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Deed of Trust

Definitions. Words used in multipie sections of this document are «
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th ag
document are also provnded in Section 16.

(A) “"Security Instrument” means this document, which is dated February.
Riders to this document.
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" “Borrower” is KENNETH M MALMKAR and KAREN A MALMEKAR, A MARRIED
Pt Borrower is the trustor under this Security Instrument.

7" is Navy Federal Credit Union. Lender is a corporation organized and existing under
United States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.
“bineficiary under this Security Instrument.

romissory note signed by Borrower and dated February 6, 2017. The

owes Lender one hundred seventy four thousand seven hundred and
700.00) plus interest. Borrower has promised to pay this debt in regular
y the debt in full not later than March 1, 2047.

(F) “Property” me ‘operty that is described below under the heading "Transfer of Rights in

the Property."

following Riders are to be e'

5 Adjustable Rate Rider ; omizium Rider [0 Second Home Rider
O Balloon Rider Init Development Rider [ 1-4 Family Rider
C VA Rider ly Payment Rider O Other(s) [specify]

final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Ass
and other charges that are imposed on Borrower o
homeowners association or similar organization.

eans all dues, fees, assessments
by a condominium association,

(K) “Electronic Funds Transfer” means any transfer of’
by check, draft, or similar paper instrument, which is ini
telephonic instrument, computer, or magnetic tape so as to of
institution to debit or credit an account. Such term includes, but}
transfers, automated teller machine transactions, transfers initi
automated clearinghouse transfers.

(L) “Escrow [fems " means those items that are described in Section 3.

(M} “Miscellaneous Proceeds” means any compensation, settlement,
proceeds paid by any third party (other than insurance proceeds paid und
in Section 5) for; (i} damage to, or destruction of, the Property; (ii) condemnati
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any part of the. Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
or lessmns as to, the value and/or condition of the Property

age Insurance” means insurance protecting Lender against the nonpayment of, or

ment” means the regularly scheduled amount due for (i) principal and interest
s (ii) any amounts under Section 3 of this Security Instrument.

e, or any additional or successor legistation or regulation that governs
used in this Security Instrument, RESPA refers to all requirements and

(Q) "Successor in Int
whether or not that pa
Instrument.

Recordmg Jurisdiction] of Skaglt [Name of
TION ATTACHED HERETO AND MADE A PART

described property located in the Cou
Recording Jurisdiction] SEE LEGAL
HEREOF.

Parcel ID Number: _4637000070006
of 415 S 28TH ST [Street] Mount Vernon [Clty]

which currently has the address
74 [Zip Code] ( “Property Address™):

shall also be covered by this Secunty [nstrument. All =c; i
Instrument as the "“Propersy.”

has the right to grant and convey the Property and that the Prop
encumbrances of record. Borrower warrants and will defend generaily:
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for hatiod
covenants with limited variations by jurisdiction to constitute a uniform s
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follow:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,,
Charges. Borrower shall pay when due the principal of, and interest on, the debt e¥
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nd any prepayment charges and late charges due under the Note. Borrower shall also pay funds
Items pursuant to Section 3. Payments due under the Note and this Security Instrument

¢ in U.S. currency. However, if any check or other instrument received by Lender as

the Note or this Security Instrument is returned to Lender unpaid, Lender may require
subsequent payments due under the Note and this Security Instrument be made in one
ing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
check or cashier's check, provided any such check is drawn upon an institution
red by a federal agency, instrumentality, or entity; or (d) Electronic Funds

d by Lender when received at the location designated in the Note or
designated by Lender in accordance with the notice provisions in
any payment or partial payment if the payment or partial payments are
ent. Lender may accept any payment or partial payment insufficient
: 'alver of any rights hereunder or prejudice to its rights to refuse
such payment or partial e future, but Lender is not obligated to apply such payments at
the time such payments

Borrower makes payment to brmg
period of time, Lender shall eithér a
such funds will be applied to the custs! _
to foreclosure. No offset or claim which, Berro
shall relieve Borrower from making paynients
performing the covenants and agreeme

funds or return them to Borrower. If not applied eatlier,
/principal balance under the Note immediately prior
“might have now or in the future against Lender
‘under the Note and this Security Instrument or

red by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender*sﬁall be appfh d in the following order of priority:

