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Deed of Tru:

Definitions. Words used in multiple sections of this document are de;
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Februai
all Riders to this document.

#id other words are
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”is ROBERT D COLLINS and KRISTEN C HOFFBUHR, A MARRIED
orrower is the trustor under this Security Instrument.

" is Navy Federal Credit Union. Lender is a corporation organized and existing under
Unit:d States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180,

Periodic Pay;nents
(F) "Pr'Opel‘ty” Ing

charges due under the Nof;
(H) "thers means all Ri

O Adjustable Rate Rider
O Balloon Rider
X VA Rider

O Second Home Rider
'nit Development Rider [§ 1-4 Family Rider
e' ly Payment Rider [0 Other(s) [specify]

(I) “dpplicable Law"” means all controlling*gpplicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have, the effect of law) as well as all applicable
final, non-appealable judicial opinions. ;

eans all dues, fees, assessments
condominium association,

) “Community Association Dues, Fees, and A' :
and other charges that are imposed on Borrower of*
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of
by check, draft, or similar paper instrument, which is initrate
telephonic instrument, computer, or magnetic tape so as to oftier,
institution to debit or credit an account. Such term includes, but

érihan a transaction originated
igh-an_glectronic terminal,

; . authorize a financial
riot limited to, polnt—of sale
telephone, wire transfers, and
automated clearinghouse transfers,

(L) “Escrow Items” means those items that are described in Section

(M} "Miscellaneous Proceeds” means any compensation, settlement, a agds, or
proceeds paid by any third party (other than insurance proceeds paid under- the Coye ged descrlbed
in Section 5) for: (i) damage to, or destruction of] the Property; (ii) condemnat;
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any part of the. Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
q ions as to, the value and/or condition of the Property

ge Insurance” means insurance protecting Lender against the nonpayment of, or

regulation, Regulation X (12 C.F.R. Part 1024), as they might be
r any additional or successor legislation or regulation that governs

sed in this Security Instrument, RESPA refers to all requirements and
n regard to a "federally related mortgage loan" even if the Loan does

the same subject mattér.
restrictions that are im
not qualify as a "fg

{Q) “Successor in f}ﬁte
whether or not that pa
Instrument.

Transfer of Rights in the P
of the Loan, and all renewals, extens
Borrower's covenants and agreemetits
Borrower irrevocably grants and convey$
described property located in the Coun
Recording Jurisdiction] SEE LEGAL DES{
HEREOF. '

Parcel ID Number: 3772-061-017-0003 (P55305) whi
[Street] Anacortes [City], Washington 98221 [Zip Codé]

TOGETHER WITH all the improvements now or hérea
appurtenances, and fixtures now or hereafter a part of th tyedl] re placements and additions
shall also be covered by this Secunty Tnstrument. All of the ferred to in this Security
Instrument as the “Property. "

diﬁcations of the Note; and (ii) the performance of
rity Instrument and the Note. For this purpose,
rustée,in trust, with power of sale, the following
ecording Jurisdiction] of Skagit [Name of
ION ATTACHED HERETO AND MADE A PART

ntly has the address of 1110 8TH ST
Fa erty Address ")

encumbrances of record. Borrower warrants and will defend general
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl
covenants with limited variations by jurisdiction to constitute a uniform secy
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges;
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any prepayment charges and late charges due under the Note. Borrower shall also pay funds
rtgms pursuant to Section 3. Payments due under the Note and this Securlty Instrument

heck or cashier's check, provided any such check is drawn upon an institution
ed by a federal agency, instrumentality, or entity; or (d) Electronic Funds

edl by Lender when received at the location designated in the Note or
be'designated by Lender in accordance with the notice provisions in

then Lender need not pay mterest

pepplied funds. Lender may hold such unapplied funds until
Borrower makes payment to br

rent. If Borrower does not do so within a reasonable
nds or return them to Borrower. If not applied earlier,
incipal balance under the Note immediately prior

ght have now or in the future against Lender
inder the Note and this Security Instrument or

ed by this Security Instrument.

such funds will be applied to the outsta
to foreclosure. No offset or claim which
shall relicve Borrower from making payy
performing the covenants and agreements

2. Application of Payments or Proceeds..Except as otherwise described in this Section 2,

all payments accepted and applied by Lender sisill be ap the following order of priority:

(a) interest due under the Note; (b) principal due undey ) amounts due under Section 3.
Such payments shall be applied to each Periodic Pasimgit in the ¢rder in which it became due. Any
remaining amounts shall be applied first to late charges,s other amounts due under this
Security Instrument, and then to reduce the principal balan

ent which includes a
to the delinquent payment
sider-may apply any payment

If Lender receives a payment from Borrower for a delinquen;
sufficient amount to pay any late charge due, the payment m
and the late charge. If more than one Periodic Payment is outstap
received from Borrower to the repayment of the Periodic Payments i
payment can be paid in full. To the extent that any excess exists after
full payment of one or more Periodic Payments, such excess may be'yp
Veluntary prepayments shall be applied first to any prepayment charges 1)
Note.

