« guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issired thereunder and in effect on the date hereof shall
overntherights, duties and liabilities ¢f Borrower and Lender. Any provisions ofthe Secu ritg
nstrument or other instruments execiited in ¢énniection with said indebtedness whic
are inconsistent with said Title or Regulatior ciuding, but not limited to, the provision
for payment of anK sum in connection with.prepayiment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instyiment, are hereby amended or negated to
the extent necessary to conform such instrurier id-Ti

itle or Regulations.
LATE CHARGE: At Lender’s option, and as allowed by appli:
pay a “late char%e" not exceeding four Eer centum:. (4% 5) f
paid more than fifteen ﬁ1 5) days after the due date“thereof
involved in handling delinquent payments, but such*
out of the proceeds of any sale made to satisfy the indebfe
such proceeds are sufficient to discharge the entire in
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail of refusé to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Vieterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Moitgag rdeclare the
Indebtedness hereby secured at once due and payable and may ferecl ediately or
may exercise any other rights hereunder or take any other proper actig '

TRANSFER OF THE PROPERTY: This loan may be declared imn
payable upon transfer of the property securing such loan to any transfeiee
acceptability of the assumption of the loan is established pursuant to Sect
Chapter 37, Title 38, United States Code. '

able state law, Borrower will
the overdue payment when
te-cover the extra expense
-- J&” shall not be payable
dhess secured hereby, unless

tedness and all proper costs

An authorized transfer (“assumption”) of the property shall also be subjeé
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif of 1 percent (.5 (
balance of this loan as of the date of transfer of the property shall be payable at the tim:
transfer to the loan holder or its authorized agent, as trustee for the Department of Vetef

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc. Page 1 0of 2



LOAN #: 10741610211554

A . If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
ar; additionral debt to that already secured by this instrument, shall bear interest at the rate
rei ed, and, at the option of the payee of the indebtedness hereby secured or
ed thereof, shall be immediately due and payable. This fee is automatically
if the assumer is exemEpt under the provisions of 38 U.S.C. 3729 (¢).
(b) ASSLMPTION PROCESSING CHARGE: Upon apﬁlication for approval to allow
assumptian cfthisioan, a processing fee may be charged by the loan holder or its authorized
agent for determiningthe creditworthiness of the assumer and subsequently revising the
holder's ownerghiprecords when an approved transfer is completed. The amount of this
charge shall rotexceedthe maximum established by the Department of Veterans Affairs
for a loan to which:Sectipn 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTIONANDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrs

sume all of the obli_lgations of the veteran under the terms of
the instruments creating-and securing the loan. The assumer further agrees to indemnify
the Department oi*Veterdns Affairs to the extent of any claim payment arising from the
guaranty or insurance 9f the indebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Rid

er(s) has executed this VA Guaranteed Loan and

:2 - ) ? -10 l7_(SeaI)

D ALAN POWELL DATE
— WM// { 42// Q// 7 (seal)
KAREN JOY P WE’[y ’ DATE
e
VA GUARANTEED LOAN AND ASSUMPTICN POLICY RIDER )
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LOAN #: 10741610211554
MIN: 1004372-0000210314-8

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"): de this 17th day of February, 2017, and is
incorporated 4nto'arndamends and supplements the Deed of Trust (the "Security
Instrument”j.gf the samie.date given by the undersigned (the "Borrower,” whether there
are one or more p s'undersigned) to secure Borrower’s Note to

Bank of England, ation

("Lender”) of the same dati
Instrument, which is ipcated

4860 HUMPHREY HILL-RD; SEDRO WOOLLEY, WA 98284.

1d covering the Property described in the Security

In addition to the covenants aritl
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
reethat the Security Instrument is amended as

1. The Definitions section 6 instrument is amended as follows:

"Lender” is Bank of England.

Lenderis a Corporation
under the laws of Arkansas.

5 Statehouse Plaza, #500, Little Rock, AR 72201

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumer arm “Lender” includes

any successors and assigns of Lender.

ERS is a separate

"MERS" is Mortgage Electronic Registration Sys
r Lender. MERS is

corporation that is the Nominee for Lender and is acting=s

y

organized and existing under the laws of Delaware, and has ah iddress and telephone

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ‘dutie
Lender as Lender may from time to time direct, including but nct limiit

ERS. MERS is
tbligations of

Tror 2 dire : Jiit pointing a
successor trustee, assigning, or releasing, in whole or in part this Se nstrument,
foreclosing or directing Trustee to institute foreclosure of this 5 Irstrument,

or taking such other actions as Lender may deem necessary of appt
this Security Instrument. The term "MERS" includes any successors. ns of
MERS. This appointment shall inure to and bind MERS, its successors ar
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security instrument is further am
the following definition:

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 initials:
Ellie Mae, Inc. Page 1 of 4
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LOAN #: 10741610211554
B. TRANSFER OF RIGHTS N THE PROPERTY

ansfer of Rights in the Property section of the Security Instrument is
ead as follows:

2CUrty Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's coyé

For this purpo
power of saig;

ts and agreements under this Security Instrument and the Note.
Borrower irrevocably grants and conveys to Trustee, in trust, with
lléwing described pn[)]perty located in the

County pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"

APN #: 360429-4-0056-020€¢

which currently has the address of 60 HUMPHREY HILL RD, SEDRO WOOLLEY,

[Street][City]

WA 98284 CProperty AC
[State] [Zip Code]

TOGETHER WITH all the improvements. ¢r hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. Ali replacements and additions shall alsg be covered by this Security
IrFl)strument. All of the foregoing is referred to: Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security: Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicabig Law or this Security
instrument to be served on Lender must be served pr~MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all inter@st$ grapted by Borrower
to Lender, including, but not limited to, the right to foreclo: Sell the Property;
and to take any action required of Lender including, but notiim 45signing and
releasing this Security Instrument, and substituting a successer.irus

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conrigttipn wi
Security Instrument must be in writing. Any notice to Borrower in connegfipi.veit
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all‘Bprr
unless Applicable Law expressly requires otherwise. The notice address shai
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 2 of 4



LOAN #: 10741610211554

otice 1a Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower's change of address,
i shall only report a change of address through that specified procedure.
+only one designated notice address under this Security Instrument at
any on hy.notice to Lender shall be given by delivering it or by mailing it by first
class miail ta Lerider's address stated herein unless Lender has designated another
address by netice tp Borrower. Borrower acknowiedges that any notice Borrower
rovides to Le raust also be provided to MERS as Nominee for Lender until

ERS’ Nomiriee. interest is terminated. Any notice provided by Borrower in connection
with this Seg ment will not be deemed to have been given to MERS until
actuaily receive MERS. Any notice in connection with this Security instrument
shall not be deemed® been given to Lender until actuall received%y Lender. If
any notice requiredi ecurity Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.; £

D. SALE OF NOT,
Section 20 of the S
20.Sale of Note;

or a partial interest in the Note{tb
one or more times without prior:notice

HANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
y Insfrument is amended to read as follows:

- oan Servicer; Notice of Grievance. The Note
ogether with this Security Instrument) can be sold
i:Borrower. Lender acknowledges that until it
directs MERS to assign MERS; ee interest in this Security Instrument, MERS
remains the Nominee for Lendes, with-the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alSo might be one‘or-more changes of the Loan Servicer
unrelated to a sale of the Note. If there is & ¢harige of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address toswhich payments should be made and any
other information RESPA requires in conngétion with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa.is" sdrviced by a Loan Servicer other
than the purchaser of the Note, the mortgage lgat ¢icing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless atherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, |9

action (as either an individual litigant or the member 1 15
other ﬁart_y's actions pursuant to this Security Instrumenit or that alleges that the other
arty has breached any provision of, or any duty owed-ty reaSen of, this Security
nstrument, until such Borrower or Lender has notilied the'othe: partY (with such notice
given in compliance with the requirements of Section 15) of/skth alleged breach and
afforded the other party hereto a reasonable period after th “oF such notice to
take corrective action. If Applicable Law provides a time periog Hmust elapse

7 or be joined to any judicial
F a clags) that arises from the

giving

before certain action can be taken, that time period will be deemeéd ‘reasonable
for purposes of this paragraph. The notice of acceleration and oppo 0 cure given
to Borrower pursuant to Section 22 and the notice of acceleratigng¥ g Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and 9;3;3‘6 ' to take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foll

24. Substitute Trustee. In accordance with Applicable Law, Lendé{.,

may from time to time appoint a successor trustee 1o any Trustee appointed hereun:s
who has ceased to act. Without conveyance of the Property, the successor.tru
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LOAN #: 10741610211554

” '='sut():cez d to all the title, power and duties conferred upon Trustee herein and by
ca

NiNG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

L-14-20(7  (seal
DATE

92,//9// [ (sea)

. DATE
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Tract A, Skagit €
Volume 2:6f Sho

hort Plat No. 96-0108, approved April 24, 1997, and recorded May 5, 1997, in
age 198, under Auditor’s File No. 9705050109, records of Skagit County,
of the Southwest % of the Southeast % of Section 29, Township 36 North,

¢4

Washington; being
Range 4 East, W,

Situate in the County of Skagit, State of Washington,

PARCEL “B™;

An easement for ingress '
the face of Short Plat No. 4-84;
Volume 6 of Short Plats, page 17]
Washington; being a portion of th
Range 4 East, W.M.

pioved September 21, 1984, and recorded September 25, 1984, in
under.&uditor’s File No. 8409250014, records of Skagit County,
W of the Southeast % of Section 29, Township 36 North,

Situate in the County of Skagit, State o



