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Concord, CA 94520

Assessor's Parcel or Account Nu
Abbreviated Legal Descriptidi

[Include fot, lock and plat or section, township and range]

Full legal description located on "EXHIBIT A"

Trustee: Chicago Title

LOAN #: 1611005099

‘f2ase No.
|566-2144825-703

1006166-0004042608-3
NE #:. 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined be!
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usag
are also provided in Section 15.
(A) “Security Instrument” means this document, which is dated  F
with alt Riders to this document.

(B) "Borrower” is LEANNA SERRANO AND MICAEL SERRANO, WIFE AN

r words are defined in
d in this document

, 2017, together

Borrower is the trustor under this Security Instrument.
{C) "Lender" is Bay Equity LLC.
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LOAN #: 1611005099
a California Limited Liability Company, organized and existing
ke laws of California.
ddress is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965.

beneficiary under this Security Instrument.
is-Chicago Title.

(E) "MERS" is the.#oriy
the nominee fordender
executed by Barr ‘
is incorporated into ang
{F) "Note” means the

e Electronic Registration Systems, Inc. Lender has appeinted MERS as
his Loan, and attached a MERS Rider to this Security Instrument, to be
urther describes the relationship between Lender and MERS, and which

¥sory note signed by Borrower and dated February 16, 2017.
ergywes Lender THREE HUNDRED FOQURTEEN THOUSAND ONE
¥ Xk A NEEETERRRAFRAR T A R kR R T Ak h bbb R
plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and t tin full not later than March 1, 2047,
{G) “Property” means t erty thatis described below under the heading "Transfer of Rights in
the Property.” . '
(H) "Loan" means the debt evide
all sums due under this Securi
{I) “Riders” means all Riders {0
Riders are to be executed by Borrower
[ Adjustable Rate Rider
Other(s) [specify]
Mortgage Electronic Registra
Systems, Inc. Rider

by the Note, plus interest, late charges due under the Note, and
“Blus interest.

Instrument that are executed by Borrower. The foftowing
box as applicable}:

junzRider X} Planned Unit Development Rider

(J) “Applicable Law” means all controllirig “applicable federal, state and [ocaf statutes, regulations,

ordinances and administrative rules and ordsés (that ha
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and
and other charges that are imposed on Borrower &
owhers assaociation or similar organization. ‘
(L) “Electronic Funds Transfer” means any transfer, ¢
check, draft, or similar paper instrument, which is initiated ;
instrument, computer, or magnetic tape so as to order, instr

the effect of law) as well as all applicable

" means all dues, fees, assessments
by a condominium association, home-

ther than a transaction originated by

e a financial institution to debit
ale transfers, automated teller
machine transactions, transfers initiated by telephone, w ngfers, and automated clearinghouse
transfers,

(N) “Miscellaneous Proceeds” means any compensation, settlend
paid by any third party (other than insurance proceeds paid under;
5) for: (i) damage to, or destruction of, the Property; (i) condemnati .
of the Property; (jii) conveyance in lieu of condemnation; or {iv) misr presenta
to, the value andfor condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against thel nonpaym
on, the Loan. 5 %
(P) “Periodic Payment” means the regularly scheduled amount due for (i
the Note, plus (i) any amounts under Section 3 of this Security Instrument,
{Q) "RESPA" means the Real Estate Settlement Procedures Act (12Us.C |
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be ‘@mended’
time, or any additional or successor legislation or regulation that governs the samg sub
used in this Security Instrument, "RESPA" refers to all requirements and restrictions t
in regard to a “federally related mortgage loan” even if the Loan does not qualify as at
mortgage loan" under RESPA.

(R) “Secretary” means the Secretary of the United States Department of Housing and
ment or his designee.
(S) “Successor in Interest of Borrower” means any party that has taken title to the Prop
or not that party has assumed Borrower's obligations under the Note andfor this Security Ins#

damages, or proceeds
jes described in Section
dng of all or any part
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LOAN #: 1611005099
TRANSFER OF RIGHTS IN THE PROPERTY

wSedurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
iodifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under this
i#§f TnSwument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
ower of sale, the following described property located in the County

[Type of Recording Jurisdiction]

corefag Jurisdiction):

RIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
148-000-086-0000

which currentiy has the addr 2 Timber Ridge Drive, Mount Vernon,

[Street] [City]
Washington 98273 opiirty Address”):
[Zip Code] §

TOGETHER WITH ali the improve ereafter erectad on the property, and all easements,
appurtenances, and fixtures now or he art of the property. All replacements and additions shall
also be covered by this Security instrumept. # of the foregoing is referred to in this Security Instrument
as the "Property.”