Any application of payments, insurance proceeds, or Miscellaneous Procee

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic.P
due under the Note, until the Note is paid in full, a sum (the “Funds ) to provide
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due for: (a) taxes and assessments and other items which can attain priority over this Security
“24 a lien or enicumbrance on the Property; (b) leasehold payments or ground rents on

any; (¢) premiums for any and all insurance required by Lender under Section 5;

Insurance premiums, if any, or any sums payable by Borrower 1o Lender in lien

f Mortgage Insurance premiums in accordance with the provisions of Section 10.

ed “Escrow Items”, At origination or at any time during the term of the Loan,

Cormmunity Association Dues, Fees, and Assessments, if any, be escrowed

nes, fees and assessments shall be an Escrow Item. Borrower shall promptly

b5 of amounts to be paid under this Section. Borrower shall pay Lender the

uitless Lender waives Borrower's obligation to pay the Funds for any or all

ive Borrower's obligation to pay to Lender Funds for any or all Escrow

“waiver may only be in writing. In the event of such waiver, Borrower

gre-payable, the amounts due for any Escrow [tems for which

Lender and, if Lender requires, shall furnish to Lender receipts

ime period as Lender may require. Borrower's obligation to

ipts shall for all purposes be deemed to be a covenant and

furnish to Lender
Funds for Escro
Escrow [tems. g
Items at any time. Any s
shall pay directty, whe
payment of Funds has'h
evidencing such payment
make such payments and t
agreement contained in thi
Section 9. If Bortower is obhg
fails to pay the amount due for a
pay such amount and Borrower sh"'

The Funds shall be held in an institution whose deposits-a 5
instrurnentality, or entity (including Lender, if Lender is an igStitition ‘whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the e Escrow [tems no later

holding and applying the

Funds, annually analyzing the escrow account or verifying the Eﬁe
Borrower interest on the Funds and Applicable Law permits Lender
agreement 1s made in writing or Applicable Law requires interest t
not be required to pay Borrower any interest or earnings on the Fund
in writing, however, that interest shall be paid on the Funds. Lender shafi
charge, an annual accounting of the Funds as required by RESPA.

ha charge. Unless an
Funds, Lender shatl

If there is a surplus of Funds held in escrow, as defined under RESPA, Len
Borrower for the excess funds in accordance with RESPA. If there is a shortage of ‘F

shall pay to Lender the amount nccessary to make up the shortage in accordance
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rore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
sessary to make up the deficiency in accordance with RESPA, but in no morte than 12

, if any, and Community Association Dues, Fees, and Assessments, if
any. To the exteén are Escrow Items, Borrower shall pay them in the manner provided

in Section 3.

Borrower shall promptt
Borrower: (a) agrees in bayment of the obligation secured by the lien in a manner

as Borrower is performmg such agreement; (b) contests the lien

part of the Property is subject to a Heniw
may give Borrower a notice 1dent1fylng
given, Borrower shall satisfy the lien or

5. Property Insurance. Borrower shall keep the i
on the Property msured agamst loss by ﬁre hazards T

s now existing or hereafier erected
ithin the term “extended coverage,”
&floods, for which Lender requires

the periods that Lender requires. What Lender requires purs
change during the term of the Loan. The insurance carrier p

, either: (a) a one-
Eb) a one-time charge

shall also be responsible for the payment of any fees imposed by the F eder
Agency in connection with the review of any flood zone determination res
Borrower.

coverage, at Lender's option and Borrower's expense. Lender is under no obligation
particular type or amount of coverage. Therefore, such coverage shall cover Lender,
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Ot protect Borrower, Borrowet's equity in the Property, or the contents of the Property, against

skhazard or liability and might provide greater or lesser coverage than was previously in effect.
wledges that the cost of the insurance coverage so obtained might significantly exceed
ance that Borrower could have obtained. Any amounts disbursed by Lender under

