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DEED OF TRUST
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DATE: February 7, 2017

Reference # (if applicable
Grantor(s):
1. BOWMAN, ERIK L
2. BOWMAN, DULCIE

Additional on page

Land Title and Escrow

Grantee(s)
1. Skagit Bank

2. Land Title Company of Skagit Celnty, Trustee

Legal Description: Lots 5 To 10, Inclusiv
Parcel B of BLA 200809040042, being a
Ptn. NW SW 03-34-2E W.M.

Blk 287, Map Of The City of Anacortes.
- of NW SW 03-34-2E W.M.

Additional on page

Assessor's Tax Parcel ID#: 3772-287-010-0200 4 ;j' ), 3772-287-005-0008 (P56492),
3772-287-006-0007 (P56493), 340203-3-010-6087 (P4

ain. Office, 301 E. Fairhaven
Ave, P O Box 285, Burlington, WA 98233 (referred to™b emetimes as "Lender" and
sometimes as "Beneficiary"); and Land Title Company of Skagif

is P O Box 445, Burlington, WA 98233 (referred to below as
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ONVEYANSE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

scribed real property, together with all existing or subsequently erected or affixed buildings,
1 fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relallna to the real
without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

cortes, WA 98221 The Real Property tax |dent|f|cat|on number is
6495), 3772-287-005-0008 (P56492), 3772-287-006-0007
0007 (P19741), 340203-3-014-0003 (P19745),

atftitipn to the Note, this Deed of Trust secures all obligations, debts and liabilities,
i, or any one or more of them, as well as all claims by Lender against Grantor

isting or hereafter arising, whether related or unrelated to the purpose of
hether due or not due, direct or indirect, determined or undetermined,

3772-287-010-0200"

{P56493), 340203-3-

CROSS-COLLATERALIZAT;
i ¢

or any ane or more of thém,
the Note, whether voluntary

absolute or contingent, liquidatad or urij ated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarant fitnodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may becons by:anystatute of limitations, and whether the obligation to repay such amounts

may be or hereafter may become Gifierwise shenfarceable.

Grantor hereby assigns as security wGrantar's right, title, and interest in and to all leases, Rents, and

i i i i %l in accordance with RCW 65.08.070; the lien created by this
£hoate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be
in addition, Grantor grants to Lender a

assignment is intended to be specific, peifectad
Grantor a license to collect the Renis: aﬁt& Qf

PERSONAL PROPERTY, IS GIVEN TO SECURE" (& YMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NCT HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMEXT:OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGRE MENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAW UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TER "

2 Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become di strictly and in a timely marnner perform all of

Grantor's obligations under the Note, this Deed of Trust, an

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gra g saliGrantor's possession and use of the
Property shall be governed by the following provisions:

{this privilege is a license from Lender to Grantor automaticallysrevekid sp ult). The following provisions
relate to the use of the Property or to other limitations on the Prégardy { operty is not used principally
for agriculturai purposes,

Duty to Maintain. Grantor shall maintain the Property in tenantable it promptly perform all repairs,
replacements and maintenance necessary to preserve its value.

permit, or suffer any
ing the generality of the

Removal of lmprovements. Grantor shall nat demolish or remove any Impr the Real Praperty
without Lender's prior written consent. As a condition to the remaoval of any | Ler’der may reguire
Grantor to make arrangements satisfactory to Lender to replace such Improvements, wi y nts of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter
reasonable times to atiend to Lender's interests and to inspect the Real Property %
compliance with the terms and conditions of this Deed of Trust.

eal Property at all
ofiuGrantor's

Compliance with Governmental Requirements. Grantor shall promptly comply, and™shall’ i
compliance by all agents, lenants or other persons or entities of every nature whatsoevef
otherwise use or ocoupy the Property in any manner, with all laws, ardinances, and regulatioris,
in effect, of all governmental authorities applicable to the use ar cooupancy aof the Property, 4
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such A
regulation and withhold compliance during any proceeding, including appropriate appeals, so long

notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lendet's 3
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety borig
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall d
acts, in addition to those acts set forth above in this section, which from the character and use of the Prope
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to congtslict
or complete construction of any Improvements on the Property, the Improvements shall be completed no later than
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantar shall pay in ful
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: and expenses in connaction with the work. Lender will disburse loan proceeds under such terms and
<onpditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
av m’?t:r“ﬂy over all possible liens, including those of material suppliers and workmen. Lender may require, among

i hat disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
ogress reports, and such other documentation as Lender may reasohably request.

