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Reference # (if applicakie Additional on page
Grantor(s):
1. BOWMAN, ER
2. BOWMAN, DULY
Grantee(s) nd Title and Escrow

1. Skagit Bank

Legal Description: Lots 5 To 10, Inch
Parcel B of BLA 200809040042, bei
Ptn. NW SW 03-34-2E W.M.

Blk 287, Map Of The City of Anacortes.
NW SW 03-34-2E W.M.
Additional on page

-0200 (P56495), 3772-287-005-0008 (P56492),
219741), 340203-3-014-0003 (P19745)

Assessor's Tax Parcel ID#: 3772-287:
3772-287-006-0007 (P56493), 340203~

ade and executed between ERIK L
address is 2402 OREGON AVE,
rtor'") and Skagit Bank, whose
jton, WA 98233 (referred to

mailing address is 301 E. Fairhaven Ave, P Q Box 285
below as "Lender").




ASSIGNMENT OF RENTS
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The Property tax ldentlf' cation number is
3772-287 005-0008 (P56492), 3772-287-006-0007

plus interest thereon, of Gr;
or any one or more of th
the Mote, whether volun
absolute or contingent, figuidat
whether obligated as guarant

may be or hereafter may bec
may be or hereafter may bec

THIS ASSIGNMENT IS GIVEN -

Lender, or any one or mare of them, as well as 2ll claims by Lender against Grantor
10w existing or hereafter arising, whether related or unrelated to the purpose of

:ommeodation party or othetwise, and whether recovery upon such amounts
y statute of limitations, and whether the obligation to repay such amounts

and until Lender exercises its right to ¢ollect the Rents as provided
Assignment, Grantor may remain in possession and control of and
_ylded that the granting of the right to collect the Rents shail
terdl in a bankruptcy proceeding.

helow and so long as there is no default und
operate and manage the Property and coliect
not constitute Lender's consent to the use

GRANTOR'S REPRESENTATIONS AND WARF?A

Ownership. Grantor is entitled to receive ¥
claims except as disclesed to and accepted b

Grantor warrants that:

ents free and clear of all rights, loans, liens, encumbrances, and
>nder in writing.

iy to enter into this Assignment and to assign and

Right to Assign. Grantor has the full right, pc’}
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigh
instrument now in force.

No Further Transfer. Grantar will not sell, assign, en
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender-ehd ight at any time, and even though no

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and ‘of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lende ]

Enter the Property. Lender may enter upon and take possession o dre)it emand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; instif zarry on all legal proceedings
necessary for the protection of the Property, including such proce: ay be necessary to recover
possession of the Property; collect the Rents and remove any tenant or

Maintain the Property. Lender may enter upon the Property to mainta Propert‘ apdt:keep the same in repair;
to pay the costs thereof and of all services of all employees, including th £ of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and"&g$0 taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender

Compliance with Laws. Lender may do any and all things to execute and col
Washington and also all ather laws, rules, arders, ordinances and requirements i
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem app
name or in Grantor's name, to rent and manage the Property, including the collection and 3

Other Acts. Lender may do all such other things and acts with respect to the Propert
appropriate and may act exclusively and solely in the place and stead of Grantor and to hav
Grantor for the purposes stated above.

No Requirement te Act. Lender shall not be required to do any of the foregoing acts or things
Lender shall have performed one or more of the foregoing acts or things shall not require Lendef; t¢
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discret
determine the application of any and all Rents received by it; however, any such Rents received by Lender
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender u
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured b
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. !f Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Dosumerits, Lender shall execute and deliver to
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fels ncing Lender's security interest in the Rents and the Property. Any termination fee reqwred by law shall be
;ﬁaid ¥ Graifitdieif permitted by applicable law,

XPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
antor fails to comply with any provision of this Assignment or any Related Documents, including but
or's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
Heéms appropriate, |ncludlng but not limited to discharging or paying all taxes, liens, security
s “‘ahd other claims, at any time levied or placed on the Rents or the Property and paying all costs
g and preserving the Property. All such expenditures incurred or paid by Lender for such
st at the rate charged under the Note from the date incurred or paid by Lender to the date
I, such expenses will become a part of the Indebtedness and, at Lender's option, will {A)

2 added to the balance of the Note and be apportioned among and be payable with any
due during either (1) the term of any applicable insurance policy; or (2} the

purposes Wl||
of repaymen
be payable of” demar
instaliment payments t
remaining term of thes

nder's option, shall constitute an Event of Default under this Assignment:
gke any payment when due under the Indebtedness.

miply with or to perform any other term, obligation, covenant or condition
any of the Related Documents or to comply with or to perform any term,

Envirenmental Default. Failu
condition contained in any environ

False Statements. Any warranty
Grantor's behalf under this Assignmgnt or.4ti
either now or at the time mads or fuipighet,

Defective Collateralization. This Assignm
{including failure of any collateral documer,
for any reason.

