B

02150047
Skagit County Auditor $86.00

2/15/2017 Page 1 of 1511:28AM

When recorde
Peoples Bank
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Abbreviated Legal Descrigtign: 23 COUNTRY CLUB ADD NO. 9
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Trustee: Chicago Title Compa

Title Qrder No.: 620029748
Escrow No.: 620029748
LOAN #: 7010325

ne For Recording Data]

OF TRUST

[MIN 1001359-0007010325-1 _|
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regag
are also provided in Section 16.

{(A) "Security Instrument” means this document, which is dated
together with all Riders to this document. :
(B) “Borrower” is BETTY J. GABLE, AN UNMARRIED

and other words are defined in

elow
a0 of words used in this document

R

ruary 8, 2017,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

sting under the

Lenderis  a State Chartered Bank, orgahl
r's address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERSa5 thes
nominee for Lender for this loan, and attached a MERS Riderto this Security Instrument, to be‘'executed.by
Borrower, which further describes the relationship between Lender and MERS, and which is in '
into and amends and supplements this Security Instrument.
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LOAN #: 7010325
"Nate" means the promissory note signed by Borrower and dated February 8, 2017.

¢ states that Borrower owes Lender TWO HUNDRED THOUSAND AND NO/1QQ* * * * * * * *
AR EE R R R R R R R R R R R R R E R E R E R E R R R R E R R EREEEEEEEE RSN REERE X ENENE R
6., $200,000.00 ) plus interest. Borrower has promised to pay this debt in reqular
rents and to pay the debt in full not later than March 1, 2047,

means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Security Instrument, plus interest.
is:all Riders to this Security instrument that are executed by Borrower. The following
egtited by Borrower [check box as applicable]:
Ratg'Rider [ Condominium Rider ] Second Home Rider

g ] Planned Unit Development Rider [ ] V.A. Rider
] 1-4 Family (] Biweekly Payment Rider
x] Mortgage nig Registration Systems, Inc. Rider

] Other(s

(J) “Applicable Law"_rfieahs all controlling applicable federal, state and local statutes, regulations,
ordinances and admigisty rules'and orders (that have the effect of law) as well as all applicable final,
non-appealable judiciat-opisiioss.
(K) "Community Associition D
other charges that are impoged on
association or similar organizatien.
{L) “Electronic Funds Trarisfer” me:
draft, or similar paper instrument, &
computer, or magnetic tape so
account. Such term includes, but
actions, transfers initiated by teleph
(M) "Escrow ltems" means those
(N) "Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i) damage to, or destruction of, the Rropé
Property; (i) conveyance in lieu of cond
value and/or candition of the Property.

(0) "Mortgage Insurance” means insurange®
on, the Loan.
{(P) “Periodic Payment” means the regularly schedulg
the Note, plus (i} any amounts under Section 3 of this"Sex
(Q) "RESPA” means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024),"as the
additional ar successor legislation or regulation that goverfisth
Instrument, "RESPA" refers to all requirements and resirietiing
related mortgage loan" even ifthe Loan does notqualify as a “feter
(R) “Successor in Interest of Borrower" means any part
or not that party has assumed Borrower's obligations under

ees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

ytransfer of funds, other than a transaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an
6, point-of-sale transfers, automated teller machine trans-
ransfers, and automated clearinghouse transfers.
‘are described in Section 3.

sation, settlement, award of damages, or proceeds
ds paid under the coverages described in Section 5}
(i) condemnation or other taking of all or any part of the
on; or (iv) misrepresentations of, or omissions as to, the

otecting Lender against the nonpayment of, or default

trrument.

12 U.S.C. §2601 et seq.) and its imple-
‘might be amended from time to time, or any
bject matter. As used in this Security
imposed in regard to a "federally
ly retated mortgage loan” under RESPA.
t has faken title to the Property, whether
dior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as n
sors and assigns) and the successors and assigns of MERS. This Se
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this 5
this purpose, Borrower irrevocably grants and conveys to Trusiee, in
described property located in the County of Skagi 4 ‘
[Type of Recording Jurisdiction] [Name of R ihg Jurisdietion}:

Lot 22, COUNTRY CLUB ADDITION NO. 9, according to the plat thereof rec: ded’in Volume 12
of Plats, pages 40 and 41, records of Skagit County, Washington. Siwaied kagit County,
Washington. :

