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DEFINITIONS

Words used in multiple sections of this document are defined \
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usaq
are also provided in Section 15.

d in this document

(A) "Security Instrument” means this document, which is dated Feb together
with all Riders to this document.
(B) “Borrower” is VERONICA HOLBROOK AND JASON HOLBROOK WIFE AND HUSBAND.

Borrower is the trustor under this Security Instrument,
(C) "Lender” is LeaderOne Financial Corporation,
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LOAN #: 1600095605
is a Corporation, organized and axisting
elaws of Kansas.
's address is 11020 King Street, #390, Overland Park, KS 66210,

is incorporated into a
(F} "Note" means the
The Note states th
ANDNO[-!OO**** Kok ok ok ok ok ok deodke ok ok kR R %ok ok kR Rk ok kk ok k ok ok kRN AN A AT KK
Dollars {U.S. $216,015
Periodic Payments and &
(G) “Property” means t
the Property.”
(H) “Loan" means the debt evj
all sums due under this Secur]
(1) “Riders” means all Riders {,
Riders are to be executed by Borrke
[ Adjustable Rate Rider  [[] Cén
[x] Other(s) [specify]
Mortgage Electronic Registr.
Systems, Inc. Rider

ds and supplemerts this Security Instrument.
note signed by Borrower and dated February 7, 2017,

plus interest, Borrower has promised to pay this debt in regular
&bt in full not later than March 1, 2032.
fak is described below under the heading "Transfer of Rights in

s mterest

 Instrument that are executed by Borrower. The following
k box as appllcable]

i ider Planned Unit Development Rider

(4) “Applicable Law” means all controll apphcablc federal state and local statutes, regulations,
ordinances and administrative rules and ordérs (that hat e effect of law) as well as all applicable
final, non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and Ass
and other charges that are imposed on Borrower ¢
owners association or similar organization.
(L) “Electronic Funds Transfer” means any trans
check, draft, or similar paper instrument, which is initiate electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, inst ize a financial institution to debit
or credit an account, Such term includes, but is not limiteg to, point-of:sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire’ and automated clearinghouse
transfers,

ar than a transaction originated by

(N) "Miscellaneous Proceeds” means any compensation, settle . )f damages, or proceeds
pald by any third party (other than insurance proceeds paid unde

of the Property {iii) conveyance in Ileu of condemnatlon or (iv) misrefire
to, the value andfor condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for ()&
the Note, plus {ii) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U4.5.C.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
time, or any additional or successor legislation or regulation that governs the sanm
used in this Security Instrument, "RESPA" refers to all requirements and restrictio
in regard to a "federaliy refated mortgage loan” even if the Loan does not qualify as a%fe
mortgage loan” under RESPA.

(R) "Secretary” means the Secretary of the United States Department of Housing and
ment or his designee.,

(S) "Successor in Interest of Borrower” means any party that has taken title to the Prope
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LOAN #: 1600095605
AMSBFER OF RIGHTS IN THE PROPERTY

€curity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ifications of the Note; and {ii) the performance of Borrower’s covenants and agreements under this

{Type of Recording Jurisdiction]

Jurisdiction):

CRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address-&f <82 Swinomish DR, La Conner,
) ‘ [Street] [City]
Washington 98257

[Zip Code]

TOGETHER WITH all the improver, ' Bf hereafter erected on the property, and all easements,
appurtenances, and fixtures now or he
also be covered by this Security Instrum
as the "Property.”

