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DEFINITIONS

and other words are defined in Sections 3, 10,
this document are also provided in Section 15.

(A) “Security lostrument” means this document, which’
this document, 2
(B) “Borrower” is TODD R. CHACE JR. AND KATHY
trustor under this Security Instrument. .
(C) “Lender” is GUILD MORTGAGE COMPANY, A CAl ORNIA CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFOR n&et’—’—s address is 5898 COPLEY

DRIVE, SAN DIEGO CA 92111. Lender is the beneficiary under this Sec

ERS as the nominee for
Borrower, which
and amends and

Lender for this Loan, and attached a MERS Rider to this Secunty Instrument to
further describes the relationship between Lender and MERS, and which is in
supplements this Security Instrument, e
(F) “Note” means the promissory note signed by Borrower and dated February 22,20 Note states that
Borrower owes Lender Three Hundred Seven Thousand Eight Hundred Twenty Cace D0/16Gths Dollars

the debt in full not later than March 1, 2047. ;
(G) “Property” means the property that is described below under the heading “Transfer of Righ
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eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
ote, and all sums due under this Security Instrument, plus interest.
1eans all Riders to this Security Instrument that are executed by Borrower. The following Riders are

[l Condominium Rider [ Second Home Rider
X Planned Unit Development Rider [ ] Biweekly Payment Rider
[] Revocable Trust Rider X MERS Rider

administrative rules &péor
opinions,

(K) “Community Associatip
that are imposed on BorroWer
organizatior.

(L) “Electronic Funds Transfi
or similar paper instrument, whic
magnetic tape so as to order, instruct,,

ces, and Assessments” means all dues, fees, assessments and other charges
' by a condominium association, homeowners association or similar

telephone wire transfers, and automated leari i
(M) “Escrow Items” means those items that a
{N) “Miscellancous Proceeds” means any cg
third party (other than insurance proceeds pa
destruction of, the Property; (ii) condemnation o
lieu of condemnation; or (iv) misrepresentations o
(0) “Mortgage Insurance” means insurance protecting
(P) “Periodic Payment” means the regularly scheduled

r taking of all or any part of the Property; (iii) conveyance in
missions as.to, the value and/or condition of the Property.

the nonpayment of, or default on, the Loan.
r (i) principal and interest under the Note,

regulation, Regulation X (12 C.F.R. Part 1024), as they might nded-from time to time, or any additional or
successor legislation or regulation that governs the same subje used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are impose “federally related mortgage loan”

even if the Loan does not qualify as a “federally related mortgage loai” %

(R) “Secretary” means the Secretary of the United States Department 0
designee.

xtensions and
this Security

This Security Instrument secures to Lender: (i} the repayment of the Loan, and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agree

of sale, the following described property located in the
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County of SKAGIT:
f Recording Jurisdiction) [Name of Recording Jurisdiction]
PLAT OF SKAGIT HIGHLANDS DIVISON V¥ (PHASE 1), ACCORDING TO THE PLAT

[Street]
, Washington 98273 (“Property Address™):
[Zip Code]

TOGETHER WITH"
appurtenances, and fixtures now, hereafier a part of the property. All replacements and additions shall also be

right to grant and convey the Pr:o}a
Borrower warrants and will defend g
encumbrances of record.

e Property is unencumbered, except for encumbrances of record.
itle to the Property against all claims and demands, subject to any

iform covenants for national use and non-uniform
a uniform security instrument covering real property.

1. Payment of Principal, Interest, Escrow ltems, a
principal of, and interest on, the debt evidenced by the Note*

inder the Note and this Security Instrument
eived by Lender as payment under the
require that any or all subsequent

selected by Lender: (a) cash, (b) money order; (¢} certified check,
provided any such check is drawn upon an institution whos
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lo
other location as may be designated by Lender in aceordance with the notic
return any payment or partial payment if the payment or partial payments are insu
Lender may accept any payment or partial payment insufficient to bring the Lo
rights hereunder or prejudice to its rights to refuse such payment or partial payme
obligated to apply such payments at the time such payments are accepted. If cach Periodit Pay
its scheduled due date, then Lender need not pay interest on unapplied funds. Lende
funds until Borrower makes payment to bring the Loan current. If Borrower does not
period of time, Lender shall either apply such funds or return them to Borrower. If not app%,}eﬁ
will be apptied to the outstanding principal batance under the Note immediately prior to fore]
claim which Borrower might have now or in the future against Lender shall relieve Borro

