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DEED OF TRUST

DATE: February 1

Reference # (if applicable
Grantor(s): 1
1. BUDNIK, REBEGCA
2. BUDNIK, THO

Additional on page

Grantee(s)
1. JPMorgan Chase o
2. WA - Stewart Title Comy:

ashington, Trustee
0 GIBRALTER HTS
LT CO, WA agditional on page oo

Legal Description: LOT 10-B REPLA’

Assessor's Tax Parcel ID#: P78322

MAXIMUM LIEN. The lien of this Deed of Trusl

THIS DEED OF TRUST is dated February 1, 2017, amiorig REBECCA BUDNIK, whose address is
6807-B GIBRALTER PL, ANACORTES, WA g8 g

address is 6807-B GIBRALTER PL, ANACORTES,
("Grantor”); JPMorgan Chase Bank, N.A., whose
Division, 1111 Polaris Parkway, Columbus, OH
"Lender" and sometimes as "Beneficiary™); and W, :
whose mailing address is 1980 Post Oak Blvd., Suite 320
below as "Trustee").

rred to below sometimes as
e Company of Washington,
f,, TX 77056 (referred to
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YEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
and ‘possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
o2t scrived real praperty, together with all existing or subsequently erected or affixed buildings,
yeéments ani fixtures; all easements, rights of way, and appurtenances, all water, water rights and ditch rights
(ingluding stock: ir¢ utilities with ditch or irrigation rights); and all other rights, royallies, and profits relating to the real

proberly, incluging without limitation all minerals, oil, gas, geothermal and similar matters, &he "Real Property")

REVOLVING LIN
without limitatio
Lender to make
Agreement and the line
negative amortization, Sy«
that the total autstanding bai

pecifically, in addition to the amounts specified in the Indebtedness definition, and
of Tpust secures a revolving line of credit,with a variable rate of interest, which obligates
Grantor up to the credit limit so long as Grantor complies with ail the terms of the Credit
dredit has not been terminated, suspended or cancelled; the Credit Agreement allows
,aﬁvgma_sw may he made, repaid, and remade from time to time, subject to the limitation
ance owinig at any one time, not including finance charges on such balance at a fixed or

fig Tredit Agreement, any temparary overages, other charges, and any amounts
in ejtker the Indebtedness paragraph or this paragraph, shall not exceed the Credit
It is the intention of Grantor and Lender that this Deed of Trust secures the
balance outstanding under t redit Agfeersent from time to time from zero up to the Credit Limit as provided in this
Deed of Trust and any intermégiatshalancg nds may be advanced by Lender, repaid, and subseguently readvanced.
The unpaid balance of the revoliing: it may at certain times be lower than the amount shown or zero. A zero
balance does not terminate the line it or terminate Lender's ohligation to advance funds to Grantor. Therefore,
‘in full forde and effect notwithstanding any zero balance.

ntor's right, title, and interest in and to all leases, Rents, and
¢'in accordance with RCW 65.08.070; the lien created by this
ghoate ypon the recording of this Deed of Trust. Lender grants to
i tense may be revoked at Lenders option and shall be

expended or advanced as p
Limit as provided in the Cre

assignment Is intended to be specific, perfectes
Grantor a license to collect the Rents and pi
automatically revoked upon acceleration of all of eiebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEGURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE™ (&) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND* GBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THI5 DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

eed of Trust, Grantor shall pay to Lender afl
ictly and in a timely manner perform all of
elated Documents.

s that Grantor's possession and use of the

amounts secured by this Deed of Trust as they become due, 3
Grantor's obligations under the Credit Agreement, this Deed of 7

POSSESSION AND MAINTENANCE QF THE PROPER
Property shall be governed by the following provisjons:

Possession and Use. Until the occurrence of an Event éf.0
control of the Property, (2) use, operate or manage the Property
(this privilege is a license from Lender to Granter automatically
relate to the use of the Property or to other limitations on the Pro
for agricultural purposes.

may {1} remain in possession and
illect the Rents from the Properly
ed upor: default). The fallowing provisions
detty. The Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in goo
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants JAender thay. (1) During the pericd of
Grantar's ownership of the Property, there has been no use, generation, masufacture, storage, treatment, disposal,
releasa or threatened release of any Hazardous Substance by any person
(2) Granter has no knowledge of, or reason to believe that there has been
acknowledged by lender in writing, (a) any breach or violation of any
generatioh, manufacture, storage, treatment, disposal, release or threatened rel ¥ Hazardous Substance
on, under, about or from the Property by any pricr owners or cccupants of the Prbpesty, or {g¥*, any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3) Ext i as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant;
authorized user of the Property shall use, generate, manufacture, store, treat, dispose:; re

