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DEED OF TRUST

DATE: February 24, 26

Reference # (if applicab
Srantor(s):
1. BYK Construction, I

Additional on page

Grantee(s)
1. SaviBank 7
2. GUARDIAN NORTHWES £ & EECRQW, Trustee
Legal Description: Lot 113, Highlan efisDiv. 1 Phase A

Additional on page 2

Assessor's Tax Parcel ID#: 6018-000-09

THIS DEED OF TRUST is dated February 24 2i
Washington Corporation ("Grantor”); SaviBanK, il
Office, 1015 14th St., Suite B, Apacortes, W,
"Lender” and sometimes as "Beneficiary”); and
whose mailing address is 1301 B RIVERSIDE DRIVE,
below as "Trustee").

» among BYK Construction, Inc.; A
iiling address is Anacortes Lending

{referred to helow sometimes as
WORTHWEST TITLE & ESCROW,
VERNON, WA 98273 (referred to
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DIWE’Y CE AMD GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right

500 oy and for the bensflt of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
eal property, together with all existing or subsequently erected or affiked buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
th ditch or irrigation rights); and all other rights, royalties, and praofits relating to the real
iitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

tate of Washington:

ND- GREENS, DIVISION 1 PHASE A", according to the plat thereof
‘014 under Auditor's File No, 201405220062, records of Skagit

improvemerils, sty
(including "stgick irk,
property. including i

located in Skagl

commenly known as 3111 N 30th Street, Mount Vernon,
identification number is 6018-000-000-0113 P131946,

' Wfits, which license may be revoked at Lender's option and shall be
il or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

autematically revoked upon accefefmo
Uniform Commercial Code security int

ANY AND ALL OBLIGATIONS UNDE
DEED OF TRUST IS GIVEN AND ACCEP

PAYMENT AND PERFORMANCE. Excepl as 3
amounts secured by this Deed of Trust as tFeyibe:
Grantor's obligations under the Note, this Deeld HF

POSSESSION AND MAINTENANCE OF THE P
Property shall be governed by the following provis:

ue, and shall strictly and in a timely manner perform all of
nd the Related Documents.

TY. Grantor agrees that Grantor's possession and use of the

Possession and Use. Until the occurrence o
control of the Property; (2) use, operate or mapage the Props
(this privilege is a license from Lender to Grantor automatiesl
relate to the use of the Property or to other limitations o
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property z condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve it

Event of Default, Grantor may (1} remain in possession and
foy: and (3) coliect the Rents from the Proparty
oked upon default). The following provisions
&rty. The Real Properly is not used principally

Nuisance, Waste. Grantor shall not cause, conduct or per
siripping of or waste on or to the Praoperty or any portion o
foregoing, Grantor will not remove, or grant to any other party th
oil and gas), coal, clay, scoria, soil, gravel or rock products withal

ithout Iimiting the generality of the
éght to e ove, any timber, minerals {including
ender' bnpr written consent.

'rovements from the Real Property
overnents, Lender may require

Removal of Improvements Grantor shall not demolish or r
without Lender's prior writien consent. As a condition to the remcwa ]
Grantor to make arrangements satisfagtory to Lender to replace sud
agual value.

Lender's Right to Enter. Lender and Lender's agents and representative
reasonable times to attend to Lender's interests and to inspect the
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Grantor shall promptl

otharwise use or occupy the Property in any manner, with all laws, ordinances, ar
in effect, of all governmental authorities applicable to the use or occupancy of;th
limitation, the Americans With Disabilities Act. Grantor may contest in good faijth any

notified Lender in writing prior to doing sc and so long as, in Lender's sole op
Property are not jeopardized. Lender may require Grantor to post adequate security
satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts set forth abave in this section, which from the character an
reasanably necessary to protect and preserve the Property.