DUE DK SALE - 93 ¥ SENT BY LENDER. Lender may, at Lenders option, (A) declare immediately due and payable all

itten consent, of all or any part of the Real Property, or any |nterest in the Real Property. A
the conveyance of Real Property or any right, title or interest in the Real Property; whether
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract,
, leasehold interest with a term greater than three (3) years, lease-option contract, or by
ny beneficial interest in or to any land trust holding title to the Real Properly, or by any

other method of conveya;
if such exercise is prol

Trust:

Payment. Grantor shall pay
charges (including wat
pay when due all cla
shall maintain the Prog
Trust, except for the fien
Trust. :

ih due (and in all events prior to delinquency) all taxes, special taxes, assessments,
) fines and |mposnt|ons levied against or on account of the Prcperty and shall

YT
i 2§ Lender's interest in the Property is not jeopardlzed If a lien arises or
‘antr shall within fifteen (15) days after the lien arises or, if a lien is filed,
notice_of the filing, secure the discharge of the lien, or if requested by
4 sufficiert ctrporate surety bond or other security satisfactory to Lender in an
{tis ts and attorneys’ fees, or other charges that could accrue as a
1 any contest, Grantor shall defend itself and Lender and shall
against the Property. Grantor shall name Lender as an additional

is filed as a result of nonpayri
within fifteen (15) days after Gra
Lender, deposit with Lender cash
amount sufficient to discharge the
result of a foreclosure or sale un
satisfy any adverse judgment before
obligee under any surety bond furnished in

Evidence of Payment. Grantor shall upon,de:
or assessments and shall authorize the apyoprit
statement of the taxes and assessments agajsi Property.

Notlce of Construction. Grantor shall notify Lgnier at least fifteen {15) days before any work is cemmenced, any
services are furnished, or any materials are suppliad to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the vigrk, services materials. Grantor will upon request of Lender

fovernmental official to deliver to Lender at any time a written

furnish to Lender advance assurances satisfactdry to Lendsr Grantor can and will pay the cost of such
improvements, :
PROPERTY DAMAGE INSURANCE. The following provisio uring the Property are a part of this Deed of
Trust.

Property in an amount sufficient to avoid application of any
clause in favor of Lender. Grantor shall also procure and maintair cgimprehes .ve genera! liability insurance in such
coverage amounts as Lender may request with Trustee and Lancger bein named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain suth othep: nsurance |nclud|ng but neot I|m|ted to
hazard, business interruption, and boiler insurance, as Lender may
farm, amounts, coverages and hasis reasonably acceptable to Lé
reasonably acceptable to Lender. Grantor, upon reguest of Lender,
policies or cerificates of insurance in form satisfactory to Lender, includirk
cancelled or diminished without at least thirty (30) days prior written not
shall include an endorsement providing that coverage in favor of Lender

that coverages will not be
Each insurance policy also
in any way by any act,
_an area designated by
‘ {*area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days aft i given by Lender that the
Property is located In a special flood hazard area, for the full unpaid principal balange gf the loagsand any prior liens
on the property securing the loan, up to the maximum peolicy limits set under the f [ urance Program,
or as otherwise required by Lender, and to maintain such insurance for the term

Lender may
¢F not Lendet's
ance and apply
by r@storatlon

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damags
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualfy:
security Is impaired, Lender may, at Lender's election, receive and retain the proceeds of
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the P;
and repair of the Property. |If Lender elects to apply the proceeds to restoration and repair,
replace the damaged or destroyed Improvements in a manner satisfactory to Lender;
satlsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whiti
disbursed within 180 days after their receipt and which Lender has hot committed to the repai
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, t ‘
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness,
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without intere
Grantor's interests may appear.

to Lender a report on each exnstlng policy of insurance showing. (1) the name of the |nsurer
insured; (3) the amount of the policy; {4) the property insured, the then current replacement value‘__caf ug
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, u
request of Lender, have an independent appraiser satisfaclory to Lender determine the cash value repjacemen
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
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=Eitecl to Granter's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
ged of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take

re gayment of these amounts.
entiffed upon Default.

