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OF TRUST

DATE: February 7, 2017

Reference # (if applicable):
Grantor(s):
1. Osborn, Mark A,
2. Osborn, Susan E,

Additional on page

Grantee(s)
1. Welis Fargo Bank, National Association
2. Wells Fargo Financial National Bank, Trustee

NW 1/4 - SW 1/4
page Titled Exhibit A

Legal Description: Section 5, Township 34 North, Rang

Assessor's Tax Parcel ID#: P23553

THIS DEED OF TRUST is dated February 7, 2017, among Mark
Oshorn, husband and wife, whose address is 8621 125TH AVE SE

{referred to below sometimes as "Lender” and sometimes as "Benef‘ cuary
Financial National Bank, whose mailing address is c/o BBOCS Business Lend
LDt, P.O. Box 65119, San Antonio, TX 78265 (referred to below as "Trustee"}:
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ith ditch or n'nganon rights); "and all other rights, royames and proﬁts relating to the real
itation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

BURLINGTON, WA "-88

CROSS-COLLATERALIZATIO!
plus interest thereon, of either
Lender against Borrower and
related or unrelated to the purpés
indirect, determined or undetermine
may be liable individually or joint
otherwise, and whether recovery upo
limitations, and whether the obligatic:
unenforceable.

REVOLVING LINE OF CREDIT. This Deed o
line of credlt, with a variable rate of intere
Borrower complies with all the terms of the
cancelled; the Note allows negative amortizatioi
readvanced, The unpaid balance of the revolving I
zero. A zero balance does not terminate the line
Borrowar. Therefora, the lien of this Deed of Trust will remai

al Property tax identification number is P23553.

0 the Note, this Deed of Trust secures all obligations, dehbts and liabilities,
wer to Lender, or any one or mare of them, as well as all claims by
or more of them, whether now emstmg or hereafter arising, whether

bligates Lender to make advances to Borrower so long as
s and the line of credit has not been terminated, suspended or
Funds may be advanced by Lender, repaid, and subsequently
credlt may at.cerain times be lower than the amount shown or

nd effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantgi
profits of the Property. This assignment is recorded in g

nd interest in and t0 all leases, Rents, and
RCW 65.08.070; the lien created by this
of this Deed of Trust, Lender g grants to
voked at Lender's option and shall be

ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOdUWNT
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants tha
Borrower's request and not at the request of Lender; u '
this Deed of Trust and to hypothecate the Property; (c) the provisions of this Eﬁeﬂ.
result in a default under any agreement or other instrument hinding upon Grantor and do:
faw, reguiation, court decree or order applicable to Grantor, (d) Grantor has establishgd
from Borrower on a continuing basis information about Borrower's financial condition,

representation to Grantor about Borrower (including without limitation the creditworthine

of Trust is executed at
authority to enter into

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action:
law, or any other law which may prevent Lender fram bringing any action against Grantas™
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lesi
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AMD PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower
to Lender all Indebtadness secured by this Deed of Trust as it becomes due, and Barrower and Gr
perform all their respective obligations under the MNote, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's
possession and use of the Property shall be governed by the following provisians:

Possession and Use. Until the oceurrence of an Event of Default, Grantor may (1) remain in posséSsm &N
control of the Property; (2) use, operate or manage the Property, and (3) collect the Rents from the P
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this prmﬂe e is a license from Lender to Grantor automatically revoked upon default). The following provisions
| | ] aof the Property or to other limitations on the Property. The Real Propery is not used principally

antor shall maintain the Property in tenantable condition and promptly perform all repairs,
ntenance necessary to preserve its value.

(a) any breach or vidlation of any Environmental Laws, (b) any use,
generauon manufacturs? st age treatment, disposal, release or threatened release of any Hazardous Substance

£if rty by any prior owners or occupants of the Property, ar (c) any actual or
nd by any person relatmg to such matters; and (3) Except as previously

Substance an, under, ab
all applicable federal,
Environmental Laws.

erty; and (b} any such actlwty shall be conducted in compliance with
‘laws, regulations and ordinances, including without limitation all
s Lender and its agents to enter upon the Property to make such
pense..-s5, Lender may deem appropriate to determine compliance of the

Property with this section of the
purposes only and shall not be co
to any other person. The represe

any such laws; and (2) agrees to indemiify, #fefedid, and hold harmiess Lender against any and all claims, lasses,
liabilities, damages, penalties, and expenseswhith Lender may directly or indirectly sustain or suffer resulting from
a breach of this section of the Deed of Trus 5 a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release oceurring iar to Grantor's ownership or interest in the Property, whether
of not the same was or should have been knowh+to Grantor. Fhe.provisions of this section of the Deed of Trust,
including the obligation to indemnify and defand, shall surviye ih pdyment of the Indebtedness and the satisfactian
and reconveyance of the lien of this Deed of Trust and sk Siot b cted by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shaill not cause, conduct orpermit-any

stripping of or waste on or to the Property or any portionaf the’
foregoing, Grantor will not remave, or grant to any other party therigh
oil and gas), coal, clay, scoria, soil, gravel or rock products withogt Lender's |3

nce nar commit, permit, or suffer any
“Without limiting the generality of the
‘ ve, any timber, minerals (including
written consent.

