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~-ASSIGNMENT OF RENTS

N [/ Additional on page

Land Title and Escrow

Reference # (if applicabl
Grantor(s):
1. LANG, VINCE
2. LANG, KELLI L

Grantee(s)
1. Skagit Bank

Legal Description: Lots 5 & 6, Blk 5 nsler's 2nd Add. To Anac.

Additional on page 2

Assessor's Tax Parcel ID#: 3795-0 6 (P57452)

THIS ASSIGNMENT OF RENTS dated Februafy 7, 2017, is made and executed between VINCE
P LANG and KELLI L LANG who acquired title as” KELLL LANG, husband and wife, whose
address is 3717 CEDAR GLEN WAY, ANACORT: 08221-3258 (referred to below as
"Grantor”) and Skagit Bank, whose mailing ad: ¥ E. Fairhaven Ave, P O Box 285,
Burlington, WA 98233 (referred to below as "Lefr:
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ASSHGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
' 1d conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

Block 5, "HENSLER'S SECOND ADDITION TO ANACORTES,” as per plat
me 3 of Plats, page 55, records of Skagit County, Washington.

ddition to the Mote, this Assignment secures all obligations, debts and liabilities,
.ander, or any one or more of them, as well as all claims by Lender against Grantor
r now existing or hereafter arising, whether related or unrelated to the purpose of

plus interest thereon, of
or any one or more of them
the Note, whether volunt
absolute or contingent, g
whether obligated as g
may be or hereafter may bec
may be or hereafter may bec;

THIS ASSIGNMENT IS GIVE"

A7Br Gnliquidated, whether Grantor may be liable individually or jointly with others,
mmaodation party or otherwise, and whether recovery upon such amounts
ny statute of limitations, and whether the obligation to repay such amounts

Grantor's cbligations under this Asmgh
below and sc long as there is no defaij
operate and manage the Property and Caeit Y
nat constitute Lender's consent to the use of

GRANTOR'S REPRESENTATIONS AND WARRAMTIE zintor warrants that:

Ownership. Grantor is entitled to receiyg t ' Redits free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted.fy kiender in writing.

lags gnd until Lender exercises its right to collect the Rents as provided
s Assignment, Grantor may remain in possession and control of and
nis, provided that the granting of the right to collect the Rents shall
llaterat in a bankruptcy proceeding.

Right to Assign. Grantor has the full right
convey the Rents to Lender.

er and authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previoy,
instrument now in force,

No Further Transfer. Grantor will not sell, assign, enc
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lénder sh sve the right at any lime, and even though no
default shall have cccurred under this Assignment, to collect.ar tents. For this purpese, Lender is hereby
given and granted the following rights, powers and authority'

Notlce ta Tenants

the tenants or from any other persons liable therefor, all of lhé
necessary for the protection of the Property, including sucl

te and carry on all legal proceedings
&ymay be necessary to recover

Maintain the Property. Lender may enter upon the Property to maintain th
to pay the cosis thereof and of all services of all employees, including their
and expenses of maintaining the Property in proper repair and condition,

water utilities, and the premiums on fire and other insurance effected by

nd keep the same in repair;
and of all continuing costs
all taxes, assessments and

hethe laws of the State of
her governmental agencies

Compliance with Laws. Lender may do any and all things to execute and*agmply
Washington and also all other laws, rules, orders, ordinances and requirements o
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Prop
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem &ppripriate,
name or in Grantor's name, to rent and manage the Property, including the collection and ap

Other Acts. Lender may de all such other things and acts with respect to the Pro .
appropriate and may act exclusively and solely in the place and stead of Grantor and to |
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thihg
Lender shall have performed one or more of the foregoing acts or things shall not require Lenﬁe
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
deterimine the application of any and all Rents received by it; however, any such Rents received by Leny
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by 1
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness securzs’ by
Assignment, and shall be payable on demand, with interest at the Mete rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when dus and otherwise performs all the obligatio
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shali
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|d.. v Gmmgr if permitted by applicable law.

S MPENDITURES If any action or proceeding is commenced that would materially affect Lender's interest in
{rantor fails to comply with any provision of this Assignment or any Related Documents, including but
fitor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
r any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
r deems appropriate, including but not limited to discharging or paying all taxes, liens, security
curhbras and other claims, at any time levied or placed on the Rents or the Property and paying all costs
and preserving the Property. All such expenditures incurred or paid by Lender for such
earinigrest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repaym i, All such expenses will becorme a part of the Indebtedness and, at Lender's option, will {A)
be payable e added to the balance of the Note and be apportioned armong and be payable with any
installment payments‘to tg come due during either (1) the term of any applicable insurance policy: or (2) the
C) be treated as a balloon payment which will be due and payable at the Nate's
II secure payment of these amounts. Such right shall be in addition to all other rights
2 entitled upon Default.

g
purposes will e

—_

maturity. The Assi
and remedies to

Other Defaults. Grantor ffils fowgmply with or to perform any other term, obligation, covenant or condition
contained in this Assigrine i y of the Related Documents or to comply with or to perform any term,
obligation, covenant ci cong d in any other agreement between Lender and Grantor.

Default on Other Paymen!

rantor within the time required by this Assignment to make any payment
for taxas or insurance, or

ecessary to pravent filing of or to effect discharge of any lien.
comply with or parform when due any term, obllgatlon covenant or

adresentation or statement made or fumished to Lender by Grantor or on
Grantor's behalf under this Assignmient o mﬁ &!ated Documents is false or mlsleading in any material respect,
either now or at the time made or“fu ighied

solvency of Grantor, the appointment of a receiver for any
benefit of creditors, any type of creditor workout, or the

Creditor or Forfeiture Proceedings. Commen
proceeding, self-help, repossession or any oth
against the Rents or any property securing the® is includes a gamishment of any of Grantor's

Event of Default shall not apply if there is a

dreditor or forfeiture proceeding and deposits
eding, in an amount determined by Lender,

Events Affecting Guarantor. Any of the preceding events o
or accommodation party of any of the Indebtedness or any guar.
dies or becomes incompstent, or revokes or disputes the v
Indebtedness.