BORROWER COVENANTS that Borrower is iawfully
the right to grant and convey the Propeity and that the By
brances of record. Borrower warrants and will defepd

y is unencumbered, except for cncum-
e title to the Property against all claims

UNIFORM COVENANTS. Borrower and Lender cove
1. Payment of Principal, Interest, Escrow Items, ary

e as follows:
s. Borrower shall pay when

Borrower shall also pay funds for Escrow ltems pursuant to Section
this Security Instrument shall be made in U.5. currency. However, if a
by Lender as payment under the Note or this Security Instrumentisr
require that any or all subsequent payments due under the Note an

bank check, treasurer’s check or cashier's check, provided any such checki
whose deposits are insured by a federal agency, instrumentality, or entity; O

14, Lender may return any payment or partial payment if the payment of partial pa
to bring the Loan current. Lender may accept any payment or partial payment insuf

payments in the future, but Lender is not obligated to apply such payments at the time,
accepted. If oach Periodic Payment is applied as of its scheduied due date, then Lender n

Loan current. If Borrower does not do so within a reasonable period of time, Lender shall it
funds or return them to Borrower If rnot applred earlier, such funds will be applled to the out

now or in the future against Lender shall relieve Borrower from making payments due under thi
this Security Instrument or performing the covenants and agreements secured by this Security |
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LOAN #: 1600095605
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
s accepted and applied by Lender shall be applied in the following order of priority:
0 the Martgage Insurance premiums to be paid by Lender to the Secretary or the monthly

any taxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;

interest due under the Note;

martization of the principal of the Note; and,

3. !
under the Note, u
for: (a) taxes apd ass
a lien or encufnbiante® :

{c) premiums for any fll insurance required by Lender under Section 5; and (d) Mortgage Insur-
ance premiums to be paid By Lender to the Secretary or the monthly charge by the Secretary instead
of the manthly Morig; e premiums. These items are called "Escrow Items.” At origination or
at any time during thi an, Lender may require that Community Association Dues, fees,
and Assessments, if an by Borrower, and such dues, fees and assessments shall be an
urnish to Lender all notices of amounts to be paid under this Sec-

w Items. Borrower shall pay to Lender on the day Periodic Payments are due
e is paid in full, a sum (the "Funds") to provide for payment of amounts due
ts and other items which can attain priority over this Security Instrument as

n and where payable, the amounts due for any Escrow
aived by Lender and if Lender requires, shall furnish to

scrow Item, Lender may exercise its rights under Section
then be obligated under Section 9 1o repay to Lender any
Escrow ltems at any time by a notice given
Yorrower shall pay to Lender all Funds, and

9 and pay such amount and Borrower shi
such amount. Lender may revoke the waiver, &s
in accordance with Section 14 and, upon such’

t (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and eed the maximum amount a lender can
require under RESPA. Lender shall estimate the am
accordance with Applicable Law.
ed by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institu posits are so insured) or in any

Federal Home Loan Bank. Lender shall apply the Funds t

ys Borrower mterest an
the Funds and Applicable Law permits Lender to make such a charge n agreement is made in
writing or Applicable Law requires interest to be paid on the Funds; Li Il not be required to pay
Borrowerany rnterest or earnings on the Funds. Borrowerand Lende can agrg inwriting, however, that
annual accounting
of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RE
Borrower for the excess funds in accordance with RESPA, If there is
escrow, as defined under RESPA, Lender shall notify Borrower as requi
shall pay to Lender the amount necessary to make up the shortage in actor
in no rmore than 12 monthly payments. If there is a deficiency of Funds held
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro
the amount necessary to make up the deficiency in accordance with RESPA,
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sha
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, an
attributable to the Property which can attain priority aver this Security Instrument, leaseha)l
or ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Ass
any. To the cxtent that these items are Escrow Items, Borrower shall pay them in the manne
in Section 3,

as defined
46 Lender
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LOAN #: 1600095605

4 Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bastower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
' der, but only so long as Borrower is performing such agreement; (b) contests the lien in

By, or defends against enforcement of the lien in, legal proceedings which in Lender's apinion

lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy
mare of the actions set forth above in this Section 4.

maintained in the amounts {including deductible levels) and for the periods
der requires pursuant to the preceding sentences can change during the
e carrier providing the insurance shall be chosen by Borrower subject to
ower's choice, which right shall not be exercised unreasonably. Lender
h Gennection with this Loan, either: (a) a one-time charge for floed zone
ching services; or {b) a one-time charge for floed zone determination
ent charges each time remappings or similar changes occur which
ation or certification. Borrower shall also be responsible for the
deral Emergency Management Agency in connection with the
esulting from an objection by Barrower.
f the caverages described above, Lender may obtain insurance
€rssexpense. Lender is under no ohligation to purchase any
re, such coverage shall caver Lender, but might or might
2 Property or the contents of the Property agarnst any risk,

