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ONSTRUCTION DEED OF TRUST

DATE: January 31, 2017

Reference # (if applicable):
Grantor(s):
1. Cordata Green, L.L.C.

Additional on page _

Grantee(s)
1. Coastal Community Bank

Legal Description: Lot(s): 36 Sauk Mountain V# ' Estateg North Phase 5 and Alteration to
Phase 4 )

Additional on page 2
Assessor's Tax Parcel ID#: P131081/6009-000-000-00

THIS DEED OF TRUST is dated January 31, 2017, among Cor L.C.; a Washington
Limited Liability Company ("Grantor”); Coastai Community Bank, whos¢ msailing address is
Evergreen Branch, 5415 Evergreen Way, PO Box 1222Q, Everett .V 206 {referred to
below sometimes as "Lender" and sometimes as "Beneficiary"); apd MPF Ingorporated, a
Washington Corporation, whose mailing address is 910 W. Boone pokane, WA
99201 (referred to below as "Trustee").




DEED OF TRUST
(Continued)

{including stock in u
property, including wi

ditch or irrigation rights); and all other rights, royalties, and
ion all minerals, oii, gas, geothermal and similar matters,

rofits relating to the real

Ehe "Real Property™)

IN VIEW ESTATES NORTH - A PLANNED RESIDENTIAL
ND PLAT ALTERATION OF PHASE 1V, recorded March 18,
1603180044, records of Skagit County, Washington.

Situated in Skagit Co

The Real Property or its i rimonly known as Lot 36 - 1591 W, Gateway Heights
Loop, Sedro Woolley, WA : The Real Property tax identification number is
P131081/6009-000-000-003
CROSS-COLLATERALIZATION. In additi
plus interest thereon, of either Grantor or Bor

Lender against Borrower and Grantar ar any o
related or unrelated to the purpose of the N

, this Deed of Trust secures all obligations, debts and liabilities,
Lengder, or any one or more of them, as well as all claims by

may be liable individually or jointly with others

otherwise, and whether recovery upon such amol
limitations, and whether the abligation to repay *g
unenforceanle. If the Lender is requirad ta give notice’ ;
any additional loans, extensions of credit and other liabilities Grantor to Lender, then this Deed of Trust

ether obligated as guarantar, surety, accommodation party or
s may be or hereafter may become barred by any statute of

In addition to the Note, this Deed .,0{

FUTURE ADVANCES.

this Deed of Trust secures, in addition to the amounts specified i
may loan to Berrower or Grantor, together with all interest thereon.

Grantor hereby assigns as security to Lender, all of Grantor's right, ti
profits of the Property. This assignment is recarded in accordance
assignment is intended to be specific, perfected and choate upon the recos
Grantor a license to caollect the Rents and profits, which license may be rev
automatically revoked upon acceleration of all or part of the Indebtedness.
Uniform Commercia! Code security interest in the Personal Property and Rents.

in and to all leases, Rents, and
8.070; the lien created by this
of Trust. Lender grants to
jer's option and shall be
ntor grants to Lender a

PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS®
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND }

RENTS AND
 LNDER THAT

REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLQWING TERMS:

‘GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Ty
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and autha
this Deed of Trust and to hypothecate the Property; (¢) the provisions of this Deed of Trust do no
result in a default under any agreement or other instrument binding upon Grantor and do not result in a vighd
law, regulation, court decree or arder applicable to Grantor; (d} Grantor has established adequate means, o
from Borrower on a continuing basis information ahout Borrower's financial condition; and (e) Lender h
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" ar "anti-deficign
law, ar any other law which may prevent Lender from bringing any action against Grantor, tncludlng a claifa
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ecured by this Deed of Trust as it becomes due, and Borrawer and Grantor shall strictly
ligations under the Note, this Deed of Trust, and the Related Documents.

Possession and Use.
control of the Prope
(this privilege is a lic
relate to the use of the P
for agricultural purposes.

rrence of an Event of Default, Granter may (1) remain in possessian and

Grantor automatically revaked upon default). The following provisions
her limitations on the Property. The Real Property is not used principally

Puty to Maintain. Grantor™
replacements, and maintenanc

Grantor sha

Nuisance, Waste.

W portion af the Property. Without limiting the generality of the
other party the right to remove, any timber, minerals (including
withaut Lender's prior written consent.