Lot 22 COUNTRY CLUB ADD NO. 8
APN #: P81137/4389-000-022-0007

er and Lender’s succes-
ity Instrument secures to Lender:
ications. of the Note; and (i) the
r Instrunsint and the Note, For
of sale, the following
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LOAN #: 7010325
rently has the address of 12484 Wedgewood Dr, Burlington,

[Street] [City]
on 98233 ("Property Address"):

[Zip Code)

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shal)
by. this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rty” Berrower understands and agrees that MERS holds only legal title to the interests granted
by Bofrewel ig'Sacurity Instrument, but, if necessary to comply with law or custorm, MERS (as nominee
for Lender s successors and assigns) has the right: to exercise any or all of those interests,
including: but ited to, the right to foreclose and sell the Property; and to take any action required of
§imited to, releasing and canceling this Security Instrument.

BORROWE
the right to gra;  the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

and demands, subject 10 ary gdfcumbrances of record,

THIS SECURITYANSTRU
covenants with limite i

property.

UNIFORM COVENANTE

1. Payment of Principal, !
Borrower shall pay when due the
prepayment charges and late

ind Lender covenant and agree as follows:
st Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
es duestider the Note. Borrower shall also pay funds for Escrow
der the Note and this Security instrument shall be made in
. r instrument received by Lender as payment under the Note
or this Security Instrument is returried to*kernder unpaid, Lender may require that any or all subseguent
nayments due under the Nate and this Secufity Insitgment be made in ane or more of the following forms,
as selected by Lender: (&) cash; (b) mpngy o (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such che i n upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; af (8] Electronic Funds Transfer.

Payments are deemed received by Lerdér when received at the location designated in the Mote or at
such other location as may be designated ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payme artial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ap| ayments at the time such payments are
accepted. If each Periodic Payment is applied as of i ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie s4ntil.Borrower makes payment to bring the
Loan current. |f Borrower does not do so within a reasonable’per e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fuds+vill bé applied to the outstanding principal
balance under the Note immediately prior ta foreclosure. No gffget or clajmwhich Borrower might have now
or in the future against Lender shall refieve Borrower from miaking payments due under the Note and this
Security Instrument or performing the covenants and agreemeritg, securéd by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise destribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo iAAg.ertfer of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due u r Sectibre 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamn maining amounts shall
be applied first to late charges, second to any other amounts due un JInstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Period 160t which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquentpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply yment received
from Borrower to the repayment of the Periodic Payments if, and to the ext ] £h payment can be
paid in full. To the extent that any excess exists after the payment is applied tg the-full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. epayments
shall be applied first to any prepayment charges and then as described in the Note. ;

Any application of payments, insurance proceeds, or Miscellaneous Proceed: ‘
the Note shall not extend or postpone the due date, or change the amount, of the Pgrio

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodig-F
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Securiy |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Bt
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10. These items are called "Esc
At origination or at any time during the term of the Loan, Lender may require that Community As

U.S. currency. However, if any ch
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LOAN #: 7010325
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
y the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
sfor any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ts evidercing such payment within such time period as Lender may require. Borrower's obligation
ake-slich’ payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreetrest cg in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
tion 9. If Bariow gated to pay Escrow Iltems directly, pursuant to a waiver, and Borrower fails to pay

‘scrow Itern, Lender may exercise its rights under Section ¢ and pay such amount
. obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver a or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, gottect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifi der RESPA, and {b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall e€timate the amount of Funds due on the basis of current data and reasonable
estimates of expendity ; Tscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall betieldin<n ifgtiution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lendef, if Lender is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lende e Funds to pay the Escrow items no later than the time specified
under RESPA, Lender shall spl.charge Srower for holding and applying the Funds, annually analyzing
the escrow account, or veri he £seidw ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
id.sti.the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

Applicable Law requires interes
any interest or earnings on the F
shall be paid on the Funds, Lendey sk
Funds as required by RESPA, T

if there is a surplus of Funds held i
rower for the excess funds in accordang
defined under RESPA, Lender shall notify Bt