Substance on, under, about or from the Property; and (b} any such activity shall be condusted |
all applicable federal, state, and local laws, regulations and ordinances, including withoy
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Rrdpsi
inspections and tests, at Grantor's expense, as Lender may deem appropriate to deterr
Property with this section of the Deed of Trust. Any inspections or tests made by Lender s
purpeses only and shall not be construed to create any responsibility or liability on the part of Lanesi
to any other person. The representalions and warranties contained herein are based on Grantor's gie i
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives 3y
against Lender for indemnity or contribition in the event Grantor becomes liable for cleanup or othér costs
any such laws; and ({2} agrees to indemnify and hold harrmiess Lender against any and all claims, loggé:
damages, penalties, and expenses which Lender may directly or indireclly sustain or suffer resulting frém a
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage;, disposi,
release or threatened release occurring prior to Grantor's ewnership or inferest in the Property, whether ofnét the
same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, ifgiding
the obligation o indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyaste
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Propey
whether by foreclosure or otherwise.

omptly perfarm all repairs,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or te the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior writtan consent.
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moval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
hout Lender's prior written consent. As a condition to the remaval of any Improvements, Lender may require
nlerto make arrangements satisfactory to Lender to replace such Impravemerts with Improvements of at least

ht to Enter. Lender and Lenders agents and representatives may enter upon the Real Froperty at all
imes to attend to lenders interests and to inspect the Reat Property for purposes of Grantors
ith the terms and conditions of this Deed of Trust.

with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause

)l ‘ggents, tenants or other persons or entities of every nature whatsoever who rent, lease or
4py the Property in any manrner, with all laws, ordinances, and regulations, now or hereafter

wnipental authorities applicable to the use or occupancy of the Property. Grantor may contest

in go Ny such Jaw, ordinance, or regulation and withheld compliance during any proceeding, including

appropriate appadls, ¢ l6ng as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's

sole opinion, Lendgrs jterests in the Property are not jeopardized. Lender may require Grantor to post adequate

d,%easonably safisfactory to Lender, to protect Lender's interest.

greas neither ta abanden or leave unattended the Property. Grantor shall do all other
cts g€t forth above in this section, which from the character and use of the Property are
{ect4and preserve the Froperty,

reasonably necessary to

DUE ON SALE - CONSEN NDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Destl of Trust or 18) increase the interest rate provided for in the Credit Agreement or other
document evidencing the lhbted pose such other sonditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prio t, of all or any part of the Real Property, or any interest in the Real
Property. A “"sale or fransfer’ means the conyeyance of Real Property or any right, title or interest in the Real Praperty:
whether legal, beneficial or equifaile; whetfier voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contra < I interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, nsfe ny beneficial interest in or to any land trust holding title to the Real
Property, or by ary other method of conveyaiice of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise ig'prefiibited by.federal law or by Washingten law.

TAXES AND LIENS. The following pi relating Ao the taxes and liens on the Property are part of this Deed of
Trust:

Payrnent. Grantor shall pay when due (afd in g1l events, prior to delinquency) all taxes, special taxes, assessments,

i i levied against or on account of the Property, and shall
s rendered or material furnished to the Property. Grantor
nity over or equal to the interest of Lender under this Deed of
ts not due, except for the Existing Indebtedness referred to
ed of Trust,

Right to Contest. Grantor may withhold paym f any tax, assessment, or claim in connection with a goed faith
dispute aver the obligation to pay, so long as Lentigss inferest | . Property is not jeopardized. If a lien arises ar
is filed as a result of nonpayment, Granter shall within fifteen, {15} days after the lien arises or, if 2 lien is filed,
within fifteen {15) days after Grantor has notice of the filing;"sex Fie discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs arf s, or other charges that could acerue as a
result of a foreclosure or sale under the lien. In any tgntest, Granfor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Praflerty. Geantor shall name Lender as an additional
obligee under any surety bond fumished in the contest proseédings

Evidence of Payment. Grantor shall upon demand furnish to Len
or assessments and shall authorize the appropriate governmental
statement of the taxes and assessments against the Froperty,

Notice of Construction. Grantor shall notify Lender at least fifteefy (15).44
services are furnished, or any materials are supplied to the Property

other lien could be asserted an account of the work, services, or mat .
furnish to Lender advance assurances satisfactory to Lender that Grantor
improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring f
Trust.