: &ised of the estate hereby conveyed and has
the right to grant and convey the Property and that t ety is unencumbered. except for encum-

brances of record. Borrower warrants and will defengfges al

as foliows:
s. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the
Borrower shall also pay funds for Escrow ltems pursuant to Sect
this Security Instrument shall be made in U.S. currency. However, if
by Lender as payment under the Note or this Security Instrument is retlizned (o & der unpaid, Lender may
require that any or all subsequent payments due under the Note andghis.zecu trument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b}-regn ; () certified check,
bank check, treasurer's check or cashier’s check, provided any such che fawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; o
Payments are deemed received by Lender when received atthe locati
such other location as may be designated by Lender in accordance with the
14. Lender may return any payment or partial payment if the payment or partia
to bring the Loan current. Lender may accept any payment or partial payment insuff
current, without waiver of any rights hereunder or prejudice to its rights to refuse such:pg;
payments in the future, but Lender is not obligated to apply such payments at the time sy,
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lende
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pa
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall eith
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outd
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrow
now or in the future against Lender shall relieve Borrower from making payments due under t
this Security Instrument or performing the covenants and agreements secured by this Security Ir
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o LOAN #: 1611005099
2. . Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail

ris accepted and applied by Lender shall be applied in the following order of priority:
o the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly

any taxes, special assessments, Jeasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;

&rges due under the Note.

ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under
nd or postpone the due date, or change the amount, of the Periodic Payments.
ftems. Borrower shall pay to Lender on the day Periodic Payments are due
te is paid in full, @ sum (the "Funds") to provide for payment of amounts due

at any time during the 4
and Assessments, if any,
Escrow ltem. Borrower s
tion. Borrower shall pay Lender.the 4 for Escrow ltems unless Lender waives Borrower’s obligation
ta pay the Funds for any or sms. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items ny time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall p fiien and where payable, the amounts due for any Escrow
items for which payment of Fu aived by Lender and, if Lender requires, shall furnish to
“within such time period as Lender may require. Borrower's
0 provigs; receipts shall for all purposes be deemed to be a
: ' strument, as the phrase "covenant and agreement’
pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for g
g and pay such amount and Borrower shall'then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver &g to any or all Escrow tems at any time by a notice given
in accordance with Section 14 and, upon suchtevocatio yrrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Seg
Lender may, at any time, collect and hold Funds, i g t (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and" ed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount: ue on the basis of current data and rea-
herdise.dn accordance with Applicable Law.

mentality, or entity (including Lender, if Lender is an institut
Federal Home Loan Bank. Lender shall apply the Funds to;pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower #nd applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems ‘ ays Borrower interest on
the Funds and Applicable Law permits Lender to make such a charg an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds rnot be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lend % i wntlng however, that
interest shalt be paid on the Funds. Lender shall give to Borrower, w annual accounting
of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RE
Borrower for the excess funds in accordance with RESPA. If there is

shall account to
§ Funds held in
éand Borrower
shall pay to Lender the amount necessary to make up the shortage in accordari
in no more than 12 monthly payments. If there is a deficiency of Funds h in.
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrov o Lender
the amount necessary to make up the deficiency in accordance with RESPA, &
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender stiall
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
attributable to the Property which can attain priority over this Security Instrument, leasehold paaf
or ground rents on the Property, if any, and Community Association Dues, Fees, and Aséessmerts, i
any. To the extent that these items are Escrow Items, Borrower shall pay them in the man prowd
in Section 3.
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. LOAN #: 1611005099
_‘ower shali promptly discharge any lien which has priority over this Security instrument unless

concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
e lien to this Security Instrument. If Lender determines that any part of the Property
igvhich can attain priority over this Security Instrument, Lender may give Borrower a
ien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
more of the actions set forth above in this Section 4,

notice.idesi
the lien or Ik

on the Praperty inéured’ gainst loss by fire, hazards included within the term “extended coverage,” and
any other hazards |

i mamtalned inthe amounts {including deductlble levels} and for the periods
nder requires pursuant to the preceding sentences can change during the

determination, certifi Ca%’l HragKing services; or (b) a one-time charge for flood zone determination
and certification services ¢ nt charges each time remappings or similar changes occur which
ation or certification. Borrower shall also be responsible for the

review of any flood zone déterminatidnsesulting from an objection by Borrower.

