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Grantor:

Grantee:

Legal description: Skagit Regional Airport B.S.P., Phase 1

Land Title and Escrow
# 0l-up 19 8-

E IO Viuar4 , 2017,

ility company, herginafter referred to
WA 98229, First American Title
ddress is 818 Stewart Street Suite

Tax Parcel 1D #:

maintains an office and place of business at 13925 Interur
98168.

consideration, receipt of which is hereby acknowledged, the G » sell,
a551gn and convey unto the Trustee his successors and a351gns ("Property")
ged principally for

deemed to have been permanently installed as part of the realty), and all improveme
hereafter ex1stmg thereon; the hereditaments and appurtenances and all other rights-
belonging, or in anywise appertaining, and the reversion and reversions, remainder dn
of the Property. To have and to hold the same unto the Trustee, and the successors in ing
Trustee, forever, in fee simple or such other estate, if any, as is stated herein, to secure thi yment
of a promissory note of this date, in the principal sum of $270,000, payable to Beneficiary’
signed by Grantor (""the Note").
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Grantor also assigns to Beneficiary as security for the Note, Grantor's interest in the rents,
z5sissues, profits and income of the Property and Grantor's interest in all present and future
fcenses and other agreements for the occupancy or use of the Property, including all cash or

sjts, advance rentals, or payments of similar nature. Beneficiary grants to Grantor a
&t the rents from the Property. The license, however, may be revoked at any time by
will be automatically revoked if the promissory note is in default and the unpaid

untif default be made in any payment of an installment due on said note
f'the covenants or conditions contained therein or in this Deed of

Trust; and, also to secure't
Trustee or any substitute.

hereinabove described or ¥
as hereinafter provided.

2. Upon the full paymn
thereon, the payment of all other suzys.|
expended pursuant to said note or this i
charges, commissions, and expenses, th
of the Grantor.,

3. Upon default in any of the covenap
loan agreement secured hereby, the Benefi c1ary or hi
to the adequacy of security for the indebtedness ses
without bringing any action or proceeding, or by a re
and take possession of the Property or any part thereof-ar
proper to protect the security hereof, and either with or withi .
collect and receive the rents, royalties, issues, and profits t inélyding rents accrued and
t indebtedness secured by

ay without notice and without regard
personally or by attorney or agent
e appointed by the court, enter upon

this Deed of Trust, said rents, royalties, issues, and profits, bémg
as further security for the payment of such indebtedness. Exercis

to such notice but shall be cumulative to any right and remedy to decla
notice of default to be recorded as hereinafter provided, and cumulative t
remedy hereunder, or provided by law, and may be exercised concurrentl
Expenses incurred by Beneficiary hereunder including reasonable attorney
hereby.

4, Ifthe Property or any part thereof is sold, conveyed, transferred, encuinl
possessory rights therein transferred, without the prior written consent of Beneficia

prowsmn shall apply to each and every sale, transfer, conveyance or encumbrance regaf

whether or not Beneficiary has consented or waived its rights, whether by action or nonacti
connection with any previous sale, transfer, conveyance or encumbrance.
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The Grantor covenants and agrees that if he shall fail to pay said indebtedness, or any
en due, or shall fail to perform any covenant or agreement of this instrument or of the
ecured hereby, the entire indebtedness hereby secured shall immediately become
collectible without notice, at the option of the Beneficiary or assigns, regardless of

erty (and in case of any default of any purchaser, to resell) at public
n accordance with the law of this state. The Trustee is hereby

to the purchaser at such sale a sufficient conveyance of the

| contain recitals as to the happening of default upon which the

in granted depends; and the said Grantor hereby constitutes and
appoints the Trustee as’ |
conveyance and hereby ¢
conclusive upon the Grantd
person in possession under
forthwith deliver possessnon to
accordance with the prov;smns of "le to tenants holding over. The power and agency
irrevocable by death or otherwise, and are
llection of said indebtedness. The Beneficiary
or Assigns may take any other appropriat on pursuant to state or Federal statute either in state or
Federal court or otherwise for the disposi

in conducting such sale. The amount of Trustee's f@e cost
from the sale's proceeds. It is further agreed that if the P10y
provided and not sold, the Trustee shall be entitled to a reass
Trustee shall also be reimbursed by the Beneficiary for all

r the services rendered. The
enses incurred in connection

! fees; secondly, to
payment of the indebtedness secured hereby; and thirdly, to pay any sur to the person

or persons legally entitled thereto.

8. To the extent allowed by law, in the event the Property is sold pursuar
authorization contained in this instrument or at a judicial foreclosure sale and the’
sufficient to pay the total indebtedness secured by this instrument, the Beneﬁmary
a deficiency judgment for the amount of the deficiency.

9.  The Grantor covenants and agrees as follows:

a.  He will promptly pay the indebtedness evidenced by said promiss
the times and in the manner therein provided.
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bh.  He will pay all taxes, assessments, water rates, and other governmental or
icipal charges, fines or impositions, for which provision has not been made
inbefore, and will promptly deliver the official receipts therefor to the Beneficiary.