(a) interest due under the Note; (b) principal due under ote; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Puy t in the order in which it became due. Any
remaining amounts shall be applied first to fate chargés, s ny other amounts due under this
Security Instrument, and then to reduce the principal balan )

If Lender receives a payment from Borrower for a delinquent

Voluntary prepayments shall be apphed first to any prepayment chai‘gés= nd
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce
the Note shall not extend or postpone the due date, or change the amount, of

3. Funds for Escrow items. Borrower shall pay to Lender on the day Period
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s due for: (a) taxes and assessments and other items which can attain priority over this Security
ent as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

Property;sif any; (c) premiums for any and all insurance required by Lender under Section 5;
d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

furnish to Lend al
Funds for Escrow.4t
Escrow Items
ltems at any time. An
shall pay directly, whe
payment of Funds hag
evidencing such payment;
make such payments an
agreement contained in -
Section 9. If Borrower is obligat
fails to pay the amount due for

aiver may only be in writing. In the event of such waiver, Borrower
re payable, the amounts due for any Escrow Items for which

time period as Lender may require. Borrower's obligation to
receipts shall for all purposes be deemed to be a covenant and

fistrument, as the phrase "covenant and agreemen " is used in
ay Escrow Items directly, pursuant to a waiver, and Borrower
. Lender may exercise its rights under Section 9 and
ﬁ’bhgated under Section 9 to repay to Lender any such

Funds due on the basis of current data
¥s or otherwise in accordance with

The Funds shall be held in an institution whose deposits.ar
instrumentality, or entity (including Lender, if Lender is an
or in any Federal Home Loan Bank. Lender shall apply the

B
Funds, annually analyzing the escrow account or verifying the.E
Borrower interest on the Funds and Applicable Law permits Lende _
: nithe Funds, Lender shall
Lender can agree
rrower, without

not be required to pay Borrower any interest or earnings on the Funds Barro
in writing, however, that interest shall be paid on the Funds. Lender shait-
charge, an annual accounting of the Funds as required by RESPA.
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« more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
ahder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

which can attain priority over this Security Instrument, leasehold payments
perty, if any, and Community Association Dues, Fees, and Assessments, if

part of the Property is subject to é;'*-l.;fe’i’;,,;
may give Borrower a notice identifying
given, Borrower shall satisfy the lien o
4,

ts now existing or hereafter erected
thin the term “extended coverage,’ 7

recedmg sentences can
insurance shail be chosen by
c%‘r'inght shall not be exercised
, either: (a) a one-
(b) a one-time charge
h time remappings

the permds that Lender requires. What Lender requires pur
change durmg the term of the Loan The insyrance carr1er

unreasonably. Lender may require Borrower to pay, in connection
time charge for flood zone determmatlon cemﬁcatlon and trackm y

or similar changes occur which reasonably might affect such determinaiion
shall also be responsible for the payment of any fees imposed by the Feders
Agency in connection with the review of any flood zone determination re:
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obit
coverage, at Lender'’s option and Borrower's expense. Lender is under no obligatieni
particular type or amount of coverage. Therefore, such coverage shall cover Lender,
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glit mot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
k..hazard or liability and might provide greater or lesser coverage than was previously in effect.

licies, shall include a standard mortgage clause, and shalt name Lender
and/ ditional loss payee. Lender shall have the right to hold the policies and
renewal certificates. I, requi

premiums and renewal ed. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, ' r destruction of, the Property, such policy shall include a standard
mortgage clause and ‘s tler as mortgagee and/or as an additional loss payee.

In the event of loss, Borr
may make proof of loss i

Lender shall have the right to hold’
inspect such Property to ensure the wo)
such inspection shall be undertaken pre
restoration in a single payment or in a se
an agreement is made in writing or Applic

