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DEED OF TRUST

|

DATE: February 14, 2

Reference # (if applicable):
Grantor{s}:
1. BENSON, PAUL
2. BENSON, BARBAR

Additional on page ___

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - & ustee
Legal Description: Lots 1, 2 and 3, Blo .M. Moore's Add'n.

Additional on page 2

Assessor's Tax Parcel ID#: 3804-008-003-0002 (P,

THIS DEED OF TRUST is dated February 14, 20
who also appear of record as Paul W Benson and Bi
address is 3103 L AVENUE, ANACORTES, WA 982
mailing address is ANACORTES QFFICE, 1218 COMMERCIAL
(referred to below sometimes as "Lender" and some
Northwest Title - Skagit, whose mailing address is 1301~
88273 (referred to below as "Trustee"}.

Ll Benson and Barbara Benson,
Benspn, husband and wife, whose

ntar'); PEOPLES BANK, whose
, ANACORTES, WA 98221
Beneficiary™); and Guardian

ek Drive, Mount Vernon, WA
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; G’OM EYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scnbad real property, together with all existing or subsequently erected or affixed buudmgs

h utilities thh ditch or nrngatlon rights); and all other rights, royaltles and rofits relating to the re'al
ithout limitation alt minerals, oil, gas, geothermal and similar matters, (the “Real Property™)

County, State of Washington:

, Block 8, "J.M. MOCORE’'S ADDITION TC ANACORTES", as per plat
e 1 of Plats, Page 32, records of Skagit County, Washington.

REVOLVING LINE OF CREDlT
line of credit, with a varlabl‘

K i terms of the Credit Agreement and the line of credit has not been terminated,
Aﬁmement allows negative amortization. Such advances may be made, repaid, and
¢ [imitation that the total outstanding balance owing at any one time, not
t a fixed or variable rate or sum as provided in the Credit Agreement, any
amounts expended or advanced as provided in either the Indebtedness
the Credit Limit as provided in the Credit Agreement. It is the intention of

remade from time to time,
including finance charges on
temporary overages, other c
paragraph or this paragraph, shat
Grantor and Lender that this Dt
time from 7ero up to the Credit L
advanced by Lender, repaid, and sub
certain times be lower than the

Zero. A zero balance does not terminate the line of credit or
ntor. Therefore, the llen of this Deed of Trust will remain in full

Grantor hereby assigns as security to Len
profits of the Property. This assignment i

for's right, title, and interest in and to all ieases, Rents, and
ceordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfed e upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and “grofit, shich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all#or gart of the Indebtedness. In addition, Grantor grants to Lender a
Unifarm Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNR T OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A)s, FAYMENT OB“FHE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATION R THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED O GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

FPAYMENT AND PERFORMANCE. Except as otherwise pipvided in
arnounts secured by this Deed of Trust as they become ane;, and
Grantor's obligations under the Credit Agreement, this Deed &

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governed by the following provisions:

Deed of Trust, Grantor shall pay to Lender all
gl strlcﬂy and in a timely manner perform all of
: elated Documents.

Possession and Use. Until the occurrence of an Event of Di
control of the Property; (2) use, operate or manage the Pro
(this privilege is a license from Lender to Grantor automatica
relate to the use of the Property or to other limitations on the P
for agricultural purposes.

itof may (1) remain in possession and
) collect the Rents from the Property
default). The following provisions

Duty te Maintain. Grantor shall maintain the Property in good c
reptacements, and maintenance necessary to preserve its vatue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nu
stripping of or waste on or to the Property or any portion of the Prope

Nithptit lkhiting the generality of the
fqregoing. Grantor will not remove, or grant to any other party the right to remo

timber, minerals (including

Removal of Improvements. Grantor shall not demolish or remove any !mpﬁp\? mentd i

without Lender's prior written consent. As a condition to the removal of any Ir:n rpements
Grantor to make arrangements satisfactory to Lender to replace such Improvemenis.sith
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter
reasonable times to attend to Lender's interests and to inspect the Real Propert
compliance with the terms and conditions of this Deed of Trust.

erty at all
. Grantor's

Compllance with Governmental Requirements. Grantor shall promptly comply, and 5 :ﬁ"ﬂ_ Hiro

in good falth any such law, ordinance, or regulation and withhold compliance during any proge
approprlate appeals, so leng as Grantor has notified Lender in wrltlng prior to doing s0 and so lo
security or a surety bond, reascnably satisfactory to Lender, to protect Lender's interest.