All insurahice pobi
right to disapprove.s
as mortgagee and/
renewal certificates. If 1,
premiums and renewal n
required by Lender, fi

by Lender, shall be applied to re_,,
economically feasible and Lender
Lender shall have the right to hold such:
inspect such Property to ensure the wotl
such inspection shall be undertaken pros

hall not be paid cut of the insurance
ration or repair is not economically

secured by this Secunty Instrument, whether or not thé*n e
Such insurance proceeds shall be applied in the order providg

*axcess if any, paid to Borrower.
ion 2,

If Borrower abandons the Property, Lender may file, negon any available insurance

tice from Lender that

the insurance carrier has offered to settle a claim, then Lender may
The 30-day period will begin when the notice is given. In either eve
Property under Section 22 or otherwise, Borrower hereby assigns to']
any insurance proceeds in an amount not to exceed the amounts unpalii_ nder
Instrument, and (b) any other of Borrower's rights (other than the right to any
premiums paid by Borrower) under all insurance policies covering the Propy
are applicable to the coverage of the Property. Lender may use the insuranc
or restore the Property or to pay amounts unpaid under the Note or this Security
or not then due.
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ncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
hin 60 days aﬁer the executlon of this Security Instrument and shall continue to occupy

on the Proi)erty
Property in orde
Unless it is detér

not Borrower is residing in the Property, Borrower shall maintain the
e Property from deteriorating or decreasing in value due to its condition.
t to Section 5 that repair or restoration is not economically feasible,

pwe@eds are paid in connection with damage to, or the taking of, the
spunsible for repalrmg or restoring the Property only if Lender has

in a single payment or in
condemnation proceeds ar

Borrower's obligation for the n of such repair or restoration.

$ upon and inspections of the Property. If it has
or of the improvements on the Property. Lender shall
: interior inspection specifying such reasonable

Lender or its agent may make redsonabl
reasonable cause, Lender may inspecith
give Borrower notice at the time of or p!
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities'acting at the dirgction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, er'inaccurate information or statements to
Lender (or failed to provide Lender with material inform, connection with the Loan. Material
representations include, but are not limited teo, repre; ncerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property an
Instrument. If (a) Borrower fails to perform the covenant:
Instrument, {b) there is a legal proceeding that might signifi

ighits Under this Security

Instrument or to enforce laws or regulations), or (¢) Borrower has al
Lender may do and pay for whatever is reasonable or appropriate to
Property and rights under this Security Instrument, including protectitig.an
of the Property, and securing and/or repairing the Property. Lender's action:
limited to: (a) paying any sums secured by a lien which has priority over th
appearing in court; and (c) paying reasonable attorneys' fees to protect its intgri
or rights under this Security Instrument, including its secured position in a ban
Securing the Property includes, but is not limited to, entering the Property to ma
locks, replace or board up doors and windows, drain water from pipes, eliminate bi
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olations or dangerous conditions, and have utilities turned on or off. Although Lender may take
/actieh ynder.this Section 9, Lender does not have to do so and is not under any duty or obligation to

payment. _
If this Securlty In

separately designated payments-tdwatc :he premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtam covefag substams,ally equivalent to the Mortgage Insurance prevnously n

ts as a non-refundable loss reserve in lieu of Mortgage
dable notwithstanding the fact that the Loan is

(in the amount and for the period that Lender requir:
again becomes available, is obtained, and Lender rei

y an insurer selected by Lender
ely designated payments toward the

the Loan and Borrower was required to make separately d
for Mortgage Insurance, Borrower shall pay the premiums r
effect, or to provide a non-refundable loss reserve, until Len,

termination or until termination is required by Applicable Law.
Borrower's obligation to pay interest at the rate provided in the Not

Mortgage Insurance reimburses Lender (or any entity that purchases
may incur if Borrower does not repay the Loan as agreed. Borrower is -~
Insurance.
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ts using any source of funds that the mortgage insurer may have available (which may include
obtaingd from Mortgage Insurance premiums).

any affiliate of any of the foregoing, may receive (du'ect]y or 1nd1rectly) amounts that
ht be characterized as) a portion of Borrower's payments for Mortgage Insurance,
or modifying the mortgage insurer’s risk, or reducing losses. [f such agreement

amount Borrower will oy
refund.

