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[include lot, block and plat or sectian, township and range]

CHICAGO TITLE
bloozaw
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Trustee: Chicago Title Comp&

Escrow No,: 620029819
LOAN #: 7010052

DEED OF TRUST

| MIN 1001359-0007010052-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

(A) “Security Instrument” means this document, which is datéd February 13, 2017,
together with all Riders to this document. -
{B) "Borrower” is CLINTON CARLTON AND KERRIC

‘below and other words are defined in
age, of words used in this document

)ISBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

ig under the
dress is

Lenderis  a State Chartered Bank, organized-a

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title Company.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeg
Borrower, which further describes the relationship between Lender and MERS, and which is incus
into and amends and supplements this Security Instrument.

nitats: (il
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LOAN #: 7010052
- e” means the promissory note signed by Borrower and dated February 13, 2017.

Mole states that Borrower owes Lender THREE HUNDRED ELEVEN THOUSAND AND
n***t**ttk***w********************************************"***W*
sAUE, $311,000.00 } plus interest. Borrower has promised to pay this debt in regular

Payrhents and to pay the debt in full not later than March 1, 2047,

nd al! sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
bie atw'Rider [ ] Condominium Rider [ Second Home Rider
x| Planned Unit Development Rider [ V.A. Rider
. 1 Biweekly Payment Rider
Registration Systems, Inc. Rider

() “Riders
Riders are )

x] Mortgage, ec
Ul Other(s){spt

non- appealable Judlma
(K} “Community Associati

assoctation or similar orgaﬂIZa i
(L) "Electronic Funds Trarisf,
draft, or similar paper instrume

! s initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape SO &

er, instiuct, or authorize a financial institution to debit or credit an

nsfers, and automated clearinghouse transfers.
(M) “Escrow Items” means those iterr e described in Section 3.
(N) “Miscellaneous Proceeds” means’any compepsation, settlement, award of damages, or proceeds
paid by any third party {other than insu edds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pfope
Property; (ili) conveyance in lieu of condeg
value and/or condition of the Property.
(0} "Mortgage Insurance” means insura
on, the Loan,

(P) “Periodic Payment” means the regularly schedul
the Note, plus (ii} any amounts under Section 3 of thi
(Q) "RESPA” means the Real Estate Settlement Pr cgﬁures&
menting requlation, Regulation X (12 C.F.R. Part 1024}, &s the;
additional or successor legislation or regulation that goves;
Instrument, "RESPA" refers to all requirements and restrictiol
related mortgage loan” even if the Loan does not qualify as a “fe

on; or (iv) misrepresentations of, or omissions as to, the

protecting Lender against the nonpayment of, or default

me-supject matter. As usedin this Security
LA *4mposed in regard to a “federally
ated mortgage loan” under RESPA,
akgen title to the Property, whether

sors and aSS|gns) and the successors and assigns of MERS. This Secusity Ins
(i) the repayment of the Loan, and all renewals, extensions and modificatio

performance of Borrower's covenants and agreements under this Sectlty, Instfurméint and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, Wit ~of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Rec ipiion]:

LOT 12, PLAT OF NORTH HILL PUD, ACCORDING TO THE PLAT THEREOF, R '-b DED MAY 5,
2005, UNDER AUDITOR'S FILE NO. 200505050094 RECORDS OF SKA:

WASHINGTON.

SITUATED IN SKAGIT COUNTY WASHINGTON.
Lot 12, Plat of North Hill PUD
APN #: P122812/ 4855-000-012-000C

Initials: G
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LOAN #: 7016052
ch currently has the address of 2705 RIVER VISTA LOOP, Mount Vernon,
[Street] [City]
{("Property Address"):
IZip Codel

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
&curity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
ndet’s successors and assigns) has the right: to exercise any or all of those interests,

NANTS that Borrower is lawfully seised of the estate hereby conveyed and has
nviy the Property and that the Property is unencumbered, except for encum-
r warrants and will defend generally the title to the Property against all claims
ficumbrances of record.

THIS SECURIT
covenants with limite

property.