shall maintain the Property free of all fiens
Trust, except for the lien of taxes and assgss
below, and except as otherwise pravided in this

'y evidence of payment of the taxes
to Lender at any time a written

any work is commenced, any
lien, materialmen's lien, or
ift, upon request of Lender
| pay the cost of such

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurings with standard extended
coverage endorsements on a replacement basis for the full insurable value covering &
Property in an amaount sufficient to avoid application of any coinsurance clause, ard:
clause in favor of Lender, together with such other hazard and liability Insurance as L -
Policies shall be written in form, amounts, coverages and basis reasanably acceptaBie te-Lender as
company or companies reasonably acceptable to Lender. Grantor, upon request of Lénder will-deliv
from time to time the policies or cerificates of insurance in form satisfactory to Lender, includipg stibulgtions that
caverages will not be cancelled or diminished without at least ten (10} days prior written ngh

insurance policy also shall include an endorsement providing that coverage in faver of Lengss wis
in any way by any act, omission or default of Grantor or any other person. If the dwelling
(mprevements located an the Real Property is or becomas located in an area designated by thé, Fat
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Flood
ameunt equal to the lesser of (1) the total line of credit under the Credit Agreement with L&
outstanding principal balance of senior loans or lines of credit secured by the Real Property; (2f th
amount of Flood Insurance caverage available through the National Flood Insurance Program; arg (
insurable value (100% of replacement cost value) of the dwelling and insurable Improvements; or aé
required by taw or Lender. If the dwelling is a condominium urit, the condeminium association must hav
Fleod Insurance policy an the entire building which provides coverage on Grantor's unit in at least this arok
Grantor or the condominium association chooses to purchase Fiood insurance that covers iess than 100%:gf
replacement cost value of the dwelling and insurable Improvements because Lender does not require that m
coverage, Grantor acknowledges that he or she may not have enough insurance to repair the dwelling in the ezefi
of a flood. The policies and/or endorsements must name Lender, its successors, and assigns, as mortgages and/or
as an additional loss payee. Grantor agrees to maintain such insurance for the term of the loan. The insurance
requirements may change during the term of this Deed of Trust.

If Grantor fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lenders cption and Grantor's expense. This insurance Lender purchases will take effect as of the date that
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LENDER'S EXPENDITURES. |If Gra ‘
encumbrances, and other claims (B) to provt
Property or to comply with any obligation to maintain Ex
Lender may do so. If any action or proceedipig ;

Property, then Lender on Grantor's behalf m

ntors insurance was canceiled, expired or no ienger in effect for any reason. Except for Flood Insurance,
Lehder is under na obligation to purchase any parlicular type or amount of coverage, Therefore, such coverage
halk-eouer Lender, but might or might not protect Grantor, Granter's equity in the Property, or the contents of the
¥0 _against any risk, hazard or liability and might provide greater or lesser goverage than was previously in
f (gaftor acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
st of ingutance that Grantor could have obtained. Any amounts disbursed by Lender under this section are
e "Lender's Expenditures” section of this Deed of Trust (see helow) and shall be additional debt of
red by this Deed of Trust,

eeds. Grantar shall promptly notify Lender of any loss or damage to the Property. Lender may
f Grantor fails to de so within fifteen (15) days of the casualty, Whether or not Lender's
nder may, at Lender's election, receive and retain the proceeds of any insurance and apply
duction of the Indebtedness, paymant of any lien affecting the Property, or the restoration
Lender is not required to pay interest on any insurance procesds that it retains. If
proceeds to restoration and repair, Grantor shail repair or replace the damaged or
a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
Grantor from the proceeds for the reasanable cast of repair or restoration if Grantor
of Trust. Any proceeds which have not heen disbursed within 180 days after
their receipt and which, : s not committed to the repair or restoration of the Property shall be used first to
pay any amount owing Yo |#hdet under this Deed of Trust, then to pay accrued interest, and the remainder, if any,
shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds after payment in full of
the indebtedness, suefi priceeds Shall be paid without interest to Grantor as Grantor's interests may appear. |f
any proceeds are u redduce-tiie, akmount of principal which is owed to Lender under the Credit Agreement, that
use will nat delay the due date or chahgl the amount of any of the monthly payments under the Gredit Agreement.
HMowever, | and Lender m: in y g to those delays or changes,

he're
= Pro

uring the period in which any Existing Indebtedness described below is
provisions contained in the instrument evidencing such Existing

ith the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Feeg“of Trust would constitute a duplication of insurance requirement. If any
praceeds from the insurance becSme’ payable.#ti‘lpss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of th& prosed payable to the holder of the Existing Indebtedness.