>nder may disburse proceeds for the repairs and
f progress payments as the work is completed. Unless
Law require;_js intergst to be paid on such insurance

for public adjusters, or other third parties, retained b
proceeds and shall be the Sole obligation of Borrow

settle the claim.
er acquires the
}orrower's rights to

The 30-day perlod will begin when the notice is g1ven In either ev
Property under Section 22 or otherwise, Borrower hereby assigns t
any insurance proceeds in an amount not to exceed the amounts unpai T i
Instrument, and (b) any other of Borrower's rights (other than the right to a und of unearned

premiums paid by Borrower) under all insurance policies covering the Proj vas such rights
are applicable to the coverage of the Property. Lender may use the insuran er 1o repair
or restore the Property or to pay amounts unpaid under the Note or this Security Inst:
or not then due.
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Jecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
i ;thm 60 days after the executlon of this Security Instrument and shall continue to occupy

se agrees in writing, which consent shall not be unreasonably withheld, or unless
stances exist which are beyond Borrower's control.

r not Borrower is residing in the Property, Borrower shall maintain the

on the Property W
' t.the Property from deteriorating or decreasing in value due to its condition.

Property in order.

Borrower shall promptly
If insurance or conde

“the Property if damaged to avoid further deterioration or damage.
roceeds are paid in connection with damage to, or the taking of, the
ble for repairing or restoring the Property only if Lender has
ender may disburse proceeds for the repairs and restoration
ress payments as the work is completed. If the insurance or

released proceeds for suc!
in a single payment or i

reasonable cause, Lender may inspect the i
give Borrower notice at the time of or |
cause, '

8. Borrower's Loan Application. Bo
process, Borrower or any persons or entit

r shall be in default if, during the Loan application
tmg at the dlI'eCtIOIl of Borrower or with Borrower's

n connection with the Loan. Material
ncerning Borrower's occupancy of the

e Property, then
‘&S interest in the

of the Property, and securing and/or repairing the Property. Lender's actio
limited to: (a) paying any sums secured by a lien which has priority over t
appearing in court; and (c) paying reasonable attorneys’ fees to protect its

Securing the Property includes, but is not limited to, entering the Property to maki
locks, replace or board up doors and windows, drain water from pipes, eliminate
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' f;ﬂations or dangerous conditions, and have utilities tumed on or off. Although Lender may take

rsed by Lender under this Section 9 shall become additional debt of Borrower
ity Instrument. These amounts shall bear intcrest at the Note rate from the date of
1] be payable, with such interest, upon notice from Lender to Borrower requesting

he premiums for Mortgage Insurance, Borrower shall pay the
e substantially equivalent to the Mortgage Insurance previously in
£ost to Borrower of the Mortgage Insurance previously
selected by Lender. If substantially equivalent Mortgage
r shail.continue to pay to Lender the amount of the
“when the insurance coverage ceased to be in effect.

nts as a non-refundable loss reserve in lieu of Mortgage
indable, notwithstanding the fact that the Loan is

quired to pay Borrower any interest or earnings on
ments if Mortgage Insurance coverage
by an insurer selected by Lender
eparately designated payments toward the

i urance as a condition of making

separately deSIgnated paymients
premiums required to obtain cq
effect, at a cost substantially eq
in effect, from an alternate mortgage:
Insurance coverage is not available, B
separately designated payments that were'd
Lender will accept, use and retain these
Insurance. Such loss reserve shall be non-i
ultimately paid in full, and Lender shall not &e*
such loss reserve. Lender can no longer require loss resefve.

termination or until termination is required by Applicable La\i} N
Borrower's obligation to pay interest at the rate provided in the No

may incur if Borrower does not repay the Loan as agreed. Borrower is ot
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froti-tisie
may enter into agreements with other parties that share or modify their risk, Oi
agreements are on terms and conditions that are satisfactory to the mortgage ins
party (or parties) to these agreements. These agreements may require the mortg
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fained from Mortgage Insurance premiums).

these agreements, Lender, any purchaser of the Note another insurer, any reinsurer, any

ight be characterized as) a portion of Borrower's payments for Mortgage Insurance,
hﬁ"m’ng or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

ill not affect the amounts that Borrower has agreed to pay for
Mortgage Insur; ' other terms of the Loan. Such agreements will not increase the
amount Borrowet

refund.
(B) Any such agreemgnts"
Mortgage Insurance unde
rights may include the rig

1eowners Protection Act of 1998 or any other law. These
give.certain disclosures, to request and obtain cancellation of