Removal of Improvements. inokish or remove any lmprovements from the Real Property
without Lender's prior written cansent. gongktion to the removal of any Impravements, Lender niay require
equal value.

Lender's Right to Enter. Lender and Lenders aga s and repre tiatives may enter upon the Real Property at all

Compliance with Governmental Regquirements.
compliance by all agenls, tenants or other persons or

every nature whatsoever who rent, lease or
otherwise use or ocoupy the Property in any manner, with i

and regulations, now ar hereaﬁer

regulahon and withhold compliance during any praceeding, inclu
notified Lender in writing prior to doing so and so long as, in
Praperty are not jeopardized. Lender may require Grantor to post
satisfactory to Lender, to protect Lender's interest.

¢ appeals, so [ong as Grantor has
opinion, Lender's interests in the

Duty to Protect. Grarntor agrees neithar to abandon or leave unattended t Brantor shall do all other
acts, in addition to those acts set forth above in this section, which from the character of the Property are
reasonably necessary ta protect and preserve the Property.

o be used to construct
'ﬁ_a__d no later than

Construction Loan. If some or all of the proceads of the loan creating the IndebtSanass
or complete construction of any Impravements on the Praperty, the Improvements s}
the maturity date of the Note (or such earlier date as Lender may reasonably establigh

other things, that disbursement requests be supported by receipted bills, expense afﬁd—
canstruction progress reparts, and such other documentation as Lender may reasanably requé

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} daclare immediately:dut arid pdyabla™
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or-Olhe
evidenging the Indebtedness and impase such other conditions as Lender deams appropriate, upaon th
withaut Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
"sale or transfer“ means the conveyance of Real Property or any right, title or interest in the Real Propex

land contract cantract for deed leasehold interest with a term greater than three (3) years Iease -option cont
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, of bydny
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limitéd
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%]} of the votin
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terests or limited liahility company interests, as the case may be, of such Grantor. However, this

d sewer), fines and impositions fevied against or on account of the Property, and shall
"work done on or for sewices rendered or maten’al furnished to the Property Grantor

Trust.
Right to Contest.

Grap

fy costs and attorneys' fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall
rcemet\t against the Property Grantor shall name Lender as an additional

result of a fareclasure ot sale
satisfy any adverse Judgrment befg:

‘furmsh to Lender satisfactory evidence af payment of the taxes
smmental official to deliver to Lender at any time a written

Notice of Construction. Grantor shall notify'Le least fiftean {15) days before any work is commenced, any
services are furnished, or any materials are & to the Property, if any mechanic's lien, materialmen's fien, or
other lien could be asserted on account of theéwark, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactgry, to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to
Trust.

ring the Property are a part of this Deed-of

ids of fire insurance with standard extended
= yer‘.ng all iImprovemenis on the Real
ke, and with a slandard mortgagee

Maintenance of Insurance. Grantor shall procure and mainiain pe
coverage endarsements an a replacement basis for the full
Property in an amount sufficient to avoid application of any coinsy Gtay
clause in favor of Lender. Grantor shall also procure and maintain £oriprehen
coverage amounts as Lender may request with Trustee and Len:
liahility insurance policies. Additionally, Grantor shall maintain sug
hazard, business interruption, and hoiler insurance, as Lender may
form, amounts, goverages and basis reasonably acceptable to Len
reasonably acceptable to Lender. Grantor, upon request of Lendef WIII

cancelled or diminished without at least fifteen (15) days prior wrltten notic
shall include an endorsement providing that coverage in favor of Lender will inany way by ahy act,

an area designated by

priar liens
Program,

on the property securing the loan, up to the mammum policy limits set under the Natiof:
or as otherwise required by Lender and to maintain such insurance for the term of the loan.

Appllcatlon of Proceeds Grantor shall promptly notlfy Lender of any loss ar damag

electinn, receive and retain the proceeds of any insurance and apply the proceeds to the
Indebtedness, payment af any lien affecting the Property, or the restoration and repair of the Propert
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expg
or reimburse Grantar from the proceeds for the reasanable cost of repair or restoration if Grantor is not
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their reg
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any a g
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be appiied
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of th
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ebtednessj such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