[ 5By ind Lender covenant and agree as follows:
1. Payment of Principal,.intefest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due th :

prepayment charges and late
ftems pursuant to Section 3. Pay
U5, currency. However, if any ch
or this Security Instrument is return

inder the Note. Bomrower shali also pay funds for Escrow
ger the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
r unpaid, Lender may require that any or all subsequent

federal agency, instrumentality, or entity;
Payments are deemed received by Le
such other location as may be designated by:l nder in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if theé payment or partial payments are insufficient
to bring the Loan current, Lender may accept any paymerit ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prel .rights to refuse such payment or partial
h payments at the time such payments are
:d Aue date, then Lender need not pay inter-
il:-Barrower makes payment to bring the
od.aftirae, Lender shall either apply such
| be'applied to the outstanding principal
or claign which Borrower might have now
or in the future against Lender shall relieve Borrower from making paysngnts due under the Note and this
Security Instrument or performing the covenants and agreemen(s.secure
2. Application of Payments or Proceeds. Except as otHenaisé de
ments accepted and applied by Lender shall be applied in the follow priority: (a) interest due
under the Note; {b) principal due under the Note; (c) amounts due urider Sectign 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Ang, remaining amounts shall
be applied firstto late charges, second to any other amounts due under eclrily mstrument, and then
to reduce the principal balance of the Note.,
If Lender receives a payment from Borrower for a definguent Periodic
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exterit,
paid in full. To the extent that any excess exists after the payment is applied to-the:
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pi
the Note shall not extend or postpone the due date, or change the amount, of the Pefio
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymern:
for: {a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pebpgity;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagensu;
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage |
ance premiums in accordance with the provisions of Section 10. These items are called "Escrowite
At origination or at any time during the term of the Loan, Lender may require that Community Asso,

est on unapplied funds. Lender may hold such unapplie ‘
Loan current. If Borrower does not do so within a reasonabile’
funds or return them to Borrower. If not applied earlier, such fun

‘which includes a suf-
ayment and the

Initials:
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LOAN #: 7010052
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligaljerrto.pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

i iiagds:for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ots evidepicing such payment within such time period as Lender may require. Borrower’s obligation
] kc Uch p 'I_'ments and to provide recelpts shall for all purposes be deemed to be a covenant and

row ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 10 repay W Lender any such amount. Lender may
.or all Escrow items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the tlme specm
under RESPA. Lendgr shd

ef RESPA, and (b} not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable

The Funds shall bevhe i instifution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lendef, i is an institution whose depasits are so insured) or in any Federal
Home Loan Bark. Lender shall apply the Funds to pay the Escrow Iltems no later than the time specified
under RESPA. Lender shall not.charge Scrrower for holding and applying the Funds, annually analyzing
the escrow account, or verlfqu ngtheEspfow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lend make such a charge. Unless an agreement is made in writing or
Applicable Law requires interes! id.stfithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fi i and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendés shaii gi Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i in‘ese
rower for the excess funds in accordange wi

defined under RESPA, Lender shall account to Bor-
PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nofify | er as required by RESPA, and Bomower shall pay to
Lender the amount necessary to make upithg'shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘arigt Borrower shall pay to Lender the amount necessary to

make up the deficiency in accordance with RESPA, butin 6 fnore than 12 monthly payments.
Upon payment in full of all sums secured by this Sec trurent, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Bommower shall pay all taxes, assessm
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Associat
that these items are Escrow items, Borrower shall pay theti
Borrower shall promptly discharge any lien which has pnqﬂty oV is Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation gecured bythe lien in a manner acceptable
to Lender, but only so long as Borrower is performing such contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings-which in Lender's opinion operate to
prevent the enforcement of the fien while those proceedings aré-peneir mly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satj; | ender subordinating
the lien to this Security Instrument, If Lender determines that any pajt of the P perty is subject to a fien
which can attain priority over this Security Instrument, Lender may give Borrowey a notice identifying the
isgi r S Fe lien or take ohe or

s, charges, fines, and impositions attrib-
strument, leasehold payments or ground
2nd Assessments, if any. To the extent

more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real est
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “extended
other hazards including, but not limited to, earthquakes and floods, for which eeng:
This insurance shall be maintained in the amounts (including deductible levels) and-
Lender requires. What Lender requires pursuant to the preceding sentences can '
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinatiory
services and subsequent charges each time remappings or simitar changes occur which réast
affect such determination or certification. Borrower shall also be responsible for the paymey
imposed by the Federal Emergency Management Agency in connection with the review of anyfoo
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Bomower’s expense. Lender is under no obligation to pur