DUE ON SALE - CGONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately dus
sums secured by this Deed of Trust or (B) increase the interest rale provided for in the Note
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon thé
without Lender's pricr written consent, of all or any part of the Real Praperty, or any interest in the R
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Pr
legal, beneficial or equitabie; whether volun!ary or |nvoluntary, whether by outright sale, deed, mstallment

sale, assignment, or transfer of any beneficial interest in or to any land trust holding titte to the Real Propert;
othes method of conveyance of an interest in the Real Property. if any Grantor is a corporation, partnership or lishited
liability company, transfer aiso includes any change in gwnership of more than twenty-five percent (25%) of th i
slock, partnership interests or limited liability company inlerests, as the case may be, of such Grantor. Howevéf, th
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washingten law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are pari of this Deed
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PROPERTY DAMAGE INSURANCE. Th
Trust.

shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessmants,
aler and sewer), fines and lmposmons levied against or on accounl of the Property and shall

Eniprimay withheld payment of any tax, assessment, or claim in connection with a good faith
dispute over tha tio t@ pay, so long as Lenders |nteresl in the Propedy is not ;eopardlzed lf a llen arlses ar

ls flled as

cagh or a sufficient corporate surety bond or other security satisfactory to Lender in an
cﬁa ge the lien plus any cosls and attorneys' fees, or other charges that could accrue as a
.:suﬁder the lien. In any cantest, Grantor shall defend itself and Lender and sha!l

Lander, deposn with
amount sufficient 1o di
result of a foreclo

Evidence of Payment. G pon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall i i
statement of the taxes a

Notice of Construction. gﬁi'fy Lendar at least fifteen (15) days before any work is cemmenced. any

peWOrK, services, or materials. Grantor will upon request of Lender
st actory to Lender that Grantor can and will pay the cost of such
improvements.

caverage amounts as Lender may request 3, Trustee and Lender being narned as additional insureds in such
liahility insurance policies, Additionally, Gran all maintain such other insurance, including but not limited to
hazarg, business interruption, and boiier insurar as Lender rg2y reasonably require. Palicies shall be written in
form, amounts, coverages and basis reasonably acceptabl “ander and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request will deliver to Lender from time to time the
ici er ding stipulations that coverages will not be
cancelled of diminished without at least thirty (30) da;és prior writtgn inotice 1o Lender. Each insurance policy also
shall mclude an endorsement providing that coverage irs féyor of Lénd&r witl not be impaired in any way by any act,
“Resi Property be located in an area designated by
s Epiéeial flood hazard area, Grantor agrees to
5 dayenatier notice is given by Lender that the
Property is located in a special flood hazard area for the full unpaid pﬂnmpa balance of the loan and any prior liens
on the properly securing the ioan, up 1o the maximum poiicy limifs get unde he National Fiood Insurance Frogram,
or as otherwise required by Lender, and to maintain such insura : of the loan.

Application of Proceeds. Grantor shall promptly notify Lender o
make proof of loss if Grantor fails to do so within fifteen (15)
security is impaired, Lender may, at Lender's slection, receive and rétadi the'p

mage to the Property. Lender may
& Whether or not Lender's
cepds, of any insurance and apply

i

the proceeds o the reduction of the Indebtedness, paymaent of any lien affegling thg Property, or the restoration
and repait of the Property. If Lender elects to apply the proceeds to reslr,rrailon and gepair, Grantor shall repair or

replace the damaged or destroyed Improvements in a manner satisfaciory to
satisfactory proof of such expenditure, pay or reimburse Grantor from he reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust hich have not been
disbursed within 180 days after their receipt and which Lender has not corfimitted 1 the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Dee
interest, and the remainder, if any, shall be applied to the principal balance of t
any proceeds after payment in full of the Indebtedness, such proceeds shall be p
Grantor's interests may appear.

der. Lender shall, upon

to Lender a report on each exrstmg policy of msurance showing: (1) the name
insured; (3) the amaunt of the policy; (4) the property insured, the then current rep)
praperty, and the manner of determining that value; and (5) the expiration date of the pdlicy’
request of Lender, have an independent appraiser satisfaclory to Lender determine the caski'v

of the Property.