Removal of Improvements. Grantor shall not demolish or re
without Lender's prior written consent. As a condition to the ren

vements from the Real Property
mpsovements, Lender may require

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to attend to Lender's interests and to inspect the Ré
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly com
compliance by all agents, tenants ar other persons or entities of every nature
otherwise use or vecupy the Property in any manner, with all laws, ordinancas, angd
in effect, of all governmental authorities applicable ta the use or occupahcy of
limitation, the Americans With Disabilities Act. Grantar may contest in good faith &y
regulation and withhold compliance during any proceeding, including appropriate appeal
notified Lender in writing prior to deing so and so lang as, in Lender's sole opinion, Eg
Property are not jeopardized. Lender may require Grantor to post adequate security or a surg

satisfactory to Lender, to protect Lender's interest. by

Duty to Protect Grantor agrees neither to abandon or leave unattended the Property. Granto

reasunably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option,
sums secured by this Deed of Trust or (B) i |
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
without Lender's pripr written consent, of all or any part of the Real Property, or any interest in the Real Prope

{A) declare immediately due an
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means the conveyance of Real Property or any right, title or interest in the Real Property; whether
uitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
°t for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
fer of any beneficial interest in or to 2ny land trust holding title to the Real Property, or by any
ce of an interest in the Real Property. However, this option shall not be exercised by Lender
by federal law or by Washington law.

TAXES AND LIEN
Trust:

ing provisions relating to the taxes and liens on the Property are part of this Deed of

Payment. Graritor péy en due (and in all events prior to delinguency) all taxes, special taxes, assessments,
charges (including wa*ter asd séwer), fines and lmposmons levied against or an account of the Property and shall

Right to Contest. Grant:
dispute over the obligati
is filed as & result of nonp’a‘yme t, B
within fifteen (15) days after G

Lender's interest in the Property is nat jeapardized. If a lien arises or
r shall within fifteen (15) days after the lien arises or, if a lien is filed,
of the filing, secure the discharge of the lien, ar if requested by
porate surety bond or ather security satisfactory to Lender in an
sts and attorneys' fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall

obligee under any surety band furnished i

Evidence of Payment. Grantor shall uporidenp furnish to Lender satisfactory evidence of payment of the laxes
i governmental official to deliver to Lender at any time a written

he Property

“materials.  Grantor will upon request of Lender
. Grantor can and will pay the cost of such

improvements.
PROPERTY DAMAGE INSURANCE. The following provisions wririg-the Propenty are a parn of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain ' rejinsurance with standard extended

coverage endorsements an a replacement basis for the full insul
Property in an amaunt sufficient to aveid application of any col

oviering all Improvements an the Real
'se, and with a standard mortgagee
iggal liability insurance in such
additional insureds in such
cluding but not limited to
. Policles shall be written in

canceled or diminished without at least thirty (30) days prior written notice to Len;
shall include an endorsement providing that coverage in favor of Lender will not be § ;
omission cor default of Grantor or any other person. The Real Property is or will be Ioca‘%ad ih aﬁ

the Administrator of the Federal Emergency Managemem Agency as a special flood hizard.afea

ay b_y any act,

Application of Proceeds. Grantor shall promptly notlfy Lender of any loss or damage to the Pmﬁe
make mef of Ioss if Grantar fails to do so within ﬁfteen {15} days of the casualty. Wheth /

the proceeds to the reduction of the Indebtedness, paymem of any lien affecting the Property, or
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantar
feplace the damaged or destroyed |mprovements in a manner satisfactory to Lender. ,
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonabiz zos
repair ar restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoral
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shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
tt;e remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
er payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
in efﬁéct complianga™with the insurance provisions contained in the instrument evidencing such Existing

this Deed of Trust would constitute a duplication of insurance requirement. If any
Tange became payable on loss, the provisions in this Deed of Trust for division of proceeds
artiei f the proceeds not payable to the halder of the Existing Indebtedness.

Grantor's Report on Inw r; . Upon request of Lender, however not mare than once a year, Grantor shall furnish

( {istitig, policy of insurance showing: (1) the name of the insurer; (2} the risks
" Y. (4) the property insured, the then current replacement valye of such
(g that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, haw rt appraiser satisfactory to Lender delermine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If &iws.
the Property or if Grantor falls to C

required below, or to discharge ar p wh
of Trust or any Related Documents, Lerder:
Lender deems appropriate, including but na

Q-discharging or paying all taxes, liens, security interests,
* piaced on the Property and paying all costs for insuring,
emditures incurred or paid by Lender for such purposes will then
“the date incurred or paid by Lender to the date of repayment by
e Indebtedness and, at Lender's optian, will (A) be payable on
demand; (B} be added to the balance of the Néteand be apportioned among and be payable with any instaltment
payments 1o become due during either (1) the term ¢f any apphcakﬁi& insurance policy; or (2) the remaining term of
the Note; or [C} be treated as a balloon payment which will b ind payabie at the Note's maturity. The Deed of
Trust also will secure payment of these armounts. Such rig ddition to all other rights and remedies to
which Lender may he entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions
of Trust:

Titie. Grantor warrants that: (a) Grantor holds gaod and market
free and clear of ail liens and encumbrances other than those
Existing Indebledness section below or in any title insurance pol
of, and accepted by, Lender in connection with this Deed of Tr
authority to execute and deliver this Deed of Trust to Lender.

maintaining and preserving the Property Al !:‘-Lé
bear interest at the rate charged under the Note fm
Grantor. All such expenses will become a part

Defense of Title. Subject to the exception in the paragraph above, Granigr w d will forever defend the
title to the Property against the lawful claims of all persons. In the eventiagy action ar Woceedmg is commenced
that guestions Grantors title or the interest of Trustee or Lender under thig, {.antor shail defend the

Grantar will deliver, or cause to be delivered, to Lender such instruments as Lende
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use o
existing applicable laws, ordinances, and regulatians of gavernmental asthorities.

Survival of Representations and Warranties. All representations, warranties, and agreems

and to prevent any default on such indebtedness, any default under the instruments evudencmg such i
ar any default under any security documents for such indebtedness.