Initials:
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LOAN #: 7010052
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
1 giotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wietdges that the cost of the insurance coverage so obtained might significantly exceed the cost of

*that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
additianal debt of Borrower secured by this Security Instrument. These amourts shall bear interest

licies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard morigage clause, and shall name Lender as
) additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
Swer obtains any form of insurance coverage, not otherwise required by Lender,
@n of, the Property, such policy shall include a standard mortgage clause and
ortgagee and/or as an additional loss payee.

. Borrower shall give prompt netice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proggeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or.repair of the Property, if the restoration or repair is economically feasible

right to hold such insurange gfocetds until Lender has had an opportunity to inspect such Property to
ensure the work has beeh tompleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may dis
or in a series of progress payments as §
Applicable Law requires intézest. ;
pay Borrower any interest or earnirigg'on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not lge paid out.zthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaii
the insurance proceeds shall be appl
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property;
claim and related matters. If Borrower dees,
insurance carrier has offered to settle a cla
period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assigns th
in an amount not to exceed the amounts unpdid under th
other of Borrower's rights (other than the right to any ref
under all insurance policies covering the Property, ingof;
of the Property. Lender may use the insurance procieds eithe
amounts unpaid under the Note or this Security Instria

6. Occupancy. Borrower shall occupy. establish, ardi
within 60 days after the execution of this Security Instruniert
Borrower's principal residence for at least one year after the g
agrees in writing, which consent shall not be unreasonably wih
exist which are beyond Borower's control.

7. Preservation, Maintenance and Protection of the Pre
destroy, damage or impair the Property, allow the Property to deteriprat
Whether or not Borrower is residing in the Property, Borrower shall maintajmithe Property in order to prevent
the Property from deteriorating or decreasing in value due to its congitigin, Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further detericration or damage. If insur r fgation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowex.g ponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpgses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series “payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient tasepa restore the
Property, Borrower is not relieved of Borrower's obligation for the completion af such répal

Lender or its agent may make reasonable entries upon and inspections oi:the-Propel
sonable cause, Lender may inspect the interior of the improvements on the Prope :
Borrower notice at the time of or prior to such an interior inspection specifying suchf

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan
Borrower or any persons or entities acting at the direction of Borrower or with Borros
consent gave materially false, misteading, or inaccurate information or statements ta J |
provide Lender with material information} in connection with the Loan. Material representation: |
but are not limited to, representations concerning Borrower's occupancy of the Property as/Barrow
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security*ngtrum
If {a) Borrower fails to perform the covenants and agreements contained in this Security instiument, (
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightz un
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei

Initials: C[’“' y A :

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Elfie Mae, Ine. Page 5 of 11 WAEDEED 0315
WAEDEED (CL

02/09/2017 04:51 PM PST

ay file, negotiate and setlle any available insurance
#espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
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t Lender {a) Borrower’s rights to any insurance proceeds
e or this Security Instrument, and (b) any
&.0f unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
er or not then due.
perty as Borrower's principatresidence
hall chntinue to occupy the Property as
of ocgupancy, unless Lender otherwise




LOAN #: 7010052
orcement of a lien which may attain priority overthis Security Instrument or to enforce laws or regulations),
rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ofiriate to protect Lender's interest in the Property and rights under this Security Instrument, including
iagyrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

ent; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
age or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Aithough Lender may take action
‘ender does not have to do so and is not under any duty or obligation ta do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.

shisfsed by Lender under this Section @ shall become additional debt of Borrower
secured by this Secufitginstrument. These amounts shall bear interest at the Note rate from the date of
disbursement an bé.payable, with such interest, upon notice from Lender to Borrower requesting