‘defined under RESPA, Lender shall account to Bor-
524, If there is a shortage of Funds held in escrow, as
er as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make U hortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,:and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore than 12 monthly payments.
Upon payment in full of all sums secured by this 5 strument, Lender shall promptly refund to
Borrower any Funds held by Lender. :
4. Charges; Liens. Borrower shall pay all taxe:
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Association.
that these items are Escrow Items, Borrower shall pay thes-
Borrower shall promptly discharge any lien which has prigrity i this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati insecured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemery fb) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procegdings<vhich in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are, pending:Bitenly until such proceedings
are concluded: or {c) secures from the holder of the lien an agreement salisfattory to Lender subordinating
the lien to this Security instrument. If Lender determines that any p f the erty is subject to a lien
which can attain priority over this Security Instrument, Lender may a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borro he lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for areales
ing service used by Lender in connection with this Loan.
5, Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not fimited to, earthquakes and floods, for whic
This insurance shall be maintained in the amounts (including deductible leve I
Lender requires. What Lender requires pursuant to the preceding sentences can &h
of the Loan. The insurance carrier providing the insurance shall be chosen by Borraas
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood'z
certification and tracking services; or (b} a one-time charge for flood zone determinatic
services and subsequent charges each time remappings or similar changes occur whichréasg:
affect such determination or certification. Borrower shall also be responsible for the paymsi
imposed by the Federal Emergency Management Agency in connection with the review of any
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchgse

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
d Assessments, if any. To the extent
r provided in Section 3.

jirés insurance.
4 periods that
ring.the term

uire
misation,
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LOAN #: 7010325
ticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
prolect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
¢d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
hat the cost of the insurance coverage so obtained might significantly exceed the cost of
Barrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument, These amounts shall bear interest
ate from the date of disbursement and shall be payable, with such interest, upon notice from
awer requesting payment.

licies required by Lender and renewals of such policies shall be subject to Lender's
ch poficies, shall include a standard mortgage clause, and shall name Lender as
i additional loss payee. Lender shall have the right to hold the policies and renewal
Y quires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. Yf‘Borrgwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destrugtian of, the Property, such policy shall include a standard mortgage clause and
shall name Lend origagee and/or as an additional loss payee.

In the event 19 Bdrrbwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proofof fos 1de promptly by Borrower. Unless Lender and Borrower otherwise agree
sfods, whether or not the underlying insurance was required by Lender,
' or repair of the Property, if the restoration or repair is economically feasible
70t d. During such repair and restoration period, Lender shall have the
right to hold such insirangs »ds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendér may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress Hework is completed. Unless an agreement is made in writing or
Applicable Law requires int 5id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnisigson such proceeds. Fees for public adjusters, or other third patties,
retained by Borrower shall not ke gaid out.efthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis bmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be &p) he sums secured by this Security instrument, whether or not
then due, with the excess, if any. pai wer. Such insurance praceeds shall be applied in the order
provided for in Sectian 2.

If Borrower abandons the Property : ay file, negotiate and settle any available insurance
claim and related matters. If Borrower dgeg espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla: en Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. ineither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris i Lender (a) Borrower's rights to any insurance proceeds
in an amount nat to exceed the amounts unpajd under thesNipte or this Security Instrument, and {b) any
other of Borrower’s rights (other than the right to any tgfupd &f unearned premiums paid by Barrower)
under all insurance policies covering the Property, ins h rights are applicable to the coverage
of the Property. Lender may use the insurance prog {0 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins ent, whether or not then due.

6. Occupancy. Barrower shall occupy, establish gt rty as Borrower's principal residence
within 60 days after the execution of this Security Instrurnes ntinue to occupy the Property as
Borrower's principal residence for at least one year after the dal pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witkiheld, or urless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the:Pzopeity
destroy, damage or impair the Property, allow the Property 1o deterior
Whether or not Borrower is residing in the Property, Borrower shall mai
the Property from deteriorating or decreasing in value due 1g its cong
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Borrowy
or restoring the Property only if Lender has released proceeds for such purpd
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not sufficient t
Property, Borrower is not relieved of Borrower’s obiigation for the completior: G SUE

Lender or its agent may make reasonable entries upon and inspections ‘af th
sonable cause, Lender may inspect the interior of the improvements on the P
Borrower notice at the time of or prior to such an interior inspection specifying su £ause,