LENDER'S EXPENDITURES. _If any action or proceeding is commenced that would materially affect Lesd

but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required tc
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be o ig |P{ed
any action that Lender deems appropriate, including but not limited to discharging or paying all taxe 2
interests, encumbrances and other claims, at any time Jevied or placed on the Property and paying all cos , T

maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purpoéesiwill then

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of rep
Grantor. All such expenses will becorne a part of the Indsbtedness and, at Lender's aption, will {A) be pifyabis
demand; (B} be added to the balance of the Note and be apportioned among and be payable with any insiglingé

paymenis to become due during either (1) thae term of any applicable insurance policy; or (2) the remaining fe#fm of

the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies
which Lender may be entitled upan Default. E
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ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

nts that: (a)} Grantor holds good and marketable title of record to the Property in fee simple
ns and encumbrances other than those set forth in the Real Property description or in any
itte report, or final title oplnlon issued in favor of, and accepted by, Lender in connectlon

Trust to Lenc:lr.afi'=
Defense of Titles

action at Grarilor's eipgénse, #8rantor may be the nominal party in such proceedlng but Lender shall be entitled to
participate in the proceediig ahd to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or to be delivered, to Lender such instruments as Lender may request from time to time
to permit such particig?

Compliance With Lows
existing applicable laws,

Survival of Representati¢n
this Deed of Trust shall gu
shall rernain in full force and '

foi“wargants that the Property and Grantor's use of the Property complies with all
regulations of governmental authorities.

ies. All representations, warranties, and agreements made by Grantor in

CONDEMNATION. The followin ating to condemnation proceedings are a part of this Deed of Trust:
Proceedings.

If any proceading ondem atinn is filed, Grantor shall promptly notify Lender in writing, and

‘b& necessary to defend the action and obtain the award. Grantor
Lander shall be entitled to participate in the proceeding and to be
cwn choice all at Grantor's expense, and Grantor will deliver or

fime to permit such participation.

Application of Net Proceeds. if all or any part ofsthe-Froperty is condemned by ernlnent domain praceedings or by
any proceeding or purchase in lieu of condgmupti
net proceeds of the award be applied to th
proceeds of the award shall mean the awar
incurred by Trustee or Lender in connection wi

IMPOSITION QOF TAXES, FEES AND CHARGES BY

ar payment of all reasonable costs, expenses, and attorneys fees
he condemnation.

the Real Property. Grantor shall reimburse Lender fc‘

1 escribed below, together with all expenses
incurred in recordlng perfecting or continuing thls Die

|nc|ud|ng without limitation all taxes, fees,
ad of Trust.

Dﬂed of Trust; (2} a specific tax on
the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust charg bie againg: he Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the Indebtednes nefls of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is endtted sulis gu the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, ang hder ray exarcise any or all of its
3 ) pays the tax before it
section and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisioﬁ .
security agreement are a part of this Deed of Trust:

% of the Property
ommercial Code

Security Agreement. This instrument shall constitute a Security Agreement to
constitles fixtures, and Lender shall have all of the rights of a secured party un
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is r
and continue Lender's security interest in the Rents and Personal Property. In additich™to r
Trust in the real property records, Lender may, at any time and without further authoriz,
exscuted counterparts, copies or reproductions of this Deed of Trust as a financing
reimburse Lender for all expenses incurred in perfecting or continuing this security interesi
shall not remove, sever or detach the Persenal Froperty from the Property. Upon default, Gran
any Personal Property not affixed to the Property in a manner and al a place reascnably convi
Lender and make it available to Lender within three (3) days after receipt of written demand f
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whig
concerning the security interest granted by this Deed of Trust may be obtained (each as required b
Commercial Code} are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assuranzes a
attorney-in-fact are & part of this Deed of Trust:

Further Assurances, At any time, and from time to time, upon request of Lender, Grantar will make, exe §

deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requestéd by
Lender, cause to he filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, securily deeds, secur|
agreements, financing statements, continuation statements, instruments of further assmanoe, certificates, a
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Fflents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
i Grantor's obligations under the Note, this Deed of Trust, and the Related
the liens and security interests created by this Deed of Trust as first and prior liens on the
w owned or hereafler acquired by Grantor. Unless prohibited by law or Lender agrees to the
g, %arantor shall reimburse Lender for all costs and expenses incurred in connection with the
4 to k'this paragraph