9

10. Mortgage Insuraice. if Le required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reduired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coyerage required by Lender ceases to be available from the mortgage insurer
that previously provided suc Ce.dnd Borrower was required to make separately designated pay-
ments toward the premiums for Mgitgsige Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaletit to'the Mertjage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet of the iJe Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifsubs equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len & aimount.of the separately designated payments that were due
when the insurance coverage ceased to Be | ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Wi surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is titinpately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss regerve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ameunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avallable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurang®.”f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require eparately designated payments toward
the premiums for Mortgage Insurance, Borrower sh emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable ¥ ntit Lender's requirement for Mortgage
Insurance ends in accordance with any written agree en Borrower and Lender providing for
such termination or until termination is required by Applic Mathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in thiesN

Mortgage Insurance reimburses Lender (or any entity that;
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such insuranc
enter into agreements with other parties that share or modify theireisk
are on terms and conditions that are satisfactory to the mortgagga.instrg e other party (or parties)
to these agreements. These agreements may require the mortgage inSuger td'make payments using any
source of funds that the mortgage insurer may have available (which smay include funds obtained from
Mortgage insurance premiums).

As aresult of these agreements, Lender, any purchaser ofthe Note,
other entity, or any affiliate of any of the foregoing, may receive (directly.
from {or might be characterized as) a portion of Borrower's payments for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower, has ag
Mortgage Insurance, or any other terms of the Loan. Such agreements willnoti
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower’

(b) Any such agreements wiil not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othes
may include the right to receive certain disclosures, to request and obtain canicellation
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to-
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not le

Initials:
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LOAN #: 7010052
ring zuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
til er has had an opportunity to inspect such Property to ensure the work has been completed to
t's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epaify-and restoration in a single disbursement or in a series of progress payments as the work is
mpleted:| Jiless an agreement is made in writing or Applicable Law requires interest to be paid on such

gflaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
ie Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

Htaking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

shall be appliedt
if any, paid'to Bo

ediately ‘before the partial taking, destruction, or loss in value is equal to or greater
than the amount ¢ urmig'secured by this Security Instrument immediately before the partial taking,
destruction, or {055 in value, uriless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shzil k& reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the: amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value givid
taking, destruction, or 1oSs
Inthe event of a parti
of the Property immediate
of the sums secured imm
and Lender otherwise agreen
by this Security Instrument whethg

vy balance shall be paid to Borrower,

ction, or foss in value of the Property in which the fair market value
partial taking, destruction, or ioss in vatue is less than the amount
partial taking, destruction, or loss in value, unless Borrower
Miscellanecus Proceeds shall be applied to the sums secured
ot the sums are then due.

““or if, after notice by Lender to Bomrower that the Opposing
‘make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3G, day4 aftér the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds 0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or rjotthen gue: "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th: part against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. _

Borrower shall be in defautt if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeitur: the Property or other material impairment of Lender’s
interest in the Property or rights under this Secarity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provides'in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prec eiture of the Property or other material
impairment of Lender’s interest in the Property or rights uiderthis Security Instrument. The proceeds of
any award or claim for damages that are attributab i ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to fest
in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender r. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not gperate ta'Telease the liability of Borrower or

Party (as defined in the next sentenre

air of the Property shall be applied

tse modify amortization
y the original Borrower
ng any right or remedy
tities or SuUCcessors
“aiver of or preclude

or any Successors in Interest of Borrower, Any forbearance by Len
inciuding, without fimitation, Lender’s acceptance of payments from thitd persor
in Interest of Borrower or in amounts less than the amount then due, shall.n
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note {a “co-signe
Security Instrument only to mortgage, grant and convey the co-signer’s interéstis
terms of this Security Instrument; {b) is not personally obligated to pay the surie.secur
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o exter
make any accommodations with regard to the terms of this Security Instrument &
co-signer’s cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who &
obligations under this Security Instrument in writing, and is approved by Lender, shall o
rower's rights and benefits under this Security Instrument. Borrower shall not be releasec f:
obligations and liability under this Security Instrument unless Lender agrees to such reteasi
covenants and agreements of this Security Instrument shall bind {except as provided in S&
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connectic
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under U
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In seq

iInitials:
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LOAN #: 7010052
ny ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
et shall not be censtrued as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

e n is subject to a law which sets maximum loan charges, and that law is finally interpreted
Erest or other loan charges collected or to be collected in connection with the Loan exceed

given by Borrower or Lender in connection with this Security instrument must
rrower in connection with this Security Instrument shail he deemed to have

otice to any one Borrower shall constitute notice to all Borrowers unless
ffes otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify
ress. If Lender specifies a procedure for reporting Borrower's change
only‘report a change of address through that specified procedure, There
otice address under this Securlty Instrument at any one time. Any notice to