TITLE. The following provisions relating to ownership of the Property are a part of this Deed

Such right shall be in addition to all other rights and remedies to

of Trust:

Title. Grantor ) {a) Grantor holds good and marketable title of record to the Property in fee simple,
free and cleay of- i encumbrances other than those set forth in the Real Property description or in any
titie insurance*folicy, }itle re;}&gt or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and” (b} Grantor has the full right, power, and authority to execute and deliver this Deed of

Trust to Lender.
Defense of Title. S

ption in the paragraph above, Grantor warrants and will forever defend the
title to the Property &gding theTatful, claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's tiilesor the iiterest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expen; Grantor thay he the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeiing and td.be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or ca , to Lender such instruments as Lender may request from time to time
to permit such partu:lpatlon

rfants that the Property and Grantor's use of the Property complies with all
and @u’iat ns of gavernmental authorities.

Compliance With Laws. Granto
existing applicable laws, ordina

Survival of Representations and _avrant' representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the.gs: d delivery of this Deed of Trust, shall be continuing In nature, and
shall remain in full force and effect until guish ¥me as Grantor's Indebtedness shall be paid in full.

#"is filed, Grantor shall promptly notify Lender in writing, and
necessary to defend the action and obtain the award. Grantor
t Lender shall be entitled to participate in the proceeding and to be
own choice all at Grantor's expense, and Grantor will deliver or
tion as may be requested by Lender from time to

Grantor shall promptly take such steps as
may be the nominal party in such proceedi
represented in the proceeding by counsel o
cause to be delivered to Lender such instrume
time to permit such participation.

Application of Net Proceeds, If all or any part of the Pr
any proceeding or purchase in lieu of condemnation, L

proceeds of the award shall mean the award after pa
incurred by Trustee or Lender in connection with the co

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEN'FA
to governmental taxes, fees and charges are a part of this Deed of T

cute such documents in addition to
erfect and continue Lender's lien on

Current Taxes, Fees and Charges. Upon request by Lender,
this Deed of Trust and take whatever other action is requested:
the Real Property. Grantor shall reimburse Lender for all taxe

Trust, (2) a specific tax on
edoess secured by this type
: the halder of the Note;

Grantor which Grantor is authorized or reguired to deduct from paymenty o
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable agaj

Grantor.

Suhsequent Taxes. If any tax to which this section applies is enacted subs

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating
security agreement are a part of this Deed of Trust:

Security Agreement., This instrument shall constitute a Security Agreement to the ext

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested
and continue Lender's security interest in the Rents and Personal Property. In addition to reco
Trust in the real property records, Lender may, at any time and without further authorization fi
executed counterparts, copies or reproductions of this Deed of Trust as a financing statemen
reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor sk
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to G

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which infor anqp
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unif
Commercial Code} are as stated on the first page of this Deed of Trust.
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SURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
are a part of this Deed of Trust:

surances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
ik cause to be made, executed or delivered, to Lender of to Lender's designee, and when requested by
ar cauieito be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
Lender may deem appropriate, any and alf such mortgages, deeds of trust, security deeds, security
JSinancing statements, continuation staternents, instruments of further assurance, certificates, and
: may, in the sole opinion of Lender, he necessary or desirable in order to effectuate, comgplete,
preserve (1) Granter's obligations under the Note, this Deed of Trust, and the Related
the liens and security interests created by this Deed of Trust as first and prior liens on the

wned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
Gfantor shall reimburse Lender for all costs and expenses incurred in connection with the

ils to do any of the things referred to in the preceding paragraph, Lender may do so
and at Grantor's expense. Fcr such purposes, Grantor hereby |rrevocably appoints

the preceding paragraph;