If Borrower fails to maintain, the coverages described above, Lender may obtain insurance
coverage, at Lender’s option afs
particular type or amount of coveérage.
riot protect Borrower, Borrower's eqit
hazard or liability and might provide grt
acknowledges that the cost of the insu;
of insurance that Borrower could have'

re, such coverage shall cover Lender, but might or might
roperty or the contents of the Property against any risk,

cured by this Security Instrument. These amounts shall
af dishursement and shall be payable, with such interest,

bear interest at the Note rate from the dat
upon notice from Lender to Borrower requ )
All insurance policies required by Lender‘and renewa- f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standar tgage clause, and shall name Lender as
mortgagee and/or as an addmonal loss payee. Lendgi'shd he right to hald the policies and renewal
¥ nder all receipts of paid premiums and

nce carrier and Lender. Lender
and Borrower otherwise agree

In the event of loss, Borrower shall give prompt notice
may make proof of 10ss if not made promptiy by Borrower,

shall be applied to restoration or repair of the Property, if the réstorats ir is economically feasible
and Lender's security is not lessened. During such repair and rest
right to hold such insurance proceeds untit Lender has had an op (unity t¢ inspect such Property to
ensure the work has been completed to Lender’s satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the repairs ar
ment or in a series of progress payments as the work is completed. Unlgss.4n dgreement is made in
writing or Applicable Law requires interest to be paid on such insurance p bcgeds, Lepder shall not be
required to pay Borrower any interest or earnings on such proceeds. Fee diusters, or other
third parties, retained by Borrower shall not be paid out of the insurance p hall be the sole
obligation of Borrower. If the restoration or repair is not economically feasibl 5 sepur
be lessened, the insurance proceeds shall be applied to the sums secured by
whether or not then due, with the excess, if any, paid to Borrower. Such insurgg
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotuate and settle an

the insurance carrier has offered to settle a claim, then Lender may negotiate and set?:_l:
30-day period will begin when the notice is given. In either event, or if Lender acquireg:hes:
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights t ar'ay insura n
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security, I i
and (b) any other of Borrower’s rights (other than the right to any refund of unearned prergioms
by Borrower) under all insurance policies covering the Property, insofar as such rights are ipl
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LOAN #: 1611005099
verage of the Property. Lender may use the insurance proceeds either Lo repair or restore the

For to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy

ces exist which are beyond Borrower's control.

tion, Maintenance and Protection of the Property; Inspections. Borrower shall not
datmage er impair the Property, allow the Property to deteriorate or commit waste on the Property.
Borrower gh atain the Property in order to prevent the Property from deteriorating or decreasing
in value 5 caidition. Unless it is determined pursuant to Section 5 that repair or restoration
is not ecanomically feasible, Borrower shall promptly repair the Property if damaged to avoid further

suchpurposes. Lender may disburse proceeds for the repairs and restoration
eries of progress payments as the work is completed. if the insurance or
a0t sufficient to repair or restore the Property, Borrower is not relieved of
camipletion of such repair or restoration.
are-paid in connection with the taking of the property, Lender shall apply
ebtedness under the Note and this Security Instrument, first to any
fment of principal. Any application of the proceeds to the principal shall
he date’ofdtie monthly payments or change the amount of such payments.
fsotiable entries upon and inspections of the Property. If it has rea-
; interior of the improvements on the Property. Lender shali give
Borrower notice at the time of & prio s&hian interior inspection specifying such reasonable cause.
8. Borrower’s Loan Applicatioh. oeréivér shall be in default if, during the Loan application process,
Borrower or any persons or entities‘actin direction of Borrower or with Borrower's knowledge or con-
sent gave materially false, misleading, orinacéurateinformation or statements to Lender (or failed to provide
Lender with material information) in connet N Wi Loan. Material representations include, but are not lim-
ited to, representations concerning Borré
9. Protection of Lender’s Interest is{
{a) Borrower fails to perform the covenants &
is a legal proceeding that might significant!

in a single payment o
condemnation proceeds,
Borrower's obligation fir ¢
If condemnation re
such proceeds to the red
delinquent amounts, and g
not extend or postpone th

Property and Rights Under this Security Instrument. If
agreements contained in this Security Instrument, (b} there
fect Lender’s interest in the Property and/or rights under
robate, for condemnation or forfeiture, for
rurment or to enforce laws or regulations),
and pay for whatever is reasonable or
under this Security Instrument, including
uring and/or repairing the Property. Lender's
‘ ctsl y a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasopable:
in the Property and/for rights under this Security Instrument, ingluding
proceeding. Securing the Property includes, but is not limit
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities turne :
under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no liabifity for not taking any or all actions guphorize

Any amounts dishursed by Lender under this Section 9 shall beco dditioriz
by this Security Instrument. These amounts shall bear interest at the' otautate fr
ment and shall be payable, with such interest, upon notice from Lendefto.Bort