Lender's right ta disa
may require Borrowe
determination, certifigat
and certification service
reasonably might affect such dete:
payment of any fees impgsed-by the
review of any flood zone déterminati

If Borrower fails to maintai
coverage, at Lender's aption and'B
particular type or amount of cove:
not protect Borrower, Borrower's &l
hazard or liability and might provide gr
acknowledges that the cost of the ins
of insurance that Borrower could have
5 shall become additional debt of Borro
bear interest at the Note rate from the da
upon notice from Lender to Barrower reques

Allinsurance policies required by Lender ahd renews
right to disapprove such policies, shall include a stang
mortgagee and/or as an additional loss payee. Ler’rd;fi
certificates. If Lender requires, Borrower shall pror ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of in ) rage, not atherwise required by Lender,
for damage to, or destruction of, the Property, such policy.stialk standard mortgage clause and

such policies shall be subject to Lender’s
age clause, and shall name Lender as
the right to hold the policies and renewal

nce carrier and Lender. Lender
r and Borrower otherwise agree
rance was required by Lender,
is economically feasible
. Lender shall have the

In the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the undgriyig
shall be applied to restoration or repair of the Property, if the restorati
and Lender's security is not lessened. During such repair and restofatior

obligation of Borrower. If the restoration or repair is not economically feasibl¢ |
be lessened, the insurance proceeds shall be applied to the sums secured by t
whether or not then due, with the excess, if any, paid o Borrower. Such insur
applied in the order pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negotlate and settle any

all be
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LOAN #: 1600095605
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
erty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ithin 60 days after the execution of this Security instrument and shall continue to occupy

in a single payment Q
condemnation proceeds’are not sufficient to repair or restore the Proper’ty, Barrower is not relieved of
Borrower's obligatior-; [

an interior inspection specifying such reasonable cause.
cr shall be in defaultif, during the Laan application process,
direction of Borrower or with Borrower’s knowledge or con-
formation or statements to Lender {or failed to provide

8. Borrower's Loan Applic
Borrower or any persons or entitie
sent gave materially false, misleading, of
Lender with material information) in conry
i ( upancy of the Property as Borrower's principal residence.
Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants arig agreements contained in this Security Instrument, {b) there

is a legal proceeding that might significant

abate, for condemnation or forfeiture, for
trument or to enforce Iaws or regulations),

in the Property and/or rights under this Security Instrument i
proceeding. Securing the Property includes, but is not lim

code \nolatlons or dangerous conditions, and have utllltles turne: on :
under this Section 9, Lender does not have to do so and is not unde yr obligation to do so. It is
der this Section 9.

ht of Borrawer secured

ment and shall be payable, W|th such interest, upon notice from LendertrBor

If this Security Instrument is on a leasehold, Borrower shall campl ]
iease. Borrower shall not surrender the leasehold estate and interests
ar cancel the ground lease. Borrower shafl not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to

ened. During such repair and restoration period, Lender shall have the right to hold sue
Proceeds until Lender has had an opportunity to inspect such Property to ensure the w
completed to Lender's satisfaction, provided that such inspection shall be undertaken prom
may pay for the repairs and restoration in a single disbursement or in a series of progre
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LOAN #: 1600095605
earrings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
der’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
his_Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

secured by this¥be
multiplied by the fdl
partial taking, ds

strument shall be reduced by the amount of the Mlscellaneous Proceeds
fraction: {a) the total amount of the sums secured immediately before the

in writing, the Miscellaneous Proceeds shall be applied to the
ent whether or not the sums are then due,
orrower, or if, after notice by Lender ta Borrower that the Opposing