Hout waiver of any
But Lender is not

is applied as of
unapplied
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y Lender shall be applied in the following order of priority:
Maortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by

er shall pay to Lender on the day Periodic Payments are due under the
unds™) to provide for payment of amounts due for: (a) taxes and

the Property, if any; (c) premiums for any and all insurance
«Insurance premiums to be paid by Lender to the Secretary or
monthly Mortgage Insurance premiums. These items are called
wterm of the Loan, Lender may require that Community

the monthly charge by the Sccretary insiea
“Escrow Items.” At origination or at any tim
Association Dues, Fees, and Assessments, if ,

Section. Borrower shall pay Lender the Funds for-E&
the Funds for any or all Escrow ltems. Lender ma obligation to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in . In the event of such waiver, Borrower shall
Items for which payment of Funds has been
waived by Lender and, if Lender rcqunres shall furnish 3 ipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation t payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement cofitdin 1%, Security Instrument, as the phrase
“covenant and ag;eement” is used in Section 9. If Borrower is obhgatf:d to pay Escrow ltems directly, pursuant to a
1ay exercise its rights under Section
rpay to Lender any such amount.

Lender may revoke the waiver as to any or all Escrow Items at any
Section 14 and, upon such revocation, Borrower shall pay to Lender all F
required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficiest te“permit. Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum a ¢ can require under
able estimates of

entity (including Lender, if Lender is an institution whose deposits are so insured) or in any 7
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tlme specified ui

Washington Deed of Trust
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w Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
“Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
not.be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
; that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
the Funds as required by RESPA.

for the excess
RESPA, Lendér.
necessary to make up tie
a deficiency of Funds,

> in accordance with RESPA, but in no more than 12 monthly payments, [f there is
sgrow, as defined under RESPA, Lender shall notify Borrower as required by
' nder the amount necessary to make up the deficiency in accordance with
payments.

Property, if any, and Community Assog!
Escrow Items, Borrower shall pay them

Borrower shall promptly discharge.
Borrower: (&) agrees in writing to the paym
Lender, but only so long as Borrower is perfors such agreement; (b) contests the fien in good faith by, or

eedmgs W ch in Lender $ oplmon operate to prevent the

enforcement of the lien while those proceedings are
secures from the holder of the lien an agreement satisfactety.
' to a lien which can attain priority over this
lien. Within 10 days of the date on which

4.

5. Property Insurance. Borrower shall keep the improverag xisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term
including, but not limited to, earthquakes and floods, for which Lender requiges insu
maintained in the amounts (including deductible levels) and for the periods that Lgnder requires. What Lender
requires pursuant to the preceding sentences can change during the te #The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to-disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to p» sction with this Loan,
either: (a) a one-time charge for flood zone determination, certification and trac (b) a one-time
charge for flood zone determination and certification services and subsequent charges emappings or
similar changes occur which reasonably might affect such determination or certificatic er_shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managemcn Ager gonnection
with the review of any flood zone determination resulting from an objection by Borrower.

ce. This insurance shall be

Washington Deed of Trust
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rrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
eption and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
Therefore such coverage shall cover Lender but mlght or might not protect Borrower Borrower s

additional loss payee. ‘Lend
Borrower shall promptly give:
form of insurance coverag
policy shall include a standard ;

payee.

have the right to hold the policies and renewal certificates. If Lender requires,
der-all receipts of paid premiums and renewal notices. If Borrower obtains any
““-ree' tequired by Lender, for damage to, or destruction of, the Property, such
se and shall name Lender as mortgagee and/or as an additional loss

or repair of the Property if the restoration or
During such repair and restoration period, Lewn
has had an opportunity to inspect such Properfy #0 grisure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undert - promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of pro payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest'to be p
required to pay Borrower any interest or earnings on such s for public adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance shall be the sole obligation of Borrower. If
the restoration or repair is not economically teasible or Lender's sedurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumé
paid to Borrower. Such insurance proceeds shall be applied in the

related matters. If Borrower does not respond within 30 days to a noti
offered to seftle a claim, then Lender may negotiate and settle the claim
notice is given. In either event, or if Lender acquires the Property under S

assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amo
under the Note or this Security Instrument, and (b) any other of Borrower’s rights
of unearned premiums paid by Borrower) under all insurance policies covering th
are applicable to the coverage of the Property. Lender may use the insurance proces
Property or to pay amounts unpaid under the Note or this Security Instrument, whethefortiot

cipal-residence
he Preiaerty as
ies-that this

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrows
within 60 days after the execution of this Security Instrument and shall continue to osou
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender

Washington Deed of Trust
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tion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
> Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
in.order to prevent the Property from deteriorating or decreasing in value due to its condition.

if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are pajd’in n with damage to the Property, Borrower shall be responsible for repairing or
restoring the Property
repairs and restoration i
insurance or condemy

Borrower’s obligation-wfor the mp

ayment or in a series of progress payments as the work is completed. If the
are not sufficient to repair or restore the Property, Borrower is not relieved of

in connection with the taking of the property, Lender shall apply such
under the Note and this Security Instrument, first to any delinquent
_ 1y application of the proceeds to the principal shall not extend or
postpone the due date of the mon rits. o change the amount of such payments.

Lender or its agent may make. tries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior ¢ ments on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspectionspéci such reasonable cause.

8. Borrower’s Loan Application. By shall be in default if, during the Loan application process,
ction of Borrower or with Borrower’s knowledge or consent
----- resentations include, but are not limited to,

with material information) in connection with the Loan. Materi
: rrower’s principal residence.

representations concerning Borrower’s occupancy of the Progpe

Borrower fails to perform the covenants and agreements contairs
proceeding that might significantly affect Lender’s interest in thg Properiy) and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for conde rfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enfor gulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, includin tecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Ins f; (byappearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or right
including its secured position in a bankruptcy proceeding. Securing the Prope

entering the Property to make repairs, change locks, replace or board up doors aq
pipes, eliminate building or other code violations or dangerous conditions, and have-{itiljtf
Although Lender may take action under this Section 9, Lender does not have to do so and
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all ac
Section 9.

tned on or off.
any duty or

Washington Deed of Trust
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amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
ity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
ith such interest, upon notice from Lender to Borrower requesting payment.

ty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
1 to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

.5 economically feasible and Lender’s security is not lessened. During such

shal] have the right to hold such Miscellaneous Proceeds until Lender has had
nsure the work has been completed to Lender’s satisfaction, provided
mptly. Lender may pay for the repairs and restoration in a single
; as the work is completed. Unless an agreement is made in writing
it such Miscellaneous Proceeds, Lender shall not be required to pay
ous Proceeds. If the restoration or repair is not economically

an opportunity to inspect sigk
that such inspection shall be uj
disbursement or in a series of pr
or Applicable Law requires inte
Borrower any mterest or earmngs on

this Security Instrument, whether or notthe
Proceeds shall be applied in the order provide

In the event of a total taking, destructi®i
be applied to the sums secured by this Security
Borrower,

§ss in value of the Property, the Miscellaneous Proceeds shall
ment, whether or not then due, with the excess, if any, paid to

the Property in which the fair market value
oss in value is equal to or greater than the
before the partial taking, destruction, or loss in
by this Security Instrument shall be
ng fraction: (a) the total amount of

In the event of a partial taking, destruction, or loss
of the Property immediately before the partial taking, de&
amount of the sums secured by this Security Instrument immediate
value, unless Borrower and Lender otherwise agree in writing, thes
reduced by the amount of the Miscellaneous Proceeds multiplied
the sums secured immediately before the partial taking, destructio
value of the Property immediately before the partial taking, destructiofiy
to Borrower. '

In the event of a partial taking, destruction, or loss in value of th
of the Property immediately before the partial taking, destruction, or loss
sums secured immediately before the partial taking, destruction, or loss in valus 7
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to th
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to B
Party (as defined in the next sentence} offers to make an award to settle a claim for da‘m_ o5
respond to Lender within 30 days after the date the notice is given, Lender is authorized te.c0
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secur

Washington Deed of Trust
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hether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
e party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

uld result in forfeiture of the Property or other material impairment of Lender’s interest in the
this Security Instrument. Borrower can cure such a default and, if acceleration has
ided in Section 18, by causing the action or proceeding to be dismissed with a ruling that,

rhearance By Lender Not a Waiver. Extension of the time for payment
ecured by this Security Instrument granted by Lender to Borrower or
t operate to release the liability of Borrower or any Successors in
uited to commence proceedings against any Successor in Interest of
otherwise modify amortization of the sums secured by this

any Successor in Interest of Bg
Interest of Borrower, Lender sh

,,g‘ any right or remedy including, without limitation, Lender’s
rcessors in Interest of Borrower or in amounts less than

