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DEED OF TRUST

DATE: February 9, 2@1

Reference # (if applicabl
Grantor(s):
1. MARTIN, FRANK:

Additional on page __
Land Title and Escrow

Grantee(s)
1. Skagit Bank 3
2. Land Title Company of Skag ' Trustee
Legal Description: Lot 23, Rancho S i Del Mar, Subdiv. 2.

Additional on page 2
Assessor's Tax Parcel ID#; 3973-000-0

THIS DEED OF TRUST is dated February 9, Z
as his separate property, whose address is
98221 ("Grantor”); Skagit Bank, whose mailing addres agories, 1400 Commercial Ave ,
P O Box 36, Anacortes, WA 98221 (referred to b iétimes as "Lender” and sometimes
as "Beneficiary"); and Land Title Company of Skagit County, whose mailing address is P O Box
445, Burlington, WA 98233 (referred to below as “"Trustee").

g FRANK P. MARTIN, a married man,
NDWARD WAY, ANACORTES, WA




DEED OF TRUST
(Continued) Page 2

ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, titte, and interest in and to
escribed rsal property, together with all existing or subsequently eracted or affixed buildings

; ock in mnmes wnh ditch or |rngat|on rights}; and all other rights, royaltaes and rofits relating to the real
i hout limitation all minerals, onl gas, geothermal and similar matters, (the "Real Property")

The Real Prpopé r its, address is commonly known as 12342 WINDWARD WAY,
ANACORTES , WA 98221. The Real Property tax identification number is

'!h‘is“ﬁ&ad of Trust secures the Indebtedness including, without limitation, a revolving
i AIT mtegest which obligates Lender to make advances to Borrower up to the credit
limit so Iong as Borrower cqu es with all the terms of the Credit Agreement and the line of cradit has not been

any temporary overages, oth 'y amounts expended or advanoed as provlded in either the Indebtadnass
paragraph or this paragraph, s It is the mtentlon of
Granlor and Lender that this Deed

unt 05’ Zero, A zerc halance does not terminate the line of credit or
terminate Lender's obligation to advandyfunds to Borrower. Therefore, the lien of this Deed of Trust will remain In full
force and effect notwithstanding any zero bala

Grantor hereby assigns as security to Lender, gl of
profits of the Property. This assignment i% recopdc
assignment is intended to be specific, perfecta
Grantor a license to collect the Rents and pipfi
automatically revoked upon acceleration of all ¢
Uniform Commercial Code security interest in the [

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS:ANKD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT.OF FHE INDESTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONZ UNDER' THE CREDIT AGREEMENT, THE RELATED

rior's right, title, and interest in and to all leases, Rents, and
accordance with RCW 65.08.070; the lien created by this
‘hoate upon the recording of this Deead of Trust. Lender grants to
which license may be revokad at Lender's option and shall be
art of the Indebtedness. In addition, Grantor grants to Lender a

TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES.
Borrower's request and not at the request of Lender;

this Deed of Trust and to hypothecate the Property; (¢} the pF
result in a default under any agreement or other instrument binding
law, regulation, court decree or order applicable to Grantor; (d} Gr
from Borrower on a continuing basis Information aboutl Borrowel
representation to Grantor about Borrower {including without limitatic

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising
law, or any other law which may prevent Lender from bringing any &
deficiency to the extent Lender is otherwise entitled to a claim for deficienc
or completion of any foreclosure action, either judicially or by exercise of ap

PAYMENT AND PERFORMANCE Except as othenmse provided in this Dee

r ‘and do not result in a viclation of any
;tabllshed adequate means of obtaining

iy "gne action™ or antl-dafmency
st Grantor, including a claim for

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor ag
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor m
confrol of the Property; (2) use, operate or manage the Property; and (3} cofle
(this privilege is a license from Lender to Grantor automatlcally revoked upon deﬁsu

for agricultural purposes.