No Modification. Granter shall nol enter into any agreement with the holder of any mortgage, deed of
ather security agreement which has priority over this Deed of Trust by which that agresment is maogifi
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ended, or renewed without the priar written consent of Lender. Grantor shall neither request nor
utyze advances under any such security agreement without the prior written consent of Lender.

following provisions relating to condemnation proceedings are a part of this Deed of Trust:

proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
ake such steps as may be necessary to defend the action and obtain the award. Grantor
in such proceeding, hut Lender shall be entitled to participate in the proceeding and to be
ding by counsel of its own choice all at Grantor's expense. and Grantor will deliver or

Application of Net Pro

f aII or any part of the Property is cendemned by eminent domain praceedings or by
any proceeding or purct

.of condemnation, Lender may at its election require that all or any portion of the
plied to the Indebtedness or the repair or restoration of the Property The net
incurred by Trustee or L

IMPOSITION OF TAXES, FE

ion with the condemnation.
/Y GOVERNMENTAL AUTHORITIES. The following provisions relating

r for all taxes, as described below, together with all expenses
@/ this Deed of Trust, including without limitation all taxes, fees,
i registering this Deed of Trust.

incurred in recording, perfecting Ge-can
documentary stamps, and other charges ¥

Taxes. The following shall constitute
Deed of Trust or upon all ar any part of*
Borrower which Borrower is authorized or
type of Deed of Trust; (3) a tax on this type
Note; and (4) a specific tax on all or any pd
made by Borrower.

to which this section applies: (1) a specific tax upon this type of
e Ahdplitedness secured by this Deed of Trust, (2) a specific tax on
to deduct from payments on the Indebtedness secured by this
Deed of Trust chargeable against the Lender or the holder of the
of the Indebtedness or on payments of principal and interest

Subsequent Taxes. If any tax to which this section appie
Trust, this event shall have the same effect as an Ex&
available remedies for an Event of Default as provided
becomes delinquent, or {2) contests the tax as provided), aboyvs
Lender cash or a sufficient corporate surety tand or other Sagyrit

SECURITY AGREEMENT; FINANCING STATEMENTS. The following’
security agreement are a part of this Deed of Trust:

agted subseguent ta the date of this Deed of
alt: and Lender may exercise any or all of its
sg Grantor either (1) pays the tax before it
es and Liens section and deposits with

Security Agreement. This instrument shall constitute a Security Agreemi
constitutes fixtures, and Lender shall have all of the rights of a secire
as amended from time to time.

Security Interast. Upon request by Lender, Grantor shall take whatever
and continue Lender's security interest in the Rents and Personal Prope
Trust in the real property records, Lender may, at any time and without ¥y
executed counterparis, copies or reproductions of this Deed of Trust as a™f
reimburse Lender for all expenses incurred in perfecting or continuing this security

Lender and make it available to Lender within three (3) days after receipt of writt
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) $
concerning the security interest granted by this Deed of Trust may be obtained (each as r&
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORMEY-IN-FACT. The following provisions relating to further
attorney-in-fact are a part of this Deed of Trust:

and places as Lender may deem approprlale any and all such martgages, deeds of trust, security deeds:
agreements, financing statements, continuation statements, instruments of further assurance, certificates”
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ents as may, in the sele opinion of Lender, be necessary or desirable in order to effectuate, complete,
ntinee, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
ents, and (2) the liens and security interests areated by this Deed of Trust on the Property
néd ar hereafter acquired by Grantar. Unless prohibited by law or Lender agrees to the contrary in
ft.reimburse Lender for all costs and expenses incurred in cannection with the matters referred

ntgr fails to do any of the things referred to in the preceding paragraph, Lender may do so
Grantor and at Grantor's expense. For such purposes, Granlor hereby irevocably appoints
veytin-fact for the purpose of making, executing, delivering, filing, recording, and doing all
necss ary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

if any financing statement on file evidencing Lender's security interest in the
nce fee shall be paid by Grantor, if permitted by applicabie law. The

reconveyance of any matters or f;

EVENTS OF DEFAULT. Each of th
of Trust:

Payment Default. Borrawer fails 1

Other Defaults. Borrower or Grantor fai
condmon contalned in this Deed of Tru

Default on Other Payments. Failure of Grantor within the ti
for taxes or insurance, or any other payment necessaryt

Default in Favar of Third Parties.
security agreement, purchase or sales agreement, or any ment, in favar of any other creditor or persan
that may materially affect any of Borrower's or any FepERty. or Borrower's ability to repay the
Indebtedness or Borrower's or Grantor's ability to perform their res B igations under this Deed of Trust or
any of the Related Dacuments.

False Statements. Any warranty, representation or statement m
or on Borrower's or Grantor's behalf under this Deed of Trust o
any material respect, either now or at the time made or furnish
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related D
effect {including failure of any collateral document to create a valid and
time and for any reasan.

or Grantor's
e appointment
sﬁi[’ars any type
of creditor workout, or the comimencement of any proceedmg under any bankrup’i’ay‘__. insolvency daws by or
against Barrower or Grantor

Craditor or Forfaiture Proceedings. Commencement of foreclosure or forfeiture praceedin
proceeding, sel-help, repossession or any other method, by any creditor of Borrawer
governmental agency against any property securing the Indebtedness. This includes a gdmiésH
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Evept
not apply if there is a good faith dispute by Borrower ar Grantor as to the validity or reasonabler
which is the basis of the creditor or forfeiture proceeding and if Borrower or Granter gives Lender w
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the credit
praceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or Bori
dispute,

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement bettvges
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Grantor and Lender that is not remedied within any grace period provided therein, including without
greement conceming any indebtedness or other obligation of Barrower or Grantor to Lender,

ngGluarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Guaramor dies or becomes incompetent, or revokes or disputes the validity of, ar liability

RIGHTS AND REMEDIES O
Trustee or Lender may exerc

Election of Remedies. Electi
an election {0 make expenditu
after Grantor's failure ta perfor

Accelerate Indebtedness. Lender shaif
due and payable, including any prepaym

Foreclosure. With respect to all or any.pa
power of sale and to foreclose by noti
foreclosure, in either case in accordance wi

é, and Lender shall have the right to foreclose by judicial
o the full extent provided by applicable law.