Duty to Protect Grantor agrees neither to abandon ar Ieave unattended the Property. Grantor shall

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payahl
sums secured by this Deed aof Trust or (B) increase the interest rate provided for in the Credit Agreement or s
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upen the sale or
transfer, without Lender's prior written congent, of all or any part of the Real Property, or any interest in the R
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sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
gal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
~montract, contract for deed, leasehold interest with a term greater than three (3) vears, lease-option

other method of conveyance of an interest in the Real Property. However, this option shall not be
if such exercise is prohibited by federal law or by Washington law.

The following provisions relating to the taxes and liens on the Property are part of this Deed of

for work dene on or for services rendered or material furnished to the Property. Grantor
free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except forzthe Jigniof taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except ag ise provided in this Deed of Trust.

ithhold payment of any tax, assessment, or claim in connection with a good faith
) Y, 50 long as Lender's interest in the Property is not jeopardized, if a lien arises or
is filed as a resaft of n werf, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days aftes’Gpdhtor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposﬂ with Lend#i‘ %h or a sufficient corporate surety bond ar other security satisfactory to Lender in an
e, plus any costs and attorneys' fees, or other charges that could accrue as a
fae lien. In any contest, Grantor shall defend itself and Lender and shall

dlspute over thé opdl

Evidence of Payment. Gra !
or assessments and shall a ; riate governmentat official to deliver to Lender at any time a written
statement of the taxes and as$agsshient st the Property.

fy Lendgr at least fifieen (15) days before arny. work is commenced any

furnish to Lender advance assuran
improvements.

PROPERTY DAMAGE INSURANCE. The follow
Trust.

clause in favor of Lender, together with such otf
Policies shall be written in form, amounts, covera
company or companies reasonably acceptable to Eender.
from time to time the policles or certificates of insurance i
coverages will not be cancelled or diminished without a
insurance policy also shalfl include an endorsement prol rage in favor of Lender will not be impaired
in any way by any act, emission or default of Grantor o son. Should the Real Property be located in
an area designated by the Administrator of the Federal Eipergastt ement Agency as a special flood hazard
area, Grantor agrees to abtain and maintain Federal Flood If abailable, within 45 days after notice is
given by Lender that the Property is located in a special flood ‘hazs r the maximum amount of Grantor's
credit line and the full unpaid principal balance of any prior lig cperty securing the loan, up to the

‘sfactory to Lender, including stipulations that
) days priar written notice to Lender. Each

maintain such insurance for the term of the lcan.

Application of Proceeds. Grantor shall promptly notify Lender of an
make preof of loss if Grantor fails to do so within fifteen (15) daje-of
security is impaired, Lender may, at Lender's election, receive and retain t
the proceeds to the reduction of the Indebtedness, payment of any lien affecting t roperty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and/repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to U %, Lender shall, upon
i reioeeds 81 the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. y prote ds which have not been
disbursed within 180 days after their receipt and which Lender has not committe he repajr or restoration of
; Ankn to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of thﬁ debt . If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be pai ; it to Grantor as
Grantor's interests may appear.

‘damage to the Property. Lender may
alty. Whether or not Lender's

in effect, compliance with the insurance provisions contained in the instrument
Indebtedness shall constitute compllance with the insurance prowsmns under ’(hls De

LENDER'S EXPENDITURES. |If Grantor fails (A) to keep the Property free of all taxes, lien
encumbrances, and other claims, (B) to provide any reqmred insurance on the Property, (C} to makesfepa

Lender may do so. If any action or proceeding is commenced that would materially affect Lender's B
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender by
appropriate to protect Lender's interests. All expenses incurred or pald by Lender for such purposes wi
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to t
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, wi
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be*gayaly
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2} #h
remaining term of the Credit Agreement; or (C} be treated as a balloon payment which will be due and payable at
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided
this paragraph shall be in addition to any other rights ar any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
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at it otherwise would have had.
DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

r warrants that; (a) Grantor holds good and marketable title of record to the Propetty in fee simple,
r of all liens and encumbrances other than those set forth in the Real Property description or in the

ainst the lawful claims of ali persons. In the event any action or proceeding is commenced
's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
ehse. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
ing and to be represented in the proceeding by counsel of Lender's own choice, and
e to be delivered, to Lender such instruments as Lender may request from time to time

r warrants that the Property and Grantor's use of the Propetty complies with all

existing applicable laws, gfdingnces, and regutations of governmental authorities.

