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DEFINITIONS
Words used in multiple sections of this document aré.defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdsd]
are also provided in Section 16.

{A} "Security Instrument” means this document, which is
together with afl Riders to this document,

{B) "Borrower” is ERIK § GUSTAFSON AND LORELE

w and other words are defined in
ge of words used in this decument

ihruary 16, 2017,

T4 S N, HUSBAND AND WIFE,

Borrower is the trustor under this Security Instiumert,
{C) "Lender” s Academy Mortgage Corporation.

Lenderis & UT Corporation,
laws of Utah,

339 West 13490 South, Draper, UT 84020.

{0) "Trustee” is  Chicago Title Insurance Company, 3002 Colby Ave., Suite
98201.

(E} "MERS” is the Morigage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, ic be &
Barrower, which further describes the relaticnship between Lender and MERS, and which is incg
into and amends and supplements this Security Instrument.
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LOAN#: 5177257
‘figte” means the promissory note signed by Borrower and dated February 16, 2017,

te states that Borrower owes Lender  THREE HUNDRED EIGHTY THOUSAND AND NO/100*
IR ER R RN R R R RN N AR RN R R RN R RN RN R R R R R IR R

1L.5, $380,000.00 } plus interest. Borrower has promised to pay this debt n regular

i raents and 1o pay the debt in full not [ater than March 1, 2047,

means the property that is described below under the heading "Transfer of Rights in the

the dett evidenced by the Note, plusinterest, any prepayment charges and late charges
. and al sums due under this Security Instrument, plus interest,
all Riders to this Security instrument that are executed by Borrower. The following
¢ ed by Borrower [check box as applicable];

[ Condominium Rider (] Second Home Rider

[x] Planned Unit Development Rider [ VLA, Rider

(O Biweekly Paymen: Rider
egistration Systems, [nc. Rider

(L) “Electrunu. Funds Trari?smr’
draft, or similar paper instrum,
computer ar magnehc tape so

s any ransfer of funds, other thanatransaction originated by cherk
i jated through an electronic terminal, telephonic instrument,
fo arger; sizuct, or authorize a financial Institution to debit or credit an
{0, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephﬁme wireiransfers, and automated cleannghouse transfars,

(M} "Escrow Items” means those ierigthat are gscribed in Section 3.

(M) "Miscellaneous Proceeds” means & hpensation, setttement, award of damages, or proceeds
paid by any third party (other than insuasice, zeds paid under the coverages descr;hed in Section b)
for: (i) damage to, or destruction of, the Br
Property; (i) conveyance in Beu of conde
value and/or condition of the Property.

{0) "Mortgage Insurance" means Insuransg’
on, the Loan,
{P} "Pericdic Paymert” means the reguiarly schedyl
the Note, plus (i} any amounts under Section 3 of th
{Q) "RESPA" means the Real Estate Setlement Fi
menting regutation, Reguiation X (12 C.FR. Pen 1024}, a3
additional or successor legislation or regulation that govag
Instrument, "RESPA" refers to all requirements and rest ;
related martgage loan” evenifthe Loandoes not qualify as a ™
(R} “Successor in Interest of Borrower” means any party that has aken e 1o the Properay, whei‘ser
or not that party has assurned Borrower's obligations underihe Notesandfor this Security Instrument.

strument.

12 U.5.C, 52601 et seq.) and its imple-
light be amended from time ta time, or any
arie subject matter, As used int! 1ss Securit}f

TRANSFCZR QF RIGHTS IN THE PROPERTY
The beneficiary of this Security instrument is MERS (solely as nomi
sors and asslgns) and the successors and assigns of MERS. This Sec
(i) the repayment of the Loan, and all renawals, extensions and m dificatiors of ;he Note; and (u} the
performance of Borrower's covenants and agreements under this Seg
this purpose, Borrower irrevocably grants and conveys to Trustee, in tridst,.with g}f:)
described property located inthe County of Skagit
[Typs of Recording Jurisdiction] iName of R
Lot 51, Plat of Seaview Division No. 4, according to the plat thereof,
plats, page 72, records of Skagit County, Washington.

worded Vuiume 17 of

Situate in Skagit County, Washington.
APN #: P115961/4734-000-051-0000
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LOAN #: 5177257
reently has the address of 3940 Harbor Place, Anacortes,
[Street] [City)
{"Property Address™):
{Zip Codel

"R WITH all the impravements now ar hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the properly. All replacements and additions shall
d by zhis Security Instrument. Al of the foregoing is referred to inthis Security Instrument as

urity Instrurnent, but, i necesaary to comply with law or custom, MERS {‘15 nominees
, successors and assigns) has the right: 1o exercise any or all of those interests,

miter to, the right to forectose and sell the Property; and o take any action required of
u mited to, releasing and canceling this Security Instrument,

brances of record, Bors
and demands, subjett

THIS SECUR
covenants with limite

property.