Death or Insolvency. The death of any Gra
part of Grantor's property, any assignment,
commencement of any proceeding under any

e insolvency of Grantor, the appointment of a receiver for any
the benefit of creditors, any type of creditor workout, or the
ruptcy or msolvency laws by or against Grantar.

Creditor or Forfeiture Proceedings Commence

against the Rents or any property securing the Indebted hha includes a gamishment of any of Grantor's
i : , thie Event of Default shall not apply if there is a

forfeiture proceeding and if Grantor gives Lender writte

t ) ¢ creditor or forfeiture proceeding and deposits
W|th Lender munles or a surety bond for the creditor or f“&rfwt-

ng, in an amount determined by Lender,

Events Affectmg Guarantor. Any of the precedlng events occu 5 g

Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finagci
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of
may exercise any one ot more of the following rights and remedies, in addition tﬁ Gy
by law:

Accelerate Indebtedness. Lender shall have the right at its option without noti ¢ teri” totdeclare the entire
Indebtedness immediately due and payable, including any prepayment penalty be required to
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take pogse
collect the Rents, including amounts past due and unpaid, and apply the net proceeds
costs, against the Indebtedness. In furtherance of this right, Lender shall have all thefrigt
Lenders Right to Receive and Collect Rents Sectmn above. If the Rents are col'lected b e

Property and
above Lender's

the name of Grantor and to negotiate the same and ¢ollect the proceeds. Payments by teﬁa /
Lender in response to Lender's demand shall satisfy the obligations for which the payments arg®
not any proper grounds for the demand existed. Lender may exercise its rights under this suipdragriphse
person, by agent, or through a receiver. g

Appaint Receiver. Lender shall have the right to have a receiver appointed to take possession of &
the Property, with the power to protect and preserve the Property, to operate the Property prece

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law,: L
right to the appeintment of a receiver shall exist whether or not the apparent value of the Property excgé
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
receiver.

Other Remedies, Lender shall have all other rights and remedies provided in this Assignment or the Note
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any ather remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
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or's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assighment,
&l be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees af trial and
peal. Whether or not any court action is involved, and to the extent not prohibited by law, all
penses Lender incurs that in Lender's apinion are necessary at any time for the protection of its
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
hihowever subject to any limits under applicable law, Lender's attorneys® fees and Lender's legal
r not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
odify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment

ent, together with any Related Documents, constitutes the entire understanding and
. the matters set forth in this Assignment. No alteration of or amendment to this
Unaless given in writing and signed by the party or parties sought to be charged or

p:
Assignment shall he eff
bound by the alteration

be governed by federal law applicable to Lender and, to the extent not
he State of Washington without regard to its conflicts of law provislons.
i Lender in the State of Washington.

of Grantor under this Assignment shall be joint and several, and all
cH and every Grantor. This means that each Grantor signing below is
. t

references to Grantor sha
responsible for all obligations in t}

Merger. There shall be no mergs es} or estate created by this Assignment with any other interest or
estate in the Property at any time he i
of Lender.

Interpretation. {1} In all cases wherg
Assignment in the singular shall be dee
require. {2} If more than one person sit
and several. This means that if Lender

han one Borrower ar Grantor, then all words used in this
n used in the plural where the context and construction so

joined in any lawsuit. (3} The names gw
purposes only. They are not to be used to int

d any rights under this Assu_;;nment unless such
iSzion on the part of Lender in exercising any right
&r by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lendes’s wise to demand strict compliance with that
provision or any ather pravision of this Asmgnment B ¥ by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any ofiLénder# rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender i i i
consent by Lender in any instance shall not constitute carlii

consent is requirad and in all cases such consent may be grante the sole discration of Lender.