, agreements, and statements Grantor has made in this Deed of Trust shall
ry &t this Deed of Trust, shall be continuing in nature and shall remain in full force

! to Mortgage Electronic Registration Systems, Inc., acting solely as
neminee for Peoples Bank desgsibed: DEED OF TRUST RECORDED SEPTEMBER &, 2011 UNDER AUDITOR'S
FILE NO. 201109060132, RECO DSOF SKAGIT COUNTY, WASHINGTON. The existing obligation has a current
‘ 4} and is in the original principal amount of $206,600.00. Grantor

greement with the holder of any mortgage, deed of trust, or
cther security agreement which has | is Deed of Trust by which that agreement is modified,
amended, extended, or renewed witho ritten consent of Lender. Grantar shall neither request nor
accept any future advances under any suth,, y agreement without the prior written consent of Lender.

No Meodification. Grantor shall not ent

may be the nominal party in such proceeding, but Lender ntitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own Grantor's expense, and Granter will deliver or
cause to be delivered to Lender such instruments and.fioggfimentzticin as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds If all or any part of the

proceeds of the award shall mean the award after payment of.
incurred by Trustee or Lender in connection with the condemnati

Current Taxes, Fees and Charges. Upon request by Lender, Gr. uch documents in addition to
this Deed of Trust and take whatever other action is requested by Lend p nd continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as desciibed befow, together with all expenszes
incurred in recording, perfecting or continuing this Deed of Trust, i ut limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this'Dé

Taxes. The following shall constitute taxes to which this section appl
Deed of Trust or upon all ar any part of the Indebtedness secured by th
Grantor which Grantor is autherized or required to deduct from payments on th
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against tha |
Agreement; and (4) a specific tax on all or any portion of the Indebtedness ~Sawfients of principal and
interest made by Grantor.

(2) a specific tax on
ssecured by this type

of this Deed of
any or all of its
“lax before it

Subsequent Taxes. If any tax to which this section applies is enacted subseq
Trust, this event shall have the sama effect as an Event of Default, and Lender m
available remedies for an Event of Default as provided below unless Grantor either
becomes delinguent, ar (2) contests the tax as provided above in the Taxes and Lieng se
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the exfent any
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifor
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by
and continue Lender's security interest in the Personal Property. In addition to recording this Deed &
real property records, Lender may, at any time and without further authorization from Grantor, fi
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shalf: !
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shal
remove, sever or detach the Personal Property from the Property. Upon defaulf, Grantor shall assembl
Personal Property not affixed to the Property in a manner and at a place reascnably convenient to Grantg
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender
extent permitted by applicable law.
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es. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
gerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
ia] Code} are as stated on the first page of this Deed of Trust.

NCES; ATTORNEY-N-FACT., The following provisions relating to further assurances and
a part of this Deed of Trust:

nces. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
cauge to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
e tobe filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
tatements, continuation statements, instruments of further assurance, certificates, and
other dogdimeny , in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, *noftin rve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documets, W2) the liens and security interests created by this Deed of Trust on the Property,
fter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
Burse Lender for all costs and expenses incurred in conneaction with the matters referred

agreements:

writing, Grantor
to in this paraggd

Attorney-in-Fact: }
for and in the name of Granptr ghid at Grantor's expense. For such purposes, Grantor hereby irevocably appoints
Lender as Grantor's attor| act for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may b ini i
the preceding paragr:

FULL PERFORMANCE. If Grant ndebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imp tor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance, . xepyte and _deliver to Grantor suitable statements of termination of any

rmitted by applicable law. The grantee in any reconveyance may be
ntitled thereto”, and the recitals in the reconveyance of any matters or

EVENTS OF DEFAULT. Grantor will be
commits fraud or makes a material misrepreseita t any time in connection with the Credit Agreement. This can
include, for example, a false statement ab r's income, assets, liabilities, or any other aspects of Grantor's
financial condition. {B) Grantor does not mesf ht terms of the Credit Agreement. (C) Grantor's action or
inacfion adversely affects the collateral or Ler This can in¢clude, for example, failure to
maintain required insurance, waste or destructf i
the account, transfer of title or sale of the /
permission, foreclosure by the holder of another |