Apphc:able Law express
Borrower has designated

Security Instrument shall nothe,
any notice required by this Se
requirement will satisfy the corr

contained in this Security Instrument a:
Applicable Law might explicitly or implicitly a arties to agree by contract or it might be silent, but
such silence shall not be construed as & prohibitios against agreement by contract. In the event that any

conflicting provision,
As used in this Security Instrument:
corresponding neuter words or words of the feminine gen
include the plural and vice versa; and (c) the word "ma
take any action.
17. Borrower's Copy. Borrower shall be give
18. Transfer of the Property or a Beneficial In

asculine gender shall mean and include
b) words in the singular shall mean and
sole discretion without any obligation to

beneficial interests transferred in a bond for deed, contraet i
agreement, the intent of which is the transfer of title by Borro ;

If all or any part of the Property or any Interest in the Property is sold pr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ransf@fr; } without Lender’s prior written
consent, Lender may require immediate payment in full of a "5 y this Security Instrument.
However, this option shall not be exercised by Lender if such exercisé il

If Lender exercises this option, Lender shall give Borrower notigé ef" @,rataon The notice shall
provide a period of not less than 30 days from the date the notice is given in a grdance with Section 15
within which Borrower must pay all sums secured by this Security Instiuinent. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rern Jerpifted by this Security

Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrowe ' rtain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinuegd’a i
to the earliest of: (a) five days before sale of the Property pursuant to any pg of gél mnta:ned in th:s

Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (¢} entry of a judgment enforcing this Security {nstrument:-Lh
Borrower: (a} pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covenz
pays all expenses incurred in enforcing this Security Instrument, including, but not%imé
attorneys' fees, property inspection and valuation fees, and other fees incurred for the,
ing Lender’s interest in the Property and rights under this Security Instrument; and (dj
as Lender may reasonably require to assure that Lender’s interest in the Property ands
Security Instrument, and Borrower's obligation to pay the sums secured by this Security [fistriing
continue unchanged. Lender may require that Borrower pay such reinstatement sums anﬂi o
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) ceit
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund s
Upoh reinstatement by Borrower, this Security Instrument and obligations secured hereby shail ¢
Initials:

(ol |
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LOAN #: 7010052

y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ration under Section 18.

| ihe Nater{together with this Security Instrument) can be sold one or more times without prior notice to
"Asale might result in a change inthe entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing

r the Note, this Security Instrument, and Applicable Law. There also might be one or more

s otherwise provided by the Note purchaser,
er may commence, join, or be joined to any judicial action {as either an indi-
‘ f a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thatihe other party has breached any provision of, or any duty owed by reason
of, this Security Instrument; upiil such Borrower or Lender has notified the other party (with such notice
given in compliance withthe requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasom it er the giving of such notice to take corrective action. If Applicable
Law provides a time peiiodiwhich must elapse before certain action can be taken, that time period will be
deemed to be reasonab s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p ion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

this Section 20.

21. Hazardous SubstancesAs’used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or Hagzar gbatances, pollutants, or wastes by Environmental Law and
the following substances: gasolin ¢, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, matérjals containing asbestos or formaldehyde, and radioactive
materials; {b) "Environmental Law” mez deral Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or

ction, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condj at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting ' a) that s in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {£) w due to the presence, use, or release of
a Hazardous Substance, creates a condition that advefsely affécis the value of the Property. The preced-
ing two sentences shall not apply to the presence, 4 r storage on the Property of small quantities of
Hazardous Substances that are generally recognized ta b opriate to normal residential uses and to
maintenance of the Property (including, but not limited atdpus-gubstances in consumer products).