UCC Remedies. With respect to all or any ‘part of the Personal F'roperly, {ender shall have all the rights and

remedies of a secured party under the Uniform i

Lender shall have the right without notige tnBotrower ar Grantor to take possession of and
e and unpaid, and apply the net proceeds,
In futheiance of this right, Lender may require any

#0r yise fees directly to Lender. If the Rents are
F=f@rantor's attorney-in-fact to endorse
dta, hggotlate the same and collecl the

Coflect Rents,

over and above Lender's costs, against lhe Indebte
tenant or ather user of the Property to make payments.
collected by Lender, then Grantor imevocably design

Appoint Receiver. Lender shall have the right {o have a receiver aﬁ'pq
the Property, with the power to protect and preserve the Property, to op
foreclosure or sale, and to collect the Rents from the Property and apply t
the receivership, against the Indebtedness. The receiver may serve with bond ifépgrmitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the appérent value 6f tn

Indebtedness by a substantial amount. Employment by Lender shall not i
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after
above or Lender otherwise becomes entitled to possession of the Property upon
Grantor shall become a tenant at sufferance of Lender or the purchaser of the
option, either (1) pay a reasonable rental for the use of the Property, or (2) vacalé the
upon the demand of Lender. ’

Other Remedies. Trustee or Lender shall have any other right ar remedy provided in this De
or available at law or in equity.

Praperty ar of the ime after which any private sale or other intendad disposition of the Personal®
made. Reasonahle notice shall mean notice given at least ten (10) days before the time of the sale.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

rights to have the Property marshalled. In exercising its rlghts and remedies, the Trustee or Lender shall b 4
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be egtitled




DEED OF TRUST
0262113227 {Continued) Page 9

public sale on all or any portion of the Property.

. Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
fer shaitbe entitled to recover such sum as the court may adjudge reasonabie as attorneys' fees at trial
W appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
enses Lender incurs that in Lender's opinion are necessary at any time for the pratection of its
#tent of its rights shall bacome a part of the Indebtedness payable on demand and shall bear
m the date of the expenditure until repaid. Expenses covered by this paragraph include,
bject to any limits under applicable law, Lender's attornays’ fees and Lender's legal
expenses, wielk re is a {awsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efferts to fiag lfy or'vacate any autormatic stay ar injunction), appeals, and any anticipated peost-judgment
collection services, the searchmg records, oblaining title reports (including foreclosure reports), surveyors’
reponts, and appraisals surance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor alsoe will p stswin addition to all other sums provided by law.

without limitatisi

| of the rights and duties of Lender as set forth in this section.

The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructie i

Powers of Trustee. iti o Aif peters of Trustee arising as a matter of law, Trustee shail have the power to
take the following actions with.g& e C’mpeny upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or piet of the perty, including the dedication of streets or other rights to the
public; (b} join in granting any i eating any restriction on the Real Property; and () jain in any
subordination ar other agreement afféctia Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not
trust deed or lien, or of any action or gy
required by applicable law, or unless the actj

ter notify any other party of a pending sale under any other
i which Grantar, Lender, or Trustee shall be a party, uniess
roceeding is brought by Trustee.

Trustee. Trustee shall meet all qualificatio
and remedies set forth above, with respect to:
foreclose by natice and sale, and Lender shalt
accordance with and to the full extent provided by applicablgtaw’

guired for Trustee under applicable law. In addition to the rights
any part of the Property, the Trustee shall have the right to
i i féreclose hy judicial foreclosure, in either case in

Successor Trustee, Lender, at Lender's option, may fren
appointed under this Deed of Trust by an instrument &xéguted acknowledged by Lender and recorded in the
office of the recarder of Skagit County, State of Washington....Fie jds nt shall contain, in addition to all other
matters required by state law, the names of the original Lendar irgl Grantor, the book and page ar the
Auditor's File Number where this Deed of Trust is recorded, and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lendef :CCRSSars in interest. The successar
trustee, without conveyance of the Proparty, shall succeed to ower, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This proce Lati
exclusion of all other provisions for substitution.

to titne appoint a successor Trustee to any Trustee

or its

NOTICES. Subject ta applicable law, and except for natice required or atlowe
any notice required to be given under this Deed of Trust, including without
notice of sale shall be given in writing, and shall be effective when aclual

iven in another manner,
natice of default and any
actually received by
X rnight courier, or, if
mailed, when deposited in the United States mall as first class, certified ar reglstéma eria Fge prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of fmm the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as
this Deed of Trust. Any party may change its address for notices under this Deed of:
notice to the other paries, specifying that the purpose of the notice is to change th
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address:
and except for notice required or allowed by law to be given in ancther manner, if there is m
notice given by Lender to any Grantar is deemed to be notice given to all Grantors.