(B) Any such agreem
Mortgage Insurance und
‘ertain disclosures, to request and obtain cancellation of
ortgage Insurance terminated automatically, and/or to

receive a refund of any Mortg weepremiums that were unearned at the time of such

cancellation or termination.

11. Assignment of Miscellaneous Proge orfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lient

e right to hold such Miscellaneous

erty to ensure the work has been
hall be undertaken promptly. Lender
in a series of progress payments as
iap!icable Law requires interest to

be paid on such Miscellanecus Proceeds, Lender shall n
earnings on such Miscellaneous Proceeds. If the restoration

applied to the sums secured
rypaid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in

In the event of a total taking, destruction, or loss in value of the Pro
shall be applied to the sums secured by this Security Instrument, wheil
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property
value of the Property immediately before the partial takmg, destructlon or I
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s multiplied by the following fraction: (a) the total amount of the sums secured immediately
thfqu;'tial taking, destruction, or loss in valug divided by (b) the fair market value of the

Instrument whether or not the sums are then due.

Borrower, or if, after notice by Lender to Borrower that the Opposing
eritence) offers to make an award to settle a claim for damages, Borrower
in-30 days after the date the notice is given, Lender is authorized to
w@s'gﬁzroceeds either to restoration or repair of the Property or to the

party that owes Borrower'
action in regard to Miscel

Borrower shall be in default if 4
Lender's judgment, could result 1t
interest in the Property or rights undef Seturity Instrument. Borrower can cure such a default and
if acceleration has occurred, reinstate asiprovidedsit.Section 19, by causing the action or proceeding

to be dismissed with a ruling that, in Lende giment, precludes forfeiture of the Property or other

material impairment of Lender's interes Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall*beé:;paid to Lender,

All Miscellaneous Proceeds that are not applied to resk}
in the order provided for in Section 2. 5

repair of the Property shall be applied

12. Borrower Not Released; Forbearance By
time for payment or modification of amortization of the $ims
granted by Lender to Borrower or any Successor in Interest

the liability of Borrower or any Successors in Interest of B

t-2.Waiver. Extension of the
this Security Instrument
shall not operate to release

acceptance of payments from third persons, entities or Successors in I‘f& ,
amounts less than the amount then due, shall not be a waiver of or preclud
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assig
covenants and agrees that Borrower's obligations and liability shall be joint and se
any Borrower who co-signs this Security Instrument but does not execute the No
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perty under the terms of this Security Instrument; (b) is not personally obligated to pay the
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
to'extend, modify, forbear or make any accommodations with regard to the terms of this Security
ent of the Note without the co-signer's consent.

to such release in
as provided in Sectic

exceed the permitted limits, then: (a)
to reduce the charge to the permitted li

»y making a direct payment to Borrower. If a refund
as a partial prepayment without any prepayment

charge (whether or not a prepayment charge 1a pirovided forander the Note). Borrower's acceptance
of any such refund made by direct payment to Borrowe ;

when actually delivered
rrower shall constitute
;“'Vljhe notice address shall

Security Instrument at any one time. Any notice to Lender shall be givefiby ¢
it by first class mail to Lender's address stated herein unless Lender has de

by notice to Borrower. Any notice in connection with this Security Instrum
have been given to Lender until actually received by Lender. If any notice requirs
Instrument is also required under Applicable Law, the Applicable Law requirem
corresponding requirement under this Security Instrument.

wéring it or by mailing
ihier address
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ing Law; Severability; Rules of Construction. This Security Instrument shall be
deral law and the law of the jurisdiction in which the Property is located. All rights and
ained in this Security Instrument are subject to any requirements and limitations of

Apphcable Law might explicitly or implicitly allow the partles to agree by contract

As used in this Seef
corresponding few
include the plural and vi
to take any action.

contract or esCrow agreement, the:
a purchaser.

not a natural person and a beneficial interes ' Borrower is sold or transferred) without Lender's prior
i ire i te payment in full of all sums secured by this Security

of acceleration. The notice shall
s given in accordance with Section

15 within which Borrower must pay all sums secured b}‘l;ﬁhl—
pay these sums prior to the expiration of this period, Lender
this Security Instrument without further notice or demand o