Borrower shall promptly give Lender written notice stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or g involving the Property and any
Hazardous Substance or Environmental Law of which Borrowgr has al knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, disghgrge, release or threat of release
of any Hazardous Substance, and {c} any condition caused by the.gi ce, use or release of a Hazard-
ous Substance which adversely affects the value of the Property..f.Bbrr earns, or is notified by any
governmental or regulatory authority, or any private party, that any remeval or ether remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shall ¢reate any obligation on
Lender for an Environmental Cleanup. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ai

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwi ‘
(a) the default; (b) the action required to cure the default; (c) a date, notless than 30 days from
the date the notice is given to Borrower, by which the default must be cured; a Hat failure to
cure the default on or before the date specified in the notice may result in accgles
secured by this Security Instrument and sale of the Property at public aucti¢
than 120 days in the future. The notice shall further inform Borrower of the righi
acceleration, the right to bring a court action to assert the non-existence of a default
defense of Borrower to acceleration and sale, and any other matters required to be inc
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by{
Instrument without further demand and may invoke the power of sale and/or any othej
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remaedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

initiats: (oL
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LOAN #: 7010052
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
- of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shatl take such action regarding notice of sale and shall give such notices to Borrower and
ther persons as Appllcable Law may reqmre After the time required by Applicable Law and

er to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee's deed shall be prima facie
1e statements made therein. Trustee shall apply the proceeds of the sale in
‘all expenses of the sale, including, but not limited to, reasonable Trustee's
2|l sums secured by this Security Instrument; and (c) any excess to the
person or perso lly'shtitled to it or to the clerk of the superior court of the county in which
the sale took plice.

23. Reconveyance.
request Trustee to recopveyth
dencing debt secured:fy ¢

warranty to the persors

payment of all sums secured by this Security Instrument, Lender shall
roperty and shall surrender this Security Instrument and all notes evi-
ty Instrument to Trustee. Trustee shall reconvey the Property without
leg ally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's feg for pre g the reconveyance.

24, Substitute Trustee, In acclardance with Applicable Law, Lender may from time to time appoint
a successor trustee to anyilfusiee appsimed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee s cceed to all the title, power and duties conferred upon Trustee
hersin and by Applicable Law.

25. Use of Property. The Froperty

is, pot used prmc:pally for agriculturai purposes.
ti
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any action or proceeding to constri nfqi'cé an_v term of this Security Instrument. The term ‘attorneys’
fees,” whenever used in this Security Ir

ORAL AGREEMENTS OR ORAL COM
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it.

(Seal)
DATE

(Seal)
DATE

KERRI CARLTON

Initials: CL'I/
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LOAN #: 7010052

COUNTY OF Si;\'gg{ i ss:

‘personally appeared before me CLINTON CARLTON AND KERRI CARLTON to
hé individual partyldescribed in and who executed the within.and
nt, and acknowledfed that he/shgftheysigned the same as hislhree
atyd deed, for the uses and purpostStherein mentioned.
my diand and official seal this

and volusitary"
GIVEN unde

Notary Rublic in and for the State of
Washington, residing at
My Appointment Exj &

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147

initials: (il 4
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MIN: 1001359-00070100562-1

PLANNED UNIT DEVELOPMENT RIDER

% FLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
February, 2017 * and is incorporated into and shall be deemed to amend and
ytgage, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note
hartered Bank

" _ (the "Lender”)
of the same date arid £o the Property described in the Security Instrument and
located at: 2705 RIVER VISTA LOOP, Mount Vernon, WA 98273,

The Property includes, but
together with other such pa
In COVENANTS, CONDITION

imited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
ESTRICTIONS

_ (the "Declaration”).
The Property is a part of a plann evelopment known as North Hill

(the"PUD"). The Property alsoincludes Borrower s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thescevenants and agreements made in the
Securitg Instrument, Borrower and Lenderurther goyenant and agree as follows:

A. PUD Obligations. Borrower shall perform.zil gf wer's obligations under the
PUD's Constituent Documents. The "Constituent nts” are the (i} Declaration;
(ii) articles of incorporation, trust instrument or any & document which creates
the Owners Association; and (iii) any by-laws or ot regulations of the Qwners
Association. Borrower shall promptly pay, whe dues and assessments
imposed pursuant to the Constituent Document

B. Property Insurance. So long as the Owner ~ '
generally accepted insurance carrier, a “master” or “blanket” golicy iasuring the Property
which is satisfactory to Lender and which provides insurdnte covitage in the amounts
(including deductible levels), for the periods, and against|ass by fir
within the term “extended coverage,” and any other haza
to, earthquakes and floods, for which Lender requires insurafi
the provision in Section 3 for the Periodic Payment to Lender
installments for property insurance on the Property; and (i) Borgower's:
Section 5 to maintain property insurance coverage on the Property is ds
to the extent that the required coverage is provided by the Owners.AS

What Lender requires as a condition of this waiver can change during t

Borrower shaﬂ give Lender prompt notice of any lapse in {1 rgperty
insurance coverage provided by the master or blanket policy. = /.

In the event of a distribution of property insurance proceeds in lieu'gf.
repair following a loss to the Property, or to common areas and facilities of the-
proceeds payable to Borrower are hereby assigned and shall be paid to Lesid
shall apply the proceeds to the sums secured by the Security Instrument :
not then d){Je, with the excess, if any, paid to Borrower. ‘ :

C. Public Liability Insurance. Borrower shall take such actions as. may b
reasonable to ensure that the Owners Association maintains a public liability instiran
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:

the yearly premium
ligation under
meéd satisfied
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LOAN #: 7010052
mnation. The proceeds of any award or claim for damages, direct or
“payable to Borrower in connection with any condemnation or other
riy part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be paid
h pfoceeds shall be applied by Lender to the sums secured by the
ent as provided in Section 11.
Priar.Consent. Borrower shall not, except after notice to Lender and
2n consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
s of substantial destruction by fire or other casualty or in the case
of a taking by condemy or eminent domain; (i} any amendment to any provision of the
“Constituent Docurpants” ifttie-provision is for the express benefit of Lender, (iii) termination
of professional mariagerrientand assumption of self-managementofthe Owners Association;
or (iv) any action whichAvould:have the effect of rendering the public liability insurance
coverage maintained byithe Ovyriers Association unacceptable to Eender.

F. Remedies. If Borrow es not pay PUD dues and assessments when due,
then Lender may pay them: Afiy.dmounts disbursed by Lender under this paragraph
F shall become additional debt.df Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ﬁgﬁ“ to_othéryerms of payment, these amounts shall bear
interest from the date o at the Note rate and shall be payable, with

digbursesti
interest, upon notice from Leade rrower requesting payment.

with Lender’s pi
to: (i) the abang
required by law in th

and agrees to the terms and covenants

{CLINTON-CARLTON

KERRI CARLTON

DATE

7/ 977 (Seal)
l/

Z//é//// _ (Seal)

DATE
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(MERS Rider)

5E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 13th day of February, 2017, and is
nd:amends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there

are one or more persgns-undersigned) to secure Borrower’s Note to

Peoples Bank, a .

Instrument, which is located --
2705 RIVER VISTA LOGP, Mount Vernon, WA 98273,

In additiontothe covenants a
and Lender further covenant ani
follows:

A. DEFINITIONS

1. The Definitions section o

ments made in the Security Instrument, Borrower
ree that the Security Instrument is amended as

@ Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurner 3k “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systeips, Inc-MERS is a separate
corporation that is the Nominee for Lender and is acting. soiely foi Lender. MERS is
organized and existing under the laws of Delaware, and ha$ari addréss and telephone
number of P.Q. Box 2026, Flint, Ml 48501-2026, tel. (888),679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, cuties obligations of
Lender as Lender may from time to time direct, including but nct d4o appointing a
successor trustee, assigning, or releasing. in whole or in part this_Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Secu
or taking such other actions as Lender may deem necessary or,
this Security Instrument. The term "MERS" includes any successcs ar
MERS. This appointment shall inure to and bind MERS, its successgrs
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~ "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT n
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fer of Rights in the Property section of the Security Instrument is
ad as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and {ii) the performance of

Borrower's coy@nants and agreements under this Security Instrument and the Note.

