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Reference # (if applicabl
Grantor(s):
1. MARTIN, FRANK :

Additional on page
Land Title and Escrow

Gramee(s)
1. Skagit Bank
2. Land Title Company of Sk , Trustee
Legal Description: Lot 23, Rancho 8 an Del Mar, Subdiv. 2.

Additional on page 2

Assessor's Tax Parcel ID#: 3973-000-023-0000(P682§3)

THIS DEED OF TRUST is dated February 9, Z
as his separate property, whos¢ address is
98221 ("Grantor"”); Skagit Bank, whose mailing ad
P O Box 36, Anacortes, WA 98221 (referred to b
as "Beneficiary”); and Land Title Company of Skagit C
445, Burlington, WA 98233 {referred to below as "Tr

amofige FRANK P. MARTIN, a married man,
INDWARD WAY, ANACORTES, WA
ortes, 1400 Commercial Ave ,
es as "Lender” and sometimes
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed buildings,
nd fixtures; all easaments, rights of way, and appurtenances; all water, water rights and ditch rights
¢ in_sdilities with ditch or irgation rights);, and all other rights, royalties, and profits relating to the real
hout limltation ali minerals, oil, gas, geocthermal and similar matters, {the “Real Property™)

0 SAN JUAN del MAR, SUBDIVISION NO. 2," as per plat recorded in
3,.page 30, records of Skagit County, Washington.

The Real Prpp# address is commonly known as 12342 WINDWARD WAY,
ANACORTES , & 68221, The Real Property tax identification number s
3973-000-023-0000(P58263).

REVOLVING LINE OF CEE iis Déad of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a virlaiile Fate.«¥ intérest, which obligates Lender to make advances to Borrower up to the credit
limit so long as Borrower cemplies with all the tarms of the Credit Agreement and the line of credit has not been
terminated, suspended or cancglied; the dit Agreement allows negative amortization. Such advances may be made,
repaid, and remade from timg ct to the limitation that the total outstanding balance owing at any one time,
not including finance charges. oa_such balangg:at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, otheticharges, ard arly amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shalifiot excesd the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Truét secures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit le,_ az provided-in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repald, and suiaseqwrrt!y pathvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than tha améunt

force and effect notwithstanding any zero

Grantor hereby assigns as security to Lend
profits of the Property. This assignment
assignment is intended to be specific, perfec

fn accordance wnh RCW 65.08.070; the lien created by this
cate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and p , which license may bs revoked at Lender's option and shall be
automatically revoked upon acceleration of all art of the Indebledness. 1In addition, Grantor grants to Lender a
Uniform Commaercial Code security interast in the B rsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMET OF REN KD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMEN i, INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND DBLIGATIO[:}S g % THE CREDIT AGREEMENT, THE RELATED

¥ IVEN AND ACCEPTED ON THE FOLLOWING

{a) this Dead of Trust is executed at
ower, right, and autherity to enter into
this Deed of Trust and to hypothecate the Property, (c) the pi ‘Deed of Trust do not cenflict with, or
result in a default under any agreement or other Instrument binding

law, regulation, court decree or order appllcable to Grantor; (d) Gr

j*qne action® or "anti-deficiency”
Grantor, including a daim for
gfore orafier Lender's commencement

law, or any other Iaw which may prevent Lender from bringing any “ietion &
deficiency to the extent Lender is otherwise entitled to a claim for deficien

Indebtedness secured by this Deed of Trust as it becomes due, and Bo QW and Grasiof
respective obligations under the Credit Agreement, this Deed of Trust, and the Re]\

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor ag
possession and use of the Property shall be governed by the following praovisions:

Possession and Use. Until the occurence of an Event of Default, Grantor m
control of the Property: (2) use, operate or manage the Property; and (3) col
{this privilege is a license from Lender to Grantor automatically revoked upon defaylt),~
relate to the use of the Property or to other limitations on the Property. The Real Prope
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and prorsp
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor reprssents and warrants to Lender that:

generation, manufacturs, storage, treatment, disposal, release or threatenad release of any Hazart
on, under, about or from the Property by any prior awners or occupants of the Property or {c

disclosed to and acknowledged by Lender in writing, (@) neither Grantor nor any tenant contractor, agﬁm opibthe
authorized user of the Property shall use, gsnerate, manufacture, store, treat, dispose of or release any Hazard