Borrower, Any forbearance by Lender i
acceptance of payments from third persons,
the amount then due, shall not be a waiver of ¢

agrees that Borrower’s obligations and liability sha
Security Instrument but does not execute the Note (
mortgage, grant and convey the co-signer’s interest in the P

5 CO- 51gn1ng this Security Instrument only to
er the terms of this Security Instrument; (b)

obligations under this Security Instrument in wrltmg, and is approve
rights and benefits under this Security Instrument, Borrower shall not
liability under this Security Instrument unless Lender agrees to such
agreements of this Security Instrument shall bind (except as provided in S
assigns of Lender.

Borrower’s obligations and
Titing. The covenants and
benefit the successors and

13. Loan Charges. Lender may charge Borrower fees for services connectlon with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property, and-Tight
Instrument, including, but not limited to, attorneys” fees, property inspection and valuation fee:
fees and charges authorized by the Secretary. Lender may not charge fees that are express

Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁna
the interest or other loan charges collected or to be collected in connection with the Loan exceed the pe
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) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
by any sums already collected from Borrower which exceeded permitted limits will be refunded to
nd:cr ‘may choose to make this refund by reducing the prmc1pa1 owed under the Note or by makmg a

e date or in the monthly payment amount unless the Note holder agrees in writing to those
“acceptance of any such refund made by direct payment to Borrower will constitute a waiver of

in writing. Any notice B
to Borrower when mailgd

r in connection with this Security Instrument shall be deemed to have been given
ejass mail or when actually delivered to Borrower’s notice address if sent by other

D }'*fmg “Borrower’s change of address, then Borrower shall only report a change
There may be only one designated notice address under this Security
r;ler sha]l be given by delivering it or by mailing it by first class mall

federal law and the law of the jurisdiction in W € Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirernents and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree ontract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by conffact, In t t that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such | not affect other provisions of this Security

Instrument or the Note which can be given effect without &

As used in this Security Instrument: (a) words @
corresponding neuter words or words of the feminine gender; (b)
plural and vice versa; and (¢) the word “may” gives sole discretion

16. Borrower’s Copy. Botrower shalt be given one capy of th

17. Transfer of the Property or a Beneficial Interest in Borrow .
in the Property” means any legal or beneficial interest in the Property, mclu&mg Baxt n&f miited to, those beneﬁcnal
interests transferred in a bond for deed, contract for deed, installment sales contra $crow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tra sferred (o ower is not a
i itten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrunt er, this option

shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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_nder exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide
0t less than 30 days from the date the notice is given in accordance with Section 14 within which
st ﬁay all sums secured by this Security Instrument If Borrower fails to pay these sums prior to the

shall have the rig
which then weuld

nts or agreements; (¢) pays all expenses incurred in enforcing this Security
ed to, reasonable attorneys’ fees, property inspection and valuation fees, and
f protecting Lender’s interest in the Property and rights under this Security

Security Instrument, shall coiti
accepted reinstatement after the;
the commencement of a curren
grounds in the future, or (iii) relnsfate
Instrument. Lender may require that ]
following forms, as selected by Lende
or cashier’s check, provided any such chee ¥n upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Elect de*Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby sha il fuily effective as if no acceleration had occurred. However,

il adversely affect the priority of the lien created by this Security
uch reinstatement sums and expenses in one or meore of the

19. Sale of Note; Change of Loan Servi
Note (together with this Security Instrument) can be
might result in a change in the entity (known as the “Loan

ievance. The Note or a partial interest in the
imes without prior notice to Borrower. A sale

servicing obligations under the Note, this
ore changes of the Loan Servicer unrelated
glven written notice of the change
hich payments should be made and
f servicing, If the Note is sold and
Maote, the mortgage loan servicing

obligations to Borrower will remain with the Loan Servicer or be tran
not assumed by the Note purchaser unless otherwise provided by the Note

o the contract of
etween Lender and
the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substani
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and t 7
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbici :
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" e

Washington Deed of Trust
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s of the jurisdiction where the Property is located that relate to health, safety or environmental
j “Environmental Cleanup” includes any response action, remedial action, or removal action, as

ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
ffecting the Property (a) that is in violation of any Environmental Law, (b) which
dition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
affects the value of the Property. The preceding two sentences shall not apply to
he Property of small quantities of Hazardous Substances that are generally

anyone else to «
creates an En
creates a condition that
the presence use, or

other action by any governmen
Substance or Environmental L
including but not limited to,