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan ¢ 0cess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrgw fedge or
consent gave materially false, misleading, or inaccurate information or statements tc-
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Propeity
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender's interest in the Property and/o
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fo

nspections. Borrower shall not
Famit waste on the Property.
operty in order to prevent
2ss it is determined pursu-

dednnation proceeds are
Sonsible for repairing
Lender may disburse
ogress‘payments as the
#ir or restore the
isgr restoration.
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. LOAN #: 7010325
ent of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

qdriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
r assessing the value of the Property, and securing and/or repairing the Property. Lender's
de, but are rot limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankrupltcy
¢ ing the Property includes, but is not limited to, entering the Property to make repairs,
ks regiage or board up doors and windows, drain water from pipes, eliminate building or other
s'ordgrigerous conditions, and have utilities turned on or off. Although Lender may take action
:.L'ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.
shrfsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secufitydnsirument. These amounts shall bear interest at the Note rate from the date of
disbursement an | be. payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secu
Borrower shall not surre
the ground lease. Borrg
ground lease. If Borray
unless Lender agreestd t

10. Mortgage Insuranc
Borrower shall pay the premi

on a leasehold, Borrower shall comply with all the provisions of the lease.
e leaschold estate and interests herein conveyed or terminate or cancel
all not, without the express written consent of Lender, alter or amend the
es fae title to the Property, the leasehold and the fee title shall not merge
rger, i writing.
. If Lerider required Mortgage Insurance as a condition of making the Loan,
ired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance céye iteg by Lender ceases to be available from the mortgage insurer
that previously provided suc nd Borrower was required o make separately designated pay-
ments toward the premiums for Mettgate Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaletit 16 the Morjage Insurance previously in effect, at a cosl substantially
equivalent to the cost to Borrower of the age Insurance previousty in effect, from an alternate mort-
gage insurer sclected by Lender. | equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendes, mount of the separately designated payments that were due
when the insurance coverage ceased to effeat. Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu rtgage lrisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is jtely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires} provided by an
insurer selected by Lender again becomes ayaiable, is abtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuranse.df Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require: ; separately designated payments toward
the premiums for Martgage Insurance, Borrower shal’pay th emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable {dsg'reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agr een Borrower and Lender providing for
thing in this Section 10 affects Bor-

rower’s obligation 1o pay interest at the rate provided ints

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify theter]
are on terms and conditions that are satisfactory to the mortgage
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Noy
other entity, or any affiliate of any of the foregoing, may receive {direct
from (or might be characterized as) a portion of Borrower's payments for Mortg nsurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If SUGH agreemgnt provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a e of the pfemiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further '

(a) Any such agreements will not affect the amounts that Borrows
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any,
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe !
may include the right to receive certain disclosures, to request and obtain & efigtion,,
Mortgage insurance, to have the Mortgage Insurance terminated automatically, andfor t
a refund of any Mortgage Insurance premiums that were unearned at the time of such ca
or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceegs.ar
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender's security is not

he Note} for certain losses it may
arty to the Mortgage Insurance.
rce from time to time, and may
duce losses. These agreements
{ the other party (or parties)

rt i, riake payments using any
de funds obtained from
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LOAN #: 7010325
ing,such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for
irsmand restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.
[ taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

shall be abplicd
if any, paid to Borgwe
aking, destruction, or loss in value of the Property in which the fair market value
“hefore the partial taking, destruction, or loss in value is equal to or greater
! s'secured by this Security Instrument immediately before the partial taking,
destruction, or IG5s in e, uriless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shafl be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} theotaf amgunt of the surms secured immediately before the partial taking, destruc-

than the amou

taking, destruction, ortdgss

In the event of a partia t
of the Property immediate
of the sums secured immédral
and Lender otherwise agreé r
by this Security Instrument whether

If the Property is abandonesd by'Borrower:or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencey ‘e make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38 days aftérihe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds o restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or holithen giug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the partyagainst whom Borrower has a right of action in regard 10
Miscellaneous Proceeds.

Borrower shall be in default if any a

aluetAny balance shall be paid to Borrower.

ruction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
he partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.