Insurance. Upon request of Lender, however nat more than once a year, Grantor shall furnish
each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
&unt of the policy; (4) the property insured, the then current replacement value of such
r. of determining that value; and (5) the expiration date of the policy. Grantor shalt, upon
independent appraiser satisfactory to Lender determine the ecash value replacement cost

ction ar proceeding is commenced that would materially affect Lender's interest in
Bply with any provision of this Deed of Trust or any Related Documents, including

including but not limited to discharging or paying alt taxes, liens, security
ny time levied or placed on the Property and paying all costs for insuring,
uch expenditures incurred or paid by Lender for such purposes will then
from the date incurred or paid by Lender to the date of repayment by

interests, encumbrances ang ot
maintaining and preserving the
bear interest at the rate charg
Grantor. Al such expenses wil
demand; (B) be added to the bélene
payments to become due during either,

Note and be apportioned among and be payable with any installment
a term of any applicable insurance policy; or (2) the remaining term of

foled ith will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these. aridupte: th right shall be in addition to all other rights and remedies to
which Lender may be entitted upon Defa

WARRANTY; DEFENSE OF TITLE. The fallowin
of Trust:

Title. Grantor warrants that: (a) Grantor h
free and clear of all liens and encumbrances
fitle insurance paolicy, litle repart, or final title ‘apin
with this Deed of Trust, and (b} Grantar has the

Trust to Lender.

£ gdod and marketable title of record to the Praperty in fee simple,
et than those set forth in the Real Property description or in any

“this Deed of Trust, Grantor shall defend the
saeding, but Lender shall be entitled to
nsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instngments as der may request from time to time

to permit such participation.

Compliance With Laws. Grantor warrants that the Property and i
existing applicable laws, ordinances, and regulations of governmentai” aumcﬁ

e Property complies with alf

Survival of Repraesentations and Warranties. All representations, warranti

d agreizmients made by Grantor in
this Deed of Trust shall survive the execution and delfivery of this Deed of inuing |

may be the nominal party in such proceeding, but Lender shall be entitled to partimpé
represented in the proceeding by counsel of its own choice all at Grantor's expen LASra
cause to be delivered to Lender such instruments and documentation as may he requested by

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dom
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all ¢
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Peg)
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, an
incurred by Trustea or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provi
to governmental taxes, fees and charges are a part of this Doed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shalt execute such documents in a
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's i
the Real Property. Grantor shall reimburse Lender far all taxes, as described below, together with all expense
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ording, perfecting or continuing this Deed of Trust, including without limitation ali taxes, fees,
“stamps, and other charges for recording or registering this Deed of Trust.

shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Il or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
r is authorized or required to deduct from payments on the Indebtedness secured by this
) a tax on this type of Deed of Trust chargeahle against the Lender or the halder af the
on all or any portion of the Indebtedress or on payments of principal and interest

Suhsequent Tamés.
Trust, this event shall
avaitable remedies far (1) pays the tax before it
becomes delinquent, gf he tax as provided above in the Taxes and Llens section and deposits with
Lender cash or a suffizignt k ty bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FIN
security agraement are a part o

MENTS. The following provisions relating to this Deed of Trust as a

Security Agreement. This ifigtrisk i constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shaif h; all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upaon request by 1 r shall take whatever action is requasted hy Lender to perfect
and continue Lender's security inter Fe' Rénts and Persanal Property. In addition to recording this Deed of
Trust in the real property records, Lender:may ime and without further authorization from Grantor, file
executed counterparts, copies or reproduttig his"Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred ng ar continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Persoril Rioperty from the Property. Upon default, Grantor shall assemble
any Persanal Praperty not affixed to the Prop in a manner and at a place reasonably canvenient ta Grantor and
Lender and make it available to Lender within th (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor),

Commercial Code) are as stated on the first page of this

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foll
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon r
deliver, or will cause to be made, exacuted or delivered, to Lende
tender, cause to be filed, recorded, refiled, or rerecorded, as the ¢
and places as Lender may deem appropriate, any and all such mortgage,
agreements, financing statements, continuation statements, instrumen _,
other documents as ray, in the sole epinion of Lender, be necessary or de

perfect, continue, or preserve (1) Borrower's and Grantor's obligations uncer the N

the Related Documents, and (2) the liens and security interests created i‘:y i t as first and priar
liens an the Property, whether now owned or hereafter acquired by Granto Inle d by law or Lender
agrees ta the contrary in wrltlng, Grantor shall reimburse Lender for all costs an ex;;v‘ 198s incurrgd in connection