Duty to Maintzin. Grantor shall maintain the Property In good condition and proraptly
replacements, and maintenance necassary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage
release or threatened release of any Hazardous Substance by any person on, under, about

acknowledged by Lender in wrltlng. (a} any breach or violation of any Environmental Law
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazar
on, under, about or from the Property by any prior owners or occupants of the Property, or (c)
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except ag
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, ag
authorized user of tha Property shall use, generate, manufaclure, store, treat, dispose of or release any Hz
Substance on, under, about or from the Property; and (&) any such activity shall be conducted in compliaiy
all applicable federal, state, and local laws, regulations and ordinances, including without limitation
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make stich
inspections and tests, at Grantor's expense, as Lender may deern appropriate to determine compliance ofith
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shail be for Lend
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purpasaes only and shall not be construed to create any responsibility or liability on the part of Lerder to Grantor or
ar person. The representations and warranties contained herein are based on Grantor's due diligence in
vestigatihg the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
der for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
ws,; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
mages, penalties, and expensas which Lender may directly or indirectly sustain or suffer resulting from
{4, section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
threatened release occurring prior to Grantor's ownership or interest in the Property, whether
15 or should have been known to Grantor The provisions of this section of the Deed of Trust

ce of the lien of this Desd of Trust and shall not be affected by Lender's acquisition of any interast
@r by foreclosure or otherwisa.

Muisance, Was\
stripping of or.A
foregoing,
oil and ga:

wanior shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any
i to the Property or any portion of the Property. Without limiting the generality of the
I not femove, or grant to any other party the right to remave, any timber, minerals {including
cdal, clay, scorig, soll, gravel or rock products without Lender's prior written consent.

Removal of Improvements.
without Lender's prior ;
Grantor to make arrgsi
equal value.

Lender's Rig!lt to Enter./ Lender arid -

rantor shall not demolish or remove any Improvements from the Real Property
consent. As a condition to the removal of any Improvements, Lender may require
iz satisfactory to Lender to replace such Improvements with Improvemants of at least

nder's agents and reprasentatives may enter upon the Real Properly at all
s interests and to inspect the Real Property for purposes of Grantor's
f this Deed of Trust.

ents. Grantor shall promptly comply, and shall promptly cause

otherwise use or occupy the Progierty’in any manner, with all laws, ordinances, and regulations, now or hereafter
In effect, of all govarnmental eiities applizable to the use or occupancy of the Property. Grantor may contest

sole opinion, Lender's interests mﬂw rhy are not ;eopardtzed Lendar may require Grantor to post adequate
security or a surety bond, reasonably satisfaciory to Lender, to protect Lender's Interest.

DUE ON SALE - CONSENT BY LENDER. Lends: miy, at Lender's option, (A) declare immediately due and payable ail
sums secured by this Deed of Trust or (B) inérease the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impo: h other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, ¢f all or any f the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real r any right, title or interest in the Real Property;
whether Iegal beneficial or equitable; whether volunlary ori hether by outright sale, deed, installment sale
m greater than three (3) years, lease-option
or to any land trust holding title to the Real
| Property. However, this aption shall not be

Propeny. or by any olher method of conveyance of an mléreat n th
exercised by Lender if such exercise Is prohibited by federal §

TAXES AND LIENS. The following provisions relating to the:”‘ B the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior
charges (including water and sewer), fines and |mp051t|ons levi

2\l taxes, special taxes, assessments,
i DN account of the Property, and shall

shall maintain the Property free of all liens having priority over or qtmi
Trust, except for the lien of taxes and assessmenis not due, ekaspt
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessme
dispute over the obligation to pay, so long as Lender's interest in the Pr

wnthm fifteen (15) days after Grantor has notice of the filing, secure the
Lender, deposut with Lender cash or a sufficient corporate surety bond or othiE

statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before an
sarvices are furnished, or any materials are supplied to the Property, if any mechanic's liery mi
other lien could be assertaed on account of the work, services, or malerials. Grantor will ypst
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pa
improvements.