+“or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secuyrity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sections19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preg rfeiture of the Property or other material
impairment of Lender’s interest in the Property or i is Security Instrument. The proceeds of
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied toyestoralid
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successorsin Interest of Borrower. Lender shall notbe reg
Successor in Interest of Borrower or to refuse to extend time fo 2
of the sums secured by this Security Instrument by reason of any den de by the ariginal Borrower
or any Successors in Interest of Borrower, Any forbearance by Lendel ing any right or remedy
including, without limitation, Lender’s acceptance of payments from hird persdns, entities or Successors
in Interest of Borrower or in amounts less than the amount then due;, aiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Sou d. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severaf, Howevir, any Borrower
who ¢o-signs this Security Instrument but does not execute the Note {a “co: {5 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intergst.i )
terms of this Security Instrument; (b) is not personally obligated to pay the sums,
Instrument; and (¢) agrees that Lender and any other Borrower ¢an agree 1o exten
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who,
obligations under this Security Instrument in writing, and is approved by Lender, sha
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such release it
covenants and agreements of this Security Instrument shail bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneciy
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this:
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees’1n
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LOAN #: 7010325
ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
s+ shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

ssly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted

est or other loan charges collected or to be collected in connection with the Loan exceed

imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

e permitted limit; and (b} any sums already collected from Borrower which exceeded

will be refunded to Borrower. Lender may choose to make this refund by reducing the

dfer the Note or by making a direct payment to Borrower. If a refund reduces principal,

regted as a partial prepayment without any prepayment charge {(whether or not a

rovided for under the Note). Borrower's acceptance of any such refund made by

wer will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in cannection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
e mailed by first class mail or when actually delivered to Borrower’s notice
“Notice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify
ress, If Lender specifies a procedure for reporting Borrower’'s change
of address, then Borréwer ghaii'only fzport a change of address through that specified procedure. There
may be only one designatéd/notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designatéd another giddress by notice to Borrower. Any notice in connection with this
Security Instrument shall nokhe deepiéd4o have been given to Lender until actually received by Lender. If
any notice required by this Secur rument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr nding regisjrement under this Security Instrument.

16. Governing Law; Severability;Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the which the Property is located. All rights and obligations
contained in this Security lnstrum ny requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic arties to agree by contract or it might be silent, but
such silence shall not be canstrued as g piohi {'against agreement by contract, In the event that any
provision or clause of this Security Instrurnent he Note conflicts with Applicable Law, such conflict shall
not affect other provisians of this Security Instrument or the Note which can be given effect without the
conflicting provision. .

As used in this Security Instrument: (#) Wwords of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendér; (b) words in the singular shall mean and

sole discretion without any obligation to

include the plural and vice versa; and (c) the word "may” g
take any action,
17. Borrower's Copy. Borrower shall be giver copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intgrest in.Beotrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interes! ronerty, including, but not limited to, those
peneficial interests transferred in a bond for deed, contfactfor stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgi fre date to a purchaser.
If all or any part of the Property or any Interest in the Propery is sol transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transf
consent, Lender may require immediate payment in full of ail sums
However, this option shall not be exercised by Lender if such exgrgise
If Lender exercises this option, Lender shail give Borrower noti
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower. ,
19. Borrower's Right to Reinstate After Acceleration. If Borrow
rower shall have the right to have enforcement of this Security Instrument dis
to the earliest of: (a) five days before sale of the Property pursuant to any sower of g
Security Instrument; (b} such other period as Applicable Law might specify fokthe lefmination.of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumerit, ditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securit yshent and the
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but nG
attorneys' fees, property inspection and valuation fees, and other fees incurred for thg
ing Lender's interest in the Property and rights under this Security Instrument; and (<
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Securityns
continue unchanged. Lender may require that Borrower pay such reinstatement sums ag
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) ¢erifi
bank check, treasurer's check or cashier’s check, provided any such check is drawn upcn
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby stall

ed by this Security Instrument.
ihited by Applicable Law.

“Aegeleration. The notice shall
ordance with Section 15
rrower fails to pay these
fitted by this Security

rtain conditions, Bor-
tinuedsat any time prior
ontained in this
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. . LOAN #: 7010325
tive as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case

g. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
Note-{together with this Security Instrument) can be sold one or more times without prior notice to
e might resultin a change in the entity (known as the "Loan Servicer”} that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicabie Law. There also might be one or more
'Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Vien written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Loati*Servicer or be transferred to a successor Loan Servicer and are not assumed
nldss otherwise provided by the Note purchaser.