11. Assignment of Miscellan
hereby assigned to and shall be paid t

If the Property is damaged, such Misce
the Property, if the restoration or repair is

roperty to ensurc the work has been

'n shall be undertaken promptly. Lender

{ or in a serics of progress payments as
rmApplicable Law requires interest to

o pay Borrower any interest or

not economically feasible or

be applied to the sums secured

Proceeds until Lender has had an opportumty to insp
completed to Lender's satisfaction, provided that s
may pay for the repairs and restoration in a single
the work is completed Unless an agreement is ma

by this Secunty Instrument, whether or not then due, with the-exce
Miscellaneous Proceeds shall be applied in the order provided for i

shall be applied to the sums secured by this Security Instrument, whe
¢xcess, if any, paid to Borrower.

or greater than the amount of the sums secured by this Security Instrument 1mn_1
partial taking, destruction, or loss in value, unless Borrower and Lender otherwi
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s multiplied by the following fraction: (a) the total amount of the sums secured immediately
partial taking, destruction, or loss in value divided by (b) the fair market value of the
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

Borrower
sums securéd by’

If the Property is
Party (as defined.
fails to respond to Lend

et (therwise agree in writing, the Miscellaneous Proceeds shall be applied to the
is Secirity Instrument whether or not the sums are then due.

sums secured by this ge
party that owes Borrower

the Property or other material impairment of Lender's
urity [nstrument. Borrower can cure such a default and,
refwde n Section 19, by causing the action or procecding
's jtidgient, precludes forfeiture of the Property or other
“Property or rights under this Security Instrument, The
hat are attributable to the impairment of Lender's interest
¢ paid to Lender.

interest in the Property or rights uider t
if acceleration has occurred, reinstate as
to be dismissed with a ruling that, in L
material impairment of Lender's interes
proceeds of any award or claim for damag
in the Property are hereby assigned and shal

All Miscellancous Proceeds that are not apphed to rest
in the order provided for in Section 2.

r repair of the Property shall be applied

12. Borrower Not Released; Forbearance By'Lénd Walver Extension of the
time for payment or modification of amortization of the s (
granted by Lender to Borrower or any Successor in Interes;
the liability of Borrower or any Successors in Interest of Be
commence proceedings against any Successor in Interest of Bermow

for payment or otherwise modify amortization of the sums secure
reason of any demand made by the original Borrower or any Suc

acceptance of payments from third persons, entities or Successors in In
amounts less than the amount then due, shall not be a waiver of or preclu
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns B
covenants and agrees that Borrower's obligations and liability shall be joint an
any Borrower who co-signs this Security Instrument but does not execute the Not
(a) is co-signing this Security Instrument only to mortgage, grant and convey the ¢
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operty under the terms of this Security Instrument; (b) is not personally obligated to pay the
ed by this Security Instrument; and (c) agrees that Lender and any other Borrower can
ﬁxl@%d, modify, forbear or make any accommodations with regard to the terms of this Security

ovisions of Section 18, any Successor in Intcrest of Borrower who assumes
ons under this Security Instrument in writing, and is approved by Lender, shall

obligations and liability under this Security Instrument unless Lender agrees
he covenants and agreements of this Security Instrument shall bind (except

Borrower's default, for
Security Instrument, inei
fees. In regard to any &
a specific fee to Borrowe
may not charge fees that

sence of express authority in this Security Instrument to charge
com,trucd as a prohibition on the charging of such fee. Lender

so that the interest or other loan d or to be collected in connection with the Loan
exceed the permitted limits, then: oan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; 4and (byany sums already collected from Borrower which
exceeded permitted limits will be refunded orrower, Lender may choose to make this refund by
reducing the principal owed under the N “by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chargeis‘provided for,under the Note). Borrower's acceptance
of any such refund made by direct payment to’ Borrower‘will'constitute a waiver of any right of action
Borrower might have arising out of such overchar,

18. Notices. All notices given by Borrower or Leri
must be in writing. Any notice to Borrower in connectie
deemed to havc been given to Borrower when mailed by fi

ion with this Security Instrument
geurity Instrument shall be
1 or when actually delivered

ige. The notice address shall

be the Property Address unless Borrower has designated a suiis !
Lender. Borrower shall promptly notlfy Lender of Borrower's chas

have been given to Lender until actually received by Lender. If any notice rcqu
Instrument is also required under Applicable Law, the Applicable Law requirent
corresponding requirement under this Security Instrument.
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G verning Law; Severability; Rules of Construction. This Security Instrument shall be
f’:’d by fcderal law and thc law of the Jurisdiction in which the Property is located All nghts and

to take any actlon

17. Borrower's Cop) wer, shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Propx

18, “Interest in the Property”

limited to, those beneficial inte

contract or escrow agreement, the
" a purchaser.