o keep the Property free of all taxes, liens, security interests,
equired insurance on the Property, ar (C) to make repairs to the
Indebtedness in good standing as required below, then
copimericed that would materially affect Lender's interests in the

ot required to, take any action that Lender believes to be

appropriate to protect Lenders interests. Al expefi incurred or paid by Lender for such purposes will then bear

payable on demand; (B) be added fo the balance of t
with any installment payments to became due during eithér (1) the te
remaining term of the Credit Agreement; or (C} be treated as a baliog
Credit Agreement's maturity. The Property also will secure payps
paragraph shall be in addition to any other rights or any rem: ‘
default. Any such action by Lender shall not be construed &
that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions refating
of Trust:

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a pa

CONDEMNATION. The fallowing provisions relating to condemnation proceedings are a pan of this Deed of Trust:

ent from the date incurred or paid by Lender to the date of
-2 part of the Indebtedness and, at Lenders option, will (A) be
12 Credit Agreement and be apportioned among and be payable
i any applicable insurance policy; or (2) the
payment which will be due and payable at the
hese amounts. The rights provided for in this
Lender may be entitied on account of any
ult so as to bar Lender from any remedy

the Property are a part of this Deed

Title. Granltor warrants that: (a) Grantor holds good ang market ‘title of rechrd to the Property in fee simple,
free and clear of all liens and encumbrances ather than those set farth in thg Keal Property description or in the
Existing Indebtedness section below or in any title insurance policy: repast, gF final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, %l i as the full right, power, and
autharity to execute and deliver this Deed of Trust to Lender.

d will forever defend the
peeeding is commenced
, AGrantor shall defend the

but Cendér shall be entitled to
.of Lendei's own choice, and
2y reguest from time to time

Defense of Title. Subject to the exception in the paragraph above, Grantes wairrant
litle 1o the Property against the lawful claims of all persons. In the event ary action o
that questions Grantor's title or the interest of Trustee or Lender under this Geed of Tru
action at Grantor's expense. Grantor may be the neminal party in such progeed;
participate in the proceeding and to be represented in the proceeding by
Grantor will deliver, or cause to be delivered, to Lender such instruments as Le
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use
existing applicable laws, ordinances, and regulations of gavernmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made
survive the execution and delivery of this Deed of Trust, shall be cantinuing in nature and shall+
and effect uniil such time as Grantor's Indebtedness is paid in full. ’

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary
securing payment of an existing obligation. The existing obligation has a current principal balancy
$1066168. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing |
and to prevent any default on such indebtedness, any default under the instruments evidencing such:

or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, dee
other security agreement which has priority over this Deed of Trust by which that agreement iS4
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in wriling, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may ke the nominal party in such preceeding, but Lender shali be entitied to participate in the proceeding and to be’
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender suich instruments and documentation as may be requested by Lender from time to
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mesto permit such participation.

ion of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings of by
&ading or purchase in lieu of condemination, Lender may at its election require that all or any portion of the
of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
he award shall mean the award after payment of all reasenable costs, expenses, and attorneys' fees
rustee or Lender in connection with the condemnation.

TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating
#l taxes “fees and charges are a part of this Deed of Trust:

1 5 and Charges. Upon request by Lender, Grantor shall execute such documents in addition te
this Degd of, Trust gnid take whatever other action is requested by Lender to perfect and continue Lender's lien on

: Brantor shall reimburse Lender for all taxes, as described below, together with all expenses
Pierfecting or confituing this Deed of Trust, including without limitation all taxes, fees,
ther charges for recording or registering this Deed of Trust.

|I"zonstitute taxes to which this section applies: (1) a specific tax upon this type of
Aany part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
authgsized or required to deduct fram payments on the Indebtedness secured by this type
of Deed of Trust; (3) &'ta is type of Deed of Trust chargeable against the Lender or the holder of the Credit
Agreernent; and (4) gpegliic tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantg

Subsequent Taxes }
Trust, this event shall ha
available remedies for ar

ich this section applies is enacted subsequent to the date of this Deed of
$ 2 Bffect as an Event of Default, and Lender may exercise any or all of its
ent of Liefault as provided below unless Grantor either (1) pays the tax before it
contests:the tax as provided above in the Taxes and Liens section and deposits with