Borrower and Lendeg t.
sums secured by this S 3

ftoceeding, whether civil or criminal, is begun that, in
Property or other material impairment of Lender’s

to be dismissed with a rullng that, in Len
material impairment of Lender’s interest i
proceeds of any award or claim for damages that are
in the Property are hereby assigned and shall be pa

applied in the order previded for in Section 2.
11. Borrower Not Released; Forbearance

Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Borrower orto
modify amortization of the sums secured by this Security In

quired to commence proceed-
time far payment or otherwise
on of any demand made by

ents from third persons,
t then due, shall not be

Property under the terms of this Security lnslrument {b) is not personally
secured by this Security Instrument; and (c) agrees that Lender and any othg
extend, modify, forbear or make any accommeodations with regard to the terms
ment or the Note without the co-signer's consent, ;

Subject to the provisions of Section 17, any Successor in Interest of Borrowtr ivbe
rower’s obligations under this Security Instrument in writing, and is approved by L

Section 19) and benefit the successors and assigns of Lender.
13. Loan Charges. Lender may charge Borrower fees for services performed in co
Barrower’s default, for the purpose of protecting Lender’s interest in the Property and right
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LOAN #: 1600095605
andet, may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
sly prohibited by this Security Instrument or by Applicable Law.

oan is subject to a law which sets maximum locan charges and that {aw is finally interpreted S0 that

h no changesinthe due date or in the monthly payrnent amount unless the Note holder
#gse changes. Borrower's acceptance of any such refund made by direct payment to
Borrower 3 Al & i

14 Notrce - s given by Borrower ar Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrurnent shall be deemed to have
n mailed by first class mail or when actually delivered to Borrower’s notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless

titute notice address by notice to Lender. Borrower shall promplly notify

been given to E
address if senkby

Applicable Law expr
Borrower has designat

to Lender shall be giver,
herein unless Lender ha
with this Security Instrumeis.s
by Lender. If any notice requireg

e deemed to have been given to Lender until actually received
is Sec rity Instrurnenl is also required underAppllcable Law, the

obligations contained in this Security
Applicable Law. Applicable Law migh
might be silent, but such silence shall
In the event that any provision or clause
Law, such conflict shall not affect other pr
given effect without the conflicting provisio

As used in this Security Instrument: (a) wéids of th
sponding neuter words or words of the feminine gender;
plural and vice versa; and (c) the word "may” gives sgle

16. Borrower’s Copy. Borrower shall be glve"

17. Transfer of the Property or a Benefici
“Interest in the Property” means any legal or beneficigl mter
to, those beneficial interests transferred in a bond for deed
or escrow agreement, the intent of which is the transfer of i
If all or any part of the Property or any Interest in the P

line gender shall mean and include corre-
% in the singular shall mean and include the
without any obligation to take any action.
he Note and of this Security Instrument.
Borrower. As used in this Section 17,
operty, including, but not limited
deed, installment sales contract
r at a future date toa purchaser

If Lender exercises this option, Lender shall give Borrower n
pravide a period of not less than 30 days from the date the notic rdance with Section
14 within which Borrower must pay all sums secured by this Secu rént: If Borrower fails to

Security Instrument without further notice or demand on Borrower,
18. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditio )
Lender all sums which then would be due under this Security Instrument and the, Nete as
had occurred; (b) cures any default of any other covenants ar agreements; {c} pays & g
in enfarcing this Security Instrument, including, but not limited to, reasonable a
inspection and valuation fees, and other fees incurred for the purpose of protec
the Property and rights under this Security Instrument; and (d) takes such action as §
ably require to assure that Lender’s interest in the Property and rights under this Security
Borrower's obligation to pay the sums secured by this Security Instrument, shall contigt
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after thy
ment of foreclosure proceedings within two years immediately preceding the commenceme:
fareclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in
{iii} reinstalernent will adversely affect the priority of the lien created by this Security Instrum

conditions, Bor-
Ower: (a) pays
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LOAN #: 1600095605
srmgsias selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check