RIGHTS AND REMEDIES ON DEFAULT. If an Eve
Trustee cr Lender may exercise any ane or more of t

Election of Remedies. All of Lender's rights an
together. An election by Lender to choose any one rem
Lender decides to spend money or to perform any of Grar
failure to do so, that decision by Lender will not affectLes
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at it
due and payable.

foreclosure, In either case in accordance with and to the full extet

UCC Remedies. With respect to all or any part of the Personak
remedies of a secured party under the Uniferm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor fo
Property and collect the Rents, including amounts past due and unpai
above Lender's costs, against the Indebtedness. In furtherance of this
other user of the Property to make payments of rent or use fees directly
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-i
payment thereof in the name of Grantor and to negotiate the same and colle 2
or other users to Lender in respense to Lender's demand shall satisfy the obligatip

made, whether or not any proper grounds for the demand existed, Lender
subparagraph either in person, by agent, or through a receiver.

e net proceeds, over and
reguire any tenant or

the Property, W|th the power to protect and preserve the Property, to operate the Pi
foreclosure or sale and to collect the Rents from the Eroperty and apply the proceeds oVt

\ndebtedness by a substantial amount. Employment by Lender shall not disqualify a per
receiver.

Tenancy at Sufferance. !f Grantor remains in possession of the Property after the Property
above or Lender otherwise becomes entitled to possession of the Property upan default of Granto
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's ogti
pay a reascnable rental for the use of the Property, or (2) vacate the Property immediately upori,th
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of %
Credit Agreement or available at law or in equity.

Netice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pgfsory
Property or of the time after which any private sale or other intended disposition of the Personal Property is to
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposit,
Any sale of the Persanal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalied. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
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a{% of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
i Ie on all or any portion of the Property.

.Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
r shall be entitled to recover such sum as the court may adjudge reasonahle as attorneys’ fees at trial
Whether or not any court actlon |s involved, and to the extent not prohibited by law, all

e epforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
th “Credit Agreement rate from the date of the expenditure until repaid. Expenses covered hy this
ithout limitation, however subject to any limits under applicable law, Lender's attarneys' fees
oxpenses, whether or not there is a lawsuit, including atterneys' fees and expenses for
s {including efforts to modify or vacate any automatic stay or injunction), appeals, and any
ent collection services, the cost of searching records, obtaining title reports (including
yors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
. Grantor also will pay any court costs, in addition to all other sums pravided by law.

foreclosure repaits
permitted by applj

POWERS AND OBLIGATI
{pursuant to Lender's inst

USTEE. The following provisions relating to the powers and obligations of Trustes
© part of this Deed of Trust:

Powers of Trustee.
take the following a
preparing and filin
pubhc. (b} join in g

n to all powers of Trustee arising as a matter of law, Trustee shall have the power to
itti"f&spect to the Property upon the written request of Lender and Grantor: (&) join in
the Real Property, |nclud|ng the dedication of streets or other rights to the

Obligations to Notify. T
trust deed or lien, or of

appointed under this Deed of Trust by
office of the recorder of SKAGIT Coug £
5 of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Degd f Trust is recorded, and the name and address of the successor
trustee, and the Instrument shall be execitéd and acknowledged by Lender or its successors In interest. The
e Broperty, shall succeed to all the title, power, and duties conferred
upan the Trustee in this Deed of Trust and plicable | This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions fé# substituti

ltowed by law to be given in another manner,
hout limitation any notice of default and any

: actually delivered, when actually received by
telefacsimile {Unless otherwise required by law), when dep nationally recognlzed overnight courier, or, if
mailed, when deposited in the United States mail, as first cl istered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trug opies of'potices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to § Nt
thls Deed of Trust. Any person may change his or her address f

address. For notice purposes, Grantor agrees to keep Lender iF
Subject to applicable law, and except for notice required or allowe !
more than one Grantor, any notice given by Lender to any Grantor is™d
be Grantor's responsibility to tell the others of the notice from Lender.

given to all Grantors It will

Amendments. What is written in this Deed of Trust and in the Relateé:! §
with Lender concerning the matters covered by this Deed of Trust. To*
this Deed of Trust must be in writing and must be signed by whoever wii
amendment.

rantor's entire agreement
hange or amendment to

Caption Headings. Caption headings in this Deed of Trust are for conveniencg
used to interpret or define the provisions of this Deed of Trust.