Attorney-in-Fag
far and in the na_ ] rantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints

other things
the preceding

ays all the Indebtedness when due, and ctherwise performs all the obligations
5 Deed of Trust, Lender shall execute and deliver to Trustee a request for fulb
dgliver to Grantor suitable statements of termination of any financing statement on

iin, the Renls and the Personal Property. Any reconveyance fee shall be paid by
grantee in any reconveyance may be described as the "person ar persons
he reconveyance of any matters or facts shall be conclusive proof of the

imposed upon Grantor und r
reconveyance and shall exedute
file evidencing Lender's giécy
Grantor, if permitted by appllcabl
legally entitled thereto”, and jhe recnals
truthfulness of any such matter= or fact

EVENTS OF DEFAULT. Each
of Trust:

Compliance Defawit. Failure to comp
Deed of Trust, the Note or in any of the Relatgd Doguir

Default on Other Payments. Failure of G
for taxes or insurance, or any other payrg

Default in Favor of Third Parties. Shaould
purchase or sales agreement, or any other a
affect any of Grantor's property or Granto
Grantor's obligations under this Deed of Trust

ry to prevent filing of or to effect discharge of any lien.

ranibr default under any loan, extension of credit, security agreement,
ment, in favar of any other creditor or person that may materially
.|I|ty to repay the Indebtedness or Grantor's ability to perform
of the Related Documents.

False Statements. Any warranty, representation or sta
Grantor's behalf under this Deed of Trust or the Related Bbcusne
either now or at the time made or furnished or becomesdalss or m

de or furnished to Lender by Grantor or on
s faise or misleading in any material respect,
ing at any time thereafter.

te’d Documents ceases to be in full force and
i7and perfected security interest or lien) at any

Defective Ccllateralization. This Deed of Trust or anf, of the R
effact (including failure of any collateral document to cr*aa”&g a
time and for any reason.

Insoivency. The dissolution or termination of Grantor's exi
the appointment of a receiver for any part of Grantor's propert
type of creditor workout, or the commencement of any proceed
against Grantor.

ceedings, whether by judicial
y any governmental agency
ny of Grantor's accounts,
ly if there is a good faith
f the creditor or forfeiture
eeding and deposils with

Creditor or Forfeiture Proceedings. Cormmencement of foreclosu
proceeding, self-help, repossession or any other method, by any credit
against any property securing the Indebtedness. This includes a
including deposit accounts, with Lender. However, this Event of Defau
dispute by Grantor as to the validity or reasonableness of the claim whic
proceeding and if Grantor gives Lender written notice of the creditor or
Lender monies or a surety bond for the creditor or forfeiture proceeding, i
sale discretion, as being an adequate reserve or bond for the dispute.

Lender that is not remedn-d within any grace period provided therein, including
concerning any indebtedness or other obligation of Grantar to Lender, whether exi

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditionfor ves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any defauit, other than a defauit in payment, is curable and if Grantor has not begit given
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) month:
Granftor, after Lender sends written notice te Grantor demanding cure of such default: (1) cures®
fifteen {(15) days; or (2) if the cure requires more than fifteen (15) days, immedialely initiates steps:
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues ani
reasonable and necessary steps sufficient to produce compliance as scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tim I‘«greaﬂ
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedigs. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy,
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed oft
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediat
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to ﬂ‘rﬁ
{pursuant to Lender's instructions) are part of this Deed of Trust:

3t the Indebtedness. In furtherance of this right, Lender may require any tenant or
y to make paymenrts of rent or use fees direclly to Lender. If the Rents are coliected by
vogdbl§: designates Lender as Grantor's atiorney-in-fact to endorse instruments received in
if Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants
se to Lender's demand shall safisfy the obligations for which the payments are

‘grounds for the demand existed. Lender may exercise its rights under this
or through a receiver.

Lender, then Grantor i
payment thereof in the n
or other users to Leng
made, whether or I
subparagraph eithe

Appoint Receiver, Lendegr right to have a receiver appointed to take possession of all or any part of
the Property, with the ps:mr r to pratgit and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and | ; rﬁs from the Property and apply the proceeds, over and above the cost of
the receivership, against the"idpbtedns i
right to the appointment of'g, rede
Indebtedness by a substantial a
receiver.

rall exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

Lender.