Grantor will make, execute and
designee, and when requested by
ch ftimes and in such offices
t, security deeds, security
@siurance, cerificates, and
ta effectuate, complete,
this Deed of Trust, and

for and in the name of Grantar and at Grantor's expense. For such purposes, Grantoi £

Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, regdi
other things as may be necessary ar desirable, in Lender's sole opinion, to accomplish thg ma
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness, including without i
advances, when due, and Grantor other\mse performs all the abligations imposed upon Grantor ungé

recanveyance of any matters or facts shall be canclusive proof of the truthfulness of any such matters or facts

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall constitute an Event of Default under th
of Trust:
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time therzafter;
Trustee ar Lender may exercise any one or more of the following rights and remedies:

. Borrower fails to make any payment when due under the Indebtedness.

arrower ar Grantor fails to comply with or to perform any other term, obligation, covenant or
this Deed of Trust or in any af the Related Documents or to comply with or to perform any
sant or condition contained in any other agreement between Lender and Borrower or Grantar.

ilure to comply with any other term, abligation, covenant or cendition contained in this
“in any of the Related Documents.

Default in Favor of Th
security agreement, purghz

Should Borrower or any Grantor default under any loan, extension of credit,
agreement, or any other agreement, in favor of any other creditor or person
of Borrower's or any Grantor's property or Borrower's ability to repay the
Indehtedness or Barrdwe r's. ability to perform their respective abligatians under this Deed of Trust or
any of the Related Docum

False Statements. Ahy wi
or on Borrower's or Granto
any material respect, either n
thereafter.

tation or statement made or fumished to Lender by Borrower aor Grantor
fiis Deed of Trust or the Related Documents is false or misleading in

Defective Collateralization.
effect (including failure of any collatara% 1o
time and for any reason.

rFany of the Retated Documents ceases to be in fulf farce and
to create a valid and perfected security interest or lien) at any

Death or Insolvency. The dissoiution o
member W|thdraws from the limited lia

i{—&égardless of whether election to continue is made), any
ny, or any other termination of Borrower's or Grantor's
ember, the insolvency of Borrower or Grantar, the appointment
property, any assignment for the benefit of creditors, any type
i nder any bankruptcy or insolvency laws by or

of a receiver for any part of Borrower's or Grar“)
of creditor workout, or the commencement of*
against Borrower or Grantor.

proceeding, self-help, repossession or any other methbd.~by
governmental agency against any property securing the, [ndebteds
Borrower's or Grantor's accounts, including deposit accolgis:-with
not apply if there is a good faith dispute by Borrower or Grantes
which is the basis of the creditor or forfeiture proceeding and if B
the creditor or forfeiture proceading and depaosits with Lender mo
proceeding, in an amount determined by Lender, in its sole discret
dispute.

ditor of Borrower or Granter or by any
#. This includes a garnishment of any of
_However, this Event of Cefault shall
idity or reasonableness of the claim
tor gives Lender written notice of
ond for the creditar or farfeiture
adequate reserve or bond for the

Breach of Other Agreement. Any breach by Borrower or Grantor und
Borrower or Grantor and Lender that is not remedied within any grace pe
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respe
dies or becomes incompetent, or revokes or disputes the wvalidity of, or liability
Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's fifz
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months
Grantor after Lender sends wntten notice to Borrower demanding cure of such default )

reasonable and necessary steps sufficient to prcduse compliance as soon as reasonably practical.
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e to all or any part of the Real Properly, the Trustee shail have the right to exarcise its
power of sale and 3 lose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in eitk cordance with and to the full extent provided by applicable law.

ucc Remedl , y o all or any part of the Personal Property, Lender shall have all the rights and

over and above Lendér's
tenant or other user of th
collected by Lender, ther

he Indebtedness. In furtherance of this right, Lender may require any
ake payments of rent or use fees directly to Lender. If the Rents are
ably designates Lender as Grantor's attorney-in-fact to endorse
.the name of Grantor and to negotiate the same and collect the
“users to Lender in response to Lenders demand shall satisfy the
ade, whether ar not any proper grounds for the demand existed. Lender
: in person, by agent, or through a receiver.

proceeds. Payments by farients
obligations for which the payment

the Property, with the power tc protect
foreclosure or sale, and to callect the Ren
the receivership, against tha Indebtednes.
right to the appointment of a receiver sh
Indebtedness by a substantial amount.
recaiver.

ar may serve without bond if permltted by law. Lender's
her or not the apparent value of the Property exceeds the

Tenancy at Sufferance. |f Grantor remains in p

option, either (1) pay a reasonable rental for the use
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other rigi
ar available at law or in equity.