He will pay such expenses and fees as may be incurred in the protection and
ance of the Property, including the fees of any attorney employed by the

fary for the collection of any or all of the indebtedness hereby secured, of such
es as may be incurred in any foreclosure sale by the Trustee, or court

c.

hts created by this conveyance shall remain in full force and effect
nt or extension of the time of the payment of the indebtedness
ny part thereof secured hereby.

uously maintain hazard insurance of such type or types and in
: Bericficiary may from time to time require, on the improvements
now or hereafter va-the-Preperty, and will pay promptly when due any premiums
carried in companies acceptable to Beneficiary and the
'be held by Beneficiary and have attached thereto loss
cceptable to the Beneficiary. In the event of

ptly by Grantor, and each insurance compary
d directed to make payment for such loss directly to
d Beneficiary jointly, and the insurance proceeds, or
its option either to the reduction of
n or repair of the Property damaged.
tle to the Property in extinguishment
ad-interest of the Grantor in and to

i of the Beneficiary to the

of the indebtedness secured hereby, all r
any insurance policies then in force shall p
purchaser or Beneficiary.

g d condition as they are
now and will not commit or permit any waste theréd
excepted, and in the event of the failure of the Granto

shall bear interest from the date of payment at the rate specift
and payable on demand and shall be fully secured by this De

g He will not without the prior written consent of the Bene
create or permit to be created against the Property subject to this Dég
inferior or superior to the lien of this Deed of Trust and further that h
maintain the same free from the claim of all persons supplying labor or ®
will enter into the construction of any and all buildings now being erected
erected on said premises.
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h. He will not rent or assign any part of the rent of the Property or demolish,
ove, or substantially alter any building without the written consent of the
eficiary.

s.event the Grantor fails to pay any Federal, state, or local tax assessment, income
tax or offig harge, fee, or other expense charged to the Property hereinabove described, the
Beneficiary'1 thorized to pay the same and any sum so paid by the Beneficiary shall be
added to and beconie g-part of the principal amount of the indebtedness evidenced by said

ritor shall pay and discharge the indebtedness evidenced by said

! ch sums and shall discharge all taxes and liens and the costs, fees,
¢ and exccuting this Deed of Trust, then this Deed of Trust shall be

and expenses of making
canceled and surrende

11. The Granto at he is lawfully seized and possessed of and has the right to
sell and convey the Prope ‘sarne is free from all encumbrances except as to those shown
in the U.S. Small Business Ad i Authorization for Debenture Guarantee (SBA 504 Loan),
and any amendments to that Au nd that he hereby binds himself and his successors in
interest to warrant and defend the 1 rewaidt thereto and every part thereof against the lawful
claims of all persons whomsoever. '

12.

actory to Grantee). Furthermore,
3 or inferior encumbrance on the
permit Beneficiary to cure such
s shall become part of the

d conditions.

mmnation for public use of or
ﬁeﬁmary, who may apply the

granted to the Beneficiary, his successors or assigns, to be exercised at an
notice and without specifying any reason therefor, by filing for record in t
instrument is recorded an instrument of appointment. The Grantor and the Trus
that may hereinafter be substituted hereunder expressly waive notice of the exer
well as any requirement or application to any court for the removal, appointment
any trustee hereunder.

15. Notice of the exercise of any option granted herein to the Beneficiary or
of the note secured hereby is not required to be given the Grantor, the Grantor having her
such notice.



Gender and number of pronouns are considered to conform to the undersigned. The
iary" shall include any payee of the indebtedness hereby secured or any assignee or
f whether by operation of law or otherwise, The covenants herein contained shall

deed of trust is also to be recorded as "fixture filing" as defined in the
Washmgto Unil Comimercial Code (RCW 62A.9A-102(a)(40); it covers goods that are or are to

become fixtures.

18. ;Fi’]e L
Administration (SBA)

d by this lien was made under a United States Small Business
program which uses tax doHars to assist small business owners. If
this document, then under SBA regulations:

papers, recording documer
these procedures, SBA does no
penalty, tax or liability. No B :
local or state law to deny any obi g tioh of Borrower, or defeat any claim of SBA with
respect to this Loan.

wotice, foreclosing liens, and other purposes. By using
ydederal immunity from local or state control,

the Note secured by this instrument.

19. A judicial decree, order, or judgment:h
instrument invalid or unenforceable shall not in any way i
remaining provisions or portions of this instrument.

IN WITNESS WHEREQF, the Grantor has executed this
Beneficiary have aceepted the delivery of this instrument as of the |

MW Kemper LLC

-

Wl“lS L. Kemper, Manager

By: A
Mari G. Kemper, Manager
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e
appeared
that s/he autfis
Kemper LLC, to b
the instrument.

know or have satisfactory evidence that Willis L. Kemper is the person who
1d said person acknowledged that s/he signed this instrument, on oath stated

d voluntary act of such party for the uses and purposes mentioned in

Dated: Z!! '\,/! | q/

®TARY PUBLJC in and for the State 0] Washington,

1ding at M

mission expires: ?-" LCI - {':!"

y
State of Washington
} ss.

County of\N ‘I\ﬁmﬁ\“ )

I certify that I know or have satisfactory evidence th
appeared before me, and said person acknowledged that-sAs
that s/he was authorized to execute the instrument and ack

Kemper LLC, to be the free and voluntary act of such party
the instrument.

i G. Kemper is the person who
ned this instrument, on oath stated

as the Manager of MW

and purposes mentioned in

NOTARY PUB
residing at
My commission expires:

C ip and fqr th
L

SBA Deed of Trust o
WardEc\{153 ()
\SIL289.06
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Exhibit A

LEGAL DESCRIPTION

A leaseholdd

Lot 11, “AMENDED SKAGIT REGIONAL AIRPORT BINDING SITE PLAN, PHASE 1,” as per plat
recorded on March 4,.2 nder Auditor’s File No. 200303040030, records of Skagit County,
Washington.

Situate in the County of Skagit, of Washington.

WordEcif133.0
\SI1A289.06