UNIFORM COVENAN] v ;

1. Payment of Principal intéresSt, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢ des the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3, Paymenits dugiinder the Note and this Security Instrument shall be made in
U.5. currency. However, if any chaek #instrument recelved by Lender as payment under the Note
or this Security Instrument is returned aid, Lender may require that any or all stibsequernt
payments due under the Note and this ment be made In one or more of the rollowing formsi
as selected by Lender: (a) cash; (b)
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

Payrnents are deamed receivad by Le when received at the incation designated in the Note or at
such other location as may be designated by, Uender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial payment i yment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay rtial payment insufficient to bring the Loan
current, without watver of any rights hereunder orp Aghts 1o refuse such payment or partial
payments in the futlre, but Lender is not obligated & ayrients at the ime such payments are
accepted. If each Periodic Payment is applied as of its.sehed ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hotd such unappi t-Barrower makes payment to bring the
Loan current. I Borrower does riot do 5o within a reasonatia . Lender shall either apply such
funds or return them to Borrower. |f not appiied earlier, such fuids will bey phed to the cutstanding principal
balance under the Note immediately prior to foreclosure, No t or claimwhich Borrower might have now
ar in the future against Lender shall relieve Borrower {rom s froiEnts due under the Note and this
Security Instrument or performing the covenants and agreemenis.aé is Security Instrument.

2. Application of Paymerits or Proceeds. Except as otfferuist in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followin, priority; {a) interest due
under the Note: {b) principal due under the Note; (¢} amounts due undgr Sectiorn 3. Such paymems shall
be applied to each Periodic Payment in the order in which it becan:
be applied first to late charges, second fo any other amounts due undg
to reduce the principal bafance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to th
late charge. }f more than one Periodic Payment is outstanding, Lender may;
from Borrower to the repayment of the Pariodic Payments if, and to the exte
paid in full, To the extent that any excess exists atter the payment is applied (6.
more Periodic Payments, such excess may be applied to any late charges due V
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceedsdo,
the Note shali not extend or postpone the due date, or change the amourt, of the P

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, untl the Note is paid in full, & sum (the "Funds®} to provide for paymer
for: (a) taxes and assessments and other items which can attain priority over this Security [pg

a fien or encumbrance on the Property; (b} leasehold payments or ground remts on the Pfopd
[ ) premiums for any and all insurance required by Lender under Section §; and (d) Montgagé,ns gnce
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mor‘tgage Ins
ance premiums in accordance with the provisicns of Section 10, These tems are cailed "Escrign lep
AL origination or at any time during the term of the Loan, Lender may require that Community

Electronic Funds Transter.
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LOAN #: 5177257

i Borrower shall pay Lender the Funds for Escrow Etems unless Lender waives Borrower's
ilgailen trpay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow erns
Enent of Funds has been walved by Lender ang, ¥ Lender requires, shall furnish to Lender
such payment within such time pericd as Lender may require. Borrowar's obligation

in this Security Instrument, as the phrase "covenant and agreement’ is used in Sec-
ligated to pay Escrow lems directly, pursuant to a waiver, and Borrower fails to pay
scrow ttem, Lender may exercise its rights under Section 9 and pay such amount
t

y or all Escrow Rems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then
raquired undefiyl

Lender may at any%im

under RESPA, Lend
estimates of expendi
The Funds shalt

ity, or entity (inchuding Le
Home Loan Bank. Lend

r is an institutions whose depesits are so insured) or i any Fetderal
dy the Funds 10 pay the Escrow ltems no later than the time specified
under RESPA. Lender s errower for hoiding and applying the Funds, annually analyzing
the escrow account, or verly row ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permils Lepderto make such a charge. Uinless an agreement is made in writing or
Appi icable Law requ;res interggt 4 13 @em:i m the Funds. Lender shall not be requ!reci to pay Borrower

shalt i:;e paid on the Funds. Lender%h
Funds as required by RESPA.

if there is a surplus of Funds held
rower for the excess funds in accordar)

Lender the amount necassary 1o maka u shottage in accordance with RESPA, but In no more Ehan
12 monthly payments. If there is a deficienty™of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP ¢ Borrower ghall pay to Lender the amount necessary to
ore than 12 monihly payments,

rrument, Lender shail promptly refund o

rstrument, ieasehold payments or ground
BET *a nd Assessments, If any. To the extent
wanned provided in Section 3.

his Security Instrument unless
gbthe i#en in a manner acceptable
D) cortests tha lien in good faith
inLender's opinion operate (o

that these iterms are Escrow tems, Borrower shal pay thertin |

Borcower shall promptly discharge any fien which bhas
Borrower: (a) agrees in writing ta the payment of the obligatié
to Lender, but anly 50 long as Barrower is performing such agreemen
by, or defends against enforcement of the fien in, Jegal proceedings
prevent the enforcement of the lien while those proceedings ari-pentl)
are concluded; or {c) Secures from the holder of the Eien an agreamenisat

¢ Lender subordinating
en}; is subject to a lien
natice identifying the

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ohe-tims charge for a real es
ing service used by Lender in connection with this Loan. :