Substance on, under, about or from the Property; and {b) any such activity shall be conducted in complid i
ali applicable federal, state, and local laws, regulations and ordinances, including without limitation
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make sich
inspections and tests, at Grantor's expense, as Lender may deermn appropriate to determine compliance
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lend
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putpssas only and shall not be construed to create any rasponsibility or liability on the part of Lender to Grantor or
jer person. The representations and warranties contained herein are based on Grantor's due diligence in
J/estigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
er for indemnity or contribution in the event Grantor becomes Hable for cleanup or other costs under
laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, iosses,
amages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
f thi%; section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
threatened release occurring prior to Granlor's ownership or interest in the Property, whether
15 or should have been known to Grantor The provisions of this section of the Deed nf Trust,

Nuisance, Wast ; r shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or.wa i to the Property ar any portion of the Property. Without limiting the generality of the
foragoing, i i i

Removal of Improveme
without Lender's prioj
Grantor to make amgs|

rantor shall not demolish or remove any improvements from the Real Property
consent. As a condition to the removal of any Improvements, Lender may raquire
nizgatisfactory to Lender to replace such Improvements with Improvements of at least

Lender's Right to Enter./ Lender ard {ender's agents and representatives may enter upon the Real Property at all
reasonable times to at 's interests and to inspect the Real Property for purposes of Grantor's
i f this Deed of Trust.

mients.  Grantor shall promptly comply, and shall promptly cause

otherwise use or ogcupy the Progbrtyin any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental %y giities applizable to the use or occupancy of the Property. Grantor may contest
in good faith any such law, o Liati [
appropnate appeals s0 long as Gra

DUE ON SALE - CONSENT BY LENDER. Llender miy, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) in se the interest rate provided for in the Credit Agreemant or other
document evidencing the Indebtedness and impo: h other conditions as Lender deems appropriate, upon the sals or
transfer, without Lender's prior written consent, of &ll or any f the Real Properly, or any interest in the Real
Properly. A "sale or transfer” means the conveyance of Real r any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or iny /. whether by oulright sale, deed, instaliment sale
contract, land contract, contract for deed, leasehold interd th aitérm greater than three (3) ysars, lease-oplion
] or to any land trust haolding title to the Real
Property or by any other method of conveyance of an mtérest in lh | Property However, this option shall not be
exercised by Lender if such exercise is prohibited by federal ¥

TAXES AND LIENS. The following provisions relating to lhe:”‘ Ges
Trust:

Payment. Grantor shall pay when due (and in all events prior t¢
charges (including water and sewer), fines and |mp05:t|ons Ievﬁsd’, agamst 5

shall maintain the Property free of all liens having priority over oreq
Trust, except for the lien of taxes and assessments not due, elwopt
below, and except as otharwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessmel
dispute over the obligation to pay, so long as Lender's interest in the Pr

within fifteen {15) days after Grantor has notice of the filing, secure the
Lender, deposit with Lender cash or a sufficient corperate surety bond or ot
amount sufficient to discharge the lien plus any costs and attorneys' fees, or othe
result of a forecloaure or sale under the lien. In any contest, Grantor shall d

Aien, or if requested by
sfactory to Lender in an

statement of the taxes and assessments against the Property.

Motice of Construction. Grantor shall notify Lender at least fifteen (15) days before an
services are furnished, or any materials ara supplied to the Property, if any mechanic's liery
other lien could be asserted on account of the work, services, or materials. Grantor will bpat
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay
improvements. !

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with sta
coverage endorsements on a fair value basus for the full Insurable value covering all Improvemen

company or companies reasonably acceptable to Lender. Grantor, upon raquest of Lender, will deliver t¢
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations ths
coverages will not be cancelled or diminished without at least ten (10) days prior wiitten notice to Lender.
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaigd
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arvay by any act, omission or default of Grantor or any other person. Shouid the Real Property be located in
eagnated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
or agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
der that the Property is locatad in a special flood hazard area, for the maximum amount of Borrower's
nd the full unpaid principal balance of any prior liens on the property securing the loan, up to the
uhcy limits set under the Naticnal Flood Insurance Program, or as otharwise required by Lender, and to
urance for the term of the loan.

sreeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
if Grantor falls to do so within fifteen (15} days of the casualty. Whether or not Lender's
ander may, al Lender's slection, receive and retain the proceeds of any insurance and apply
uction of the Indebtedness, payment of any lien affecting the Property, or the restoration
. If Lender elacts to apply the proceeds to restoration and repair, Grantor shall repair or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
expenditure, pay or reimburse Grantor from the procesds for the reasonable cost of
ptor is not in default under this Deed of Trust. Any proceeds whlch have not been

and repair of |
repiace the damgges

s to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
any, shall be applied to the principal balance of the Indebtedness. If Lender holds
Il of the Indebtedness, such proceeds shall be paid without interest to Grantor as

During the period in which any Existing Indebtedness described below is
ance provisions contained in the instrument evidencing such Existing
ce with the insurance provisions under this Deed of Trust, to the extent

af Trust would constitute a duplication of insurance reguirement, If any
Ayable on joss, the provisions in this Deed of Trust for division of proceeds

LENDER'S EXPENDITURES.
ancumbrances, and other claims,
Property or to comply with any obli
Lender may do so. If any action o mmenced that would materially affect Lender’s interests in the
Property, then Lender on Grantor's y, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. &)l eypenses:incumed or paid by Lender for such purposes will then bear
interest at the raie charged under the Crac} Agree

part of the Indebtedness and, at Lender’s option, will (A) be
ihe Credit Agresment and be apportioned among and be payable
ither (1) the term of any applicable insurance policy; or (2} the
remaining term of the Credit Agreemant; or (C o treated as a balloon paymant which will be due and payable at the
Credit Agreement’s matunty The Deed of Trust alsh will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights.or any remedias to which Lender may be entitled on account of
any default. Any such action by Lender shall not ke i
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The following provision
of Trust:

Title. Grantor warrants that: (a) Grantor holds good
free and clear of all liens angd sncumbrances other thar: |
Existing Indebtedness secticn below or in any title insurarice, pei
of, and accepted by, Lender in connection with this Dead of Trigs
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph ak
title to the Property against the lawful claims of all persons. In
that questions Grantor's title or the interest of Trustee or Lende
action at Grantor's expense. Grantor may be the nominal party i )
participate in the proceading and to be represented in the proceedlng

Grantor will deliver, or cause to be delivered, to Lender such instruments’
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granta
existing applicable laws, ordinances, and regulations of govermmental authty

Survival of Promises. All promises, agreements, and statements Grantor has
survive the execution and delivery of this Deed of Trust, shall be continuing in
and effect until such time as Borrower's Indebtedness is paid in fuil,

EXISTING INDEBTEDNESS. The following provisions congerning Existing Indebtedness:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may b
existing lien. Grantor expressly covenants and agrees to pay, or see o the payment of,
and to prevent any default on such indebtedness, any default under the instruments evi
or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigag
other security agreement which has priority over this Deed of Trust by which that agra
amended, extended, or renewed without the prior written consent of Lendar. Grantor shall r

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender: '
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the awaid.
may be the nominal party in such proceeding, but Lender shall be entitled to pamdpate in the proceedi nd ta.-be

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condernned by eminent domain proceedings o
any proceeding or purchase in lieu of condemnation, Lender may at its alection require that all or any portion of;
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. Ther
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ féés
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ingurreg by Trustee or Lender in connection with the condemnation.

IMPOSERON, CF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
taxes, fees and charges are a part of this Deed of Trust:

, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
f Trust and take whatever other action is requested by Lender to perfect and continue Lender's lisn on

Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
ding, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
s, and other charges for recording or registering this Deed of Trust.

shall constitute taxes to which this section applies: {1) a specific tax upon this type of
all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
er is authorized or required to deduct from payments on the Indebtedness secured by this

SECURITY AGREEMENT; FI&AE ING $TATEMENTS. The following pravisions relating to this Deed of Trust as a
security agreement are a parf of this De Trust:

Security Agreement.
constitutes fixtures, and

Security Interest. Upon reques! nder Grantor shall take whatever action is requestad by Lender to perfect
and continue Lender's security.ing grsonal Property. In addition to recording this Deed of Trust in the
#ime and without further authorization from Grantor, file executed
counterparts, copies or reprodudtions i Peed of Trust as a fi inancing statement. Grantor shall reimburse
Lender for all expenses incurred | r continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal erty frefy the Property. Upon default, Grantor shall assemble any

extent permitted by applucabla law,

Addresses. The mailing addresses of or (debtor) and Lender (secured party) from which information
concerning the security interest granted by*his Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first piagé of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. he followind ‘provisions relating to further assurances and
attornay-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to Uast of Lender, Grantor will make, execute and
deiiver, or will cause to be made, executed or delivenid Lenderiofi o Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecokdéd, as the Gase may be, at such times and in such offices
and places as Lender may deem appropriate, any and &l =y , deeds of trust, security deeds, security
agreamants, financing statements, continuation statemants, ind merft' of further assurance, certificates, and
other docurments as may, in the sole opinion of Lender, be | -wi~gasirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's ot g;ﬁilons ackr the Credit Agreement, this Deed of
Trust, and the Related Documents, and (2) the liens and sequriy interesis rreated by this Deed of Trust on the
i. Unless pebhibited by law or Lender agrees to the
espenses incumed in connection with the

matters refexred 1o in this paragraph.

Aﬂorney-ln-Fact If Grantor fails to do any of the things referred to A th aragraph, Lender may do so
hereby irmevocably appoints
ng, recording, and daing all

h the matters referred to in

Lender as Grantor's attorney-in-fact for the purpose of maklng executing
other things as may be necessary or desirabls, in Lender's sole opiniol
the preceding paragraph.

FULL PERFQRMANCE. If Borrower and Grantor pay all the indebtedness when'd, i
and Grantor otherwise performs all the obligations imposed upon Grantor under this m FFrust, Lender shall axecute

reonnveyanoe may be described as the "person or parsons Iegany entitled thereto”, and tHisfeciid
of any matters or facts shall be conclusive proof of the truthfulness of any such matters or. facls

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the follow
commits fraud or makes a material misrepresentation at any time in connection with t_he C

all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lieg
without Lender's permission, foreclosure by the hoider of another lisn, or the use of funds or the dwallin
pUrposEs.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lenders rights and remedies will be cumulative and may be exercis:
together. An election by Lender to choose any one remedy will not bar Lender from using any other re
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immed Iteh,é-‘-
due and payable. -
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions rilating
{pursuant to Lender's instructions) are part of this Deed of Trust:

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
sale and to foreclose by nolice and sale, and Lender shall have the right to foreclose by judicial
in either case in accordance with and to the full extent provided by applicable law.

ies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
a secured party under the Uniform Commercial Code.

ander shall have the right, withaut notice to Borrower ar Grantor to take possession of and
partly and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
nder's costs, against the Indebtedness. In furtherance of this right, Lender may require any
of the Property to make payments of rent or use fees directly to Lender. If the Rents are
then Grantor irrevocably designates Lender as Grantor's attarney-in-fact to endorse
payment thereof in the name of Grantor and to negotiate the same and collect the
v tenants or other users to Lender in response to Lender's demand shall satisfy the
tfe ‘payments are made, whether or not any proper grounds for the demand existed. Lender

proceeds. Payrn
obllgallons_ for ws

have the right to have a receiver appointed to lake possession of all or any part of
protect and preserve the Property, to operate the Froperty preceding or pending

right to the appoi e
Indebtedness by )
receiver.

rec&wer shaII exist whether or not the apparent value of the Propedy axceeds the
Employment by Lender shall not disqualify a person from serving as a

option, either (1) pay a'i 2
upon the demand of Lender.

Othe!r Remedies. Trusta_e or

Notice of Sale. Lender shall give & ;
Property or of the time after which a t2 sale gr other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice wen_,&x{ i‘aast ten {10} days befare the time of the sale or disposition,
Any sale of the Personal Property may bé rpade iy qrfuncllon with any sale of the Real Property.