If this Security Instrument is on a leasehold, Borrower shall comply j
lease. Borrower shail nat surrender the leasehold estate and interests h
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, the-leasgholds
shall not merge unless Lender agrees to the merger in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to §
of the Property, if the restoration or repair is economically feasible and Lender's se
ened. During such repair and restoration period, Lender shall have the right to hold su
Proceeds until Lender has had an opportunity to inspect such Property to ensure the
completed to Lender's satisfaction, provided that such inspection shall be undertaken pi
may pay for the repairs and restoration in a single disbursement or in a series of progress”
as the work is completed. Unless an agreement is made in writing or Applicable Law requir
to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower a

g the Property to make repairs,
ipes, eliminate building or other

obligation to do so. It is
der this Section 9.
bt of Borrower secured
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_ _ LOAN #: 1611005099
gs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

t of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
pplied to the sums secured by this Security Instrument, whether or not then due, with
Y, paid to Borrower,

f.a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or
1 of the sums secured by this Security Instrument immediately before the partial
‘ ss in value, unless Borrower and Lender otherwise agree in writing, the sums

curidiinstrument shall be reduced by the amount of the Miscellaneous Proceeds

secured By ‘
muitiplied by the
partial taking, destruct
G, destruction, ar loss in value. Any halance shall be paid o Borrower,
Inthe eventof a p | Fiking, destruction, or loss in value of the Property in which the fair market
value of the Property impy
amount of the sums st
: is& agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this 5 y Instruraent whether or not the sums are then due.

I the Property is abandpned by:Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the n t SFers to make an award to settle a claim for damages, Borrower
fails to respond to Lender w 30.day£ after the date the notice is given, Lender is authorized to col-
lect and apply the Miscellaneous
secured by this Security Instruinent, :
that owes Borrower Miscellaneous-Procee or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceéds:

Lender's judgment, could result in forf
interest in the Property or rights under i sty Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as/prodided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest intHe Property or rights under this Security Instrument. The
proceeds of any award or claim for damages tiat are atriutable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be pai

All Miscellaneous Proceeds that are not applie
applied in the order provided for in Section 2. ;

11. Borrower Not Released; Forbearance By kengdér Not a Waiver. Extension of the time for
payment or modification of amortization of the sums:gecys s Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower perate to release the liability of
Borrower or any Successors in (nterest of Borrower. Lende kall not bs required to commence proceed-
ings against any Successor in Interest of Borrower or to re time for payment or otherwise
modify amortization of the sums secured by this Security | eason of any demand made by
the original Borrower or any Successors in Interest of Borrower i "
any right or remedy including, without limitation, Lender's acceptance {'payments from third persons,
entities or Successors in Interest of Borrower or in amounts less thanthe amgunt then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors an ]
enants and agrees that Borrower's obligations and liability shall be-jeist and séveral. However, any
Borrower who co-signs this Security Instrument but doss not execute th -signer™): (@) is
co-signing this Security Instrument only to mortgage, grant and convey t ntarest in t he
Property under the terms of this Security Instrument; (b) is not personally @ ay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other
extend, modify, forbear or make any accommodations with regard to the ten
ment or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borro
rower’s obligations under this Security Instrument in writing, and is approved by Lel
of Borrower's rights and benefits under this Security Instrument. Borrower shall nct
Borrower's obligations and liability under this Security Instrument unless Lender agrees,
in writing. The covenants and agreements of this Security Instrument shall bind {excep
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in cofy
Borrower's default, for the purpose of protecting Lender's interest in the Property and rightg.
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valu
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LOAN #: 1611005099
may callect fees and charges authorized by the Secretary. Lender may not charge fees that are

,p; ssiy prohibited by this Security Instrument or by Applicable Law.
Al _ Loan is subject to a law which sets maximum loan charges and that law is finally interpreted so that

a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and (b) any sums already coltected from Borrower whlch exceeded permitted fimits will be

: t payment to Borrower. If a refund reduces principal, the reduction will be treated as a
ith no changes in the due date or in the monthly payment amount unless the Note holder

rstitiie a waiver of any right of action Borrower might have arising out of such overcharge.
fees given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
: mailed by first class mail or when actually delivered to Borrower's notice

be in writing Any'
been given to Bc,;.

to Lender shall be give
herein unless Lender h
with this Security Instrume
by Lender If any notice requrred;

”ﬂﬂther address by notlce to Borrower. Any notice in connection
it b& deemed to have been given to Lender until actually received
s Security Instrument is also required under Applicable Law, the

s of Construction. This Security Instrument shall be
risdiction in which the Property is located. All rights and
re subject tla any requirements and limitations of

governed by federal law and the ‘iaw:
obligations contained in this Securit
Appllcable Law. Applu:abie Law mlght \

Security Instrument or the Note conflicts with Applicable
sions of this Security Instrument or the Note which can be

Law, such conflict shall not affect other pr
given effect without the conflicting provisio