5. Property insurance. Borrower shall keep the improvements now el
the Properly insured against loss by fire, hazards included within the term * 2
other hazards including, but not fimited to, earthquakes and floods, for which ke
This insurance shall be maintained in the amounts (including decuctiole levels) ang
Lender requires. What Lender requires pursuant to the preceding sentences can-
of the Loan. The insurance carrier providing the insurance shafl be chosen by Borro
rightto disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood 2b
certification and tracking services; or{b) a one—hme charge for flood zone determination :
services and subsequent charges each time remappings or simitar changes oceur which reaget
attect such determination or certification, Borrower shall also be respongible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails 10 maintain any of the coverages described above, Lender may obtainy
coverage, at Lender's option and Borrower's expense. Lender is under no ohligation to purchage
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LOAN #: 5177257
ar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
¥ protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
8 liability and might provide greater or lesser coverage than was previously in effect. Borrower

jes that the cost of the insurance caverage so obtained might significanily exceed the cost of
: Borrower could have ebtained. Any amounis dishursed by Lender under this Section § shiall
rial debt of Borrower secured by this Security Instrument. These amounts shall bear interest
fate from the date of disbursement and shall ba payable, with such interest, upon notice from
e Q%’ Rl requestmg payment,
‘ ictes required by Lender and renewals of such policles shall be subject to Lender's
right 1o disapprev sych policies, shall include a standard montgage clause, and shail name Lender as
mostgage afifar 2 an additional loss payee. Lender shall have the right to hold the policlesand renewal
uires, Borrower shall promplly give to Lender all receipts of paid premiums and

renewal notices 4t
for damage to, or gésifuigtion of, the Property, such policy shall include a standard mortgage clause and

may make pmcjf of loss b de prompzly by Borrawer, Unless Lender and Borrower otherwise agree
N writing, any insurancespraceads, whether or not the underlying insurance was required by Lender,
shall be applied Lo residration.errepair of the Property, if the restoration of repair is economically feasible
“not lessened. During such repalr and restoration period, Lender shall have the
ocegds until Lender has had an opportunity to inspect such Property 10
to Lender's satisfaction, ;vanded that such lnspeczion shall be
5@ proceeds for the repairs and restoration in a single payment
or in a series of progress TaNts a5 the work is compieted. Unless an agreement is made in writing or
Applicabie Law requires intérest'to Id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or egsing’s on sugh proceeds. Fees for public adjustars, or other third parties,
retained by Borrower shal not® i st "of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration of repat iomically feasible or Lender's security would be lessened,
the insurance proceeds shali be applie 12 sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid uch insurance proceeds shall be agplied inthe order
provided for in Section 2.
if Borrower abandons the Props
ciaim and related matters. [f Borrower
nsurance carrier has offered to settte a ¢l
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigng i
in an amount not o excesd the amounts unpéﬂd under thé
other of Borrower's rights (other than the right to any. i

right to hold such instrar
ensure the work has bey
undertaken promptly. Lei

ay filz, negotiate and setlls any available insurance
respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 20-day
ither event, or If Lender acquires the Property under Sec-
orrower’s rights to any insurance proceeds
e or this Security instrument, and {(b) any
o uneafned premiums paid by Borrower)
ch rights are applicable w0 the coverage

amounts unpaid under the Note or this Securily Insth
6, Occupancy. Borrower shallcccupy, establish, any
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th
agress in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,
7. Preservation, Maintenance and Protection of th i spections. Borrower shall ot
i Rororate’ 1 waste on the Propedy.
Whether or not Borrower Is residing inthe Property, Borrower shall majiain the Property in order to prevo m
the Property from deleriorating or decreasing in value dug {0 its col . ;
ant to Seclion & that repalr or restoration is not economically feasibie, Borrows
Property if damaged ta avoid further deterioration or damage. f insurgrice.or con.da nation proz:eeds are
paid in connection with clamage to, or the taking of, the Propenty, Borrower.shall be responsible fof repairing
or restoring the Property only i Lender has released proceeds for such purgbses, Lender may disburse
proceeds for the repairs and resteration in a single payment or in a seres
work is completed. If the insurance or condemnation proceeds are not suff]
Praperty, Barrower is not reflieved of Berrower's abligation for the completion:
Lender or its agen may make reasonable entries upon and inspections ohibe
sohable cause, Lender may inspect the intarior of the Improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Application. Borrower shall be indefault ¥, during the L.
Borrower oF any persons or entities acting at the direction of Borrower or with Bonrg
consent gave malerially false, misleading, or inaccurate information or statements Lo'Ce! i
provide Lender with material information) in connection with the Loan. Material represgniations
but are not timited to, representations concerning Borrower's occupancy of the Property as Bofrow
principal residence,
8. Protection of Lender’s Imterest in the Property and Rights Under this Security f
i (a) Borrower fails to perform the covenarts and agreements contained in this Security lnsifument
there is a legal proceeting that might significantly affect Lender’s interest in the Property andior rights ur
this Security instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 5177257
orZement of a lienwhich may attain priority over this Security Instrument orto enforce laws of regulations),
c)Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
sfopriate to protect Lender's interest inthe Property and rights under this Security instrument, including

ecting drd/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
lude, but are notlimited to: (a} paying any sums secured by & lien which has priority over this
ment; {b) appearing in court; and (c) paying reasonable attorneys'’ fees o protect its interest
srty andior rights under this Secrity Instrument, including its secured position in a bankruptcy

eding. Secuﬂng the Property includes, t}ul is not limited to, entering the Preperty to make repairs,