Sale of the Property. To the extent pe b}; pplicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. Inggxertising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together'grigeparately, in one sale or by separate sales. Lender shall be enlitied
to bid at any public sale on all or any portion'g

Attorneys' Fees; Expenses. If Lender institutes.:
Trust, Lander shall be entitled to recover such sum as the
and upon any appeal. W'hether or not any court acti

interest at the Credit Agreement rate from the da
paragraph include, without limitation, however subject*
and Lender's legal _expenses, IWhether or not there

‘m""i:u:!ung attornays fees and expenses for
toratisy stay or injunction), appeals, and any
s, obtaining title reports (including
fees for the Trustee, to the extent

Powers of Trustes. In addition to ail powers of Trustes arising as a ma tee shali have the power to
take the following actions with respect to the Property upon the written der and Grantor: {a) join in
preparing and filing @ map or plat of the Real Property, including the dg izatio Slregts or other rlghts to the
public; (b} join in granting any easement or creating any restriction omth&™Heal Prdp ﬁy and (¢} join in any
subordination or other agreement affecting this Deed of Trust or the interest * uptler this Deed of Trust.

Obligations to Noftify. Trustee shall not be obligated to notify any other party of
trust deed or lien, or of any action or procesding in which Grantor, Lender, e a party, unless
required by applicable law, or unlass the action or proceeding is brought by Trus

Trustee. Trustee shall meet all qualifications raquired for Trusiee under applicablg law.
and remedies set forth above, with respect to all or any part of the Property, the Trugiea
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foregibsui
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a succe
appointed under this Deed of Trust by an instrument executed and acknowladged by Lem“]e
office of the recorder of SKAGIT County, State of Washington. The instrument shall coiial
other matters required by state law, the names of the original Lender, Trustee, and Grantor,
the Auditor's File Number where this Deed of Trust is recorded, and the name and address

upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution €
govem to the exclusion of all other provisions for substitution.

any nol:r;e required to be glvsn under this Deed of Trust, including without limitation any notice of defadlt @?‘l £iny

notice of sale shall be given in writing, and shall be effective when actually delivered, when actually re
telefacsimile (unless otherwise requirsd by law), when deposlited with a nationally recognized overnight courigr, o
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directec
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holde

any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginnin gsT
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Desd-of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
i o the other person or persons, specifying that the purpose of the notice Is to change the person's
otice purposes, Grantor agrees to keep lender informed at all times of Grantor's current address.
Sibject to a i
n“;or'ia than ons rantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors, 1t will

ponsibility to tell the others of the notice from Lender.

at is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
g the mattf.-fs covered by this Deed of Trust. To be effective, any cpange or pmendment Lo

n headings in this Deed of Trust are for convenience purposes only and are not to be
he provisions of this Deed of Trust.

Merger Thigres ger of the interest or estate created by this Deed of Trust with any other interest or
estate in the--#roperty ‘time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. !

Governing Law. Thi
preempted by fed
This Deed of Trust’ ha

e other provisions of this Deed of Trust. Grantor also understands
oes not mean that Grantor will not have to get Lender's consent
further understands that just because Lender consents to one or
iacder will be required to consent to any of Grantor's future
fyment, protest, and notice of dishonor.

mean Grantor will not have to
lhat if Lsnder does consent to

requests. Grantor waives presentrnent_

Severability. If a court finds that any [ i Fthis Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of fhis.Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deexi.of Trust even if a provision of this Deed of Trust rmay be found to be
invalid or unenforceable.

Successors and Assigns. Subject to any limi ins stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and Ikdre to the bgfiefl of the parties, their successors and assigng. If
ownership of the Property becomes vested in a person otm tw&n LSrantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this nd the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligatigsis of Trust or liability under the Indebtedness.

this Deed of Trust.

alves-gll rights and bensfits of the homestead
i this Deed of Trust.

in this Deed of Trust;
Beneficiary. The ward "Beneficiary” means Skagit Bank, and ilé successors a;

Borrower. The word "Borrower" means FRANK P MARTIN ar
and co-makers signing the Credit Agreement and all their successygr adsigne:

Time is of the Essence. Time is of the essence in the perform

Waiver of Homastead Exemption. Grantor hereby rels
exemplion laws of the State of Washington as to all Indebiadns

DEFINITIONS, The following words shall have the following meanings when us
assigns.