19. Borrower's Right to Reinstate After Acceleration:
Borrower shall have the right to have enforcement of this Security 1
prior to the earliest of: (a) ﬁve days before sale of the Property purs

of Borrower's right to remstate or (¢) entry of a judgment enforcing this.Séc
Those conditions are that Borrower: (a) pays Lender all sums which then wg

other fees incurred for the purpose of protecting Lender's interest in the Property .
this Security Instrument; and (d) takes such action as Lender may reasonably requir ?
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‘¢ interest in the Property and rights under this Security Instrument, and Borrower's obligation
t0 pdy the sums secured by this Security Instrument, shall continue unchanged. Lender may require

: i ay such reinstatement sums and expenses in one or more of the following forms, as
er: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
pravided any such check is drawn upon an institution whose deposits are insured by

Borrower J uiity, Instrurnent and obligations secured hereby shall remain fully effective as if no
acceleratiy

h this Security Instrument) can be sold one or more times without
ight result in a change in the entity (known as the “Loan Servicer”)
under the Note and this Secunty Instrument and performs other

prior notice to Borrower
that collects Periodic P

mortgage loan servicing obligations rfower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not ssumedyithe Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Eender may comme oin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the othet party hasreached any provision of, or any duty
owed by reason of, this Security Instrument, until such/Borfower or Lender has notified the other
party (with such notice given in compliance with the refuiremenis of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notlce to take
corrective action. If Applicable Law provides a time péried ‘
can be taken, that time period will be deemed to be reasonabk
notice of acceleration and opportunity to cure given to Borr
of acceleration given to Borrower pursuant to Section 18 shall be, c;iee
oppertunity to take corrective action provisions of this Section 2@

21. Hazardous Substances. As used in this Section 21: (a) “Ha itances” are

those substances defined as toxic or hazardous substances, pollutants, of wastesby. nvironmental
Law and the following substances: gasoline, kerosene, other flammable i
products, toxic pesticides and herbicides, volatile solvents, materials containi
formaldehyde, and radioactive materials; (b) “Environmental Law”’ means
the jurisdiction where the Property is located that relate to health, safety or
(c) "Environmental Cleanup ™ includes any response action, remedial action,
defined in Environmental Law; and (d) an “Envirenmental Condition” means a cgi
cause, contribute to, or otherwise trigger an Environmental Cleanup.
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shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
threaten to release any Hazardous Substances, on or in the Property. Borrower shall
anyone else to do, anything affecting the Property (a) that is in violation of any

Borrower shall promjtly
or other action by any ¢

overprigntal or regulatory agency or private party involving the Property and
any Hazardous Substance.¢

Zhvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condi cliding-but not limited to, any spilling, leaking, discharge, release or
threat of release of any"Hazardbus Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Su?)s!;ance w adversely affects the value of the Property. If Borrower learns,
or is notified by any governmiental or regulatory authority, or any pnvate party, that any removal or
other remediation of any Hazardous-Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remgdigi‘actions.in.accordance with Environmental Law. Nothing herein
shall create any obligation on Lefiderf07 an-Environmental Cleanup.

Non-Uniform Covenants. Borroweranid Lender-further covenant and agree as follows:

22. Acceleration; Remedies. Lend i give notice to Borrower prior to acceleration
following Borrower's breach of any covenarit or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action reguired to cuie the default; (c) a date, not less than
30 days from the date the notice is given to Borrower;d virich the default must be cured; and
‘late ed in the notice may result in

nd sale of the Property at public

acceleration of the sums secured by this Secu ritf’
auctmn ata date not less than 120 days in the futu'

ite default is not cured on or
i immediate payment in

full of all sums secured by this Security Instrument without fart
power of sale and/or any other remedles permitted by Appllcabl

but not limited to, reasonable atterneys' fees and costs of title ew&mg

If Lender invokes the power of sale, Lender shall give written notice t
of an event of default and of Lender's election to cause the Property to b
Lender shall take such action regarding notice of sale and shall give suc
and to other persons as Apphcable Law may require. After the time require ,h
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ed in the notice of sale in one or more parcels and in any order Trustee determines.
nstee o _postpone sale of the Property for a period or periods permitted by Applicable Law
¢ #nnipuncement at the time and place fixed in the notice of sale. Lender or its designee
e Property at any sale.

¢ to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima

: e truth of the statements made therein. Trustee shall apply the proceeds of the
sale in thefollovzing order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and atto fees; (b) to all sums secured by this Security Instrument; and (¢) any
excess to the pex S0 cisens legally entitled to it or to the clerk of the superior court of the
‘“place.

