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After recording, returntto
ACADEMY MORTGAGE CORPORATION
1220 E 7800 S

CHICAGO TITLE

SANDY, UT 84094 Wioo 27025
E ADVANTAGE
EED OF TRUST
Grantor/Borrower: DAVID W ANDY STINA M COFFEY

Grantee/Beneficiary: The Washington S
Grantee/Trustee: CHICAGO TITLE

Housing Fipance Commission

Legal Description/
Abbreviated Form: ~ LOT 31, CLEARIDGE DI

(Please attach the full legal description o e end of this documenr)

Assessor’s Tax Parcel ID#:  P81687 AND 4410-000-03

THIS DEED OF TRUST is made this _ 25Th  day of
Grantor, DAVID W AND CHRISTINA M COFFEY

CHICAGO TITLE
Beneficiary, the Washington State Housing Finance Commission, a pubki

instrumentality of the State of Washington (herein “Lender”), whose addr
2700, Seattle, WA 93104-3601,

BORROWER, consideration of the indebtedness herein recited
irrevocably grants and conveys to Trustee, in trust, with power of sale, the followih
located in the County of SKAGIT , State of Washington, wiligh
4608 SAN JAUN AVE '

ANACORTES , Washington 98221 (herein “Property Ad

20 16 | among the
(herein “Borrower™);
tin “Trustee™); and the
rorate and politic and an
1000.2nd Avenue, Suite

srein created,
scribed property
w” address of
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pply such rents), all of which shall be deemed to be and remain a part of the property
&f Trust; and all of the foregomg, together with said property (or the leasehold estate if

on which the Property‘:(
Primary Loan is refinan

herein) is sold or otherwise transferred; (d) the date on which the
r of such dates is called the “Maturity Date™} or (e) the date on

which the Primary Loan i3, pa : his Deed of Trust also secutes the payment of all other sums
with interest thereon, advan atcofdance herewith to protect the security of this Deed of Trust, and
the performance of the covenan ‘ ents of Borrower herein contained. “Primary Loan™ as used
herein is a loan made by Lender écured by a first deed of trust on the Property

right to grant and convey the Property,
record. Borrower covenants that Borr

‘Property is unencumbered except for encumbrances of
s and will defend generally the title to the Property

‘(hcrein “Funds™) equal to one-twelfth of the
lfunit development assessments, if any) which
merty, If any, plus one-twelfth of yearly

yearly taxes and assessments (including condomlmum
may attain priority over this Deed of Trust, and ground
premium installments for hazard insurance, plus one-twetfth
if any all as reasonably estimated initially and from time to time
reasonable estimates thereof. Borrower shall not be obligated t
Borrower makes such payments to the holder of a prior mortga
Lender.

aymeants to Lender to the extent that
rust if such holder is an institutional

If Borrower pays Funds to Lender, the Funds shall be hel
which are insured or guaranteed by a Federal or state agency (includin
Lender shall apply the Funds to pay said taxes, assessments, insurance pr
charge for so holding and applying the Funds analyzing said account or

the deposits or accounts of
snder s such an institution).

charge. Borrower and Lender may agree in wrmng at the time of excoutlon of t
be paid on the Funds. Unless such agreement is made or applicable law requir
rrOWer, without
for which ecach

Trust.

If the amount of the Funds held by Lender, together with the future monthly in
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall & flopfit required
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, syelf
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly ip
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by Lender, Lender s
Lender, any Funds
Trust.

no later than immediately prior to the sale of the Property or its acquisition by
iler at the time of application as a credit against the sums secured by this Deed of

3. ayments. Unless applicable law provides otherwise, all payments received by
Lender under the Note andparagraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Bosrower . .paragraph 2 hereof, then to interest payable on the Note, and then to the

4,
Borrower’s obligations und
over thls Deed of Trust, inc

Deeds of Trust; Charges; Liens. Borrower shall perform all of

arges, fines and impositions attributable to the Property which may
attain a priority over th1s Deed of Trysi, a:d leasehold payments ot ground rents, if any.

5.
the Property insured against loss by included within the term “extended covcrage”
hazards as Lender may rcquire and in sti€ k) s and for such periods as Lender may requlre

, and such other

beina form acceptable to Lender and shall
to Lender. Lender shall have the right to hpld
mortgage, deed of trust or other security agree

standard mortgage clause in favor of and in a form acceptable
he policies and renewals thereof, subject to the terms of any

make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if |
the date notice is mailed by Lender to Borrower that -

6. Preservation and Maintenance of Property
Developments, Borrower shall keep the Property in good repair
or deterioration of the Property and shall comply with the pro
leasehold. If this Deed of Trust in on a unit in a condominiu
perform all of Borrower’s obligations under the declaration or cov
planned unit development, the by-laws and regulations of the cond
constituent documents.

ommit waste or permit impairment
ease if this Deed of Trust is on a
unit development, Borrower shall
r-governing the condominium or

7. Protection of Lender’s Security. [f Borrower fails t¢ perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is comm

disburse such sums, including reasonable attorney’s fees, and take such action as
interest. If Lender required mortgage msurance as a condmon of makmg the

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest tiiére
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Bor
other terms of payment, such amounts shall be payable upon notice from Lender to Bo

hereunder
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Indpection. Lender may make or cause to be made reasonable entries upon and inspections of the

anation or other taking of the Property, or part thereof, or for conveyance in lieu of
gned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust

Lender shall not be required to commence proceedings against such
ment or otherwise modify amortization of the sums secured by this Deed

of Trust by reason of ar{y
forbearance by Lender in ex i v pight or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclud ;

11. Successors !
agreements herein contained shall
of Lender and Borrower, subject 4
Borrower shall be joint and several.
(a) is co-signing this Deed of Trust oy
under the terms of this Deed of Trust, (b) r
agrees that Lender and any other Borrowe; .
accommodations with regard to the terms is Hesd of Trust or the Note, wnthout that Borrower s consent and
ted of Trust as to that Borrower’s interest in the Property.