Other Remedies, Trustee or Lender shal
or available at law or in eqmty

jable notice of the time and place of any public sale of the Personal
Property or of the tlme after which any prwafﬁe dale or other intended disposition of the Personal Propert_y is to be

Sale of the Property. To the extent permitted by applicablg’
the Property marshalled. In exercising its rights and r
part of the Property together or separately, in one sal
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institules any s
Trust, Lender shall be entitled to recover such sum as the ‘g
and upon any appeal. Whether or not any court action is invol
reasonable expenses Lender incurs that in Lender's opinion a
interast or the enforcement of its rights shall bacome a part of t

. rystee or Lender shall be free to seli all or any
y separite sales. Lender shall be entitled to bid at any

2 reasonable as attorneys' fees al trial
e extent not prohibited by law, all
ai any time for the protection of its
SsS payable on demand and shall Lear

Lender's attorneys® fees and Lender's Iegal
of pem% for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction};*8ppegls, and ary anticipated post judgment
collection services, the cost of searchmg regcards, obtaining title repor!s ( wlng reclosure reports), surveyors'

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law
take the following actions with respect to the Property upon the written request
preparing and filing a map or plat of the Real Property, including the dedication ¢ i
public; (b) join in granting any easement or creating any restriction on the Raal 1
subordination or other agreement affecting this Deed of Trust or the interest of Lende

ve the power to
r: {a) join in

join in any
of Trust.
Obligations to Notlfy. Trustee shall not be obligated to notify any other party of a pen
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Truste
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In
and remedies set forth above, with respect to all or any part of the Property, the Trustee sh
foreclase by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure,
accordance with and to the full extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from time to time appoint a successor Truste
appointad under this Deed of Trust by an instrument executed and acknowledged by Lender and r
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addit
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor tr
and the instrument shall be executed and acknowledged by Lender or its successors in interest.
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred up
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to t
exclusion of all other provisions for substitution.
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applicabie law, and except for notice required or allowed by law to be given in anothar manner,

3 be given under this Deed of Trust, including without limitation any nolice of default and any
, given in writing, and shall be effective when actuatly delivered, when actually received by
rwise required by law), when deposited with a nalionally recognized overnight courier, ar, if
i:.the United States mail, as first class, certified or registered mail postage prepaid, directed to
e beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
vor this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. ri¥ may change its address for notices under this Deed of Trust by giving formal written
notice to the other acifying that the purpose of the neotice is to change the party’s address. For notice
purposes, Grantor g kegep. Lender informed at all times of Grantor's current address. Subject to applicable law,
i ' lowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lekller t émg Grarityr is deemed tc be notice given to all Grantors,

MISCELLANEQUS PROVISION following miscallaneous provisions are a part of this Deed of Trust:

Amendments. This Dded o Trestilogether with any Related Documents, constitutes the entire understanding and
agreement of the tters set forth in this Beed of Trusl. No alteration of or amendment 1o this
Deed of Trust shall ; given in writing and signed by the party or parties sought to be charged or

any lisn which ha

Merger. There shall be ne merge
estate in the Property at any time
of Lender.

or estate created by this Deed of Trust with any other interest or
"the benefit of Lender in any capacily, without the written consent

Governing Law. This Deed of Trust wil
preempted by federal law, the laws of i

Choice of Venue. If there is a l[awsuit, Gra:
courts of Skagit County, State of Washingtol

waiver is given in writing and signed by Lender. No delay or
shall operate as a waiver of such right or any other right, & W
shall not prejudice or constitute a waiver of Lende
provision or any other provision of this Deed of Ty i
between Lender and Grantor shall constitute a waiveripfiany of lender's rights or of any of Grantor's obligations
#1s rdguired under this Deed of Trust, the granting
nsent to subseguent instances where
eld in the sole discretion of Lender,

ed of Trust to be illegal, |nvalld or

Lender of a provision of this Deed of Trust
& to demand strict compliance with that

Severability. If a court of competent jurisdiction fnds any provi

unenforceable as to any other circumstance. If feasible, the oﬂie dlng prgvision shall be considersd ‘modified so
that it becomes legal, valid and enforceable. If the oﬁendmg provisiongcannot be so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwiseg, ", the illegality, invalidity, or
unenforceability of any provision of this Beed of Trust shall not affectifie \gga akidity or enforceability of any

other provision of this Deed of Trust.