SECURITY AGREEMENT; FINARGING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this D

Security Agreement. This insix
constitutes fixtures, and Lender sl
as amended from time to time.

il cgnatitute a Security Agreement to the extent any of the Property
rights of a secured party under the Uniform Commercial Code

Security fnterest. Upon request by Lenie Anall execute financing statements and take whatever other
action is requested by Lender to perfect,and confifiueLender's security interest in the Personal Property. In
addition to recording this Deed of Trust i erty records, Lender may, at any time and without further
authorization from Grantor, file sxeculed covintesbafis, copies or reproductions of this Deed of Trust as a financing
staterment. Grantor shall reimburse Lende | expenses incurred in perfecting or conlinuing this security
interest. Upon default, Grantor shall assend e Personal Property in a manner and at a place reasonably
convenient to Grantor and Lender and make ilable to Lender within three (3) days after receipt of written
demand from Lender.

Addresses. The mailing addresses of Grantor (debter) gh
concerning the security interest granted by this Deed of Trst &
Commercial Code) are as stated on the first page of thi

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The i isions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust; 5 d

eader (secured party) from which information
obtained {each as required by the Uniform

Further Assurances. At any time, and from time to time, upios-
deliver, or will cause to be made, executed or delivered, to Lender f
Lender, cause to be filed, recorded, reflled, or rerecorded, as the £age may
and places as Lender may deem appropriate, any and all such mprgages, de
agreements, financing statemerts, continuation statements, instrm;
other decuments as may, in the sole apinion of Lender, be necess rder to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Cieg , fiis Deed of Trust, and the

Related Documents, and (2} the liens and security interests created by/this“Uékd "of Trust on the Property,
whether now owned or hereafter acquired by Granter. Unless prohibited by {aw:8r Lendér agrees to the contrary in

writing, Grantor shall reimburse Lender for all costs and axpenses incurred in Sonnecti ith the matters referred

to in this paragraph.

Attorney-inFact. If Grantor fails to do any of the things referred to in the p | paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, UFdhtor-fiergdy irrevocably appoints
Lender as Granter's attamey-in-fact for the purpose of making, executing, delivering, fing:fecarding, and doing all

other things as may be necessary or desirable, in Lender's sole opinion, ta accomplish the matfers: referred to in
the preceding paragraph.

FULL PERFORMANGCE. If Grantar pays all the Indebtedness when due, terminates the créuit e séc
perfarms all the abligations imposed upon Grantor under this Deed of Trust, Lender shall exétuwa*an
a request for full reconveyance and shall execute and deliver to Grantor suitable statements afler
financing statement on file evidencing Lender's security interest in the Rents and the PesSopdl
reccnveyance fee shall be paid by Grantor, If permitted by applicable law. The grantee in any ‘sécofiv
described as the "person or persons legally entitled thereta”, and the recitals in the reconveyancesof’
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happesi

(A) Grantor commits fraud or makes a material misrepresentation at any time in connection With,the,
Agreement. This can include, for example, a false statement about Grantors income, assets, liabilities,
aspects of Grantor's financial condition.

(B) Grantor does nol meet the repayment terms of the Credit Agreement.

(C) Grantor's action or inaction adversely affects the collateral or Lenders rights in the collateral. TF cas
include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to gy
taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the
dwelling without our permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. H an Event of Default occurs under this Deed of Trust, at any time thereafte
Trustee or Lender may exercise any one or more of the following rights and remedies:

er, Grantor will make, execute and
esignee, and when requested by
t such times and in such offices
5 of trust, security deeds, security
her assurance, cerlificates, and

it Agrestnent,

rd otherwise
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fection of Remedies. All of Lender's rights and remedies will be curmulative and may be exercised alone or
ogether. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
ender-dgcides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's

il dg so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise

iter's remedies.

debtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately

i 1 respect to all or any part of the Real Property, the Trustee shali have the right to exercise its
gqdito foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
ase it accordance with and to the full extent provided by applicable law.

ith respect to all or any part of the Personal Property, Lender shall have all the rights and
etured marty under the Uniform Commercial Code.

Collect Rents.
Property and

Il 'have the right, without notice ta Grantor to take possession of and manage the
e iients, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender agalngt the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of ih : to’ maeke payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor i i esignates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the n. gt Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lendei” spereg to Lender's demand shall satisfy the obligations for which the payments are

per. graunds for the demand existed. Lender may exercise its rights under this
subparagraph either if:per nt;; or through a receiver.