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with sia
coverage endorsements on a fair valus basis for the full insurable value covering all Improvements
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard, thorigé
clause in favor of Lendser, together with such other hazard and liability insurance as Lender may reasonabl dequare
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and isgLicd
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations t%“ta
caverages will not be cancelled or diminishad withaut at least ten (10) days prior written notice to Lender. Eacl
insurance policy also shall include an endorsement providing that coverage In favor of Lender will not be impair
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amtway by any act, omission or default of Grantor or any other person. Should the Real Property be located in
it esignated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
or agrees to obtain and mamlaln Federal Flood Insurance, if available, within 45 days after nctice ns

,ﬁnd the full unpaid principal balance of any prior liens on the property securing the loan, up to the
solicy limits set under the National Flood Insurance Program, or as otharwise required by Lender, and to
urance for the term of the loan.

eds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
if Grantor fails to do so within fifteen {15) days of the casuaity. Whether or not Lender's
ender may, at Lander's eleclion, receive and retain the proceeds of any insurance and apply
eduction of the Indsbtedness, payment of any lien affecting the Property, or the restoration

ty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
deslmyad Improvements in a manner satisfactory to Lender. Lender shall, upon

to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
any, shall be applied to the principal balance of the indebtedness. If Lender holds
of the Indebtedness, such proceeds shall be paid without interest to Grantor as

Compliance with Exiting’
in effect, compliance
Indebtedness shall con
compliance with the te

During the period in which any Existing Indebtedness described below is
ance prowsuons contained in the instrurment evndencmg such Existing

LENDER'S EXPENDITURES. If G
encurmbrances, and other claims, 4
Property or to comply with any obli g ritaifi Existing Indebtedness in good standing as required below, then
Lender may do so. If any action or i mmenced that would materially affect Lender's interests in the
Property, then Lender on Grantor's but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. Al expenses.igcurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Creﬁi

with any installment payrments to become due gripd either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit Agreement; or (Cf treated as a balloon payment which will be due and payable at the
Credit Agreement’s maturity. The Deed of Trust ‘glsg will secure payment of these amounts. The rights pravided for in
this paragraph shall be in addition to any other rigits, to which Lender may be entitied on account of
any defauit. Any such action by Lender shall not* i
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions.
of Trust:

Title. Grantor warrants that: {(a} Grantor holds good ‘3
free and clear of all liens and encumbrances other tha
Existing Indebtedness saction below or in any title insurarice.ou
of, and accepted by, Lender in connection with this Deed of Tri
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph a
title to the Property against the lawful claims of all persons.
that quastions Grantor's title or the interest of Trustee or Lends un' aw;% =af Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in“sush*Pro: “hut Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding l;y qiunse! of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments ag ‘Lender gy request from time to time
to permit such participation.

y action or proceeding is commenced

Compliance With Laws. Grantor warrants that the Property and Grantr's of the Brpperty complies with all

existing applicable laws, ordinances, and regulations of governmental auth

Survival of Promises. All promises, agreements, and siatements Grantor has mad
survive the execution and delivery of this Deed of Trust, shall be continuing in natu
and effact until such time as Borrower’s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebledness

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of,
and lo prevent any default on such indebtedness, any default under the instruments evi
or any default under any security documents for such indebtedness.