Nuotice of Sale. Lender shall give Grantor reasonable naotice of the
Property or of the time after which any private sale or other inte
made. Reasanable notice shall mean natice given at least ten {10)'daye.
Any sale of the Personal Property may be made in conjunction with ariy-sale

of the Personal Property is to be
e of the sale or disposition.
Broperty.

Sale of the Property. To the extent permitted by applicable law, Borrower sreby waives any and all
rights to have the Property marshalled. In exercising its rights and remedie: r Lender shall be free to
sell all or any part of the Property together or separately, in one sale ar by sg . er shall be entitlad
to bid at any public sale on all or any pottion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any,

and upon any appeal. Whether or not any court action is involved, and to the e
reasonable expenses Lender incurs that in Lender's opinion are necessary at any 4t|on of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable™6ii de d shal'. hear

without limitation, however subject to any limits under applicable Iaw Lender's attorneys’ f{vbié
expenses, whether or nat there is a lawsuit, including attorneys' fees and expenses for ban!

reports, and appraisal fees, title insurance, and fees far the Trustee, to the extent permitted b
Grantar also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations o
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all pawers of Trustee arising as a matter of law, Trustee shall have the powér to
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ng actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
Iy a map or plat of the Real Property, including the dedication of streets or other r|ghts to the
ranting any easement ar creating any restriction on the Real Property; and (c) join in any

rfustee shall not be obligated to notify any cother party of a pending sale under any other
o t any action or proceedlng in Whl(‘.h Grantor Lender, or Trustee shall be a party, unless

Trustee. Truslee sh rpeeft #l qualifications required for Trustee under applicable law. In addition to the rights
ies & 2, ##ith respect to all ar any part of the Property, the Trustee shall have the right to

aption, may from time to time appoint a successor Trustee to any Trustee
an instrument executed and acknowledged by Lender and recorded in the
Btate of Washington. The instrument shall contain, in addition to all other
wes &% the original Lender, Trustee, and Grantar, the book and page or the
st is recarded, and the name and address of the successor trustee,
acknowledged by Lender or its successors in interest. The successor
arty shau succeed to all the title, power, and duties conferrad upon the

and the instrument shall be e
trustee, without conveyance of th
Trustee in this Deed of Trust and &
exclusion of all ather provisions for

NOTICES. Subject to applicable law, and excey
any notice required to be giverl under this De

quired or allowed by law ta he given in anather manner,
Iuding without Iimitation any notice of default and any

telefacsimile {unless otherwise required by Iaw] eposnted with a nationally recognlzed avernight courier, or, if
mailed, when deposited in the United States mail, as4irst class, certified or registered mail postage prepaid, directed 1o
the addresses shown near the beginnihg of this De f Trust. All copies of noticas of foreclosure from the holder of
i i iori i e sent to Lefder's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices” his Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of th tp change the party's address. For notice

i i 3 ; rrent address, Subject to applicable law,

Amendments. This Deed of Trust, together with any Related Doc
agreement of the parties as to the matters set forth in this Deed

bound by the alteration or amendment.
Annual Reports. If the Property is used for purposes other than Grant

previous fiscal year in such form and detail as Lender shall require. "Net"
receipts from the Property less all cash expenditures made in connection wi

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of
estate in the Property at any time held by or for the benefit of Lender in any capagity,
of Lender.

Governing Law. This Deed of Trust will be governed hy federal law applicable to Lend |
preempted by federal law, the laws of the State of Washington without regard to its conflict of Taw
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations af Borrower and Grantor under this Deed of Trust

sach and avery Borrower. This means that each Grantor signing below is respansible for all obli
Deed of Trust. Where any one or more of the parties is a corporation, partnership, limited liability )
similar entity, it is not necessary for Lender 1o inquire inlo the powers of any of the officers, directors artners
membars, or other agents acting or purporting to act an the entity's behalf, and any obligations made ar ctadieg
reliance upon the professed exercise of such powers shall be guaranteed under this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless suc
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in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
r constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision of this Deed of Trust. No prior waiver by Lender, nar any course of dealing
ntar, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
. ns, Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by |, n any instance shall not constitute continuing cansent to subsequant instances where
such cansent is re«qui i i i i

tance, that finding shall not make the offending provision illegal, invalid, ar
sircumstance.  If feasible, the offending pravision shall he cansidered modified so
and=eaforceable. If the offending provision cannot be so modified, it shall be

; Trust.  Unless otherwise required by law, the illegality, invalidity, or
eed af Trust shall not affect the legality, validity or enforceability of any

other provision of this Deej
Successors and Assigns.

