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Home Point Financial Corporation
1194 Oak Valley Drive, Suite 80
Ann Arbor, MI 48108

sce Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-2107693-962
Loan No. 2773982
| MIN: 1006611-0005004371-6
-ADFUSTABLE RATE
HOME EQUITY CC RSION SECOND DEED OF TRUST
This deed of trus tes a reverse mortgage loan

THIS DEED OF TRUST ("Security Instruméni" or "Secoid
January 26, 2017. The grantor is Inis R. West, a single

curity Instrument") is made on

hose address is 7855 N

'Borrower"). The term "Borrower”
e SENIOR OFFICIAL WITH

RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE INS(
DEPARTMENT OF HOUSING AND URBAN DEVELOPM ELD'OFFICE WITH
JURISDICTION OVER THE PROPERTY DESCRIBED BEL ESIGNEE OF THAT
Development, whose
/"), Borrower has
uture advances,
this Security

principal amount of Three Hundred Fifty Eight Thousand, Five Hundred Dolizirs
(U.S. $358,500.00); (b) the payment of all other sums, with interest, advanced und
protect the security of this Security Instrument or otherwise due under the terms of th
Instrument; and (¢} the performance of Borrower's covenants and agreements under thig:
Instrument and the Second Note. The full debt, including amounts described in (a), (b),

not due earlier, is due and payable on Jane 16, 2085. This security instrument shall remain iz
and effect notwithstanding any zero outstanding balance on the debt from time to time and ou
not be released except when the property is reconveyed. For this purpose, Borrower irrevocably
and conveys to Trustee, in trust, with power of sale, the following described property located in
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County, WASHINGTON:

scription as Exhibit A attached hereto and made a part hereof for all intents and

right to grant and convey,
Instrument given by Borrg

THIS SECURITY INSTRUMENT cerhbi iiform covenants for national use and non-uniform
covenants with limited variations by j 6 constitute a uniform security instrument covering

real property,

UNIFORM COVENANTS. Borrower and Ovenant and agree as follows:
1. Payment of Principal and Interest. Borrowe

all pay when due the principal of, and interest on,
the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay
hazard insurance premiums, flood insurance premiums, grov

development fees, homeowner's association fees, and any Othrer
by local or state law in a timely manner, and shall provide evid

¢charges consisting of property taxes,
' ndominium fees, planned unit

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure
whether now in existence or subsequently erected, against any hazard
including, but not limited to, fire and flood, for which Lender requires
be maintained in the amounts, and for the periods that Lender requires; Le:n
increase or decrease the amount of any insurance required at any time provide
greater than any minimum required by the Secretary of Housing and Urban D¢
Whether or not Lender imposes a flood insurance requirement, Borrower shall

! discretlon o
is equal to or

be carried with companies approved by Lender, and the insurance policies and any ren
held by Lender and shall include loss payable clauses in favor of, and in a form accepta

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may makes
loss if not made promptly by Borrower. Each insurance company concerned is hereby authori
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Inst
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repaiz’i
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ally feasible and Lender's security is not lessened. If the restoration or repair is not
ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied
duction of any indebtedness under the Second Note and this Security Instrument and then
to th¢ reduction of the indebtedness under the First Note and FII‘St Secunty Instrument. Any excess

4. Occupancy, Preseivat .
Application; Leaseholds. Bo shall occupy, establish, and use the Property as Borrower's
Principal Residence after, f this Security Instrument and Borrower (or at least one
are Borrowers) shall continue to occupy the Property as
of the Security Instrument.