CONSENT TO SELL LOAN. The parties hereto agree: (a) Lender may sell or transfer all or pan t
more purchasers, whether related or unrelated to Lender, without natice and withaut the consent of,
Lender may provide to any purchaser, or potential purchaser, any information or knowledge Len_der miay s

will have all the rights granted under the loan documents or agreemenls governing the sale of the Teaf;
purchaser of a loan may enforce its interests irrespective of any claims or defenses that the parties may hay

Lender; and (e} to waive all notices of sale of the loan, as weill as all notices of any repurchase, and all rights*of offs€
ar counterclaim that the parties have now or later against Lender ar against any purchaser of the loan.
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Cf:SIMiLE ANL COUNTERPART This clocumem may be signed in any number of separate copies, each of which shall
F : an:

THS:R PROPERTY. In addition to the nghts of Lender under any applicable community property
ranfzi " r Grantor who is a Married Person and \.th has an interest in marital or community

community assets for all
rights of Lender. Borrowe
community property agre

., “Married Person” means a person in a spousal relationship and shall inciude
recagnized same-sex civil union, domestic partnership, and other terms,
| refationship, that denate spousai relationship, as those terms are used
s _pf states andfor jurisdictions that recognize legally married same-sex

EXECUTION OF DOCUMENTS, CONS
hesshe/it has had an oppartunity to re
loan document, to cansult with counsel of
terms of the agreements. Each party hereto

5 |me the Real Pmpeny is located in an area
ky as a special flood hazard area, then

Pragram or under equivalent coverage similarly issued by a private i
{as amended). This imitation may also be present in the definitio
section of this Deed of _Trust. This limitation is applicable only withi

document granting to Lender rights or security interests in personal property.

ENCUMBRANCES. Grantor/Mortgagor/Trustor shall not, without Lender's cons
or security interest in, or otherwise encumber the Property ar any interest

s of the Federal
t‘.i" ther times

of Lender The fees, expenses and other cost of such appraisals, reappraisals, property 4
raviews shall be paid by Grantor/Trustar. In addition, Grantar/Trustor shall be responsible for pa me@
expenses of Lender and third parties relating to inspecting the Real Property, environmental revi
endarsements (or title searches, abstracts of title or legal opinions of title where applicable),
payment of property taxes, and any governmental taxes, faes and recording costs relating to this deed

of Rents is given to secure {A) Payment of tha Indebtedness and {(B) Performance of any and all obligations
Note and Mortgage/Deed of Trust. Grantor/Trustor/Mortgagor's present assignment to Lender hersunde
present and future leases includes all leases, licenses, rental agreements and other agreements of any kind re tlpg v
the use or occupancy of any of the Property, together with all guarantees of and security for any tenant's perfor
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s, renewals and modifications thereto (as used in this paragraph, each, a "Lease” and collectively, the
vith any and all Rents from the Property. This assignment shall not impose upan Lender any duty
- cause Lender to be a "morigagee in possession," or responsible for performing any of the
Gg under any Lease. Lender confers upen Grantar/TrustosMortgagor a license to collect and
me due, until the occurrence of any Event of Default, at which time the license shall be
ander, or its designated agent may, at its optiont and without notice, make, cancel, enfarce
collect Rents and do any acts which Lender deems proper to protect the security hereaf
or exercise any otheg amedy hereunder. Grantor/Trustor/Mortgagor represents and warrants that there exists
no material default’ups . Leases and that those Leases are in full force and effect. Lender, at its option and
i i t of this assignment of the Leases and Rents. Grantor/TrustorMoerigagor agrees,
enforce all the terms and conditions under each Lease, and defend in any action in
to modify any Lease in any material respect, nor accept surrender under or terminate
slgase any tenant under any Lease; (iii) not to anticipate the Rents under any
: nder of any default by any tenant under any Lease, and of any notice of
or/Mortgagor under any Lease received from a tenant. Should
¢t required to be done by Grantor/Trustor/Morigagoer hereunder, then Lender,
ﬁr do the same in such manner and to such extent as Lender deems

at its expense, (i) to comply’
connection with any Lease

Lease; and (iv) to give 'p
default on the part of
GrantorlTrustor!Mortgagor

Brovisions apply if the Real Property has been submitted to unit
condsminiums or cooperative ownership of the Real Propenty:

/Grantor's behalf, and the proceeds of such
of repairing or reconstructing the Property, If
not so used by the association, such proceeds shall be paid

C. Default Trustor's/Grantor's fa|lure to perform any of t npased on Trustor/Grantor by the declaration
seoiation of unit owners, or by any rules or
.Imystor's/Grantar's interest in the Real

regulations thereunder, shall be an event of default under this D& -
mt oWy rghip, any failure by Trustor/Grantor

Property is a leasehold interest arnd such property has been submitted:
to perform any of the obligations_ imposed on Trustor/_Grantor by t

] i to the Real Property, or any failure
of Trustor/Grantor as a member of an association of unit ownets g--a0Ny reasonable action within
Trustor's/Grantor's power to prevent a default under such lease by the assosist

the association shall be an Event of Default under this Deed of Trust.

FAILURE TO PROVIDE INSURANCE. Grantor/Trustor/Maontigagor ("Owner") ack
to provide any required insurance on the terms set forth herein or in any Relate
insurance in force in campliance with the requirements of this agreement or
purchase insurance at Owner's expense as provided therein. Such insurance may
otherwise protect none of, or less than all of, Owner's interests. The cost of any such |

agrees that if Owner fails

4ails to continue such
gfuments, Lender may
ectLariders interests, and may
ce shalf’ E:ecome a part of

REQUIREMENTS OF ANY FINANCIAL RESFONSIGILITY LAWS,

LENDER TO BE NAMED LOSS PAYEE. All required policies and certificates of insursii
Montgagee/Beneficiary as loss payee, and shall provide that the insurance cannot be tesimig
Mortgagee/Beneficiary except upon a minimum of ten (10} days' prior written notice to Mortgageer
Immediately upon any reguest by Lender/Morigagee/Beneficiary, Grantor/Trustor/Maortgagor shal
Lender/Morigagee/Beneficiary the original of all such policies or certificates, with receipts evidencing annua!
of the premiums,