Adverse Change.
prospect of payment or performance of the Indebtedness is 1mpa|red

% to any guarantor, endorser, surety,
i, surety or accommadation party

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of
may exercise any one or more of the following rights and remedies, in addition
by law:

costs, against the Indebtedness. In furtherance of this nght Lender shall have all*the righits pr
Lender's Right to Recelve and Collect Rents Section, above. If the Renls are collecl

irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receive
the name of Grantor and to negotlate the same and collect the proceeds. Fayments by

person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession
the Property, with the power to protect and preserve the Property, to operate the Property pret

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by
right to the appointment of a receiver shall exist whether or not the apparent value of the Proparty! ;
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen from sgrving as
receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assighment or the Not
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, an
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, aftes
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.
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ttornays’ Fees, Expenses. I Lender institutes any suit or action to enforce any of the terms of this Assignment,
all be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
ppeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
xpenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
e Mole rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
itatién, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
ar or not thera is a lawsuit, including attomeys’ fees and expenses for bankruptcy proceedings

; préisai ees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
y court costs, in addition to all other sums provided by law.

RS, The following miscellaneous provisions are a part of this Assignment:

griment, together with any Related Documents, constitutes tha entire understanding and
e patties 24 lo the matters set forth in thls Assignment. No alteration of or amendment to this

Caption Headings. C Jtiq; eadings in this Assignment are for convenience purposes only and are not to be used
to interpret or defi «of this Assignment.

Governing Law. Tis : be governed by federal law applicable to Lender and, to the extent not

the State of Washington wnthout regard ta its conflicts of law provisions.

of Grantor under this Assugnment shall be joint and several, and all
! nd every Grantor. This means that each Grantor signing below is
responsible for all obligation

Merger. There shall be no m

of Lender.
Interpretatlon (1) In all cases

require. {2) If more than one person signs;this
and several. This means that if Lender brings
Borrower and Grantor are not the same jérsos, L
joined in any lawsuit. (3) The names givens1o paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to i

sugz’irnent as "Grantor,” the obligations of each Grantor are joint
|zwsuit, Lender may sue any one or more of the Grantors, |If

No Waiver by Lender Lender shall not be d m d to have walved any rights under this A55|gnment unless such

shall operate as a waiver of such right or any Gther right.
shall not prejudice or constitute a waiver of Lender's 5 tharwise to demand strict compliance with that
pravision or any other provision of this Assignment. Ngprigt wa y Lender, nor any course of dealing betwean
Lender and Grantor, shall constitute a waiver of any gf ¢ or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lenda nder this Assignment, the granting of such
consent by Lender in any instance shall not constitut consent to subsequent instances where such
consent is required and in all cases such consent may b i witfitvald in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice re wed by law to be given in another
manner, any notice required to be given under this Assighmey given in writing, and shall be effective
when actually delivered, when actually received by telefacs zs jotherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, whes dipesited in the United States mail, as
first class, certified or registered mail postage prepaid, directe I dre; ses shown near the beginning of thls
Assignment. Any party may change its address for notices undes i

purpases, Granior agrees to keep Lender informed at all timas of Grant
law, and except for notice required or allowed by law to be given in
Granlor, any natice given by Lender to arty Grantor is deemed to be noti

Powers of Attorney. The various agencies and powers of attorney conw .
granted for purposes of security and may not be revoked by Grantor until s
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assigs
unenforceable as to any person or circurnstance, that finding shall not make the pf&ndmg_,
or unenforceable as to any other person or circumstance. If feasible, the offend i
modified so that it becomes legal, valid and enforceable. If the offending provisio
be considered deleted from this Assignment. Unless otherwise required by law e i
unenforceability of any provision of this Assignment shall not affect the legality, validit
other provision of this Assignment.

Successors and Asmgns Subject to any Ilmltatlons stated in thls Asmgnmenl on transfe

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts i
money of the United States of America. Words and terms used in the singular shall include the plural, and the
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignmeit sh
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may,
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMERNT
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)F RENTS from time to time.

Related Documents, together with all renewals of, extensions. of, modifications of,

consalidations ind ubsﬁtuttons for the Note or Related Documents and any amounts expended or advanced by

Lender to dis
this Assignm 1
Ilmltatlon Indé:fbtedne nclugdds, all amounts that may be indirectly secured by the Cross-Collateralization provision

kagit Bank, its successors and assigns.

promissory note dated February 7, 2017, in the original principal
tor to Lender, together with all renewals of, extensions of, modifications

Note. The word

Property. The word "P
described in the "Assign

Related Documents. The “wsesds Relpfed Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agre guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other [nstfuments, agreements and documents, whether now or hereafier

existing, executed in connection ‘with the: tﬁc[pess.

Rents. The word "Rents” means
and all present and future leases,
bonuses, accounts receivable, cash or s
and other payments and benefits derived
now or later, including without limitatio
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVNﬁ . THIS
DOCUMENT IS EXECUTED ON FEBRUARY 7, 201

GRANTOR:
VINCE P LANG [

x ‘. S

KELLIL LARG (7

STATE OF \ 7& S A4 \J(_D‘/\
COUNTY OF Skaf\ \”\’

who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed {
voluntary act and deed, for the uses and purposes therein mentioned.

y hand and official §ea| this W day of @Aj I *' ]

Given gn

—

By A - l

Notary Pub}c in an for thy State of h’ g_.[z \

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2017. All Rights Reserve
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