Credit Agreement. The words "Credit Agreement" mean the credit ag
credit Jimit of $600,000.00 from Borrower to Lender, togethg h ali, fenewals of, extensions of,
madifications of, refinancings of, consclidations of, and substitutions fdr the promissery note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTERES? RATE.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust
includes without limitation all assignment and security interest provisions
Rents.

Environmental Laws. The words "Environmental Laws" mean any and all gtate, federai
regulahons and ordinances relating to the protecuon of human heaith or lhﬁ? i

No 99 499 ("SARA ) the Hazarduus Materlals Transportation Act, 49 U.S.C. Sect
Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., or other applicable stak
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set fo
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness describe
provision of this Deed of Trust.

Grantor. The word "Grantor® means FRANK P MARTIN,

Hazardous Substances. The words "Hazardous Substances” mean materials thal, because
concenlration ar physical, chemical or infectious characteristics, may cause or pose a present or pyl
to human health or the environment when improperly used, treated, stored, dlsposed of, ganerated,
transporied or otherwise handled. The words "Hazardous Substances” are used in their very broades! se
include without limitation any and all hazardous or toxic substances, materials or waste as defined by
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroigyrh ar
petroleum by-products or any fraction thereof and asbesios. )

Improvernents. The word "Improvements” means all existing and future improvements, buildings, structu;
mobile homes affixed on the Real Praperty, facilities, additions, replacements and other construction on the R
Property.




DEED OF TRUST
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Indsltegdness. The word "indebtedness” means all principal, interest, and other amounts, costs and expenses

der the Credit Agreement or Related Documents, together with all renewals of, extensions of,
s of, consolidations of and subsfitutions for the Credit Agreement or Related Documents and any
<pended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
znforce Grantor's obligations under this Deed of Trusl, together with interest on such amounts as

d "Lender’ means Skagit Bank, its successors and assigns. The words "successors or assigns”
ar company that acquires any interest in the Credit Agreement.

property; and. toge

ar with all issues and proﬂts thereon and proceeds (lncludlng without limitation all insurance
proceeds and rgfing

miums) from any sale or other disposition of the Property.
Hy" means collectively the Real Property and the Personal Property.

Real Property! éal Property” mesan the real property, interests and rights, as further described in this

Deed of Trust.

Related Documents
agreements, envir
mortgages, and a g
connection with the Ind tedness;
this Deed of Trust.

Rents. The word "Re
other benefits derived fro

"Related Documents” mean all promissory noles, credit agreements, loan
ts, security agreements, morigages, deeds of trusi, security deeds, collateral
. agreemants and documents, whether now or hereafter existing, executed in
ided, that guaranties are not "Related Documents” and are not securad by

Trustee. The word "Tru

GRANTOR ACKNOWLEDGES HA\;:i‘.
AGREES TO ITS TERMS.

GRANTOR: 7

FBKNK P MARTIN

STATE OF \.bat;/\,
COUNTY OF 6[5&! -)L

On this day before me, the undersigned Notary Public, personally ap
or proved to me on the basis of satisfactory evidence to be the indivi
Trust, and acknowledged that he or she signed the Deed of Trust ag
uses and purposes therain mentioned.

Given under my hand and official seal this

red FRANK P MARTIN, personally known to me
al desciibad in and who executed the Deed of
or heffras and voluntary act and deed, for the

207

By u; sy [(L}“ZH,{'« ]

Notary Public in and for the State of

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secursd by this Deed of
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persgi
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2017. All Rights Reserves
LACFALPLVGO1.FC TR-26188 PR-30



Kristi Lee Martin, to acknowledge debt

VIDUAL ACKNOWLEDGMENT

MND

State of
County of ﬁmai "_'

On this _l':’_ day of ‘:P \/'W"'i)( g
Public in and for the State of
personally appeared Xxristie |o¢ ‘v!ﬁw
the individual described in and who execut
debt, that (s)he signed and sealed these &
act and deed, for the uses and purposes th

GIVEN undq‘ my hand ZZ of’i:i;ﬁal this
%—’u Y /7

NOTARY PUBLAC IN AND FOR THE STATE OF W

before me, the undersigned, a Notary

, duly commissioned and sworn,
to me known to be
ed of Trust to acknowledge the
ts as his/her free and voluntary

Residing at QﬂCLCGr‘,'E S .
My commission expires on _J[- Q7 <201 ‘C'i'