ARBITRATION AGREEMENT. Arbitration - Binding Arbitration. Lender and each party 10 this agreement hereky
upon demand by any party, to submit any Dispute to binding arbitration in accordance with the terms of this Arbi:
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tion may be demanded before the institution of a judicial proceeding, or during a judicial proceeding,
fa ED days after servlce of a compiamt third party compiamt cross-claim, or any answer thereto, or

modification or refinancing of any indebtedness or obligation relating thereto, including
iation, execution, collateralization, administration, repayment, modification, extension,
sment, enfarcement, default ar termination, or any request far additional credit. This
for the parlies entering into the transactions relating to this Agreement, In the event
\ party reguesting arbitration shall be responsible for timely filing the demand for
ezprigite filing fee within 30 days of the abatement order or the time specified by the
court; the party's fallure to 29 s&shall result in that party's right to demand arbitration being automatically terminated
QFU"?“ES. SUBMITTED TO ARBITRATION ARE NOT RESOLVED IN COURT BY A JUDGE

substitution, forma
provision is a matgs

A .
States Code), notwithstanding afiy-¢

(i) be canducted by the American
mutually agree upan, in accordan
countarclaim is at least $1,000 000 o
arbitration shall be conducted in accosdan
disputes (the commercial dispute resolutic
disputes are referred to herein, as applicabl ,
and the Rules, the terms and procedures sey 4
conducted at a location mutualry agreeable to t

il (i) be governed by the Federal Arbitratian Act (Title 9 of the United
flisting:Choice of law provision in any of the documents between the parties; and
soitgation Association ("AAA™), or such other administrator as the parties shall
i commercial dispute resolution procedures, unless the claim or

Felaimed interest, arbitration fees and casts, in which case the
the AAA's optional procedures for large, complex commercial
the optional procedures for large, complex commercial
If there is any incansistency hetween the terms hereof
shall control.  Arbitration proceedings hereunder shall be

submit to arbitration following a8 demand by any 1
parly in compelling arbitration of any Dispute.
proceeding.

jtain provigional ar ancillary remedies such as
replevin, injunctive relief, attachment or the appointment of i Refure, dunng or after the pendency of any

itrati i i i & rightar® bllgatlon of any party to submit any
Dispute to arbitration or reference hereunder, including those aris :
sections (i), (i} and (iii) of this paragraph.

C. _Arbitrator Qualifications and Powers, Any arbitration proceéding_
$5,000,000.00 or less will be decided by a single arbitrator selected aceg

an award of greater than $5,000,000.00. Any Dispute in which the amount i
shall be demded by majorlty vote of a panel of three arbitratars; provided t

wili give effect to the statutes of limitation in determining any claim.
decide (by documents only or with z hearing at the arbitrator's discretion) any pre-hear
motions to dismiss for failure to state a claim or mations for summary adjudication

Disputes in accordance with the applicable substantive law and may grant any remed f
state could order or grant within the scope hereof and such ancillary relief as is necessary ta, make
The arbitrator shall also have the power to award recovery of all costs and fees, to impose sanctid

hall resolve al}
“ogurt of such

refief or pursuit of a provisicnal or ancillary remedy shall not constitute a waiver of the right of a -
plaintiff, to submit the controversy or claim to arbitration if any other party contests such action for ju gk

In any arbitration proceeding discovery will be permitted in accordance with the Rules.,
shall be expressly limited to matters directly relevant to the Dispute being arbitrated and must be comp
than 20 days before the hearing date. Any requests for an extension of the discavery periods, or any
disputes, will be subject to final determination by the arbitrator upon a showing that the request for di
essential for the party's presentation and that no alternative means for abtaining information is available.
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: Mo party hereta shall be entitled to join or consolidate disputes by or against
ion, ar to include in any arbitration any dispute as a representative or member of a class, or ta act
terest of the general public or in a private attorney general capacity.

Any party may require that a Dispute be resolved in Small Claims Count if the Dispute and
in that court’s jurisdiction.

Confession of Ju{ig e
Judgment. Notwithstandiig lrtg herein to the cantrary, the arbitration requirement does not hmut or preciude the
right of Lender ta confess jugdms rsuant to a warrant of attorney provision set forth in any note, guaranty or other

(i) sirike-off or open a7 ]
guaranty or other Document
entered, or after judgment is

fora execution upon the judgment. Any claims, disputes ar controversies
l45e commenced and prosecuted in accordance with the procedures set
forth, and in the forum specifie ivi i

If M
any note, guaranty or other Documeh
anything herein to the contrary, the '
judgment, and no party shall have the righ:t
to open a judgment obtained by confession.
any party ta foreclose judicially or nan-judici
non-judicial power of sale rights. No provisit
waiver of any right to trial by jury is intended of gka
any dispute. Any claim ar counterclaim or defenze
any note, guaranty or ather Documents subje
requirement.