FULL PERFORMANCE. If
perfarms all the obligationsg:
a request for full reconveygi
financing statement on file &

antor under this Deed of Trust, Lender shall execute and deliver to Trustee
xecule and deliver to Grantor suitable statements of termination of any
er's security interest in the Rents and the Personal Property. Any
; permitted by applicable law. The grantee in any reconveyance may be
described as the “person or pérsons Iegaﬂy‘ itled thereto", and the recitals in the reconveyance of any matters or
facts shall be conclusive proof

EVENTS OF DEFAULT. Each of ‘ t Lender's option, shall constitute an Event of Default under this Deed
of Trust: '

Payment Default. Grantor fails to'p

Other Defaults. Grantor fails to
contained in this Deed of Trust or

gr to perform any other term, obligation, covenant or condition
Related Documents or to comply with or to perform any term,

Compllance Defauit. Failure to comply
Deed of Trust, the Note or in any of the Ri

Default on Cther Payments. Failure of Gran
for taxes or insurance, or any other payment ri

tin the time required by this Deed of Trust to make any payment
ssary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representat
: s is false or misleading in any material respect,
either now or at the time made or furnished or becomes falsg'orsisieading at any time thereafter.

Documents ceases to be in full force and
effect (including failure of any collateral document to < nd perfected security interest or lien) at any

time and for any reason.

part of Grantor's property, any assignment for the benetit tmﬁ any typa of creditor workout, or the
commencement of any proceeding under any bankruptcy or insoby

iture proceedings, whether by judicial

Creditor or Forfeiture Proceedings. Commencement of foreclosur, :
ranfor or by any governmentar agency

proceeding, self-help, repossession or any other method, by any &re
against any property securing the Indebtedness. This include:
including deposit accounts, with Lender. However, this Event of

proceeding and if Grantor gives Lender written notice of the creditor o
Lender monies or a surety bond for the creditor or forfeiture proceeding,
sole discretion, as being an adequate reserve or bond for the dispute,

ceedlng and deposits with
etermined by Lender, in its

Lender that is not remedled within any grace period provided therein, mclut‘f:mg it duf-iimitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether existingsiow ar later,

itor endorser, surety,
“Ecommodation party

Events Affecting Guarantor. Any of the preceding events occurs with respect ta apy guarz
ar accommodation party of any of the Indebtedness or any guarantor, endorse
dies or becomes incompetent, or revokes or disputes the validity of, or fiab
Indebtedness.

Adverse Change. A material adverse change accurs in Grantor's financial condition
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Default occurs under this Deed of Trust,‘:'
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of anyfoth
an election to make expenditures or to take action to perform an obligation of Grantor under thig’
after Grantor's failure to perform, shali not affect Lender's right to declare a default and exercise i

due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exerisg
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judic
foreclosure, in either case in accordance with and to the full extent provided by applicable law, i

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the right
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provis
{pursuant to Lender's Instructions) are part of this Deed af Trust;

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be giv
any notice required to be given under this Deed of Trust, including without limitation any notice
notice of sale shall be given in writing, and shall be effective when actually deiivered, when

mailed, when deposited in the United States mall as first class, certified or registered mail postage prep

' Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
ser of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Trhgn Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

ind to collect the Rents from the Property and apply the proceeds, over and above the cost of
st the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
of a receiver shall exist whether or not the apparent value of the Property exceeds the
tantial amount. Employment by Lender shall not disqualify a person from serving as a

Indebtedness b
receiver,

Tenancy at Sy
above or Lender Oth
become a tens#t at s
pay a reasonable rental f
Lender.

rantor remains in possession of the Property after the Property is sold as provided
mes entitled to possession of the Property upon default of Grantor, Grantor shall
rang af Lender or the purchaser of the Property and shall, at Lender's option, either (1)
hesuse of the Property, or (2) vacate the Property immediately upon the demand of