As used in this Security Instrument: (a) wards of the méstutine gender shall mean and include corre-
sponding neuter words or words of the feminine gender m) vGrds in the singular shall mean and include the
plural and vice versa and (c) the word "may” gwes se! 3 without any obligation to take any action.
he Note and of this Security Instrument.
17 Transfer of the Property or a Beneficia ﬂt 5t it Borrower. As used in this Section 17,
-Property, including, but not fimited

ten consent, Lender may require immediate payment in full of a ]
However, this option shall not be exercised by Lender if such exe

If Lender exercises this option, Lender shal! give Borrower no cg of ac
provide a period of not less than 30 days from the date the notice
14 within which Borrower must pay all sums secured by this Se
pay these sums prior to the expiration of this period, Lender may mvo‘f{eeny 2
Security Instrument without further notice or demand on Borrower.

18. Borrower's nght to Relnstate After Acceleration. If Borrower rh

Lender all sums which then would be due under this Securlty fnstrument and §
had occurred; (b) cures any default of any other covenants or agreements; (c)
in enforcing this Security Instrument, including, but not limited to, reasonable a
inspection and valuation fees, and other fees incurred for the purpose of protecti
the Property and rights under this Security Instrument; and (d) takes such action as {
ably require to assure that Lender’s interest in the Property and rights under this Secufi
Borrower's obligation to pay the sums secured by this Security Instrument, shall cond
However, Lender is not required to reinstate if: (i Lender has accepted reinstatement after
ment of foreclosure proceedings within two years immediately preceding the commencemeg,
foreciosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrums
may require that Borrower pay such reinstatement sums and expenses in one or more of thexfol

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 304_3_1!01
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LOAN #: 1611005099
s selected by Lender: (a) cash; (b) money order, (c} certified check, bank check, treasurer’s check
er's check, provided any such check is drawn upon an institution whose deposits are insured by a
| agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
nstrument and obligations secured hereby shall remain fully effective as if no acceleration
However, this right to reinstate shall not apply in the case of acceleration under Section 17.
Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice

f the Loan Servicer unrelated to a sale of the Note. If there is a change of the
will be given written notice of the change which will state the name and address
he address to which payments should be made and any other information
ian with a notice of transfer of servicing. !f the Note is sold and thereafter the
vicer other than the purchaser of the Note, the mortgage loan servicing
ain with the Loan Servicer or be transferred to a successor Loan Servicer

obligations to Borrowe
and are not assumed by

i dges and agrees that the Borrower is not a third party beneficiary
10 the contract of insura e Secretary and Lender nor is Borrower entitied to enforce any

agreement between Len

i __:zéd in thls Section 21; {(a) "Hazardous Substances” are those sub—
1k substaj_nces. pollutants, or wastes by Envircnmental Law and the
’t‘ﬁ“e‘g{ flammabie or toxic petroleum products, toxic pesticides

c) "Environmental Cleanup"” includes any response
in Environmental Law; and (d) an “Environmental

Barrower shall not cause or permit th ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazagdous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affézting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enwronmental Conﬂmon or ich, due to the presence, use, or release of

iffécts the value of the Property. The preced-
e on the Property of small quantities of
priate to normal residential uses and o

action by any governmental or regulatory agency or private p vohr 'g the Propeny and any Hazardous
Substance or Environmental Law of which Borrower has actu
including bt not limited to, any spilling, leaking, discharge,

-governmental or regulatory

authority, or any private party, that any remova1 or cther remematlon rﬂous Substance affectmg

the Property is necessary, Borrower shall promptly take all necessary r¢media

Environmental Law. Nothing herein shall create any obligation on Lenider for af Environmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued

ment defaults, require immediate payment in full of all sums secured by

Instrument prior to or on the due date of the next monthly payme
(i) Borrower defaults by failing, for a period of thirty days, to pe
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shali, if permitted by applicable law (in
the Gam-St. Germain Depository Institutions Act of 1982, 12U.8.C. 1701j-3(d)) and
of the Secretary, require immediate payment in full of ail sums secured by this S
(i) Allor part of the Property, or a beneficial interest in a trust owning all or part.of the
is sold or otherwise transferred (other than by devise or descent), and
{iy The Property is not occupied by the purchaser or grantee as his or her prin
or the purchaser or grantee does so occupy the Property but his or her cred
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate paym
Lender does not require such payments, Lender does not waive its rights with respect to subsequ

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
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‘ LOAN #: 1611005099
(d):.Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary

wWillfimit Lender’s rights, in the case of payment defaults, 10 require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
mitter by regulations of the Secretary.