No Medification. Grantor shall not enter inte any agreement with the holder of any mortgag
other security agreement which has priority over this Deed of Trust by which that agrs

amended, extended, or renewad without the prior written consent of Lender. Grantor shall g#
accept any future advances under any such security agreement without the prior written conse?

in this Deed of Trust shall
i and shalfiremain in full force

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Iﬁee

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the .
rmay be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceedin nd
represerted in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will-Uelis8r
cause to be delivered to Lender such instruments and documentation as may be requested by Lender frongstimss
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings or;
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attormeys’ fees



DEED OF TRUST
(Continued) Page 5

curred by Trustee or Lender In connection with the condemnation,

Grantor shall reimburse Lender for all taxes, as described below, together with aII axpenses
ing, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
s, and other charges for recording or registering this Deed of Trust.

shall conslifute laxes to which this section applies: (1} a specific tax upon this type of
ali or any part of the Indebtedness secured biy this Deed of Trust, (2} a specific tax on
er is authorized or required to deduct from payments on the Indebtedness secured by this

Trust, this event shal‘l
available remedies fo
becomes delinguent,;

Security Agreement.
constitutes fixtures, and
as amended from time to time,

Security Interest. Upon reque
and continue Lender's securi

nder, Grantor shall take whatever action is requested by Lender to perfect
#f Parsonal Property. In addition to recording this Deed of Trust in the
tims and without further authorization from Grantor, file executed
Deed of Trust as a financing statement. Grantor shall reimburse
r continuing this security interest. Upon default, Grantor shall not
remove, sever of detach the Personal y freiy the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the P i gnner and at a place reasanably convenient to Grantor and
Lender and make it available to Lerded indhres (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

counterparts, copies or reprod
Lender for all expenses incurred i

Addresses. The mailin_g addresses of Graptar (debtor) and Lender (secured party) from which inform_alion

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

of Lender, Grartor will make, execute and
deliver, or wili cause to be made, executed or delivers to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorer], as the case may be, at such times and In such offices
and places as Lender may deem appropriate, any and &l sucky , deeds of trust, security deeds, security
agreements, financing statements, continuation statement ety of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be r-ei~gesirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's otﬁlgahons whker the Credit Agreement, this Deed of
Trust, and the Related Documents, and (2) the liens and seGgUrr’r'y interesis icreated by this Deed of Trust on the
A ess pat utedbylaworLenderag‘eestoihe
contrary in writing, Grantor shall reimburse Lender for all ooai ard sipedses incurred in conneclion with the
matters referred to in this paragraph. .
Attorney-in-Fact. If Grantor fails to do any of the things refarred to i thefireceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purpg itof hereby Irevocably appeints
Lender as Grantor's attomey-in-fact for the purposa of making, exemmng, qfehvenng ng, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinior, b accormp h the matters refarred to in

the preceding paragraph.
FULL PERFDRMANCE If Borrower and Grantor pay all the Indebtedness when'd,

reoonveyanoe may be described as the "person or persons legally entitled thersto™, and thie-reci
of any matters or facts shall be conclusive proof of the truthfulness of any such matters “or faais

purpases.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any lime theérgafte
Trustee or Lender may exercise any one or more of the following rights and remedies: ‘

Election of Remedies. Al of Lender's rights and remedies will be cumulative and may be exerds:
togsther. An election by Lender to choose any one remedy will not bar Lender from using any other remed:,g
Lender decides to spend money or to parfarm any of Grantor's obligations under this Deed of Trust, after ,.;;ramor‘
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to éxer
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option o declare the entire Indebtedness immediale
due and payable. :
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Foreelagure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
. sale and to foreclose by notice and sale, and Lender shall have the right to foreciose by judicial
recios: é;, in either case In accordance with and to the full extent provided by applicable law.

ies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
a secured party under the Uniform Commercial Code.

ender shall have the right, without notice to Borrower or Grantor to take possession of and
party and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
.l ender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire any
of the Property to make payments of rent or use fees direclly to Lender, [f the Rents are
e, then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse
payment thereof in the name of Grantor and to negotiate the same and collect the
tenanis or other users to Lender in response to Lender's demand shall satisfy the
i:,gayments are made, whelher or not any proper grounds for the demand existed. Lender

Appoint Rec E
the Property, W|th f

the receivership, agai
right to the appoi
indebtedness by
receiver.