“Excepted. Borrower shall also be in default if
materlally fa]se or maccurate mformatlon or

statements to Lender (or failed to provide
loan evidenced by the Note, including, but

included in Paragraph 2.
1 is owed the payment. If failure
ndef's request Borrower shall

Borrower shall pay these obligations on time directly to the
to pay would adversely affect Lender's interest in the Propeity
promptly furnish to Lender receipts evidencing these paymerits,

bankruptcy, for condemnation or to enforce laws or regulations), then Léndéa i
is necessary to protect the value of the Property and Lender's rights in the Pro
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

alt sums due to the loan servicer for servicing activities as defined in the Loan Agreeﬁ?:l ;
disbursed by Lender under this Paragraph shall become an additional debt of Borrower a
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a

reasonable manner and at reasonable times provided that Lender shall give the Borrower notice piis
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be relateig
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/interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
e reasonable action to protect and preserve such vacant or abandoned Property without notice to

he proceeds of any award or claim for damages, direct or consequential, in
condemnation or other taking of any part of the Property, or for conveyance in
hall be paid to Lender. The proceeds shall be applied first to the reduction of
he Second Note and this Security Instrument, and then to the reduction of the

any indebtedne
indebtedness il

te," "Loan Agreement” or this Security Instrument.

se - a Non-Borrowing Spouse identified by the Borrower
rieet, thc Qualifying Attributes requirements established by the
tuse must satisty in order to be eligible for the Deferral

(b) Ineligible Non-Borrowing Speu
the Qualifying Attributes requir
Spouse must satisfy in order to

A Non-Borrowing Spouse who does not meet
tablished by the Secretary that the Non-Borrowing
ible for the Deferral Period.

10. Grounds for Acceleration of Debt.

(a) Due and Payable - Death.

oq ¥e immediate payment in full of
d the Property is not the

(i) Except as provided in Paragraph 10{a)(ii), Lefider
all sums secured by this Security Instrument if a Borr
Principal Residence of at least one surviving Borrow

are, and continue to be, met:
a.  Such Eligible Non-Borrowing Spouse remained the spous;e th tified Borrower
for the duration of such Borrower's lifetime;
b. Such Eligible Non-Borrowing Spouse has occupied, and contin
Property [his/her] Principal Residence;
c. Such Eligible Non-Borrowing Spouse has established legal owne
ongoing legal right to remain in the property securing this Note;
d. All other obligations of the Borrower under the Note, the Loan Agreeivie
Security Instrument continue to be satisfied; and
e. The Note is not eligible to be calied due and payable for any other reason.*

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non—Borrowiﬁa_g_‘
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Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
ecome immediately due and payable in accordance with the provisions of Paragraph 6
A1) of the Note.

| Payable - Sale. Lender may require immediate payment in full of all sums secured
strument if all of a Borrower's t1tle in the Property (or his or her beneficial

the Property in fee simple or retains a leasehold under a lease for not less
newable or a lease having a remaining period of not less than 50 years

{c) Due and Payable
of all sums secured by

Approval. - Lender may require immediate payment in full
rument, upon approval of the Secretary, if:

(i) Property ceases to bé

mupal Re51dence of a Borrower for reasons other than death
and the Property is not th

ence of at least one aother Borrower; or

(ii) For a period of longer t
Property because of physical or
of at least one other Borrower;

A12) consecutive months, a Borrower fails to occupy the
illriees and the Property is not the Principal Residence

(iii) An obligation of the Borrower unde: Instrument is not performed.

A deferral of due and payable status is not pe a Lender requires immediate
payment in full under this Paragraph 10(C).*

(d) Notice and Certification to Lender. Borrower shix
annual basis a certification, in a form prescribed by the L
remains the Borrower's Principal Residence and, if appli
her Non-Borrowing Spouse Where a Borrower has iden

cipal Residence of his or
Beorrowing Spouse in

reqmrements for the application of a Deferral Period continue to apply.
During a Deferral Period, the annual Principal Residence certification m,
completed and provided to the Lender by the Eligible Non-Borrowing S
shall also notify Lender whenever any of the events listed in Paragraph

(e) Notice to Secretary and Borrower. Lender shall notify the Secretary and®
the loan becomes due and payable under Paragraph 10 (b) and (c). Lender shall n:
to commence foreclosure until Borrower has had thirty (30) days after notice to ei

(1) Correct the matier which resulted in the Security Instrument coming due and

(ii) Pay the balance in full; or
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(iii) Sell the Property for the lesser of the balance or ninety-five (95%) of the appraised value
and apply the net proceeds of the sale toward the balance; or

Provide the Lender with a deed-in-lieu of foreclosure.

Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (¢)

requ1rernents of
shall not be cef
considered an*becu
Paragraph 10.

nveyance for purposes of this Paragraph 10. A trust shall not be
considered as having a Principal Residence for purposes of this

shall have no personal liability for payment of the debt
T may enforce the debt only through sale of the Property

[nstrument is foreclosed.

12, Reinstatement by Borrower, B t
immediate payment in full. This right app
reinstate this Security Instrument, Borrow
requirement for immediate payment in full.“Fc
fees and expenses properly associated with t

right to be reinstated if Lender has required
after foreclosure proceedings are instituted. To

ent in full. However, Lender is not
sement after the commencement of
prec ding the commencement of a current
'fferent grounds in the future, or

(iii) reinstatement will adverse!y affect the priority of the Sec

13. Deferral Period Reinstatement. 1f a Deferral Period ceas
Non-Borrowing Spouse no longer satisfies the Qualifying Attri

may be reinstated. 1n the event a Deferral Penod ceases because an obilgation
Agreement, or this Security Instrument has not been met or the Note has becom
due and payable and is in default for a reason other than death, an Eligibie.N
have a Deferral Period and this Security lnstrument reinstated provided that t
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender
Non-Borrowing spouse to pay for foreclosure costs and reasonable and custom:
expenses properly associated with the foreclosure proceeding, such costs may not be _add
Principal Balance. Upon reinstatement by an Eligible Non-Borrowmg Spouse the De
this Security Instrument and the obligations that it secures shall remain in effect as if tht
had not ceased and the Lender had not required immediate paymeat in full. However, Lendé
required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either th
Period or this Security Instrument within the past two (2) years 1rnmed1ately preceding the ¢
notification to the Eligible Non-Botrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure i m e,
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affi
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{(c) Prior Liens.

15. Relationship to First Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secr
on behalf of Borrower pursuant to Section 255(1)(1)(A) of the National Housing A
Agreement, the Secretary has required Borrower to execute a Second Note and this §
Security Instrument. Borrower also has exccuted a First Note and First Security Instf

(b) Relationship of First and Second Security Instruments. Payments made by the Se:
shall not be included in the debt under the First Note unless:

t the First Security Instrument described in Paragraph 15(a),
and any subordinate liens that the Lender determines will also
advances), Lender shall request the Borrower to execute any

this Second Sec
be subordinate to an
documents necessa
execute such docume
future loan advances, Bow

Borrower shall promptly discharge any lien which.}
unless Borrower: (a) agrees in writing to the payfireii
manner acceptable to Lender; (b) contests in good fai
enforcement of the lien i in, legal proceedmgs which in

secured by this Security Instrument. If Lender determines that #ny part.of the Property is
subject to a Jien which may attain priority over this Security I trument, eﬂder may give
Borrower a notice identifying the lien. Borrower shall satlsfy the- !,;en
the actions set forth above within ten (10) days of the giving of noti
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(i) The First Security Instrument is assigned to the Secretary; or

3 The Secretary accepts reimbursement by the holder of the First Note for all payments made
he. Secretary.

umstances described in (i) or (ii) occur, then all payments by the Secretary, including
reston the payments but excluding late charges paid by the Secretary, shall be included in
¢ e First Note.

Where there is no assignment or reimbursement as described in (b)(i) or
ces payments to Borrower, then Borrower shall not:

hared appreciation under the First Note at any time,
whether accrued beforé i payments by the Secretary, and whether or not accrued
interest has been inciude ifral Balance under the First Note.

ote may be unable to collect amounts owed under
Paragraph 15.