; is Deed of Trust and ’(he 'mdebtedness by way of forbearance or
extension without releasing Grantor freri'the tifgations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of th& esaerkas irf the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grant
exemption laws of the State of Washingto

DEFINITIONS. The foliowing capitalized words ang

Trust. Unless specifically stated to the contrary, ail
of the United States of America. Woards and term
include the singular, as the context may require. Words and terms
have the meanings attributed to such terms in the Uniform Commeici

Borrower. The word "Borrower" means Cordata Gree
and co-makers signing the Note and all their successors a

Deed of Trust. The words "Deed of Trust" mean this Deed of Tustamol
includes without limitation all assignment and security interest
Rents.

Default. The word "Default" means the Default set forth in this Deet

Event of Default. The words "Event of Default" mean any of the events o] dé'i‘
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Cordata Green, L.L.C..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endors
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future impr
mobile homes affixed on the Real Property, facilities, additions, replacements and
Property.

Indebtedness. The word "Indebtadness™ means all principal, interest, and other amou
payable under the Note or Related Documents, together with all renewals of, extensior
consolidations of and substitutions for the Note or Related Documents and any amounts exper*fie
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender téu..et
obligations under this Deed of Trust, together with interest on such amounts as provided in thi
Specifically, without limitatian, Indebtedness includes the future advances set forth in the
provision, together with all interest thereon and all amounts that may be indirectly se
Crass-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Coastal Community Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated January 31, 2017, in the original pringig
amount of $192,183.00 from Borrower to Lender, together with all renewals of, extensions of, modificati
of, refinancings of, consolldatlons of, and substitutions for the promissory note or agreement,
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essions, parts, and additions to, all replacements of, and all substitutions for, any of such
with all issues and profits thereon and proceeds {including without I|m|tat|on all insurance

Property. The

Real Property.
Deed of Trust

Related Documents.
agreements, security agres
instruments, agreem
Indebtedness; provid

s "Related Documents" mean all promissory notes, credit agreements, loan
, mortgages, deeds of trust, security deads, collateral mortgages, and all other
] ts, whether now or hareafter existing, executed in connection with the
d environmental indemnity agreements are not "Related Documents” and

Rents. The word "Rents
other benefits derived from,

presgnt and future rents, revenues, income, issues, royalties, profits, and

Trustee. The word "Trustee" me ncorparated, a Washington Corporation, whose mailing address is 910
W. Boone Avenue, Spakane, WA 892 Tand an raubsmute ar successar trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALr~fuE PROVISIONS OF THIS DEED OF TRUST, AND GRANTQR
AGREES TO ITS TERMS.

GRANTQR:

CORDATA GRE

By:

Robert W. Janicki, Member/Manager of Cordata Green,

\\\\“‘""""""rrp

LIMITED LIABILITY COMPANY

STATE OF Mﬂl thiwv ﬂwm
county oF WhaAtComAn

on this \5{' day of F@\r)mm Y , 20 efm§ E’i e@n
Natary Public, personally appeared Robert W. Janicki, MemBer/Manager of Cordata : ﬂa&mﬂ& nown

to me or proved to me on the basis of safisfactory evidence to be a member or desngnaiﬁe gent of Hg limited liability

deed of the limited liability company, by authority of statute, its articles of orgamzatton
the uses and purposes therein mentianed, and on cath stated that he or she is authorized to.axeclte
and in fact executed the Deed of Trust on behalf of the limited liability company.

v

By ] Residing at

Notary Public in and for the State of My commission expires ;
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REQUEST FOR FULL RECONVEYANCE

, Trustee

owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
% SUMS owing to you, to reconvey without warranty, to the persons entitled thereto, the
you under the Deed of Trust.

To:

The undersign I
requested, upon payrsént
right, title and interes

Date:

Beneficiary:
By:
Its:

USA Corporation 1997, 2017. All Rights Reserved. - WA
PPS\CFIALPLAGO1.FC TR-9057