Sar c?a ngerous conditions, and have ttilities turned on or off, Although Lendermay take action
under thzs ST o o Dender does not have to do so and is not under any duty or obligation to do so. It is
s no liability for not taking any or all actions authorized under this Section 8,
d by Lender under this Section 8 shall become additional debt of Borrower
strument, These amounts shall bear interest at the Note rate from the date of
dishursement i
payment,
if this Security Instiimesit i$ on 2 leasehold, Borrower shall comply with ail the provisions of the lease.
Borrowsr shall nm surrgntderthe leasehold estate and interests hergin conveyed or terminate or cancel
{ J@r Fairaot, without the express written consent of Lender, alter or amend the
EOuires re,e titke 10 the Property, the leasehold and the fee title shall not merge

¢ required Mortgage Insurance as a condilion of making the Loan,
1 to maintain the Mortgage Insurance in effect. If, for any reason,
alired by Lender ceases to be avaitable from the montgage insurer

w4 and Borrawer was required to make separately designated pay-
: ance, Borrower shall pay the prerniums requir@d to obtain

Borrower shall pay the pr'
the Morlgage Insurance ¢
that previously provided su
ments toward the premiums for i
coverage substantially equivaler
equivalent to zhe cost to Borrowe

in ef] fect-Lender will accept, use and retain these payments as
ge'Ingurance. Such loss reserve shall be non-refundable,
‘ Ey naid in fu!l and Lender shall not be required 1o pa j Bor-

i and for the pericd that Lender requarES) prowded by an
insurer selected by Lender again taecurnes dpable, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Martgage Insu Lender required Morigage Insurance as a
condition of making the Loan and Borrower was requir separately designated payments toward
the premiums for Monigage Insurance, Borrower she emiums required to maintain Mortgage
tnsurance in effect, or to provide a non-refundableipss reserye, Lntil Lender's requirement for Mortgage
nsurance ends in accordance with any written agre tetivean Borrower and Lender providing for
such termination or until termination is required by Appi . #hing in this Section 10 affects Bor-
rower's obligation to pay interest a1 the rale provided in

Mortgage insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Marntgage insurers evaluate their total risk on all such i
enter inlo agreements with other parties that share or madify £

arty to the Mor{gage Insurance.
ree from tme to time, and may
cuee losses. These agreements
other party (or parties)
to these agreements, These agreements may require the mortgage i ske payments using any
source of funds that the morngage insurer may have available {(wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, T, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directyor amounts thal derive
from {or might be characterized as) a portion of Borrower's payments for Mortgﬁq& lnsura e, in exchange
far sharing or modifying the mortgage insurer’s risk, or reducing fosses, If
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance.” Furthear:

(a) Any such agreements will not affect the amounts that Borrowen.vas
Mortgage Insurance, or any other terms of the Loan, Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1898 or any othel [awlhe 1
may include the rlght to receive certain disclosures, to request and ohtam cance @%lon OF "

or termination, :
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned 1o and shall be paid to Lender.
if the Property Is damaged, such Miscellaneous Froceeds shall be applied to restoration ok g
the Property, if the restoraticn or repair is economically feasible and Lender's security s not le
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LOAN #: 5177257

Gsuchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il LeEnder has had an opportunity to inspect such Property o ensure the wark has been compieted to
satisfaction, provided that such inspection shall be undertaken prompuy. Lender may pay for

ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration ar repair is not ecenomically feasible or Lender’s security would
efliscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

‘e reduced by the amount of the Miscellaneous Proceects muitiplied by the
following fraction: (a fieynt of the sums secured immediately before the partlal taking, destruc-
tion, or o33 in valu I }the fair market value of the Property immediately befare the partial
taking, destruction, or'los y hatance shatl be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value

of the sums secured Imm &fe&y be #he partial takmg deszrucison or {oss in value, unless Borrower
& Miscefianeous Proceeds shall be applied (o the sums securad
by this Security Instrument whetH sums are then due.

Il the Property is abandone {
Party (as definad in the next senig 0 make an award to setle a claim for damages, Borrower
fails to respond to Lender within 36-4; he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds gilher to restaration or repair of the Property or 1o the sums secured
i i pieled . "Opnosing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t ainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aefidh or progeeding, whether civil or criminal, is begun that, In
Lender's judgment, could result in forfe f the Praperly or other material impairmert of Lender's
interest in the Property or rights under this asrity nstrument, Borrower can cure such a defaull and, if
acceleration has occurred, reinstate as providéd in Sectips 1% by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pradl ariciture of the Properly or other material
impairment of Lender's interest in the Propenry or [ is Security instrument. The proceeds of
any award or claim for damages that are attibutab ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Misceifaneaus Proceeds that are nol applied tosestoratioredFrepair of the Property shall be applied
in the order provided for in Section 2.