Bound; Joint and Several Liability; Co-signers. The covenants and
the T gl}ts hereunder shall inure to, the respective successors and assigns

12 Notice. Except for any not
any notice to Borrower provided for in this Dee

by notice to Lender as provided herein, and (b) aﬁy notice
address stated herein or to such other address as Lender

hall be given by certified mail to Lender’s
by notice to Borrower as provided herein.
en given to Borrower or Lender when given

se of this Deed of Trust or the Note
this Deed of Trust or the Note which
smns of this Deed of Trust and the
g’ fees” include all sums to the

NMote are declared to be severable. As used herein, ¢ costs” “expens
extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conforit
Trust at the time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall futfi

or services in connection WIth improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. kall.
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or traj
not a natural person), the date on which such sale or transfer occurs shall be the Mat
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies per
Trust without further notice or demand on Borrower.
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remedies hereunderssr ole at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
paragraph 12 hereof s (1) the breach; (2) the action required to cure such breach; (3) a date, not less than
10 days from the afe mailed to Borrower, by which such breach must be cured; and (4) that failure to
ate specified in the notice may result in acceleration of the sums secured by this

Deed of Trust and sale of &
in pursuing the remedies pr
costs of evidence of title. .

law may require. After the lipss,
Borrower, shall sell the Properis.at.
designated in the nofice of sale in ond
postpone sale of all or any parcel

fiction to the highest bidder at the time and place and under the terms
ore parcels and in such order as Trustee may determine. Trustee may
by public announcement at the time and place of any previously
putchase the Property at any sale.

s of the sale in the following order: (a) to all reasonable
ted to, reasonable Trustee’s and attorneys’ fees and costs of

costs and expenses of the sale, including, b
of Trust; and (c) the excess, if any, fo the person or persons

title evidence; (b) to all sums secured by this
legally entitled thereto.

18. Assignment of Rents; Appu ‘g_mt of Recejver; Lender in Possession. Borrower hereby

hall, prior to acceleration under paragraph 17

hereof or abandonment of the Property, have the nght to
payable,

Upon acceleration under paragraph 17 hereof ol
or by judicially appointed receiver shall be entitied to ente
collect the rents of the Property including those past due. Al
applied first to premiums on receiver’s bonds, costs of manag_‘ i~ ghe Property, collection of rents, and
reasonable attorneys’ fees, and then to the sums secured by this 4 Lender and the receiver shall be
liable to account only for those rents actually received.

f the Property, Lender, in person, by agent
sion of and manage the Property and to

19. Reconveyance. Upon payment of all sums secugett ) 2 of Trust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of*Ee i
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Prop arranty and without charge

of recordation, if any,

time to time appoint a
ut conveyance of the

20. Substitute Trustee. In accordance with applicable law,’
successor trustee to any Trustee appointed hercunder The successor t

address, as set forth on page one of this Deed of Trust.
22. Use of Property. The Property is not used principally for agricultural o

23. Subordination. This Deed of Trust is and shall be antomatically subo
deed of trust or mortgage on the Property made by or held by an institutional lender or
through a Washington State Housing Finance Commission commitment.
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eu of foreclosure of prior secunty deed or ass:gnment of the first mortgage to the Secretary
Dizvelopment, any provisions herein or any provisions in any other collateral agreement

foreclosure or deed
from such restrictio

tations. The Borrower understands that Lender has relied upon statements contained
Uertificate and all other documents submitted in support of the loan application in
ing of this loan. Upon discovery of fraud or misrepresentation by the Borrower
ided by Borrower in the loan application or Mortgagor's Affidavit and

declare all obligations secure e Deed of Trust and all obligations payable under the Note immediately due and
payable and exercise any otl wed by law or provided by the Deed of Trust. Borrower shall notify
Lender promptly in writing ¢ n or event which may give rise to a right of acceleration hereunder,
Borrower shall pay to Lenders ustained by reason of the breach of the covenant of notice set forth
Esentation.

e 115 o

CHRISTINA M, COFFEY

Lhunbina M. cﬂ:{tfz&‘*,l

1-15- Ile

STATE OF WASHINGTON )

County of 6\/—0\0\ \Jf ; SS:
On this l 2 day of \\)\U\ , 20 \\D

in and for the State of; Washlngton duly commlssmne
Towid \J{] oL fey and Unnistuna M. Lo/
individual(s) descrlbed in and wdllo executed the within and foreg n
to me that he/she/they signed and sealed the said instrument as his/her/
deed for the uses and purposes therein mentioned.

dersigned, a Notary Public
n, personally appeared

WITNESS my hagd\ anduﬂf,f'lma] seal. Signature: K/M
¢‘\\*¢L MAH 9/‘{6"?/{’ Name; Kr \5\’&1\
§Q{9 -;:@"ON E*"’/;;;;,'_L '-:'a Residing at: Ar{d Loc
{Rasewﬁfﬂ;ﬁr@bﬂ;\f seal) =
= HF;IJTB‘SE' 28z My commission expires %@@
Z T s
e SRS
Y7, OF WIS o o
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and to reconvey
or persons legally

Signed: Date:
LOAN ORIGINATOR ORGANIZATI) NMLSR ID#:
INDIVIDUAL LOAN ORIGINATOFi REARA NMLSR ID#:
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LEGAL DESCRIPTION

620027029

P81687 and 4410-000-031-0009

IV. I, according to the plat thereof, recorded in Volume 12 of Plats, pages 76
F Skagit County, Washington;,

{s):