Substance, and (c) any condition cau

: aklng, discharge, release or threat of release of any Hazardous
e presence, use or release of a Hazardous Substance which adversely

any private party, that any removal ori
necessary, Borrower shall promptly take all*
Nothing herein shali create any obligation on L

Borrower prior to acceleration following
nstrument (but not prior to acceleration

under Section 17 unless Applicable Law provides othe
action required to cure the default; (c) a date, not le
Borrower, by which the default must be cured; and (d) thai-fail €
specified in the notice may result in acceleration of the sums s ‘ured by th%s Security Instrument and sale of
the Property at publlc auctlon at a date not less than 120 day the fu . The notice shall further inform
j court action to assert the non-
existence of a default or any other defense of Borrower to acce nd-sale, and any other matters
required to be included in the notice by Applicable Law. If the defaglt; red on or before the date
specified in the notice, Lender at its option, may require immediate pa l.of all sums secured by
this Security Instrument without further demand and may invoke th ale and/or any other
remedies permitted by Applicable Law. Lender shall be entitled to collect al urred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasen
title evidence.

an event of default and of Lender’s election to cause the Property to be sold. Truste
such action regarding notice of sale and shall give such notices to Borrower and-
Applicable Law may require. After the time required by Applicable Law and after public
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the'hig
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nd place and under the terms designated in the notice of sale in one or more parcels and in any

e determines, Trustee may postpone sale of the Property for a period or periods permitted by

Law. by public announcement at the time and place fixed in the notice of sale. Lender or its
g se the Property at any sale.

1 deliver to the purchaser Trustee’s deed conveying the Property without any covenant
¥press implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the state eiits imide therein, Trustee shall apply the proceeds of the sale in the following order: (a)
cluding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
trument; and (c) any excess to the person or persons legally entitled to it or
of the county in which the sale took place.

sums secured by this 8§
to the clerk of the sups

ayment of all sums secured by this Security Instrument, Lender shall request
| surrender this Security Instrument and all notes evidencing debt secured
fstee shall reconvey the Property without warranty to the person or
r persons shall pay any recordation costs and the Trustee’s fee for

Trustee to reconvey the Prope:
by this Security Instrumerit,
persons legally entitled to it.
preparing the reconveyance.

24. Substitute Trustee. In agfordance
successor trustee to any Trustee app here
the successor trustee shall succeed to all the
Law.

Applicable Law, Lender may from time to time appoint a
‘who has ceased to act. Without conveyance of the Property,
oyer and duties conferred upon Trustee herein and by Applicable

25. Use of Property. The Property is principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be en gd {0 recover.its reasonable attorneys’ fees and costs in any
action or proccedmg to construe or enforce any term of thi rity Instrument. The term “attorneys’ fees,”
whenever used in this Security Instrument, shall include w1th ton attorneys” fees incurred by Lender in any
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMEN
CREDIT, OR TO FORBEAR FROM ENFORCING R,
ENFORCEABLE UNDER WASHINGTON LAW,

)AN MONEY, EXTEND
YMENT OF A DEBT ARE NOT
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(Seal)
-Borrower
[Printed Name]

State of USRS A VI TO WV
County Ofgkﬁ..\";\scﬂ ¢ X

On this day personally appeared befo
individuals described in and who executed the w
they) signed the same as his (her or their) free
mentioned. -

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --s-- PUBLIC
My Comrmisaion Expireg 10-27-2018)

(Seal)

GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
in any Rider executed by Borrower and recorded with it.

Wity N Qhae

KATHY N. CHACE

(Seal)
-Borrower
[Printed Name]

(Seal)
-Borrower
[Printed Name]

EKNOWLEDGMENT

ODD R. CHACE JR. to me known to be the individual, or
and foregoing instrument, and acknowledged that he (she or

fxvoluntary asi and deed, for the uses and purposes therein

Printed Name

ﬁo TV Y
Title of Officer

Qrf‘ LavileTo
Place of Residence of Notary

£y

5
i

My Appointment Expires; | (>
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ACKNOWLEDGMENT
3
§
§

X __ged the within and foregoing instrument, and acknowledged that he ("s_ljg\) signed the

described in an
' tary act and deed, for the uses and purposes therein mentioned.