\m@m of all sums secured by thlS Secunty Instrument, Lender shall

request Trustee to rect
evidencing debt secured by
without warranty to the p

arity Instrument to Trustee. Trustee shall reconvey the Property
,alegally entitled to it. Such person or persons shall pay any
reparing the reconveyance.

trApplicable Law, Lender may from time to time appoint

of the Property, the successor trusfée‘s
Trustee herein and by Applicable Law.

attorneys’ fees mcurred by Lender in any bankruptq;. i

ORAL AGREEMENTS OR ORAL COMMITMER
CREDIT, OR TO FORBEAR FROM ENFORCIM
ENFORCEABLE UNDER WASHINGTON LAW,

Signs as "Borrower" solely for the purpose of waiving hom

BY SIGNING BELOW, Borrower accepts and agrees to the te
Security Instrument and in any Rider executed by Borrower and recg

Borrower

RQBERT D COLLINS Seal

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Walters Kluwer Financial Services 2017020816.2.1.3752-)20160926Y



Countyv of
I certify thatd k.

{Yﬁtarjy Public ot and for the
Gshington, residing a

PUBLIC
UFPEVILLE

11-16-2020

{Print Name)

My appointment expires:

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

YMP®
Wolters Kluwer Financial Services 2017020816.2.1.3752-J20160926Y Page 17 of ;



PUBLIC
11-16-2020

{Print Name)
My appointment expites:

Loan Origination Organization: Navy Fed
Union

NMLS ID: 399807

Loan Originator: Michaele Sansbury
NMLS ID: 1497186

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Wolters Kluwer Financial Services 2017020816.2.1.3752-J201609268Y Page 18 of ;



Exhibit “A”
Legal Description

this report/policy is situated in the State of Washington, County of Skagit, and is
described as f¢ :

Lots 15, 16 and 17,
WASHINGTON", g6
of Skagit County, Washi

MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
the plat thereof recorded in Volume 2 of Plats, pages 4 through 7, records

Situate in Skagit County.



Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

_UTHORIZED AGENT.

ND ASSUMPTION POLICY RIDER is made this 10th day of February,
2017, and is incorporated 1l be deemed to amend and supplement the Mortgage, Deed of
Trust or Deed to Securg i
the undersigned (herein
“Lender "} and covering

ST, Anacortes, WA 98221.

o secure Borrower's Note to Navy Federal Credit Union (herein
“deseribed in the Security Instrument and located at 1110 8TH

If the indebtedness secured hereby be gt
Title and Regulations issued thereunde
and liabilities of Borrower and Lender. isions of the Security Instrument or other instruments

which are inconsistent with said Title or Regulations,

-not exceeding four per centum
iftér the due date thereof to

ch "late charge” shall not be
ecured hereby, unless such

(4%) of the overdue payment when paid more than fifteen (
cover the extra expense involved in handling delinquent pa
payable out of the proceeds of any sale made to satisty the i
proceeds are sufficient to discharge the entire indebtedness and-a,
hereby.

Guaranty. Should the Department of Veterans Affairs fail or refus
amount within 60 days from the date that this loan would normally bee
committed upon by the Department of Veterans Affairs under the provi .
Code "Veterans Benefits", the Mortgagee may declare the indebtedness her
payable and may foreclose immediately or may exercise any other rights he
proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and pay:

is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“Assumption”) of the Property shall also be subject to additional
and agreements as set forth below:

Rider VA Guarantead Loan and Assumnption Policy with Guaranty-wA
YMPE
Woitars Kluwer Financiat Services © 2015 2017020816.2.1.3752-J20160926Y



ssumption Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance
airas of the date of transfer of the Property shall be payable at the time of transfer to the loan

t the time of transfer, the fee shall constitute an additional debt to that already secured
nt,.shall bear interest at the rate herein provided, and, at the option of the payee of the

: astumer and subsequently revising the holder's ownership records when an
approved transfer is comgpleted. The amount of this charge shall not exceed the maximum established
ffairs for a loan to which Section 3714 of Chapter 37, Title 38, United

agrees to assume all of the ohli
securing the loan. The assurne;
extent of any claim payment a
instrument.

IN WITNESS WHEREOQF, Borrower(s)
Rider.

es to indemnify the Department of Veterans Affairs to the
the guaranty or insurance of the indebtedness created by this

Borrower

l

ROBERT D COLLINS

KRISTEN C

Rider VA Guaranteed Loan and Assymption Policy with Guaranty-WaA
VMPE
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