12. Bom)wer Not Released; Forbearance By LenderNot a W ar. Extension of the time for pay-
strumeni granted by Lender o
lease the ability of Borrower or
MRnce proceed ings agamﬁi any
ise modify amortization
by the original Botrower
5ing any right or remedy
tities or Successors
satver of or preclude

Barrower or aﬂy Successor in Interest of Borrower shall no
any Successors in interest of Barrower, Lender shaﬁ notoare

or any Sua:ceasors in interast of Bcrmwer Any forbearance by Lengef in ex
including, without fimitation, Lender’s acceplance of payments frem thad perse
in interest of Borrowar or in amoun(s less than the amount then dueshalnot be
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assrgn Boand. Bofrower covenams
and agrees that Bomower's obligations and liability shall be joint and several. How e any Borrower
who co-signs this Security instrument but does not execute the Note {a "cossigner¥ (a)is go-signing this
Security instrument only to morigage, grant and convey the co-signer’s interes: ety under the
terms of this Security Instrument; {b) ts not personaily obligated to pay the suriwsséc Ed by.this Security
instrument; and {¢) agrees that Lender and any other Borrower can agree 1o exte y, forbear or
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in nterest of Bormrowerwho
obhgaiuons under this Security instrument in writing, and is approved by Lender, shall ohital
rawer’s righis and benefits under this Security Instrument. Borrower shall not be releaseq from
ohligations and fiability under this Security Instrument uniess Lender agrees to such relea:
covenants and agresments of this Security Instrument shall bind (except as provided in Sg
beneflt the successors and assigas of Lender

14, Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Propenty and rights under :
Instrument, including, but not fimited to, attorneys’ fees, property inspection and valuation fees. In.re.
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LOAN #: 5477257
Wiher fees, the absence of express autharity in this Security Instrument o charge a specific fee 0
er shall not be construed as a prohibition on the charging of such fea. Lender may not charge fees
(pressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that taw is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
irnits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
its will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
ey the Nate or hy making a direct payment to Borrower, If 8 refund reduces principal,
il be'treated as a partial prepayment without any prepayment charge (whether or not a
hargetisiprovided for under the Note). Borrower's acceptance of any such refund made by
Bofrower will constitute a waiver of any right of action Borrower might have arising out

15. Notices. ;
be in writing. A
been glven o'

5 given by Borrower ¢r Lender in connection with this Security Instrument must
rower in connection with this Security Instrument shall be deemed to have

Applicable Law expres duires otherwise. The notice address shall be the Propeny Address unless
Borrower has designated.d s A&mame noﬁne address by notice to Lender, Borrower shall prompiEy notify

of address, then Borr¢
may be only one designa
Lender shall be given by

rass under this Security Iraalrument al any ene time, Any Rotice 10
g{ maiting i by first class mail lo Lender's adcfress stated herein

Security instrumem shall not b@ e&m to have been gweﬂ to Lender untli actually received by Lender. Hi
any notice required by this Sec is alsn required under Applicable Law, the Applicable Law
requirement will satisfy the corf: irement under this Security Instrument.

16, Governing Law; Severability; Rutgs of Construction. This Security Instrument shall be governed
by federal law and the law of thedurlscictiony in which the Property is located. All rights and obligations
contzined in this Security Instrument & i 2 any requirements and limitations of Applicable Law.
Applicable Law might expliciily or impli parties 1o agree by contract or it might be silent, but
such silence shall not be construed as: gin against agreement by contracl, In the event thal any
provision or clause of this Security Instrimg t o the Nate conflicts with Applicabie Law, such conflict shall
not affect other provisions of this Security, instrument or the Note which can be given effect without the
conflicting provis'son

As uset in this Security instrument:
corresponding neuter words or words of tha fémirine gel
include the plural and vice versa; and {c) the word "1
lake any action,

1%, Borrower's Copy. Borrower shall be giv

(b} words in the singutar shall mean and
ole discretion without any obligation to

he Note and of this Security Instrumert.
rower, As used inthis Section 18, "Inter-
spedty, including, but notlimited to, those
benefac:at interests transferted in @ bond for daed cortracﬁ edyinstaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a futire date to a purchaser.

Ifail or any part of the Property or any Interestinthe Pro is soldof transfered (or if Borrower is not
a natural person and a beneficial interest in Borrower is g0l 2d} without Lender’s prior written
consent, Lender may require immediate payment in full of akstimg sgt by this Security Instrument,
However, this aption shall not be exercised by Lender if such cresg

rdance with Section 15

within which Berrower must pay all sums secured by this Securily Instr orrgwer fails to pay these

sums prior to the expiration of this period, Lender may invoke any iergdies p

instrument without further notice or demand on Borrower,
19. Borrower’s Right to Reinstate After Acceleration. If Borrower maels

rower shall have the right to have enforcement of this Security instrument gliss

Security !nstrument {h) such other period as Applicable Law might specify for
right o reinstate; or () entry of a judgment enforcing this Security Instrument:L
Rorrower: {&) pays Lender all sums which then would be due under this Sectiriys
Note as if no acceleration had occurred; () cures any default of any other covery
pays all eXpenses incurred in enforcmg this Security Instrument, including, but notdim
attorneys' fees, praperty inspection and valuation fees, and other fees incurred for the pyr
ing Lender's interest in the Property and rights under this Security Instrument; and (&)
as Lender may reasonably require to assure that Lender's interest in the Property a
Security Instrument, and Borrower's obligation o pay the sums secured by this Security fnstpd
continue unchanged. Lender may require that Barrower pay such reinstatement sums arfl @
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) c@mf ed
bank check, treasurer’s check or cashier's check, provided ary such check is drawn upon &
whose deposits are insured by a federal agency, instrumentality or enlity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s
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LOAN # 5177257
gffactive as if no acceleration had occurred, However, this right to reinstate shall not apply inthe case
iceglaration under Section 18,