téage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

der may, at its option, require immediate payment in full of all sums secured by this

iment. A written statement of any authorized agent of the Secretary dated subsequent
e date hereof, declining to insure this Security Instrument and the Note, shall be
proof of such ineligibility. Notwithstanding the foregoing, this option may not be

sts. Borrower unconditionally assigns and transfers to Lender all the rents
. Borrower authorizes Lender or Lender's agents to collect the rents and
ch tenant of the Property to pay the rents to Lender or Lender’s agents.
tieerto, Borrower of Borrower's breach of any covenant or agreement in the

However, prior to Lengé
Security Instrument, Berrow
for the benefit of Lende
and not an assignment fg
If Lender gives notice
as trustee for benefit of Lendérgr
shall be entitled to collect and recej:
pay all rents due and unpaid to &
Borrower has not executed

ach to'Berrawer: (a) all rents received by Borrower shalf be held by Borrower
soplied to the sums secured by the Security Instrument; (b} Lender
il of the rents of the Property; and (c) each tenant of the Property shall
Leridar's agent on Lender’s written demand to the tenant.
wSignment of the rents and has not and will not perform any

Lender shall net be required to ent
giving notice of breach to Borrower. Hs
any time there is a breach. Any applicatign
other right or remedy of Lender. This assignpient of rents of the Property shall terminate when the debt
secured by the Security Instrument is paidjri:full.

24. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreériient in thiz'Security Instrument (but not prior to accel-

ides rwise). The notice shall specify: (a) the
, not less than 30 days from the date
cured; and (d) that failure to cure the

gion, tgke control of or maintain the Property before or after
er or a judicially appointed receiver may do so at

by this Security instrument and sale of the Property
in the future. The notice shall further inform Borrower of the right
right to bring a court action to assert the non-existence o
to acceleration and sale, and any other matters required:to be inc
Law. If the default is not cured on or before the date specified.ir
may require immediate payment in full of all sums secured
ther demand and may invoke the power of sale and/or any othe gdiés permitted by Applicable
Law. Lender shall be entitied to collect all expenses incurred in pufsuing the remedies provided in
this Section 24, including, but not limited to, reasonable attorne

If Lender invokes the power of sale, Lender shall give written rptice |
of an event of default and of Lender’s election to cause the Propertytobe
shall take such action regarding notice of sale and shall give such noticg
persons as Applicable Law may require. After the time required by Ap
cation of the notice of sale, Trustee, without demand on Borrower, sha
auction to the highest bidder at the time and place and under the terms desig)
sale in one or mare parcels and in any order Trustee determines. Trustee may p
Property for a period or periods permitted by Applicable Law by public anngd
and place fixed in the notice of sale. Lender or its designee may purchase th

Trustee shall deliver to the purchaser Trustee's deed conveying the Property wi
or warranty, expressed or implied. The recitals in the Trustee's deed shall be primé fagie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sal irrthefollot g
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's ap
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the persg
legally entitled to it or to the clerk of the superior court of the county in which the sale;

If the Lender's interest in this Security Instrument is held by the Secretary and th
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudi

. Pfo rty at public
test notice of
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LOAN #: 1611005099
rovided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
¥ requesting a foreclosure commissioner designated under the Act to commence foreclosure

sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
6t any rights otherwise available to a Lender under this Section 24 or applicable law.
veyance. Upon payment of all sums secured by this Security Instrument, Lender shall

cured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
ithtaut charge to the person or persons legally entitled ta it. Such person or persons shall

sstee wprany Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, % assor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and. cable Law.

28. Attorricys’ F
any action or proceedirt
fees,” whenever used in |
by Lender in any banks

Lénder shall be entitled to recover its reasonable attorneys’ fees and costs in
true or enforce any term of this Security Instrument. The term “attorneys’

cepts and agrees 10 the terms and covenants contained in this
'ed by Borrower and recorded with it.

‘:-h]'-/\w
LEANNA SERRANO

alen |zory  (Seal)
IDATE

,/24/3/2// ¥ (Seal)

DATE

[———

27 )

A ]
MICA I:SERRANOV

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me LEANNA RANO AND MICAEL SERRANO
to me known to be the individual party/parties describedin ‘¥xecuted the within and
foregoing instrument, and acknowledged that he/she/they ed thesaime as his/her/their free
and voluntary act and deed, for the uses and purposes therein‘minti

GIVEN under my hand and official seal this 2.5 _ day rai 25 5 y 2007 .

Washington, residing

My Appointment Expires on L’q@ 9, fZﬁ 1/ &
LOUREA L. GARKA

Lender: Bay Equity LLC STATE OF WASHINGTON

NMLS 1D: 76388 NOTARY -s-- PUBLIC
Loan Originator: Dean Hayes Jr .
NMLS ID: 114235 My Commisaton Expires 10.27-2018
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EXHIBIT "A"

620029573

For ABN/Pargel1D(s): P127188 / 4948-000-086-0000

GIT HIGHLANDS DIVISION V (PHASE 2), according to the plat thereof recorded
er Auditor's File No. 200801170047, records of Skagit County, Washington.