Mergq. There shall be no merger of the interest or estate created by this Deed

of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to L
preempted by federal law, the laws of the State of Washington without regard to its
This Deed of Trust has been accepted by Lender in the State of Washington.

Cheice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit fo
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint ang
references to Grantor shall mean each and every Grantor. This means that each Grantof, si
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this, Cig
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will rig#
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also Ui
that if Lender does consent to a raquest, that does not mean that Grantor will not have to get Lender's co
again if the situation happens again. Grantor further understands that just because Lender consents ta
more of Grantot's requests, that does not mean Lender will be required to consent to any of Grantor'
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
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self will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
e the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
nenforceable.

ust shall be binding upon and inure to the benefit of the parties, their successors and assigns. I
e Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
or's successors with reference 1o this Deed of Trust and the Indebtedness by way of forbearance or
uizeleasing Grantor from the obfigations of this Deed of Trust or llability under the Indebtedness.

Time ie of the essence in the performance of this Deed of Trust.

to this Deed of Trust hereby waive the right tn% trialin n, proceeding, or
any party against any other party, (Initial Here D o

emption. Grantor hereby releases and waives all rights and benefits of the homestead
ateiof Washington as to all Indebtedness secured by this Deed of Trust,

Waiver of Homestea
exemption laws of

DEFINITIONS. The fol}

Borrower. The word "Borrosv means PAUL BENSON and BARBARA BENSON and includes all co-signers and

co-makers sighing the Cregit Agreement and all their successors and assigns.

Credit Agreement. Th& wérds'"Credit Agreement” mean the credit agreement dated February 14, 2017, with
credit limit of $%30, Gﬁ ﬁ ym Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancie

Deed of Trust. The words "E
includes without limitation &
Rents.

Existing Indebtedness. The words “
provision of this Deed of Trust.

Grantor. The word "Grantor" means PAUL BENSON

Improvements. The word "Improvemen
mobile homes affixed on the Real Propert
Property.

Indebtedness. The word "Indebtedness” me

[ Il principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Rela

Documents, sfogether with all renewals of, extensions of,

modifications of, consclidations of and substitutigins for th
amounts expended or advanced by Lender to discharge Grg bligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Dee it, fogether with interest on such amounts as

provided in this Deed of Trust.

Lender. The word "Lender® means PEOPLES BANK, and a55|gns The words "suUccessors or

Personal Property. The words "Personal Property” mean i@
property now or hereafter owned by Grantor, and now or her
together with all accessions, parts, and additions to, all replace
property; and together with all issues and profits therson and pi
proceeds and refunds of premiums) frem any sale or other dispos

Property. The word "Property” means collectively the Real Prope

edlt agreements loan
|nstruments, agreements and documents whether now or hereafter exi
Indebtedness; provided, that guaranties and environmental indemnity agreem
are not secured by this Deed of Trust,

reshol Related Documents” and

Rents. The word "Rents” means all present and future rents, revenues, inconie, ssuea oy Itles profits, and
other benefits derived from the Froperty. .

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mailifg. addte -B Riverside
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE ABD EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

T

e —n
VLo B

i S
PAUL BENSON

x \%%«me

BARBARA BENSON

X




DEED OF TRUST
No: 5724816-1 (Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

ttie undersigned Notary Public, personally appeared PAUL BENSON and BARBARA BENSON,
proved to me on the basis of satisfactory evidence to be the individuals described in and
wist, and acknowledged that they signed the Deed of Trust as their free and voluntary act

personally tgmow
who executed the Biée

. casntenpeglay of Fﬁbmﬂ\(\{ ,20 [
Mo A NG,

Do E“"ﬁ"{-/%ﬂeding at_Wppwt Vewnon
%y’iommisslon expires _(Dcd. 23, 10\

Notary Public in and for

o
Q>

2

Y

'.C'). T
e BERBSF

O WS
REQUEST FOR FULL RETONVEYANCE

rustee

To:

The undersigned is the legal owner
requested, upan payment of all sums oiwihg
right, titie and interest now held by you un

Il indebtedness secured by this Deed of Trust. You are hereby
ol to reconvey without warranty, to the persons entitled thereto, the
rust.

Date: Beneficiary:
By:
fts:
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