s e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument] can be sold one or more times without prior notice o
ke might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
‘ n written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESFA requires in
e of transfer of servicing. ¥f the Note is sold and thereafier the Loan is serviced by
a0 the purchaser of the Note, the mertgage loan servicing obligations 1o Borrower
ervicer of be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser,
der may commence, jain, or be joined to any judicial action (as either an indi-
[ a class) that arises from the other party's actions pursuant to this Security
it the other party has breached any provision of, or any duty owad by reason

wilt remain wath the
by the Note purchase

Instrument or that alleges
of, this Securily Instrume
givern in compliance with tH
party hereto a reaschabl
Law provides a time peri
deemed (o be reasonablf
cure given 1o Borrower pt
10 Section 18 shall be de
this Section 20.
21 Hazardous Substances. &5 used in this Section 21, {a) "Hazardeus Substances’ are those
‘haze Substances, pollutants, or wastes by Environmental Law and
‘other flammable or foxic petroleum products, toxic pesti-
als containing ashestos or formaldehyde, and radinactive
s federghlaws and laws of the jurisdiction where the Property
Vironmiemal protection; {c} "Environmental Cleanup” includes
oval action, as defined in Environmental Law, and (d) an
orf that can cause, contribute 10, of otherwise tigger an

the fouowxng subs%ances gasoii‘
cides and herbicides, volatite soivests,
materials; {(b) "Environmanial Law" m
is located that refate (o health, safety o
any response action, remedial actio
"Enwironmentat Condition” means a cén
crvironmental Cleanup. .

Borrower shallnot cause or permit the pregence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazagdous Substanses, on or in the Property. Barrower shall not
do, nor aflow anyone else te do, anything affecting the Progriy (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, winich, due to the presence, use, o release of
a Hazardous Substance, creates a condition that advérsdly alfpcts the value of the Property. The preced-
ing two semences shall not apply to the presence;
Hazardous Substances that are generally recognize
mairtenance of the Property (including, but not limite

Borrower shali promptly give Lender written notice ]
or other action by any governmental or regulatory agency orf|
Hazardous Substance or Environmental Law of which Bor
mental Condition, inciuding but not limited to, any spilling, leakir
of any Hazardous Substance, and {c} any condition caused by the-gires t;a\ yse or release of a Ha,zard
ous Substance which adversely affects the value of the Propefig.t54or rns, or is notified by any
governmental or reguiatory authorily, or any private parly, that any peimdval o pther remediation 0 any
Hazardous Substance affecting the Property is necessary, Borro '
remedial actions in accordance with Environmental Law, Nothing
Lender for an Environmentat Cleanup.

pmpriate 1o normai residential uses and to
rsewvsubs{ances in cohsumer produc{s).

Y mvuiwng the Property and any
er has Clisal know!edge {b} any Environ-

acce!erat;on under Section 18 uniess Applicable Law provides otherwisg
(a) the default; (b} the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the rig!
acceleration, the right to bring a court action to assert the non-existence of a di
defense of Borrower to acceleration and sale, and any other matters required to b,
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andlor any othg
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in ursuxwg
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence,
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LOAN #: 5177257
ender invokes the power of sale, Lender shail give writteh notice te Trustee of the ocour-
f an event of default and of Lender's slectionto cause the Property to be sold. Trustee and
et shall take such action regarding notice of sale and shall give such notices to Borrower and
ons as Applicabie Law may require, After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iction (o the highest bidder at the time and place and under the terms designated in the

g in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement

evidence of the Truthyof the statements made therein. Trustee shall appiy the proceeds of the salein
the following ordﬁ (&) toal expenses of the sale, including, but notiimited to, reasonahle Trustee’s
h) sl sums secured by this Security Instrument; and (c) any excess to the

the sale took place,

23. Reconveyanc
request Trustee o reqs
dencing debt secureit by
warranty lo the person or

pdn payment of alf stms secured by this Security Instrument, Lender shall
by theRroperty and shall surrender this Security Ihstrument and ali notes evi-
seyrity Instrument to Trustee, Trustee shall reconvey the Property without
ally entiled to it. Such person or persons shall pay any recordation
ng the reconvevance.
24. Substitute Trusie dance with Applicable Law, Lender may from time to time appoint
) mé&iee appaited hereunder who has ceased to act Withow conveyance of
21l succeed o all the title, power and duties conferred upon Trustes

itled io recover its reasonable attorneys' fees and costs in
rée-any term of [hlS Security mssrument The ierm attomey;
h

fens,” whenever used in this Sccun{y
by Lender in‘any bankruptcy proceeding

ORAL AGREEMENTS OR ORAL COWMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN PAYMENT -GF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e lerms and covenants contained in this
 recorded with it,

7@// 2 (Seal)

DATE

216l 17 e
1 BATE

BY SIGMNING BELOW, Borrower acceptstand agre 8%
Security Instrurnerd and i any Rider executed by Bo

ELEI S GUSTAFSON
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LOAN # 5177257

e COUNTY OF-SKASIT 5S:
,/V

6 kniown to be the individual partyfparties described in and who executed the
G instrument, and acknowledged that he/shelthey signed the same as his/
ntary act and deed, for the uses and purposes therein mentioned.

nd and official seal this//g day of L% oL

My Appointment E

Lender; Academy Mortgage
NMLS ID: 37113 _‘
Loan Criginator: Andrya Co
NMLS 1D: 664737

OFFICIAL STAMP
JEREMY YOUNG HONOR
NOTARY PUBLIC - QREGON
COMMISSION NO. 926471
WY COMMISSION EXPIRES APRIL 03, 2013
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MIN: 1000608-2100147661-7

LANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 16th day of

and s incorporated into and shall be deemed to amend and

ge, Deed of Trust or Security Deed (the "Security Instrument”)

y the undersigned (the "Borrower”) to secure Borrower's Note
ration

supplement the
of the samead

| ‘ (the "Lender")
of the same date 8n( arig the Property described in the Security Instrument and
‘ cortes, WA 98221.