Other Remedies. Tristes
ar available at law or:

nder“shall have any cther right or remedy provided in this Deed of Trust or the Note

made. Reasonable nottce sha o given at least ten {10} days before the time of the sale or disposition.
de in conjunctlon with any sale of the Real Property.

the Property marshalled. |n exg
part of the Property together or s
public sale on all or any portion of

Attorneys” Fees; Expenses.
Trust, Lender shall be entitled to recover
and upon any appeal. Whether or not .
reasonable expenses Lender incurs that
interest or the enforcemant of its rights s
interest at the Note rate from the date of tha
without limitation, however subject 1o any i

ion is invalved, and to the extent not prohibited by law, alt
opinion are necessary at any time for the protection of its
e a part of the Indebtedness payable on demand and shall bear
expenditure until repaid. Expenses covered by this paragraph include,
it under applicable Jaw, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, uding attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any autorhatic stay or m' Potion), appeals, and any anticipated post-;udgment
collection services, the cost of searchmg records, obtamrn% ports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees fol Isiee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all g vided by law.

Rights of Trustee. Trustee shall have all of the rights and duties ¢f

nder as set forth in this section.
ing to the powers and cbligations of Trustee

Powers of Trustee

In addltlon to all powers of Trustee atising :

ending sale under any other
tee shall be a party, unless

In addition to the rights
shall have the right to

matters required by state law, the names of the original Lender. Trustee, and Gr&m;wth

Auditor's Fite Number where this Deed of Trust is recorded, and the name and address gf
and the instrument shall be executed and acknowiedged by Lender or its successors
trustee, without conveyance of the Property, shall succeed to all the title, power, an
Trustee in this Deed of Trust and by applicable law, This procedure for substltutlon of Trustezé
exclusion of all other provisions for substitution.

iccessor trustee,
The successor

the addresses shown near the peginning of this Deed of Trust. All copies of notices of fareclosure froin i'.!'1e hold

any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving fo¥
notice to the other parties, specifying that the purpose of the nofice is to change the party's address.
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address, Subject to applic:
and except for notice required ar allowed by law to be given in another manner, if there is more than one Grantor
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

MISCELLANEQUS PROVISIONS. The following miscellaneaus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
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DEFINITIONS. The following capitalized words and terms shallhﬂha*;*&"t
Trust. Unless specifically stated to the contrary, all references to dol
of the United Siates of America. Words and terms used in the s

nt of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
rust shall be effective unless given in writing and sighed by the party or parties sought to be charged or
“the alteration or amendment.

If the Property is used for purposes other than Grantor's residence, Granter shall furnish to
equest, a certified statement of net operating income received from the Property during Grantor's
year in such form and detail as Lender shall require. "Net operating income” shall mean all cash
he Property less all cash expenditures made in connection with the eperation of the Property.

o merger of the interest or estate created by this Deed of Frust with any other interest or
ny time held by or for the benefit of Lender in any capacity, without the written consent

f Trust will be governed by federal law applicable to Lender and, to the extent not
laws of the State of Washington without regard to its conflicts of law provisions.
epted by Lender in the State of Washington.

ligations of Grantor under this Deed of Trust shall be joint and several, and all
éan each and every Grantor. This means that each Grantor signing below is

iLender. No delay or omission on the part of Lender in exercising any right
of guch right r any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or cof er of Lender's right otherwise to demand strict compliance with that
provision or any other preyis is Beed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantok, sha stitute a waiver of any of Lender’s rights or of any of Grantor's obligations
as to any future transaction éverthe consent of Lender is requlred under this Deed of Trust the granting
of such consent by Lender in an
such consent is required and in &

Severabllity. If a court of competer
unenforceable as to any person or ciiesf nce that finding shall not make the offending provision illegal. invalid,
or unenforceable as to any other perso If feasible, the offending provision shall be considered
modified so that it becomes legal, valid a . If the offending provision cannct be so modified, it shall
be considered deleted from this Deed of less otherwise required by law, the liegality, invalidity, or
unenforceability of any provision of this Dasgd #st shall not affect the legality, validity or enforceability of any
other provision of this Daed of Trust.