-ehder may commence, join, or be joined to any judicial action (as either an indi-

f a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
“Until such Borrower or Lender has notified the other party (with such notice
ments of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. If Applicable
t elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given o Borrower pursuant
4o notice and opportunity to take corrective action provisions of

4t allec

party hereto a reaso
Law provides a time pefio
deemed 10 be reasonable fc
cure given to Borrower pursyant to
to Section 18 shall be dee satish
this Section 20. e

21. Hazardous Substances~As‘sed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Yazdrdous subistances, pollutants, or wastes by Environmental Law and
the following substances: gasolifie, ket : sther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvants, fhatérials containing asbestos or formaldehyde, and radioactive
materials: (b) "Environmental Law” méanrg f¢deral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyvironmérital protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, 4 meval-action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a conditibnfhat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectixig the Propefty (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, o (¢} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyeisgty affedts the value of the Property. The preced-
ing two sentences shall not apply to the presence,s s or storage on the Property of small quantities of
Hazardous Substances that are generally recogniz be a priate to normal residential uses and to
maintenance of the Property (including, but not limite iaza ubstances in consumer products).

Barrower shall promptly give Lender written notice igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o y involving the Property and any
Hazardous Substance or Environmental Law of which Bor tual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, | rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by th nce, use or release of a Hazard-
ous Substance which adversely affects the value of the Property, If Bognd
governmental or regulatory authority, or any private party, that any rg
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant

22. Acceleration: Remedies. Lender shall give notice to Borrower pri
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
{a) the default; (b) the action required to cure the default; (c) a date, net |
the date the notice is given to Borrower, by which the default must be cur
cure the default on or before the date specified in the notice may resultin ace:
secured by this Security Instrument and sale of the Property at public auctiol
than 120 days in the future. The notice shail further inform Borrower of the rig/
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to bg ipciu
notice by Applicable Law. If the default is not cured on or hefore the date specified in
Lender at its option, may require immediate payment in full of all sums secured by-thi
Instrument without further demand and may invoke the power of sale and/or any O
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence.
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LOAN #: 7010325
nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
ns as Applicable Law may require. After the time required by Applicable Law and
n of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
_place fixed in the notice of sale. Lender or its designee may purchase the Property

er to the purchaser Trustee's deed conveying the Property without any
covenant or'warkanty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence Of the ifith ofthe statements made therein. Trustee shall apply the proceeds of the safe in
the following order; ‘all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys' fe¢s; @ all sums secured by this Security Instrument; and (c) any excess to the
person or persons titled to it or to the clerk of the superior court of the county in which
the sale took plice.

payment of all sums secured by this Security Instrument, Lender shall
roperty and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
legally entitied to it. Such person or persons shall pay any recordation
preparing the reconveyance.

n accpriance with Applicable Law, Lender may from time 10 time appoint
vustee appdinted hereunder who has ceased to act. Withaut conveyance of
: Jllucceed to ail the title, power and duties conferred upon Trustee

warranty to the persori
costs and the Trustee's feg {

24, Substitute Trust
a successor trustee to an
the Property, the successor &L,
herein and by Applicable Law.

25. Use of Property. The Rroperty is pstysed principally for agricultural purposes.

26. Attorneys’ Fees. Lendefr shati fed to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constrise or gnf any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security Instrient, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding.oron ap

ORAL AGREEMENTS OR ORAL COMMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING:REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

yithe terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower acceptsiand agrees
Security Instrument and in any Rider executed by Borrg

%/o /) 7 (Seal)

* DATE

STATE OF [( 1S E}t@%m uNTY OF UK. &%} tj SS:

On this-daypersonally appeared before me BETTY J. GABLE to
individua) party/parties d ilaed in and who executed the wi
and ackn ed that Ke/shefthey signed the same as hig
deed, for the uses and purposes therein mentione

cﬂ.D@day of 1‘:& e

@ing instrument,
+ voluntary act and

GIVEN under my hand and official seal this

Notary Public in and for t}i
Washington, residing at ./

My Appointment Expires on \ o !1 t 204

DG
I NOTARY PUBLIC
STATE OF WASHINGTON ¥
COMMISSION EXPIRES
OCTOBER 1, 2010 §
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
_ Isimagde this 8th day of February, 2017, and is
incorporated-init: and dmends and supplements the Deed of Trust (the "Security
instrument”) &f the*'same-tate given by the undersigned (the "Borrower,” whether there
are one or more persgiisindersigned) to secure Borrower’s Note to

Peoples Bank, a $taté Chartered Bank

{("Lender"”) of the sat
Instrument, which is |

12484 Wedgewood Dr; Bl

nd covering the Property described in the Security

giton, WA 98233.