The Property inciudes, btit jg"net limited to, a parcel of land improved with a dwelling,
together with other such pargéls andeertain common areas and facilities, as described
in COVENANTS, CONDITIONS AN RICTIONS

_ . (the "Declaration”).
The Property is a part of a planmad-upi development known as  Seaview Division No. 4
{the"PUD"}. The Property alscincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Assoclation™) and the uses, beng d proceeds of Borrower's interest.

PUD COVENANTS. In addition to t
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perf !
PUD's Constituent Documents. The "Constitten I
(i} articles of incorporation, trust instrument or any exjuiv
the Gwners Association; and (iii) any by-laws or other rule
Association. Borrower shall promptly pay. when, du
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners clatton maintains, with a
generally accepted insurance carrier, a "'master” or "blanket“policy insuring the Property
which is satisfactor?z to Lender and which provides insurarice coyerage in the amounts
{including deductible tevels), for the periods, and agains by fire shazards included
within the term “extended coverage,” and any other hazards,inc 4, but not limited
to, earthquakes and fioods, for which Lender requires insurarite 4hen: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lendar &f the yéarly premium
instaliments for property insurance on the Property; and (i) Borrgwer 'g'obfigation under
Section 5 to maintain property insurance coverage on the Prope eied satisfied
to the extent that the required coverage is provided by the Owners: jayion policy.
What Lender requires as a condition of this waiver can change during th
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of praperty insurance proceeds In lieu
repair following a loss to the Property, or to common areas and facilities o
proceeds payable to Borrower are hereby asségned and shall be paidto Ly
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower,
C. Public Liabi!itﬁ Insurance. Borrower shall take such actions aj may
reasonable to ensure that the Owners Association maintains a public liability insur.
policy acceptable in form, amount, and extent of coverage to Lender.

and agreements made in the
gvenant and agree as follows:
Barrower's abligations underthe
nts” are the (i} Declaration;
t document which creates
regulations of the Owners
dues and assessments

i

—
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LOAN #: 5177257
nation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
y part of the Property or the cormmon areas and facilities of the PUD,
weyanee in lieu of condemnation, are hereby assigned and shall be paid
uch ‘proceeds shali be applied by Lender (o the sums secured by the
Security Instri provided in Section 11.

E. Lender’s Pripr. Consent, Borrower shall not, except after notice to Lender and
with Lender’ writtén consent, either partition or subdivide the Property or consent
to: (i) the abandariy fermination of the PUD, except for abandonment or termination
required by law in the gése of substantial destruction by fire or other casualty or in the case
of a taking by condemna r erninent domain; (i) any amendment to any provision of the
“Constituent Docuh “provision is for the express benefit of Lender; {iil) termination
of professional maragement ahdassumption of self-management of the Owners Association;
or {iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Assoclation unacceptable to Lender,

F. Remedies. If Borrawer<does not pay PUD dues and assessments when due,
then Lender may pay the amounts disbursed by Lender under this paragraph
F shall become additionaldek wer secured by the Security Instrument. Unless
Borrower and Lender agree rms of payment, these amounts shall bear
interest from the date of di nt at the Note rate and shalt be payable, with
interest, upon notice from Le orrower requesting payment.

BY SIGNING BELOW, Borrowsg

contained in this P;/DZ?iider.
L.

ERIK 5 GUSTAFSON = é/

or for amy g¢
to Lendar, S

1S and agrees to the terms and covenants

2%%/ /7 (Seal)
‘ DATE

ELETS GUSTAF SO 7

2o / [ F(sean
K ! DATE
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
madze this 16th day of February, 2017, and is
and“amends and supplements the Deed of Trust {the "Security

1 gdate given by the unders;gne-d {the "Borrower,” whether there
s undersigned) to secure Borrower's Note o

oriiaration

{"MERS Ridgr’
incorporated,

Instrument”) of th
are one or more pers

Academy Mortgas

("Lender”) of the sa
Instrument, which is e

3940 Harbor Place, Anacefes, WA 98221,

in addition to the covenants ahd
and Lender further covenant a
follows:

A. DEFINITIONS

&éments made in the Security Instrument, Borrower
ggree-that the Security Instrurment is amended as

1. The Definitions section of'ifie Security Instrument is amended as follows:

“Lender” is Academy Mortgége Cc

Lenderis a UT Corporation
under the laws of Utah,

339 West 13480 South, Draper, UT 84020.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrufie m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems
corporation that is the Nominee for Lender and is acti