For this urrgﬁ_’ rrawer irrevocably grants and conveys to Trustee, in trust, with
power of sale;"the fglloy described property located in the

County pe of Recording Jurisdiction] of

Skagit ame of Recording Jurisdiction]:

LOT 12, PLAT OF MORTH.HilL PUD, ACCORDING TO THE PLAT THEREOF,
RECORDED MAY 5,2605, UNDER AUDITOR'S FILE NO. 200505050094,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIF-C(
Lot 12, Plat of North Hil
APN #. P122812/4855-0(

which currently has the address of 27@56 RIVER VISTA LOOP, Mount Vernon,

[Street][City]

WA 98273 ("Property Adg
[State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, and
the property. All replacements and additions shal
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
. now or hereafter a part of
Iso kel covered by this Security
his Sgcurity Instrument as the

Lender, as the beneficiary under this Security instrime
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served an, MER%
Nominee for Lender. Borrower understands and agrees tharMER
Nominee for Lender, has the right to exercise any or all intere:
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read a

: designates MERS
w or this Security
the designated

the designated
nted by Borrower
sell.the Property,
d to7 assigning and

= .ﬁ. i

15.Notices. All notices given by Borrower or Lender in conrteC
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower W
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address'.s
the Property Address unless Borrower has designated a substitute notice add
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . c
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ender. Borrower shall c!:Jromptly notify Lender of Borrower's change of
ader specifies a procedure for re ortm:.:rl1 Borrower’s change of address,

iall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at
ny:Aotice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
orrower, Borrower acknowledges that any notice Borrower
st alsc be provided to MERS as Nominee for Lender until
1 rest is terminated. Any notice provided by Borrower in connection
with this Security mstrustent will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemedt been given to Lender until actually received by Lender, If
any notice required iy tis.Seeurity Instrument is also required under Applicable Law,
the Applicable Law requifement will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOT
Section 20 of the S

20.Sale of Note; Chatige
or a partial interest in the Note
one ar more times without prior ri
directs MERS to assign MERS'
remains the Nominee for Lender;:

any one \
class méil to Egnd
address by notigt
rovides to Len
ERS’ Nomyies

OF LOAN SERVICER; NOTICE OF GRIEVANCE

ment is amended 1o read as follows:

Loan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
e to.Borrower. Lender acknowledges that untii it
iméerinterest in this Security Instrument, MERS
the authority ta exercise the rights of Lender, A
sale might result in a change in thereptity (known as the "Loan Servicer”) that collects
Periodic Payments due under the e and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one grmore changes of the Loan Servicer
unrelated to a sate of the Note. If there is a nge of the Loan Servicer, Borrower
will be given written notice of the change which will,state the name and address of
the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loat iced by a Loan Servicer other
than the purchaser of the Note, the mortgageio wicing obligations to Borrower
will remain with the Loan Servicer or be transfeitgd to a successor Loan Servicer
and are not assumed by the Note purchaser unless othefwise provided by the Note
purchaser.

Neither Borrower nor Lender may commen
action (as either an individual litigant or the member
other Rarty’s actions pursuant to this Security Instrumen;

arty has breached any provision of, or any dutF owed + : _ !
nstrument, until such Borrower or Lender has notified the-gther p with such notice
given in compliance with the requirements of Section 15) of'sugh &
afforded the other party hereto a reasonable period after the | go
take corrective action.”If Applicable Law provides a time peticd whi
before certain action can be taken, that time period will be deel
for purposes of this paragraph. The notice of acceleration and oppg
to Borrower pursuant to Section 22 and the notice of acceleration ge
pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

be joined to any judicial
&lass} that arises from the
eges that the other
.of, this Security

24. Substitute Trustee. In accordance with Applicable Law, Lender-or
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 7010052
ed to all the title, power and duties conferred upon Trustee herein and by
aw

NG BELOW, Borrower accepts and agrees to the terms and covenants

s MERS Rider.
7/% 7 (Seal)

/7 DATE
277 (seal
KERRI CARLTON ’ DATE
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