Appoint Receiver,
the Properly, with the pov
foreclosure or sale, and to
the receivership, against the
right to the appointment of
Indebtedness by a substantial
receiver,

right to have a receiver appointed to take possession of all or any part of
reserve the Property, to operate the Property preceding or pending
¢t the Rents from the Property and apply the proceeds, ever and above the cost of
|ndetedns The receiver may serve without bond if permitted by law. Lender's
exist whethet or not the apparent value of the Property exceeds the
Emp nt by Lender shall not disqualfy a person from serving as a

Tenancy at Sufferance. If GranteTemairid 3 possession of the Property after the Property is sold as provided
above or Lender otherwise becomesgs fo giassession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lende urchasar of the Property and shall, at Lender's option, aither (1)
pay a reasonable rental for the use of the perty ) vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shali h
Credit Agreement or by law.

ny other right or remedy provided in this Deed of Trust or the

Notice of Sale. Lender shall give Grantor reasenable notice of the time and place of any public saie of the Personal
Property or of the time after which any private sale’or other intenged disposition of the Personal Property is to be
made. Reasonable notice shall mean notice givenrat least ten tays before the time of the sale or dispositian,

Any sale of Personal Property may be made in conjunction of the Real Property.

or hereby waives any and all rights to have
ee or Lender shall be free to sell all or any
les. Lender shall be entitled to bid at any

Sale of the Property. To the exient permitted by applics
the Property marshalled. In exercising its rights and rers
part of the Property together or separately, in one sale o
public sale on all or any portion of the Property.

Expenses. To the extent not prohibited by applicable law, all pénses Lender incurs that in Lender's
opinion are necessary at any time for the protection of its jnterest ¢r thie enforgement of its rights, shall become a
part of the loan payable on demand, and shall bear inferest at the/Note rate fiom the date of expenditure until
repaid. Expenses covered by this paragraph include, without i_ i aver subject to any limits under
applicable law, Lender's expenses for bankruptcy proceedings (incliyding efféitssto modify or vacate the aulomatic
stay or injunction) and appeals, to the extent permitted by applicable ta --

Rights of Trustee. Trusiee shall have all of the rights and duties of Lender a = his section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating tojthe pow
{pursuant to Lender's instructions) are part of this Deed of Trust:

and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustee arising as a matter &f s
take the following actions with respect to the Proparty upon the written reque Snderang’
preparing and fiing a map or plat of the Real Property, including the dedication of stfeetd or other rights to the
public; (b) join In granting any easement or crealing any restriction on the Real Progerty; an
subordination or other agreement affecting this Deed of Trust or the interest of Lend i

ile Lfider any other
e'a parly, unless

Obligations to Notify. Trustee shall not be obligated to notify any other party of a&;pén

trust deed or lien, or of any action or proceeding in whish Grantor, Lender, or Trusteg
required by applicable law, or unless the action or preceeding is brought by Trustee. i

Trustee. Trustee shall meet all gualifications required for Trustee under applicable law.
and remedies set forth above, with respect te all or any part of the Property, the Trustee <
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosur,
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may fram time to time appoint a successor Trustes
appeinted under this Deed of Trust by an instrument executed and acknowledged by Lender and’ ;
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in acgi
other matters required by state law, the names of the originat Lender, Trustee, and Grantor, the book
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of th
trustee, and the instrument shall be executed and acknowiedged by Lender or its successors in ink
successor frustee, without conveyance of the Property, shall succeed to all the title, power, and duties cor
upan the Trustee in this Deed of Trust and by applicable Jaw. This procedure for substitution of Trusted shd
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice regquired or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, ingluding without limitation any notice of default and any
notice of safe shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
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'sas shown near the beginning of this Deed of Trust, All copies of notices of foreclosure from the holder of
hich has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
eflrust. Any person may change his or her address for notices under this Deed of Trust by giving formal
“nolise, tt, the other person or persons, specifying that the purpose of the notice is to change the person's
ice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
ble law, and except for notice required or allowed by law to be given in another manner, if there is
ntar, any netice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
nsibility to tell the others of the notice from Lender. Motwithstanding the foregoing, the address for
hase, Attn: Home Equity Loan Servicing, P.0. Box 24714, Columbus, OH 43224,

ENBER. | ender is JPMorgan Chase Bank, N.A., a national banking association organized and existing
u States of America, with its main offices located in Columbus, Chio.

NON-WAIVER. A y party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or
prejudice the party’ wise to demand strict compliance with that provision or any other provision.