j/ legal or beneficial interest in the Property including, but not
rmd in a bond for deed, contract for deed, installment sales

not a natural person and a beneficial int Borrower is sold ot transferred) w1thout Lender's prior
written consent, Lender may require imm ¢ payment in full of all sums secured by this Security
Instrument. However, this option shall not be.éxerci ender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give c of acceleration. The notice shall
provide a period of not less than 30 days from the date-the-notice is given in accordance with Section
15 within which Borrower must pay all sums secured by-tt 1ty Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lend ¢ any remedies permitted by

19. Borrower's Right to Reinstate After Acceleratio
Borrower shall have the right to have enforcement of this Securi
prior to the carliest of: (a) five days before sale of the Property p
in this Security Instrument; (b) such other period as Applicable La
of Borrower's right to reinstate; or (¢) entry of a judgment enforcing thii
Those conditions are that Borrower: (a) pays Lender all sums which then,

other covenants or agreements, (¢} pays all expenses incurred in enforcing thi

including, but not limited to, reasonable attorneys' fees, property inspection and
other fees incurred for the purpose of protecting Lender's interest in the Property
this Security Instrument; and (d) takes such action as Lender may reasonably requ
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¢ sums secured by this Security Instrument, shall continue unchanged. 1ender may require
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
*d byL.ender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
%, ;provided any such check is drawn upon an institution whose deposits arc insured by
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Instrument and obligations secured hereby shall remain fully effective as if no
ed. However, this right to reinstate shall not apply in the case of acceleration

20. Sale of Note;
interest in the Ng
prior notice to Borrowers
that collects Periodic Paymesi
mortgage loan servicitg.
There also might be one o
is a change of the Loan 8
the name and address of th
any other information RESPA r
is sold and thercafter the Loan is.
mortgage loan servicing obligatio

ge of Loan Servicer; Notice of Grievance. The Note or a partial
¢xwith this Security Instrument) can be sold one or more times without
sdlesmight result in a change in the entity (known as the “Loan Servicer’™)
due under the Note and this Security Instrument and performs other
mder the Note, this Security Instrument, and Applicable Law,
ore changes of the Loan Servicer unrelated to a sale of the Note. If there
er, Barrower will be given written notice of the change which will state
ervicer, the address to which payments should be made and

n connection with a notice of transfer of servicing. If the Note
i oan Servicer other than the purchaser of the Note, the
er will remain with the Loan Servicer or be transferred
umed-by the Note purchaser unless otherwise provided by

' join or be joined to any judicial action (as either an
individual litigant or the member of a classj(hat arises from the other party's actions pursuant to this
Security Instrument or that alleges that the othet party hasbrcached any provision of, or any duty
owed by reason of, this Security Instrument, until such er or Lender has notified the other

i i ith ¢ s of Section 15) of such alleged
" the giving of such notice to take

oses of this paragraph. The
t to Section 22 and the notice
ed.to satisfy the notice and

ubstances ” are
¥ Environmental

Law and the following substances: gasoline, kerosene, other flammab
products, toxic pesticides and herbicides, volatile solvents, materials contair

the jurisdiction where the Propcrty is located that relate to health, safety or Lﬂﬁir{i
(¢) “Environmentad Cleanup " includes any response action, remedlal action, or,
defined in Environmental Law; and (d) an “Environmental Condition” means a
cause, contribute to, or otherwise trigger an Environmental Cleanup.