Successors and Assigns. Subject to any limitatipns stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and ifwrz to the benefit of the parties, their successors and assigns, |f
ownership of the Property becomes vested in a jerscn other thafi, Granter, Lender, without notice to Grantor, may
deal with Grantor’s successars with reference to this Deed nd the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of:4h f Trust or liability under the Indebtedness.

his Deed of Trust.

ves all rights and benefits of the homestead
by this Deed of Trust.

meanings when used in this Deed of
hall mean amounts in lawful money
r shall inelude the plural, and the plural shall

Time is of the Essence. Time is of the essence in the parforinance

Waiver of Homestead Exemption. Grantor hereby rele as and

include the singular, as the context may require. Words and termsingt olhem‘f & defined in this Deed of Trust shall

Beneficlary. The word "Beneficiary” means Skagit Bank, and its su

Borrower. The word "Borrawer” means ERIK L BOWMAN and DULCIE A BOWTAN®
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust
includes without limitation all assignment and security interest provisior:
Rents.

Event of Default. The words "Event of Default” mean any of the events of defaul
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means ERIK L BOWMAN and DULCIE A BOWMAN.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or
Lender, including without limitation a guaranty of all or part of the Note.

Property.
Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts,

payable under the Note or Related Documents, tagether with all renewals of, extensions of |
consolidations of and substitutions for the Note or Related Documents and any amounts expende

obligations under this Deed of Trust, together with interest on such amounts as provided in this’ ‘
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly sec
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successars and assigns.

Note. The word "Note® means the promissory note dated February 7, 2017, in the original princi
amount of $750,000.00 from Grantor to Lender, together with all renewals of, extensions of, modificatioris
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantar, and now or hereafter attached or affixed to the Real Property;
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refunds of premiums) from any sale or other disposition of the Property.
e word "Property” means collectively the Real Property and the Personal Property.

The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
ts and documents, whether now or hereafter existing, executed in connection with the
, that guaranties and environmental indemnity agreements are not "Related Documents” and
Desd of Trust.

means Land Title Company of Skagit County, whose mailing address is P Q Box
any substitute or successor trustees.

HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

STATE OF

COUNTY GF

ridence to be the individuals described in and
Dead of Trust as their free and voluntary act

personally known to me or proved to me on the basis o
whao executed the Deed of Trust, and acknowledged that tb
and deed, for the uses and purposes therein mentioned

Given under my hand and official seal this

EE— A e
By : & P

=
Notary Public in and for the State of &/q

N

¥ NOTARY |

—

REQUEST FOR FULL RECONVEYANC

To: . Trustee

The undersigned is the legal owner and helder of all indebtedness secured by th é?eed of
requested, upan payment of all sums owing to you, to reconvey without warranty, t
right, title and interest now held by you under the Deed of Trust.

You are hereby
htitled thereto, the

Date: Beneficiary:
By
Its:

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2017. All  Rights
LACFINLPL\G01.FC TR-26189 PR-2
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7, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY, WASHINGTON,"
i lme 2 of Plats, page 4, records of Skagit County, Washington,

PARCEL “B™:

Lots 7 through 10, incliiSive’ Biock 287
WASHINGTON," as per lat recorded in Volume 2 of Plats, page 4, records of Skagit County, Washington.

Situate in the City of Anacortes; C
PARCEL “C*:
Parcel B of Boundary Line Adjusnnent:i«guw

Skagit County, Washington; being a por
Section 3, Township 34 North, Range 2 E:

“of Skagit, State of Washington.

0509040042, recorded September 4, 2008, records of
ofthe Southwest % of the Northwest % of the Southwest %,
M.

Situaiz in the City of Anacortes, County of Skigit, State.of ¥
PARCEL “D”:

The East ! of the West % of the Southeast % of the Nb Southwest % of Section 3,

Township 34 North, Range 2 East, WM,
EXCEPT any portion thereof lying within the County road.
Situate in the City of Anacortes, County of Skagit, State of Washingt