Notices. Subject to applicable law, and except for notice ré}q‘ ed or ed by law to be given in another
i ’ ven in writing, and shall be effective
otherwise required by law), when
deposited with a natlonally recognized overnight courier, or, if mai &n debiBiited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to {fié adgresges- -ghiywn near the beginning of this
Assignment. Any party may change its address for notices under this As hment giving formal written notice
to the other parties, specifying that the purpose of the notice is to barty's address.  For notice
purpases, Grantor agrees to keep Lender infarmed at all times of Gran ;
law, and except for notice required or allowed by law to be given in &
Grantor, any notice given by Lender to any Grantor is deemed to be notice

Powers of Attorney. The various agencies and pawers of attorney conveyed on
granted for purposes of security and may not be revoked by Grantor until such
Lender.

Severability. If a court of competent jurisdiction fi nds any provision of this ASva

or unenforceable as to any other person or mrcumstance If feasible, the offendlng pro 'm
modified so that it becomes legal, valid and enforceable. If the offending provision cany
be considered deleted from this Assignment. Unless otherwise required by law, %
unenforceability of any provision of this Assignment shall not affect the legality, validi
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of
Asgsignment shall be binding upon and inure to the benefit of the parties, their succes:
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way
extension without releasing Grantor from the obligations of this Assignment or liability under the |
Time is of the Essence. Time is of the essence in the perfermance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of t
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when use

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in I:;aw?u
money of the United States of America. Words and terms used in the singular shall include the plural, and the piu i

shall inciude the singular, as the context may require. Words and terms not otherwise defined in this Assignment
have the meanings attributed to such terms in the Uniform Commercial Code:
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Ament. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
g&mended or rnodlfled from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
T

uaranty" means the guaranty from guarantor, endorser, surety, or accommeodation party to
imitation a guaranty of all or part of the Note.

ndebtedness" means all principal, interest, and other amounts, costs and expenses
elated Documents, together with all renewals of, extensions of, modifications of,
ions for the Note or Related Documents and any amounts expended or advanced by

terest on such amounts as provided in this Assignment. Specifically, without

limitation, Indebtedness’in I amounts that may be indirectly secured by the Cross-Collateratization provision

of this Assignment.
Lender. The word "Lghded nda agit Bank, its successors and assigns.

Note. The word "Note™ jmesns t romissory note dated February 7, 2017, in the original principal
amount Of $750 000 0 from (3‘: antor to Lender, together with all renewals of, extensions of, modifications

ated Dgcuments” mean all promissory notes, credit agreements, loan

bonuses, accounts receivable, cash or sg

and other payments and benefits derived rived from such Ieases of every kind and nature, whether due

right to enforce such leases and to receive and collect payment

THIS

X

FRIK BGWMAN

X
DULCIE A BOWMAN

_/

INDIVIDUAL ACKNOWLEDGMEN

STATE OF ZJ) Wq E:L/ )

d
COUNTY OF %«f

personally known to me or proved to me on the basis of satisfactory evidence to be i individ.d
who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assigns
voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this day of \4

By Q’;Zﬂ:&i A Q) . cﬂ 2249 Residing at

Notary Public In and for the State of M My commission expires tﬁ ; ¥

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2017. All Rights Reserved.
LACFNLPL\G14.FC TR-26168 PR-2



;ie “An1" 01-160899-0

Lots 5 and 6, Rlack 287, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY, WASHINGTON,"
as per plat.récord) olume 2 of Plats, page 4, records of Skagit County, Washington.

Situate in the Ci
P E B CEL EGBSH:

Lots 7 through 10, inclisivé, Block 2
WASHINGTON," as per plsit recard

acortes, County of Skagit, State of Washington.

'MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
in Volume 2 of Plats, page 4, records of Skagit County, Washington.

Situate in the City of Anacortes; €
C & ’!:
Parcel B of Boundary Line Adjustment Suivey 200809040042, recorded September 4, 2008, records of

Skagit County, Washington; being a pottior’i the Southwest % of the Northwest 14 of the Southwest %,
Section 3, Township 34 North, Range 2 East; W.M.

Situate in the City of Anacortes, County of Skagit, State

PARCEL “D”:

The East % of the West %4 of the Southeast % of the No
Township 34 North, Range 2 East, WM,;

Southwest 4 of Section 3,

EXCEPT any portion thereof lying within the County road.

Situate in the City of Anacortes, County of Skagit, State of Washin;