If South Garolina Jaw govems the Digpute, the following géavision is included: WAIVER OF JURY TRIAL.
NOTWITHSTANDING ANYTHING HEREIN TO THE CONTRARW AITHRUT INTENDING IN ANY WAY TO LIMIT THE
PARTIES' AGREEMENT TO ARBITRATE ANY DISFUTE A& SET FORT THIS MORTGAGE, TO THE EXTENT ANY
DISPUTE IS NOT SUBMITTED TO ARBITRATION OR IS DEEMED HE ARBITRATOR OR BY ANY COURT WITH
JURISDICTION TO BE NOT ARBITRAELE OR NOT REQUIRED 0 BE RATED, LENDER AND MORTGAGOR WAIVE
TRIAL BY JURY IN RESPECT OF ANY SUCH DISPUTE AND ARV ACHION-ON"SUCH DISPUTE. THIS WAIVER IS
KNOWINGLY, WILLINGLY AND VOLUNTARILY MADE ND WMORTGAGOR, AND THEY HEREBY

ing provision is applicable if there is a Confession of Judgmant in
Arbitration Program: Confesslon of Judgment. Notwithstanding
rément does not limit or preciude the right of Lender to confess
d hinding arbitration of any claim, dispute or cantroversy seeking
herejs, including the arbitration requirement, shall limit the right of
yreal or persanal property collateral, or exercise judicial or
“submission to a jurisdiction and/or venue in any court or the
k& construed to be in derogation of the provisions far arbitration of
ised in connection with Lender's exercise of any rights set forth in
o this Arbitration Program shall be subject to the arbitration

LENDER AND
ANY PROGEEDING AS
SENTS AND WARRANTS
NG OF THIS WAIVER BY

COUNSEL SELECTED OF ITS OWN FREE WILL, AND THAT IT HAS HAD 'f
WAIVER WITH COUNSEL.

H. Real Property Collateral:
If

thereby agreeing that all indebtedness and ohhgauons of the parties, and all mortgages, liens and-
securing such indebtedness and obligations, shall remain fully valid and enforceable. If any sueli”
submitied to arbitration, the Dispute shall be referred to a referee in accordance with California Code &t

referee shall be entered in the court in which such proceeding was commenced in accordance with Calif:
Civil Procedure Sections 644 and 645, as amended or replaced from time to time.

If Connecticut law governs the Dispute, the following provision is included: Real Property Collz
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Nofwithstanding' anything herein to the contrary, no dispute shall be submitted to aroitration if the dispute concerns
i cured directly or indirectly, in whole or in part, by any real property located in Connecticut unless (i} the
masigage, lien or security interest specifically elects in writing to proceed with the arbitration, or (i} al)

‘b; atioriwaive any rights or benefits that might accrue to them by virtue of Sections 49-1 and 49-14 et

of the partles and all mortgages, liens and security interests securing such indebtedness
ly valid and enforceable.

arbitration, or (i) all pa
single action rule statu
indebtedness and obligations;
and obiigations, shall remain

If
Notwithstanding anylhmg herein
indebtedness secured directly or i
mortgage, lien or security interest spe
arbitration waive any rights ar benefit
thereby agreeing that all indebtedness
securing such indebtedness and obligation
submitted to arbitration, the Dispute shail b
as amended or replaced from time to tim
enforceable. A master with the qualifications r

Montana, Nevada, South Dakola or Vlrgmla thereby agreeing that all
and all martgages, liens and security interests securing such indebtedress

ollgwing provision is included: Real Property Collateral; Judicial Reference.
ary. no Dlspute shall be submitted to arbitration if the Dispute concerns

crue to them by virtue of the single actlon rule statute of Utah,
s of the parties, and all mortgages, liens and security interests
fully valid and enforceable. If any such Dispute is not

general reference agreement is intended to be specifically
herein for arbitrators shall be selected pursuant to the AAA'S
dered by a master shall be entered in the court In which such
proceeding was commenced in accordance with Ut e of Civil Procedure 53(e), as amended or replaced from time

to time.

of infarmation by a party required in the ordinary caurse of its:busineds of plicable law or regulation If mare than
itrati i ispute, the arbitration provision most
&, Lispute shall cantrol. This arbitration

directly related to the documents hetween the parties or the subject m oF
i ent or expiration of any of the

provision shall survive the repayment of the Note and the termni
Documents or any relationship between the parties.

MONEY LAUNDERING, SANCTIONS. CORRUPT PRACTICES, IANCE WITH ALL LAWS.
Trustor/GrantorMortgagor (the “Parties”™) represent, warrant and agree fivad ’tﬁ Fartin: are nat now and will not
i the governments of the

ts of all laws, nules,
rwise are applicable

to the Parties, including, without limitation, (a) all Sanctions, (b) all laws afid-
laundering, any predicate crime to money Iaunderlng or any financial recard keeping an

amended, and () any other anti-bribery or anti-corruption laws and regulations, and (3w
indirectly use any proceeds of any credit extended by Lender for the purpose of (a} p
funding any targets of Sanctions; or (b} providing financing or otherwise funding any
prohibited by Sanctions or would otherwise cause Lender ar any of Lender's affiliates to be in

otherwise
would be
‘tions.

Amendments. This Deed of Trust, together with any Related Documents, censtitutes the entifgs
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or

bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor s
Lender, upon request, a certified statement of net operating income received from the Property during.

previous fiscal year in such form and detail as Lender shali require. “"Net operating incoma" shall meart: il
receipts fram the Property less all cash expenditures made in connection with the aperation of the Property.
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Trust. Unless specifically stated to the contrary, all references to dollar amou
of the United States of America. Words and terms used in the singular sha
inctude the singular, as the context may require. Words and terms not othe
have the meanings attributed to such tems in the Uniform Commercial Code:

he laws of the State of Washington without regard to its conflicts of law provislons.
ccepted by Lender in the State of Washington.

several, and all referen
each and every Baor
Deed of Trust.