Property, even though the holder of th
the First Note because of restrictions i

n this Security Instrument, the
_f and Paragraph 24 shall have no

or obligations under this Security Instrument or the Second Note, ex
requirements of the Secretary, Borrower's covenants and agreements

19. Notices. Any notice to Borrower provided for in this Security instruriient.
delivering it or by mailing it by first class mail unless applicable law requires
The notice shall be directed to the Property Address or any other address all B

Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse pr
Security Instrument shall be given by delivering it or by mailing it by first class maik
law requires use of another method. The notice shall be directed to the Property Addre:
provided for in this Security Instrument shall be deemed to have been given to Borrower,
Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law"arid

law of the jurisdiction in which the Property is located. In the event that any provision or clause &
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affect gtl
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s of this Security Instrument or the Second Note which can be given effect without the
ing_provision. To this end the provisions of this Security Instrument and the Second Note are

Security Instrument does not and is not intended to confer any rights or
er than the parties Borrower agrees that it is not a third-party beneficiary

terms not defined in this Security Instrument shall have the
an Agreement.

24. Assignment of Rents. Boi'fq

revenues of the Property. Borro s Lender or Lender's agents to collect the rents and

the'Pﬁ)ﬁerty to pay the rents to Lender or Lender's agents

Security Instrument, Borrower shall collect
for the benefit of Lender and Borrower. Thig'
not a assignment for additional security on

[ réceive,all rents and revenues of the Property as trustee
: of rents constitutes an absolute assignment and

If Lender gives notice of breach to Borrower: (ajall rents recei
Borrower as trustee for benefit of Lender only, to b& applie
Instrument; (b) Lender shall be entitled to collect and rec
each tenant of the Property shall pay all rents due and u
written demand to the tenant.

d by Borrower shall be held by

& sumg secured by this Security

the rents of the Property; and (c)
d to Lender or Lender’s agent on Lender's

Borrower has not executed any prior assignment of the rents and
that would prevent Lender from exercising its rights under this
First Security Instrument.

t will not perform any act
graph20, except as provided in the

Lender shall not be required to enter upon, take control of or maintain before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed recei i

there is a breach. Any application of rents shall not cure or waive any defult.or i
right or remedy of Lender. This assignment of rents of the Property shall termi
secured by this Security Instrument is paid in full.

Lender may invoke the power of sale and/or any other remedies permitted by app _
Lender shall be entitled to collect all expenses incnrred in pursuing the remedies pi

of an event of default and of Lender’s election to cause the Property to be sold. Trustee ang
Lender shall take such action regarding notice of sale and shall give such notices to Borrowe)
to other persons as applicable law may require. After the time required by applicable law an

Page 10 of 14 HECM Second Deed Of Trust--2015



yressed or implied, The recitals in the Trustee’s deed shall be prima
f the statements made therein. Trustee shall apply the proceeds of the
to all expenses of the sale, including, but not limited to, reasonable
) to all sums secured by this Security Instrument; and {c) any

excess to the persofi'or p czally entitled to it or to the clerk of the superior court of the

county in which the sale tog!

d by this Security Instrument shall have a lien priority
d by the First Security [nstrument.

Note, the initial stated interest rate of 4.983% which accrues
te") is subject to change, as described below. When
rate will be applied to the total outstanding principal
balance. Each adjustment to the interest raig e based upon the average of interbank offered rates
for one-year U.S. dollar denominated dep :
Wall Street Journal (“Index™) plus a margi
to use any index prescribed by the Departme
Borrower notice of new index.

in, plus-the Current Index will
be called the "Calculated Interest Rate” for each Change Date. The Calcuiated Tntérest Rate will be
compared to the interest rate in effect immediately prior to the current Ché "
Interest Rate").

The Calculated Interest Rate cannot be more than 2.0 percentage points highe
Existing Interest Rate, nor can it be more than 5.0 percentage points higher or
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate lirfyf
above and will be in effect until the next Change Date. At any change date, if the Calcuf
Rate equals the Existing Interest Rate, the interest rate will not change. '

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi :
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordsf
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the Trustee’s fee for preparing the reconveyance.

te Trustee. In accordance with applicable law, Lender may from time to time appoint a
stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
sor trustee shall succeed teo all the title, power and duties conferred upon Trustee

fees,” whenever use

: : rity Instrument, shall include without limitation attorneys’ fees
incurred by Lender #

itey proceeding or on appeal.