SUPPLEMENT TO PERSQNAL PROPERTY DEFINITION. It is the intention of Lender only to take a security interest in and
retain a lien on that pessénal ‘préperty considered fixtures under the Upiferm Commercial Code as adopted in the
Jurisdiction where Deeq &f Tri filed of record as same may be amended from time to time or such other statute

of such jurisdiction that defifes p affixed fo reai estate and no other perscnal property.

DUE ON SALE - CONSENT B NDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed.5f B) increase the interest rate provided for in the Note or Credit Agresment or
other document evidencing the” Indebtedness and impose such other conditions as Lender deems apprapriate, upon the
sale or transfer, without Lé rior written consent, of all or any part of the Real Property, or any interest in the
Real Property. A "sale or trapsfer’ mean$ the conveyance of Real Property or any right, title or interest in the Real
Property, whether legal, beneficial or eqyitgble; whether voluntary or inveluntary; whether by outright sale, deed,
installment sale contract, land ract, corffact:or deed, Jeasehold interest with a term greater than three (3) years,
lease-option contract, or by salelasuigigment O transfer of any beneficial interest in or to any land trust helding title to

the Real Property, or by any othermetibd of cefiveyance of an interest in the Real Property, However, this option shall

not be exercised by Lender if such exe ' prohibited by federal law ar by Washington law.

MISCELLANEOUS PROVISIONS. Tre fllow ceflanecus provisions are a part of this Deed of Trust:

Amendments. What is written in #is C rist and in the Related Documents is Grantors entire agreement
with Lender concerning the matters ce s Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and signed by whoever will be bound or obligated by the change or
amendment.

IDENTITOF
under the la

Caption Headings. Caption headings

Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of

wd of Trust.

eslate created by this Deed of Trust with any other interest or
beneftt of Lender in any capacity, without the written consent

Merger. There shall be no merger of the intefes
estate in the Property at any time held by or f
of Lender.

Governing Law. This agreement will be governed by and intetpratetl in accordance with federal law and the laws
of the State of Washington except for matters related to: (1)dnte: il the exportation of interest, which will be
govemed by and interpreted in accordance with federalfaw={including, but not limited to, statutes, regulations,
interpretations, and opinions) and the laws of the State®af & the validity and enforcement of Lender's
security interest in the Properly, which will be governed the State where the Property is located.
However, if there ever is a question about whether any fr 41 the~agreement is valid or enforceable, the
provision that is guestioned will be governed by whichever &fthegoy te or federal laws that would find
the provision to be valid and enforceable. The loan transaction Avhidh is*svidenced by this and other related
documents has been appraved, made and funded, and all necessary’documenits; have been accepted by Lender in
the State of Ohio.

Joint and Several Liability. All obligations of Grantor under this
references te Granter shall mean each and every Grantor.
responsible for all obligations in this Deed of Trust.

st shall be joint and several, and all
at*Eeh Granfor signing below is

No Waiver by Lender. Grantor understands Lender will not give up any of ferder's ri
unless Lender does sa in wiiting. The fact that Lender delays or omits t¢ ekerci
Lender has given up that right. If Lender does agree in writing to give up. oh
mean Grantor will not have to comply with the other provisions of this Deed

under this Deed of Trust
right will not mean that
der's sights, that does not

again if the situation happens again. Grantar further understands that just becaus ider consents to ane ar
more of Granfor's requests, that dees nol mean Lender will be required to consefit 48 any ofGrantor's future
requests. Grantor waives presentment, demand for payment, protest, and notice of disionor.

Severability. If 2 court finds that any provision of this Deed of Trust is nat valid o st
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforceg, T
enforce the rest of the provisions of this Deed of Trust evan if a provision of this Deed of Tru
invatid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer 1
this Deed of Trust shall be binding upen and inure to the berefit of the parties, their successefs an '
ownership of the Praperty becomes vested in a person ather than Grantor, Lender, without notige ntar, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of Srbelirangs
extension without releasing Grantor from the abligations af this Deed of Trust or liability under the Itidefiednes

Time is of the Essence, Time is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemption. Grantor hereby relsases and waives all rights and benefits of i
exemption faws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary" means JPMorgan Chase Bank, N.A., and its successors and assigns.

Borrower. The word “Borrower” means REBECCA BUDNIK and THOMAS J BUDNIK, and all other pers
entities signing the Credit Agreement.