sfer of Grantor's interest,
cgessars and assigns. It

Successors and Assigns. Subject to any limitations staled in this Deed
this Deed of Trust shall be binding upon and inure to the benefit of the
ownership of the Property becomes vested in a psrson cther than Granto

Time is of the Essence. Time is of the essence in the performance of this Deed o

Walver of Homestead Exemption. Grantor hereby releases and waives all right
exemption laws of the State of Washington as to all Indebtedness secured by this

DEFINITIONS. The following capitalized words and terms shall have the following meanings-when ss
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amdu
of the United States of America. Words and terms used in the singular shall include the p
include the singular, as the context may require. Words and terms not otherwise defined in
have the meanings aftributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrowar. The word "Borrower” means BYK Construction, [nc. and includes all co-signers an
the Nole and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, a
includes without limitation ali assignment and security interest provisions relating to the Persona
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Dafa

Event of Dafault, The words "Event of Default” mean any of the events of default set forth in this Deed of T )5§.1
the events of default section of this Deed of Trust.

Grantor. The word "Granter” means BYK Construction, Inc..
Guaranter. The word "Guarantor” means any guarantor, surety, or accommodation party of any ar all of ¢
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ord "Guaranty” means the guaranty from Guaranter to Lender, including without limitation a

word "lmprovements" means all existing and future improvements, buildings, structures,
the Real Property, facilities, additions, replacements and other construction on the Real

Relaied Documents, together with all renewals of, extensions of, modifications of,
ions for the Note or Related Documents and any amounts expended or advanged by

Lender. The word "Leng eans SaviBank, its successors and assigns.

Note. The word ans titg promissory nole dated February 24, 2017, in the original principal
amount of $48 ‘ﬂ G’f) fraiffiBrantor to Lender, together with all renewals of, extensions of, modifications of,
bstitutions for the promlssory note or agreement.

Real Property. The words "Reall
Deed of Trust.

Related Documents. The words "Rel
agreements, security agreements, mortg
instruments, agreements and document
Indebtedness; provided, thal guaranties a
are not secured by this Deed of Trust,

e real property, interests and rights, as further described in this

A ncumeﬂts" mean all promissery notes, credit agreements, loan
&, deadis of trust, security deeds, collateral mortgages, and all other
ow or hereafter existing, executed in connection with the
| epfrirgsimental indemnity agreements are not "Related Documents" and

Rents. The word "Rents" means all preser d fulure rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee” means GUARDIANAORTHWE
B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and an

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS
AGREES TO ITS TERMS.

LE & ESCROW, whose mailing address is 1301
te or successor trustees.

UF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

’ Paul J. Woodmansee President of BYK Construction, Inc.

Moodmansee, Vice Presigent of BYK Construction, Inc.

T.eAnn M. Wogdmansee, Treasurer of BYK Censtruction, Inc.

By:
Algkanbiria L. Wgbdmansee, Segretary of BYK Construction, Inc.
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CORPORATE ACKNOWLEDGMENT

COUNTY OF

{ RDYU’C’( reA .20 a "] before me, the undersigned
azd Paul J. Woodmangee, Prisident of BYK Constructien, Ing,; Timothy M.
¥K Construction, Inc.; LeAnn M Woodmansee, Treasurer of BYK Construction, Inc.;
ry of BYK Construcﬂon. Inc and personally known to me or praved to me on
io be authorized agents of the corporation that executed the Deed of Trust and

“tha'free and voluntary act and deed of the corporallon by authority of its Bylaws

On this
Notary Public, personal
Woodmansee, Vice President 3
and Alexandria L. Woodm.
the basis of satisfacto

Reslding at WU? YY)
My commisslon expires | f)-‘f 3‘

To:

The undersigned is the legal owner and holde Il indebtedness secured by this Deed of Trust. You are hereby
requested, upen payment of all sums owing to i 0 reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Dged of Trust

Date:

LaserPro, Ver. 16.4.0.017 Copr. D+H USA Corporation 199;
TR-6736

- WA YACFMPL\GO1.FC

il Rights Ressrved.