same as his (hez

Given under i

ot Coea

Signature

LQL:V"‘&?_Q,, [ oa»"kc\

LOUREA L. GARKA
STATE OF WASHINGTON

NGTARY --s.. PUBLIC
My Commiasion Expires 10-27-2018

e of Notary Public

(Sea! or Stamp) wires: 10 |57 ) 2018
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Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
ividual Loan Originator’s Name: ROBERT ALLEN HOERNER, NMLSR 1D: 978954

FHA Case No.
5662145560703

Loan No.: 138-2002544

MIN: 100019%13820025444

THIS PLANNED UNIT DEVELOP¥
into and shall be deemed to amen
Instrument™) of the same date given b
GUILD MORTGAGE COMPANY, &-C:
covering the Property described in the Securi

4ADER is made this 22nd day of February, 2017, and is incorporated
Pp ment the Mortgage, Deed of Trust or Security Deed (“Security
irsigned (“Borrower”) to secure Borrower's Note (*Note”) to

5416 EMERALD

Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title
trustee for the homeowners, maintains, with a generatly accepted ins
policy insuring the property located in the PUD, including all impro
on the mortgaged premises, and such policy is satisfactory to Lender idl,
amounts, for the periods, and against the hazards Lender requires, includdin;
within the term “extended coverage,” and loss by flood, to the extent required

artd other hazards included
Secretary, then:

FHA Planned Unit Development Rider (Multistate)
The Compliance Source, Inc. Page ] of 2
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er waives the provision in Paragraph 3 of this Security Instrument for the monthly payment to
er of one-twelfth of the yearly premium installments for hazard insurance on the Property,

_obligation under Paragraph 5 of this Security Instrument to maintain hazard insurance
the Property is deemed satisfied to the extent that the required coverage is provided
ssociation policy,

vent of a distribution of hazard insurance proceeds in lieu of restoration or
rty or to common areas and facilities of the PUD, any proceeds payable to
liall be paid to Lender for application to the sums secured by this Security
ntity legally entitled thereto.

repair following a loss
Borrower are hereby as

B. Borrower promises to pay:
governing the PUD.

issessments imposed pursuant to the legal instruments creating and

C. If Borrower does not pay PUD Wies.
disbursed by Lender under this paragrap
Instrument. Unless Borrower and Lend
from the date of disbursement at the No
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agr

Todd. B. la—(Or. (Seal) (Seal)
TODD R. CHACE JR/ -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

FHA Planned Unit Development Rider (Multistate)
The Compliance Source, Inc. Page2of2 B4504MU.CS 02/99 Rev. 10/15
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Loan No.: 138-2002544
s0an Originator Organization: GUILD MORTGAGE COMPANY, NMLSR LD 3274
dividual Loan Originator’s Name: ROBERT ALLEN HOERNER, NMLSR 1D: 978954
MIN: 100019913820025444

CTRONIC REGISTRATION SYSTEMS, INC. RIDER

MORTGAGE ,
(MERS Rider)

FHA Case No.
5662145560703

THIS MORTGAGE ELECT
this 22nd day of February, 2017,
“Security Instrument™) of the same daté.givenh b
persons undersigned) to secure Borrower
CORPORATION (“Lender”) of the same
which is located at:

GISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is made
corporated into and amends and supplements the Deed of Trust (the
iesundersigned (the “Borrower,” whether there are one or more
10 G_UlLD MORTGAGE COMPANY, A CALIFORNIA
d cevering the Property described in the Security Instrument,

5416 EMERALD COURT, MOUNT VERNON, WA 98273

and agree that the Security Instrument is amended as follov
A. DEFINITIONS
I, The Definitions section of the Security Instrumen

“Lender” is GUILD MORTGAGE COMPANY, A CA
corporation organized and existing under the laws of CALIFORNIA. Lend
SAN DIEGO, CA 92111. Lender is the beneficiary under this Security Inst
successors and assigns of Lender.

s 5898 COPLEY DRIVE,
“Lender” includes any

rporation that is the
ws of Delaware,

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is
Nominee for Lender and is acting solely for Lender. MERS is organized and existi

Mortgage Electronic Registration Systems, Inc. Rider
The Compliance Source, Inc. Page 1 of 5



fime to time di
part this Securfty: :
taking such other actio nder may deem necessary or appropriate under this Security Instrument. The term
“MERS” includes an nd assigns of MERS. This appointment shall inure to and bind MERS, its
successors and assigris,, nder, until MERS’ Nominee interest is terminated.