Tenancy at Sufferanc

option, either (1) pay ak
upon the dermand of Lender.

Other Remedies. Trustee or it
Credit Agreement or available a

faast ten (10) days before the time of the sale or disposition,
an]uncllon with any sale of the Real Property.

Any sale of the Personal Property may b

Sale of the Property. To the extent pe" 4
rights to have the Property marshalled.

Attorneys' Fees; Expenses. |f Lender institutias
Trust, Lender shall be antitled to recover such sum as the
and upon any appeal. Whether or not any court actio
reasonable expenses Lender incurs that in Lender's ofi
interest or the enforcerment of its rights shall become:
interest at the Crecllt Agreement rate from the dat

y adjudge reasonable as attorneys' fees at trial
and to the extent not prohibited by law, all

mb?uc!lng attorneys fees and expenses for
bankruptcy prooeedlngs (lndudlng efforts to modify or vaci an aut@maﬁc' stay or injunction), appeals, and any
ds obtaining title reporis (including
fees for the Trustee, to the extent
all other sums provided by law.

foreciosure reports), surveyors' reports, and appralsal fees, titlé i
permitted by applicable law. Grantor also will pay any court cos

Rights of Trustee. Trustee shalt have all of the rights and duties

POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions riskalisg
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustes arising as a ma
take the follawing actions with respect to the Property upon the written der and Grantor: (a) join in
i i sts or other rights to the

ri*y and {c) join in any

Obligations to Notify. Trustee shall not be obligated o notify any other party af
trust deed or lien, or of any action or proceeding in which Grantor, Lender,
required by applicable law, or unless the action or proceeding is brought by Truste

accordance with and to the full extent provided by applicable law.
Successor Trustee Lender, at Lender's optlon may from time tc time appoint a succe

offica of the recorder of SKAGIT County, State of Washington. The instrument shall ool
other matters required by state law, the names of the onglnal Lender, Trustee, and Grantor, thd ook g
the Auditor's Flle Number where this Deed of Trust is recorded, and the name and address tr

upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution
govemn to the exclusion of ail other provisions for substitution.

NOTICES. Subjact to applicable law, and except for notice required or allowed by law to be given in anolaes
any notice required to be given under this Deed of Trust, including without limitation any natice of defallt 2fid
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually recsiysid b
telefacsimile {unless otherwise required by law), when depositad with a nationally recognized ovemight cou
mailed, whan deposited in the United States mail, as first class, certifiad or registered mall postage prepaid, directe
the addressas shown near the beginning of this Deed of Trust. All copies of notices of foraclosure from the holdgr
any lien which has priority over this Dead of Trust shall ba sent 10 Lender's address, as shown near the begrnnlng il
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=af Trust. Any person may ¢hange his or her address for notices under this Daed of Trust by giving formal
o the other person or persons, specifying that the purpose of the notice is to change the person's
otice purposes, Grantor agrees to keep Lender informed at all tlmes of Grantor's current address

headings in this Deed of Trust are for convenience purposes only and are not to be
provisions of this Deed of Trust.

erger of the interest or estate created by this Deed of Trust with any other interest or
tine held by or for the benefit of Lender in any capacity, without the wrillen consent

t will be governed by _federal law applicable to Lender and, to the exte_n! not

ons of Borrower and Grantor under this Deed of Trust shall be joint and
au mean each and every Grantor, and all references to Borrower shall mean

Deed of Trust.

No Waiver by Lender. Gr.
unless Lender does so in writi
Lender has given up that righ
mean Grantor will not have 1o |
that if Lender does consent {o
again if the 5|tuat|on happens ag

stéinds Lender will not give up any of Lendar's rights under this Deed of Trust
5. Fhe fact that Lender delays or omits to exercise any right will not mean that

ie other provisions of this Deed of Trust. Grantor also understands
cas not mean that Grantor will not have to get Lender's consent
further understands that just because Lender consents lo one or

requests. Grantor walves prasantment. iand m‘ ,ayment protest, and notice of dishonor.
Severability. If a court finds that any provisis

this Desd of Trust shall be bmdmg upon and itdre to the bﬁ t of the parties, their successors and assigns. If
ownershlp of the Property beoomes vested in a person othar tban' s,;rantor Lender, without notice to Grantor, may

i of @nd the Indebtadnass by way of forbearance or
of Trust or liability under the Indebtedness.