Situated in BKagit Washington



LOAN #: 1611005099
FHA Case No.: 566-2144825-703
MIN: 1006166-0004042608-3

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

3£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 16th day of February, 2017 and is
! mends and supplements the Deed of Trust (the "Security
Instrument”) ~ame‘tlate given by the undersigned (the "Borrower,” whether there
are one or more pers ndersigned) to secure Borrower's Note to Bay Equity

LLC, a California ¥imited-L.jability Company

incorporate

he same date./and covering the Property described in the Security
Instrument, which is lacated

5532 Timber Ridge Drive;

("Lender”) of the s

tiht Vernon, WA 98273,

In addition to the covenants atagresments made in the Security Instrument, Borrower
and Lender further covenant and agree thakihe Security Instrumentis amended as follows:

A. DEFINITIONS

1. The Definitions section ¢f the Security Instrument is amended as follows:

“Lender” is Bay Equity LLC:

Lender is a California Limited Liability
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, CA 949

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumer erm “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, Ing. MERS is a separate
corporation that is the Nominee for Lender and is acting, solely:for.Lender. M RS is
organized and existing under the laws of Delaware, and hias-an adgress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 ‘

appointed as the Nominee for Lender to exercise the rights, d s and-obligations of

Lender as Lender may from time to time direct, including but riof limited 16 appointing a
successor trustee, assigning, or releasing, in whole or in part this Seécuitydnstrument,
foreclosing or directing Trustee to institute foreclosure of this ity -Ipstrument,
or taking such other actions as Lender may deem necessary yiate under
this Security Instrument. The term "MERS" includes any successs 1 assigns of

signs,

MERS. This a%pointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further
the following definition:

“Nominee” means one designated to act for another as its representati
a limited purpose. '

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 0412014
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| LOAN #: 1611005099
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (i) the performance of
&nd agreements under this Security Instrument and the Note. For
erifrevocably grants and conveys to Trustee, in trust, with power of
scrived property located in the County

[Type of Recording Jurisdiction]

this purposeBi
sale, the followin

of Skagit

[Name of Recordin

AS "EXHIBIT A".
APN #: P127188/

which currently has the address of 5532 Timbe+Ridge Drive, Mount Vernon,

[Street][City]
WA 98273 ("Property A
|State] [Zip Code]

TOGETHER WITH all the improvements noy of heréafter erected on the property,
and all easements, appurtenances, and fixtures now or hefeafter a part of the property.
All replacements and additions shall also be covered by #is Security Instrument. All of
the foregoing is referred to in this Security Instrumefit-a: - "

Lender, as the beneficiary under this Security It ment, designates MERS
as the Nominee for Lender. Any notice required by Applicable’ Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS the designated
Nominee for Lender, has the right to exercise any or all intereSts granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sellithe Property;
and to take any action required of Lender including, but not imited tg, assigning and

releasing this Security Instrument, and substituting a suUCCess

C. NOTICES

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conm
Security Instrument must be in writing. Any notice to Borrower in conng;
Security Instrument shall be deemed to have been given to Borrower wt,
' ' [ 's notice addre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 0472014
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LOAN #: 1611005099

ess Borrower has designated a substitute notice address by notice
to sLender.-Bormower shall promptly notify Lender of Borrower's change of address.
If Lendes” swecifies a procedure for reporting Borrower’s change of address, then
Borrowe il only report a change of address through that specified procedure. There
may be-Oplyone designated notice address under this Security Instrument at any one
time. Arw notice to.t.ender shall be given by delivering it or by mailing it by first class
mail to Lender's gddress stated herein unless Lender has designated another address
by notice to B er."Borrower acknowledges that any notice Borrower provides to
Lender must; ided to MERS as Nominee for Lender until MERS' Nominee
interest is terminate otice provided by Borrower in connection with this Security
Instrument will not med to have been given to MERS until actually received by
MERS. Any notice tion with this Security instrument shall not be deemed to
have been given:to-Lender tntil actually received by Lender. If any notice required
by this Security Imstrument o required under Applicable Law, the Applicable Law
requirement will satisfy. the c ponding requirement under this Security Instrument.