No Waiver by Lender,
waiver is given in writing
shall operale as a waiver
shall not prejudice or cofs
provision or any other provi
between Lender and Granior, sf;

be deemed to have waived any rights under this Deed of Trust unless such
Lender. No delay or omission on the part of Lender in exercising any right
ather right. A waiver by Lender of a provision of this Deed of Trust
" of Lender's right otherwise to demand strict compliance with that
Deed of Trust. No prior waiver by Lender, nor any course of dealing
“waiver of any of Lendeﬁs rights or of any of Grantor's abhgatlons

af such cansent by Lender in any :
such consent is required and in all gh gansent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent juri Is-any pravision of this Deed of Trust to be illegal, invaiid, or
unernfarceable as to any persan or circurr &t finding shall not make the offending provision illegal, invalid,
ar unenfarceable as to any other person or If feasibie, the offending provision shall be considered
modified so that it becomes legal, valid and If the offending provision cannot be so modified, it shall
he considered deleted from this Deed of Tl Unless otherwise required by law, the Hlegality, invalidity, or

; If
antor, Lender, without natice to Grantor, may
\ i g !ndebtedness by way of forbearance or
extension without releasing Grantor from the obligations of thig Dq_ Ed

f Trust.

s and benefits of the homestead
is-Beed of Trust,

Time is of the Essence. Time is of the essence in the performan
Waiver of Homeastead Exemption. Grantor hereby releases andwaives

Bensficiary. The word "Beneficiary” means Wells Fargo Bank, National Asso
assigns.

the Mote and all their successors and assigns.
Dead of Trust The words “Deed of Trust" mean thls Deed of Trusl ~among Grantor Lgdy
&

Rents.
Default. The word "Default” means the Default set forth in this Deed of Trust in the section

Environmental Laws. The words “Environmental Laws" mean any and all state, federal a
regulations and ordinances relating to the protection of human health or the environment, incl
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as”
U.S.C. Seclion 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization Act of 15
Mo, 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., th ;
Conservation and Recovery Act, 42 .5.C. Section 6901, et seq., or other applicable state or federal law

of regulations adopted pursuant thereto.



DEED OF TRUST
dn No.. 0262113227 {Continued) Page 16

s. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens
d of Trust.

Guarantor. T
Indebtedness

Guaranty.
guaranty of all or pa

Hazardous Substanc,

include without imitatio

Whaggrdous or toxic substances, materials or waste as defined by or listed
under the Environmental G i

"Mazardous Substances” also includes, withaut limitation, petraleum and

improvements, The word "I
mobile homes affixed on the Red
Property.

Indebtedness. The word “Indebtednes

obligations under this Deed of Trust, togethgr
Specifically, without limitation, Indebtedne:
Cross-Collateralization provision of this Deed of

ith interest on such amounts as provided in this Deed of Trust.
ncludes all amounts that may be indirectly secured by the

Lender, The word “Lender" means Wells Fargo Bank, Natigeial & jon, its successors and assigns,

ry 7, 2017, in the original principal
all renewals of, extensions of, madifications
sory note or agreement. NOTICE TO

Note. The word "Note" means the promissory natd
amount of $300,000.00 from Borrower to Lender, together wi
of, refinancings of, consclidations of, and substitutiorig foe<th
GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESTRA

all substitutions for, any of such
=geithout limitation all insurance

Real Property. The words "Real Proparty" mean the real property, interests and right: her described in this
Deed of Trust.

Related Documents. The words "Related Documents” mean all pramissory n
agreements, environmental agreements, security agreements, morigages, deeds

loan

redit agreements,

connection with the Indebtedness; provided, that guaranties are not "Related Docu
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issu
ather benefits derived from the Property.

Trustee, The word “Trustee” means Wells Fargo Financiat National Bank, whose mailing

trustees.
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GRANTORAGREES T

7

Mark A, Osboiﬁ;» g

4'14 P
pGsan E. Osborn

STATE OF L/U S \rjfj'

COUNTY OF _Z_. s

(On this day before me, the undersigned Notary Py
proved to me on the basis of satisfactory evidenég % be the individual described in and who executed the Deed of
Trust, and acknowledged that he or she signed the [Begd of Trust g or her free and voluntary act and deed, for the
uses and purposes therein mentianed. {,

Given under my hand and official seal this 7

e

Notary Public in and for the State'sf' > 541« -5 o
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AT g

s ..4’ :\5$| Né;:g..‘?/ <
INDIVIDUAL ACKNOWLEDGMENT> % g0 =
= § NOTARY % =2
) S8 % o <
) 5"'.5,%-5'-.5‘24"‘ é §
WAS\‘\

On this day before me, the ungérsighed Notary Public, personally appeared Susan E, Osborn, peé’:ﬁ%l! '(!I‘)“’I to me or
proved {0 me on the basis

Trust, and acknowledgesi
uses and purposes thereifi'm

Given under my hand and off

[]7% day of ,@L_f}fua/j\_ , 20 ! —7

gy

Residing at ;{_gr o lan d
My commission expires /N o 24 201
J L

[
Notary Publle in and for the State o

REQUEST FOR'FULL RECONVEYANCE

stee
The undersigned is the legal owner and holder of all indebt
requested, upon payment of all sums owing 10 you, to recarivey”witho
right, title and interest now held by you under the Deed of T

Date:

To:

d by this Deed of Trust. You are herehy
arranty, to the persons entitled thereto, the

Beneficiary:

iaserPro, Ver. 16.3.10.006 Copr. D+H USA Comaration 1997 2017

T ights Reserved.
CALPMDIisfCFALPLVGO1.FC TR-23829



EXHIBIT A
Legal Description

1) this report/policy is situated in the State of Washington, County of Skagit, and is

That portion f the daérth
W.M., described as foli

ne of the State Highway, 100 feet South and 30 feet East of the West

quarter corner of said Secti ence South 0 degrees 37' East along the East line of said Highway,

132.6 feet; thence South8%
thence North 89 degrees 38'
400 feet to the point of begi