# this Deed of Trust,

: jvea-all fights and benefits of the homestead
this Desed of Trust.

Time is of the Essence. Time is of the essence in the

Beneficiary. The word "Beneficiary” means Skagit Bank, and ;
Borrower. The word "Borrower" means FRANK P MARTIN ar

Cradit Agreement. The words "Cradit Agreement” mean the credil ag
credit limit of $600,000.00 from Borrower to Lender, togethg
modifications of, refinancings of, consoclidations of, and substitutiong for the pl
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIAB

RATE.
Deed of Tr_ust. The_ words "Deed of Trust® mean this Deed of Trusl. i ]

Rents.

Environmental Laws. The words "Environmental Laws" mean any and all g
regulatlons and ordlnances relatlng to the protectnon of human health or thep

No 99 499 ( SARA") the Hazardous Mater|a|s Transportation Act, 49 U.S.C. Sectl
Conservation and Recovery Act, 42 U.5.C. Section 6901, el seq., or other applicable state
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set for
the evenis of default section of this Deed of Trust. t

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness describe
provision of this Deed of Trust,

Grantor. The word "Grantor” means FRANK P MARTIN.

Hazardous Substances. The words "Hazardous Substances® mean malerials that, because of;
cencentration or physical, chemical ar infectious characteristics, may cause or pose a present or

to human health or the environment when improperly used, treated, stored, dlsposed of, generated, y
transported or otherwise handled. The words "Hazardous Substances” are used in their very broades) Sengs
include withaut limilation any and all hazardous or toxic substances, materials or wasle as defined by o
under the Environmental Laws. The tarm "Hazardous Substances" also includes, without limitation, petrdigwin ag
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” msans all exisling and future improvements, buildings, struclufes,
mobile homes affixed on the Real Property, facilities, additions, repiacemsnts and other construction on the Reﬁ&‘
Property. ;
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The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
\under the Credit Agreemeni or Reiated Documents, together with all renewals of, extensions of,
s of, consolidations of and substitutions for the Credit Agreement or Related Documents and any

r hgreafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
| acpéusions, parts, and additions to, all replacements of, and all substitutions for, any of such
F th all issues and profits thereon and proceeds (including without limitatien all insurance
amiums) from any sale or other disposition of the Property.

Real Properfy". The
Deed of Trust.

Related Documants "Related Documents” mean all promissory notes, credit agresments, loan
agreements, envirgsines erfiants, security agreements, mortgages, deeds of trust, security deeds, collaleral
mortgages, and all’ a!.heri : ] agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtsdness; ided, that guaranties are not "Related Documents” and are not secured by
this Deed of Trust. :

AGREES TO ITS TERMS.

GRANTOR: /7 |

K P MARTIN

STATE OF \/0(?7\&
COUNTY OF 5@01 +

On this day before me, the undersigned Notary Public, personally apg)e red FRANK: P MARTIN, personally known (0 me
or proved to me on the basis of satisfactory eviderce to be the indjvidual deschi in and who executed the Deed of
Trust, and acknowledged that he or she signed the Deed of Trust ag his or h & and voluntary act and deed, for the
uses and purposes therein mentioned.

Given under my hand and officlal seal this

Notary Public in and for the State of

hereby

requested, upon payment of all sums owing to you, to reconvey withoul warranty, to the persgi: théreto, the

right, title and interest now held by you under the Deed of Trust.

Date: Boneficiary:
By:
Its:
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