19.Sale of Note; C
or a partial interest in the Ngt
one or more times without prio
directs MERS to assign MERS
remains the Nominee for Lend

an Servicer; Notice of Grievance. The Note
ather with this Security Instrument) can be sold
tice to-Borrower. Lender acknowledges that until it
miree’interest in this Security Instrument, MERS
it authority to exercise the rights of Lender. A
sale might result in a change in t y (known as the "Loan Servicer”) that collects
Periodic Payments due under th te and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one re changes of the Loan Servicer
unrelated to a sale of the Note. If thereisac f the Loan Servicer, Borrower will
be given written notice of the change whigH ite the name and address of the
new Loan Servicer, the address to whick’ payments should be made and any other
information RESPA requires in connection:with a.ngtice of transfer of servicing. If the
Note is sold and thereafter the Loan is setyii a=} 0an Servicer other than the
purchaser of the Note, the mortgage loan ser 1Obligations to Borrower will remain
with the Loan Servicer or be transferred to a suc oan Servicer and are not
assumed by the Note purchaser unless otherwisg provided by the Note purchaser.

Neither Borrower nor Lender may commengess
action (as either an individual ltigant of the member-of a'class), that arises from the
other Rarty's actions pursuant to this Security Instrument o that,alleges that the other

arty has breached any provision of, or any duty ow b% reason of, this Security
Fnstrument, until such Borrower or Lender has notitlied the'pther pﬁrt%(wnh such notice
given in compliance with the requirements of Section 14} ofsuch.élleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time periog which. must elapse
before certain action can be taken, that time period will be deemed tg be reasonable
for purposes of this paragraph. The notice of acceleration and @ cure given
to Borrower pursuant to Section 24 and the notice of accelerall
pursuant to Section 17 shall be deemed to satisfy the natice a
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

: joined to any judicial

26. Substitute Trustee. In accordance with Applicable Law, Lendgr.or®
may from time to time appoint a successor trustee to any Trustee appointedfig
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1611005099

| succeed to all the title, power and duties conferred upon Trustee herein and by
Applicabied a

NG BELOW, Borrower accepts and agreesto the terms and covenants
ERS Rider.

ezt (sea)
T T DATE

.2/,;7; _f/@/af __(Seal)

DATE
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FHA Case No.
566-2144825-703

_NNED UNIT DEVELOPMENT RIDER

THIS PLANH] EVELOPMENT RIDER is made this 16th day of
February, 2017, _and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given hy'the undersigned ("Borrower”) to secure Borrower's Note ("Note”) to
Bay Equity LLC, a Ga ligited Liability Company

("Lender") of the sam
ment and located at:
5532 Timber Ridge Drive

Mount Vernon, WA 98273.

1 gOvering the Property described in the Security Instru-

The Property Address is a part ¢f ‘a planped unit development ("PUD") known as
Skagit Highlands .
PUD COVENANTS. In addition to

venants and agreements made in the Security
Instrument, Borrower and Lender

er covenant and agree as follows:

A. So long as the Owners Associatien (or eq
areas and facilities), acting as trustee for t
ally accepted insurance carrier, a "'mas|
located in the PUD, including all imprgvement
on the mortgaged premises, and such pohcy,
insurance coverage in the amounts, for the,per: against the hazards Lender
requires, including fire and other hazards incluged-Within the term “extended cover-
age,” and loss by flood, to the extent require the Secretary, then:

(i) Lender waives the provision in Paragrapti 3 of this Security Instrument for the
monthly payment to Lender of one-twelft the rly premium instaliments
for hazard insurance on the Property, and -

(i) Borrower's obligation under Paragraph 5 of this SgcuiityIristrument to maintain
hazard insurance coverage on the Property is deémed setisfied to the extent
that the required coverage is provided by the Owriers Association policy.

Borrower shall give Lender prompt notice of any lapse, insequired hazard insurance

coverage and of any loss occurring from a hazard. In‘the-evenyof a distribution of

hazard insurance proceeds in lieu of restoration or repaigfgliowing, a loss to the

Property or to common areas and facilities of the PUD, any serds payable to

Borrower are hereby assigned and shall be paid to Lencs tion to the

sums secured by this Security Instrument, with any excess p: ity legally

entitled thereto. '

lent entity holding title to common

eowners, maintains, with a gener-
ilanket” policy insuring the property
w existing or hereafter erected
factory to Lender and provides

B. Borrower promises to pay all dues and assessmenits imposed p&
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, thep-L e
pay them. Any amounts disbursed by Lender under this paragraph C shé
additional debt of Borrower secured by the Security Instrument. Unle
and Lender agree to other terms of payment, these amounts shall bear
the date of disbursement at the Note rate and shall be payable, with interg
notice from Lender to Borrower requesting payment.
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LOAN #: 1611005099

ING BELOW, Borrower accepts and agrees to the terms and provisions
is PUD Rider.

et\2%| Nt (Seal)
Y DATE

"1- ”
MICAEL SERRA v

2/23/00/ 7. (Seal
e

DATE
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