NG MERS is a separate

. Solely for Eender, MERS is
organized and existing under the laws of Delaware, and ha

dress and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) ¢ 425, MERS is

appointed as the Nominee for Lender to exercise the rights, ¢ obligations of
Lender as Lender may from time to time direct, including but n o.#ppointing a
successor trustee, assigning, or releasing, in whole or in part t fiynstrument,

foreclosing or directing Trustee to institute foreclosure of this >ecu
or taking such other actions as Lender may deem necessary Ors
this Security Instrument. The term "MERS" Incluges any successeis
MERS, This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further anie
the following definitiomn:

“Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddin Mac UNIFORM INSTRUMENT
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LOAN #: 5177257
ER OF RIGHTS IN THE PROPERTY

r of Rights in the Property section of the Security Instrument is
s follows:

peony

nstrument secures to Lender: {i) the repayment of the Loan, and
all renewals, ¢ ions and modifications of the Note; and (i) the performance of
Borrower's ¢evenants and agreements under this Security Instrument and the Note,

For this tpu nEse s Bo er irrevocably grants and conveys to Trustee, in trust, with
power of sale g described pro]perty located in the )

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

rigion No. 4, according to the plat thereof, recorded in

Lot 51, Plat of Sedvigwi
records of Skagit County, Washington,

Volume 17 of plat

Situate in Skagit Coyty, Wasti
APN # P115961/4734:000-051-

which currently has the address of ki {0 Harbeor Place, Anacortes,

[Street]|City!
WA 98221 ("Property Agtiress
[State] [Zip Code]

ior hereafter erected on the
xtures now or hereafter a part of
also bg covered by this Security
"Security Instrument as the

TOGETHER WITH all the improvements
property, and all easements, appurlenances, a
the property. All replacements and additions sha
Instrument.” All of the foregoing is referred to i
"Property.”

H

Lender, as the bensficiary under this Security |
as the Nominee for Lender, Any notice required by Aj
Instrument to be served on Lender must be served ]
Nominee for Lender. Berrower understands and agrees ERS, &5 the designated
Nominee for Lender, has the right to exercise any or all in & granted hy Borrower
to Lender, including, but not limited to, the right to foreclosg and selkthe Property;
and to take any action required of Lender including, but not finiited 16, assigning and
releasing this Security Instrument, and substituting a success 45 :

C. NOTICES

Sectian 15 of the Security Instrument is amended to read as

esignates MERS
ticable Law or this Security
W MERS asg the designated

15, Notices. All notices given by Borrower or Lender in conri Fvith
Security Instrument must be in writing. Any notice to Borrower in conngChon with
Security Instrument shall be deemed to have been given to Borrowerw
by first class mail or when actually delivered to Borrower's notice add if's
by other means. Notice to any one Borrower shall constitute notice to all*Borrowe
unless Applicable Law expressly requires otherwise. The nolice address,shall e
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 5158 D4/2014
Ellie Mae, inc. FPage 2 of 4 Fat58RDU 19

F3188RLLI{CL:

DRI1S/2017 03114 PM PST
£



LOAN #: 5177257

nder. Borrower shall eromptly notify Lender of Borrower's change of
it Lénder specifies a procegure for reporting Borrower's change of address,
hall only report a change of address through thal specified procedure.
2 only one designated notice address under this Security Instrument at

ny¥ notice to Lender shall be given by delivering it or by maliling it by first
‘s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
i4st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
At will not be deemed to have been given to MERS unti)
RS, Any notice in connection with this Security [nstrument
peern given to Lender untl actually received by Lender. If
urity Instrument is also required under Applicable Law,
at will satisfy the corresponding requirement under this

any on,.( L ANYT
class mail to ¥ end
address by notice’

any notice requirgg'by
the Applicable Law reglirem
Security Instrumen

20.5ale of Note; Chig
or a partial interest in the N :
one or more times without prior ol
directs MERS to assign MERS
remains the Nominee for Lende
saie might resultin a change in the

Loan Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be scid
ce & Borrower. Lender acknowledges that until it

inee interest in this Security Instrument, MERS
the authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one gf more changes of the Loan Servicer
unrelated to a sale of the Note. f there is g a of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address 1o which ents should be made and any
other information RESPA reguires in connecei notice of transfer of servicing.
If the Note is sold and thereafter the Loa iied by a Loan Servicer other
than the purchaser of the Note, the mortgage loar s€fvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to Bisuccessor Loan Servicer
and are not assumed by the Note purchaser uniess othgnwise provided by the Note
purchaser.

oe joined to any judicial
‘class) that arises from the
safleges that the other
reasom,of, this Security

Neither Borrower nor Lender may commence,
action (as either an individual litigant or the member of
other party’'s actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified thexpthey with such notice
given in compliance with the requirements of Section 15) of syeh.dlleged breach and
afforded the other party hereto a reasonable period after the giving ofsuch notice to
take corrective action. If Applicable Law provides a time pefiod w must elapse
before certain action can be taken, that time period will be degmed (@ be'feasonable
for purposes of this paragraph. The notice of acceleration and opportiniyy 18 ¢ure given
to Borrower pursuant to Section 22 and the notice of acceleration gix Borrower
pursuant ta Section 18 shall be deemed 1o satisly the notice and g o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act, Without conveyance of the Property, the successartfy
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LOAN #: 5177257
d0 all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants
ais WIERS Rider.

A ?//(;// 2 (Seal)

DATE

2%£2é { { i (Seal)
DATE
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