In addition to the covenants and:
and Lender further covenant a
follows:

A. DEFINITIONS

eiment
Iagre

s made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section ofthe Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumeri erm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc;MERS is a separate
corporation that is the Nominee for Lender and is acting seiely fpt Lender. MERS is
organized and existing under the laws of Delaware, and has-an address and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) & RS is
appointed as the Nominee for Lender to exercise the rights, duti
Lender as Lender may from time to time direct, including but nat:
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any SUCCessy
MERS. This appointment shall inure to and bind MERS, its successg

as well as Lender, until MERS' Nominee interest is terminated.

2 The Definitions section of the Security Instrument is further arrie
the following definition:

“Nominee"” means one designated to act for another as its representative fof
a limited purpose. J
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LOAN #: 7010325
. TRA SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and (ii) the performance of
ants and agreements under this Security Instrument and the Note.
ripwer irrevocably grants and conveys to Trustee, in trust, with
O\ described property located in the

1 I\P’pe of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

For this purpbsa;
power of salé;"th
County

Skagit

Lot 22, COUNTRY .
recorded in Volume, ~
Washington. Situated in Sk
Lot 22 COUNTRY CLUB ADD
APN #: P81137/4383-000-02

which currently has the address of 12484 Wedgewood Dr, Burlington,

. [Street][City}
WA 98233 {("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvemert
property, and all easements, appurtenances, ant
the property. All replacements and additions sh;
Instrument.” All of the foregoing is referred t
"Property.”

w-.OF, hereafter erected on the
extures 'now or hereafter a part of
also be covered by this Security
is<Security Instrument as the

designates MERS

Lender, as the beneficiary under this Security |
cable LLaw or this Security

as the Nominee for Lender. Any notice required by Appli
Instrument to be served on Lender must be served ph MERS as the designated
Nominee for Lender. Borrower understands and agrees that#ERS, as the designated
Nominee for Lender, has the right to exercise any or all interests ¢ ranted by Borrower
to Lender, including, but not limited to, the right to foreclose aid sell.the Property;
and to take any action required of Lender including, but not {imited t, assigning and
releasing this Security Instrument, and substituting a successpr, i

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in cONNECHD
Security Instrument shall be deemed to have been given to Borrower”
by first class mail or when actually delivered to Borrower's notice addres
by other means. Notice to any one Borrower shall constitute notice to ali, Borrgwe
unless Applicable Law expressly requires otherwise. The notice addres!
the Property Address unless Borrower has designated a substitute notic
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LOAN #: 7010325
Lender. Borrower shall cFromptly notify Lender of Borrower’s change of
der specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
miy one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
: Lei t also be provided to MERS as Nominee for Lender until
ERS' Nomiriee interest is terminated. Any notice provided by Borrower in connection
with this Seciirity mstrusient will not be deemed to have been given to MERS until
actually received bg MERS. Any notice in connection with this Security instrument
shali not be deemegdto been given to Lender until actuailc?f received by Lender. If
any notice requiref gurity Instrument is also required under Applicable Law,
the Applicable Law r will satisfy the corresponding requirement under this
Security instrument.

address by notigé
rovides to Le de?;

F LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the S Instrument is amended to read as follows:

20.Sale of Note; Chan
or a partial interest in the N
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender
sale might result in a change inth

n Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
e to-Borrower. Lender acknowledges that until it
‘interest in this Security Instrument, MERS
© authority to exercise the rights of Lender. A
[ fity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Noté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one or'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RE SPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Lo iced by a Loan Servicer other
than the purchaser of the Note, the mortgagcfoar se# ing obligations to Borrower
will remain with the Loan Servicer or be transferre successor Loan Servicer
and are not assumed by the Note purchaser unj ise provided by the Note
purchaser.

Neither Borrower nor Lender may commen
action (as either an individual litigant or the member of
gther Elarty‘s actions pursuant to this Security Instrum
Farty as breached any provision of, or any duty o
nstrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the,
take corrective action.’If Applicable Law provides a time pg
before certain action can be taken, that time period will be de
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

1
or that:alleges that the other
eason, of, this Security
Fiy {with such notice
alleged breach and
ng of such notice to

gure given
_Borrower
o take

Section 24 of the Security Instrument is amended to read as folle

24. Substitute Trustee. In accordance with Applicable Law, Lender o
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 7010325
to all the title, power and duties conferred upon Trustee herein and by

> BELOW, Borrower accepts and agrees to the terms and covenants
s MERS Rider.

f/&% ~ ___(Seal)

‘ DATE
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