Credit Agreement, The words "Credit Aereement“ mean the credit agreement dated February 1, 2017, in the
original principal amount of $207,500.00 from Grantor to Lender, together with all renewals o
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF“T
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

Individuaily

greement. The maturity date of this Deed of Trust is February 1, 2052,

Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
ithout limitation all assignment and security interest provisions relating to the Personal Property and

al Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
nd ordinances relating to the protection of human health or the envirenment, including without
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
Sedtio 1, et seq. ("CERCLA"), the Superfund Amendments and Reautherization Act of 1986, Pub. L.
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce

overy Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules,
pursuant thereto.

ds "Event of Defaull” mean any of the events of default set forth in this Deed of Trust in
of this Deed of Trust.

. “Thg words "Existing Indebtednass” mean the indebtedness described in the Existing Liens
f Trisgs

Hazardous Substance words "Hazardous Substances” mean malerials that, because of their quantity,
concentration or physigal, pflemical.or infectious characteristios, may cause or pose a present or potential hazard
to human heaith or th& esvirpriment when improperly used, treated, stored, disposed of, generated, manufactured,

: ords "Hazardoug Substances" are used in their very broadest sense and
ardous or toxic substances, materials or waste as defined by ar listed

tn "Hazardous Substances” also includes, without limitation, petroleum and
epf and asbestos.

include without limitation
under the Environmental
petreleum by-products or

Improvements. The word:,
mobile homes affixed on the
Property.

Indebiedness. The word "Inde| 858" all principal, interest, and other amounts, costs and expenses
payable under the Credit Agresmgit o w#d Documents, together with all renewals of extensions of,
modifications of, consofidations of ard sufstitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender o dischargg Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obfigations under this.Oeed of Trust, together with interest on such amounts as
pravided in this Deed of Trust. In additi
identified in the Revolving Line of Credif pafag
subject to the imitations identified in the Paxighum Lien section of this Deed of Trust.

Lender. The word "Lender" means JPMo'Efg‘ i Chase Bank, N.A., its successors and assigns. The words
"successors or assigns” mean any persen or cofapany that acquires any interest in the Credit Agreement,

Personal Property. The words "Personal Propé ment, fixiures, and other articles of personal
property now or hereafter awned by Grantor, and now attached or affixed to the Real Property;
together with all accessions, parts, and additiens to, all of, and all substitutions for, any of such
property; and together with all issues and profits thereoi (including without limitation all insurance
proceeds and refunds of premiums) from any sale or othi

ts” means all existing and future improvements, buildings, structures,
wity, facilities, additions, replacements and other construction on the Real

Praperty. The word "Property” means collectively the Reﬁ

Real Property. The words "Real Property” mean the real pro,
Deed of Trust,

Related Documents. The words “"Related Documents” mear ¢ promissoly notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreément Ttgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemerits ‘gad whether now or hereafter
existing, executed in connection with the Indebledness. |

Rents. The word "Rents” means ali present and future rents, revenues
other benefits derived from the Property.

Trustee. The ward "Trustee" means WA - Stewart Title Company of Washington, whode‘mailing address is 1980
Past Oak Blvd., Suite 300 , Houston , TX 77056 and any substitute or succe :

e, isjugs, royalties, profits, and

THOMAS J BYDNIK,
Individually

Hout limitation, the term "Indebtedness™ includes all amounts
ph of this Deed of Trust. However, the term "Indebtedness” is

DZED OF TRUST, AND EACH
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INDIVIDUAL ACKNOWLEDGMENT

ashiuste U }
—> ) 58
)

undersigned Notary Public, persenally appeared REBECCA BUDNIK and THOMAS J EUDNIK,
wrpraved to me on the basis of salisfactory evidence to be the individuals described in and
Fyst, and acknowledged that they signed the Deed of Trust as their free and voluntary act
and deed, for the uses apd purppses therein mentioned,

\a?\- day of ‘-ﬁ” b&‘uc:fv_( 20 U]
Residing at Lolau C{ CG\JN{:{
My commission expires (D go%‘ @2

Z:S_ e.»v.f\.:-"é., SR
Notary Public in and for the State «

Notary Public
State of Washington
CBENMIE L ANDREWS
aintment Expires Mar B, 2020

CONVEYANCE

by this Deed of Trust. You are hereby
3 to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust,

Date:

Beneficiary:

LASER PHO Loy, Ver 5 1950 06 Copr -12nand Firomc.al SOUONS, nc. 1997, 2007, 21 Miog teserved, « WAACH TICH, TR-JABISEAE PR-TEET 10,