3
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3f a Hazardous Substance, creates a condition that adverscly affects the value of the
ceding two sentences shall not apply to the presence, use, or storage on the Property

ivironmental Law of which Borrower has actual knowledge, (b) any
ding but not limited to, any spilling,, leaking, discharge, release or

or is notified by any gove
other remediation of any

Non-Uniform Covenants. Borr Aender further covenant and agree as follows:

22. Acceleration; Remedies. Len alf give notice to Borrower prior fo acceleration
followiug Borrower's breach of any coveigiit or agreement in this Security Instrument (but not
prior to acceleration under Section 18 uisless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action-required tu eure the default; (c) a date, not less than
30 days from the date the notice is given to Borro which the default must be cured; and
(d) that failure to cure the default on or before thé date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrum and sale of the Property at public
auctlon ata date not less than 120 days in the futli- g stice shall further inform Borrower

: ion and sale, and any other

matters required to be included in the notice by Applica e Law. I the default is not cured on or
before the date specified in the notice, Lender at its optio JUIFE:d
full of all sums secured by this Security Instrument without fi
power of sale and/or any other remedies permitted by Applic
to collect all expenses incurred in pursuing the remedies provided-i
but not limited to, reasonable attorneys' fees and costs of title evide

‘nder shall be entitled
tion 22, including,

If Lender invokes the power of sale, Lender shall give written notice |
of an event of default and of Lender's election to cause the Property to.

Law and after publication of the notice of sale, Trustee, without demand on
the Property at public auction to the highest bidder at the time and place and
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nated in the notice of sale in one or more parcels and in any order Trustee determines.
y postpone sale of the Property for a period or periods permitted by Applicable Law

23. Reconveyance.
request Trustee to recom’
evidencing debt sccured b_ §
without warranty to the i

payment of all sums secured by this Security Instrument, Lender shall
i eperty and shall surrender this Security Instrument and all notes

lkity Instrument to Trustee. Trustee shall reconvey the Property

ns lcgally entitled to it. Such person or persons shall pay any

of the Property, the successor truste
Trustee herein and by Applicable Law.

25. Use of Property. The Property ;

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs
in any action or prOCeedmg to construe or enfoice any termlof this Security Instrument. The term

“attorneys’ fees,” whenever used in this Security In: hall include without limitation
attorneys' fees incurred by Lender in any bankrupt or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMEN LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCIXG RL MENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

Signs as "Borrower" solely for the purpose of waiving ho

BY SIGNING BELOW, Borrower accepts and agrees to the
Security Instrument and in any Rider executed by Borrower and

rincipally for agricultural purposes.

nts contained in this

Borrower

Seal

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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A otary Public in and for th

TR
Deng L Poling

(Print Name)

My appointment expires:

WASHINGTON-Single Family-Fannie Mag/Freddie Mac UNIFORM
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-Notary Public in ai
State of Washington, resid

hH

1e0ma 1 ?O Iy

(Print Name)
My appointment expires:

Loan Origination Organization: Navy Fi }
Union

NMLS ID: 399807

Loan Originator: Tanja M Williams
NMLS ID: 1240127
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Adjustable Rate Rider
(6 Year Treasury Index - Rate Caps)

a.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
of the same date given by the undersigned (the “Borrower ') to secure

perty described in the Security Instrument and located at; 415 S 28TH
roperty Address).

ROVISIONS ALLOWING FOR CHANGES IN THE

“¢ovenants and agreements made in the Security
nant and agree as follows:

(A) Change Dates. The interest rate I wilt
on that day every 60th month thereafier. Each d
a “Change Date.”

(B) The Index. Beginning with the first Change.Date
The “Index” is the weekly average yield on United States Treasuiy securities adjusted to a constant
maturity of five years, as made available by the Federa .
value available as of the date 45 days before cach Chang Dat lled the “Current Index,”

provided that if the Current Index is less than zero, then the x will be decmed to be
zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choo

(C) Calculation of Changes. Before each Change Date, the Note
interest rate by adding two percentage points (2%) (the ° Margm ) to the
Holder will then round the result of this addition to the nearest one-cighl
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded
interest rate until the next Change Date.

the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM--Single Family—Fannie Mae/Fraddie Mac Form 3131 1/01 (r
UNIFORM INSTRUMENT
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D).Limits on Interest Rate Changes. The interest rate 1 am required to pay at the first Change
& will not be greater than 4.75% or less than 2%, Thereafter, my interest rate will never be

rédsed or decreased on any single Change Date by more than two percentage points (2.0%) from
fate ofinterest | have been paying for the preceding 60 months. My interest rate will never be
fréater 7.75% or less than the Margin.