2. The Defini
definition:

modifications of the Note; and (ii) the performt
Instrument and the Note. For this purpose, Borrg:
of sale, the following described property located i

rrevocably grants and conveys to Trustee, in trust, with power

County of SKAGIT:
[Type of Recording Jurisdiction] e of Recording Jurisdiction]
LOT 193, PLAT OF SKAGIT HIGHLANDS DIVIS& .V (PHASE 1), ACCORDING TO THE PLAT
THEREOF RECORDED ON DECEMBER 21, 2006 ¥ T TORS FILE NO. 200612210067,
RECORDS OF SKAGIT COUNTY, WASHINGTON. IN SKAGIT COUNTY,
WASHINGTON. APN: P125405,

which currently has the address of 5416 EMERALD COURT
[Street]
MOUNT VERNON, Washington
[City] [State]

‘Froperty Address™):

ERS Modified

Mortgage Electronic Registration Systems, Inc. Rider
Rev, 02/16

The Compliance Source, Inc. Page 2 of 5



 now or hereafier a part of the property. All replacements and additions shall also be
ument. A!l of the foregoing is referred to in this Security Instrument as the “Property.”

ry under this Security Instrument, designates MERS as the Nominee for Lender.
e aw or this Security Instrument to be served on Lender must be served on MERS

Borrower understands and agrees that MERS, as the designated Nominee for
r all interests granted by Borrower to Lender, including, but not limited to, the
w..and to take any action required of Lender including, but not limited to,
nt, and substituting a successor trustee,

Lender, has the right to exerc
right to foreclose and sell th
assigning and releasing this"Seturity lnstru

C. NOTICES
Section 14 of the Security Instpsineft is amended to read as follows:

r Lender in connection with this Security Instrument must be
. Security Instrument shall be deemed to have been given
y delivered to Borrower’s notice address if sent by other
e to all Borrowers unless Applicable Law expressly requires
Address unless Borrower has designated a substitute notice
notify Lender of Borrower’s change of address. If Lender
hen Borrower shall only report a change of
ignated notice address under this Security
Instrument at any one time. Any notice to Lender shall be gw i by d ring it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has deagﬁa;eﬂ another address by notice to Borrower. Borrower
acknowledges that any notice Borrower provides to Lender mus! ided to MERS as Nominee for Lender
until MERS’ Nominee interest is terminated. Any notice provide ¥er in connection with this Secunty
Instrument will not be deemed to have been given to MERS u eceived by MERS. Any notice in
connection with this Security Instrument shall not be deemed 1o have, o Lender until actually received by
Lender, If any notice required by this Security Instrument is also required- aﬁd '
requirement will satisfy the corresponding requirement under this Security

14. Notices. All notices given By
in writing. Any notice to Borrower in connect
to Borrower when mailed by first class mail o
means. Notice to any one Borrower shall cons
otherwise. The notice address shall be the Props

D. SALE OF NOTE; CHANGE OF LOAN SERVICER, NOTICE O

Section 19 of the Security Instrument is amended to read as follows:

Mortgage Electronic Registration Systems, Ine. Rider
The Compliance Source, Inc. Page 3 of §



Note (together..
Lender acknowl

“Loan Servicer™) that collects Periodic Payments due under the Note and this
s other mortgage loan servicing obligations under the Note, this Security
re also might be one or more changes of the Loan Servicer unrelated to a sale

If the Note is sold and
icer ather than the purchaser of the Note, the mortgage loan servicing
{Jan Servicer or be transferred to a successor Loan Servicer and are

thereafter the Loan is serviced
obligations to Borrower will re

Neither Borrower nor Lende eripence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ses from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party: lias breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower o l&ender has notified the other party (with such notice given in
compliance with the requirements of Section’ #Such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice tg take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be takén“that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and oppﬂﬂumty to, given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Setl % shall be deemed to satisfy the notice and
opportunity to take cotrective action provisions of this Secti

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read
RS may from time to time

Without conveyance of the
d upon Trustee herein and by

24, Substitute Trustee. In accordance with Applicable La -
appoint a successor trustee to any Trustee appointed hereunder who has cedsed to
Property, the successor trustee shall succeed to all the title, power and dut
Applicable Law.

Mortgage Electronic Registration Systems, Inc, Rider
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(Seal) /év%' U (Seal)

-Borrower KATHY N. CHACE -Borrower

{Seal)
-Borrower

1ERS Modified
2414 Rev. 02/16
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