33. Riders to this Security Instrii

one or more riders are executed by Borrower and recorded
together with this Security Instrum i

idints of each such rider shall be incorporated into and
were a part of this Security Instrument.

I:I Condominium Rider

Other [Specify]

L.LOAN MONEY, EXTEND
MENT OF A DEBT ARE

contained in this

(SEAL)

Inis R. West
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[Space Below This Line For Acknowledgment]

signed this instrument and acknowledged it to be

ses and purposes mentioned in the instrument.

Dated _ O\ 2ol ze

.1.. Boar N R i ; - ‘Q‘\b\{(“
| k e

Notary Public i =, ok
Stata of Washingten i ' - \_‘f_‘ha- & 'CLVDC’L e 3
JENNIE L ANDREWS @ ‘ ] LU IV, Coo >

My Appointment Expires Mar 8, 2020

Loan Originator Organization
Mortgage Loan Originator Organization: Dyjero Corporaticn

Nationwide Mortgage Licensing system and Registry Identificatio 976231

Individual Loan Originator

Mortgage Loan Originator: Omar Foze Ennabe

Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A

e Security Instrument made on January 26, 2017, by Inis R. West, a single person
the Secretary of Housing and Urban Development, and whose address is 451 Seventh

Description of Property

Legal description atta o as Exhibit "A" and by this reference made a part hereof
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Manufactured Home Rider
ortgage, Deed of Trust Or Other Security Instrument
FHA Case Number: 566-2107693-962

TURED HOME RIDER is made this January 26, 2017 and is incorporated into
and supplement that certain Mortgage, Deed of Trust or Other Security

ent™) of the same date hereof given by the undersigned ("Borrower(s)") to
te Manufactured Home Retail Installment Contract) to the Secretary of
adet" or "Secretary™} of the same date hereof (the “Note™) and relating to
strument and located at: 7855 N FRUITDALE ROAD, SEDRO

The following provisions ar ] he Security Instrument, including those marked and completed
(where applicable):

Y. The description of the real property set forth in the
the following:

Year Built: 2000 Width and Length: 27' X 66'

[ No Certificate of Title has been issued [x] Certificite-of 1 "ORES98603 and ORE898604
2. I:I MANUFACTURED HOME AS PERSONAL PROPER
secured by a security interest in favor of Note Holder in the following
(“Manufactured Home™), which is real property described in the Sect
Make: Model: Serial Number:

Y. The Note is also
anufactured home

Year Built: Width and Length:
I:I No Certificate of Title has been issued D Certificate of Title No.

3 IZ[ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUF:

HOME

If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with all State gnd

and regulations relating to the affixation of the Manufactured Home to the real property describ

including, but not limited to, surrendering the Certificate of Title (if required), obtaining any govermin e

approval and executing any documentation necessary to classify the Manufactured Home as real pr
under State and local law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part of the r
property described herein and shall not be removed from said real property. Borrower(s) covenant(s) that
affixing the Manufactured Home to the real property described herein does not violate any zoning laws or
other local requirements applicable to manufactured homes.

Loan Officer Company NWMLS #: 976231
Leaan Officer NMLS & 165717 Printed: 1/26/2017
2008-2017 ReverseVision, Inc. 2773,982 Page 10f2 ManutacturedHomeRiderSecond  / DD47
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Exhibit "A"
Legal Description
A.P.N.: P38652

Real property in the Ci
follows:

OLLEY, County of SKAGIT, State of Washington, described as

THAT PORTION OF THE SO

AS THE FRUITDALE ROAD EXCEPTIN‘G.: :FROM- ROAD AND RAILWAY RIGHTS-OF-WAY, IF ANY.

FOR INFORMATION ONLY:

THAT PORTION OF THE SOUTHEAST 1/4 OF

HE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 35
NORTH, RANGE S EAST, W.M., LYING EAS ‘ ’