B. Transfer of the P
Instrument is amended to

Transfer of the Pre;
this Section 18, “Interest jn'th¢ Property” means any legal or beneficial interest in the
Property, including, but net limite hose beneficial interests transferred in a bond
for deed, contract for deed, instal!

If all or any part of the Property
(or if Borrower is not a natural pe

ibited by Applicable Law. Lender
0 be submitted to Lender

information required by Lender to evaluate the intended
being made to the transferee; and (b) Lender redsorns:
will not be impaired by the loan assumption and tha

To the extent permitted by Applicable Law, Lender may.chaif sonable fee as
a condition to Lender's consent to the loan assumption. Lend 0 require the

Security Instrument. Borrower will continue to be obligated un
Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in ful
Borrower notice of acceleration, The notice shall provide a period of not
days from the date the notice is given in accordance with Section 15 witl
Borrower must pay all sums secured by this Security Instrument, If Borrowgr 12
pay these sums prior to the expiration of this period, Lender may invoke any
permitted by this Security Instrument without further notice or demand on Borrd

B0z
MULTISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM--Single Family—-Fannie Mae/Freddie Mac Farm 3131 1/1 (¢
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Planned Unit Development Rider

TH! LANNE ;UNIT DEVELOPMENT RJDER is made this 6th day of February, 2017, and is

date and doverm o
Mount Vernon, W.

The Property in

other such parcels and Co mmon ar¢as and facilities, as described in THE PLANNED UNIT
DEVELOPMENT AGR 3 the “Declaration™). The Property is a part of a planned unit
development known a3 MQUNT V ON [Name of Planned Unit Development] (“the PUD ™), The
Property also includes Borro irtgrest in the homeowners assoctation or equivalent entity owning
or managing the common areas tics of the PUD (the “Owners Association’) and the uses,

PUD Covenant. In addition t-
Borrower and Lender further covénant and-agree as follows:

A. PUD Obligations. Borrower shall
Constituent Documents, The “Constire

of Borrower's obligations under the PUD's
ents” are the (1) Declaration; (ii) articles of

aintains, with a gcncrally accepted
roperty which is satisfactory to
melnding deductible lcvels) for

B. Property Insurance. So long as the Owners
insurance carrier, a “Master” or “Blanket” policy ig
Lender and which provides insurance coverage in th

the yearly premlum mstallment‘; for property insurance on thc:Rrw
under Section 5 to maintain property insurance coverage on the P
extent that the required coverage is provided by the Owners Asso

What Lender requires as a condition of this waiver can change duri

Borrower shall give Lender prompt notice of any lapse in required prop
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restor.
loss to the Property, or to common areas and facilities of the PUD, any proceeds
ar¢ hereby assigned and shall be paid to Lender. Lender shall apply the proceeds t
by the Security Instrument, whether or not then due, with the excess, if any, paid t

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3£50 1404
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ublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
wnets Association maintains a public liability insurance policy acceptable in form, amount, and

E. Lender's Prio
prior written consé
or termination ofthe
substantial destruction
domain; (ii) any amendiner
the express benefit of Eéndi
management of the Owne;
the public liability insurancg covera

ithéx artltlon or subdivide the Property or consent to: (i) the abandonment

2pt for abandonment or termination required by law in the case of
r other casualty or in the casc of a taking by condemnation or eminent
provision of the “Constituent Documents ” if the provision is for
: ination of professional management and assumption of self-
ssociation, or (iv) any action which would have the effect of rendering
sintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does-iotspay PUL dues and assessments when due, then Lender may
pay them. Any amounts disburs inder this paragraph F shall become additional debt of
Borrower secured by the Security ins Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice fro er fo'Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts
Rider.

grees to the terms and covenants contained in this PUD

Borrower

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Exhibit A

LEGAL DESCRIPTION

ing to the Plat thereof recorded in Volume 15 of Plats,
15 of Skagit County, Washington.

Being the same parcel conve:
couple from James R. Sperling ang
dated 9/16/2014, recorded 9/26
Skagit, State of Washington.

th M. Malmkar and Karen A. Malmkar, a married
perling, husband and wife by virtue of a Deed
14, as Iristrument No. 201409260064, County of

Assessor’'s Parcel No: 463700001700G6