£asdiier's check, provided any such check is drawn upon an institution whose depaosits are insured by a
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
cyrity Instrument and ocbligations secured hereby shall remain fully effective as if no acceleration

f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether wrth this Securrty instrument) can be sold one or more times wuthout prior notice

nder the Note, this Security Instrument, and Applicable Law. There also might be
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address
the address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the
rvicer other than the purchaser of the Note, the martgage loan servicing
iain with the Loan Servicer or be transferred to a successor Loan Servicer
purchaser unless otherwise provided by the Note purchaser.

eneficiary to Contract of Insurance. Mortgage Insurance reimburses
the Note) for certain losses it may incur if Borrower does not repay
edges and agrees that the Borrower is not a third party beneficiary
he Secretary and Lender, nor is Borrower entitled to enforce any

Loan Serwcer .
of the new Loan

obligations to Borrow
and are not assumed I:1 :

§ used in this Section 21 (a) "Hazardous Substances” are those sub-
ot sub tances, pollutants, or wastes by Environmental Law and the

relate to health, safety or environment:
action, remedial action, or removal act
Condition" means a condition that can ¢

Barrower shall not cause or permit th

ribute 10, or otherwise trigger an Environmental Cleanup.
ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazasdous Substances, on or in the Property. Borrower shall not
do, nor allow anyone etse 10 do, anything a ng the Propesty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conﬁmon or h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adver icts the value of the Property. The preced-
ing twe sentences shall not apply to the presence ge on the Property of small quantities of
Hazardous Substances that are generally recognizedito be agpgopriate to normal residential uses and to
maintenance of the Property {including, but not limitéd to._8zardous substances in consumer products).
Borrower shall promptly give Lender written notice of¥a), a{* jon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pa; the Property and any Hazardous
Substance or Environmental Law of which Borrower has actu (b) any Enviranmental Condition,
including but not limited to, any spiliing, leaking, discharge, eat of release of any Hazardous
Substance, and (c) any condition caused by the presence, us f.a Hazardous Substance which
adversely affects the value of the Propenty, If Borrower learns, or snetifi governmental or regulatory
authority, or any private party, that any removat or other remediation of rdous Substance affecting
i tiohs in accordance with
Environmental Law. Nothing herein shall create any obligation on Lencer for an ronmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by reguiations issued by it
ment defaults, require immediate payment in full of all sums secured b
{ii Barrower defaults by failing to pay in full any monthly paym:
instrument prior to or on the due date of the next monthly payme
(i) Borrower defaults by failing, for a period of thirty days, tao pe
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable lave (i
the Garn-St. Germain Deposrtory [nst|tut|onsAct of 1982, 12 U.5.C. 1701j-3(d)) al

y this Security

iy Allor part ofthe Property, ora benefrcaal interest in a trust owning all or ar‘
is sold or otherwise transferred (other than by devise or descent), and
{iiy The Property is not occupied by the purchaser or grantee as his or her princi
or the purchaser or grantee does so occupy the Property but his or her cred
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lernder to require immediate paymern
Lender does notrequire such payments, Lender does notwaive its rights with respect to subsequen
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LOAN #: 1600095605
¢! Regulations of HUD Secretary. In many circumstances requlations issued by the Secretary
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
se if not paid. This Security Instrument dees not autharize acceleration or foreclosure if not
wérmifted by regulations of the Secretary.
tgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
od Lo be eligible for insurance under the National Housing Act within 60 days from the date
nder may, at its option, require immediate payment in full of all sums secured by this
rument. A written statement of any authorlzed agent of the Secretary dated subsequent

e proof of such ineligibility, Notwithstanding the foregoing, this aption ma),r not be
er when the unavailability of insurance is solely due to Lender's failure to remit &

ANTS. Borrower and Lender further covenant and agree as follows:
. Borrower uncanditionally assigns and transfers o Lender all the rents
arrower authorizes Lender or Lender's agents to collect the rents and

Borrower of Borrower's breach of any covenant or agreement in the
ollect and receive all rents and revenues of the Property as trustee
r. This assignment of rents constitutes an absolute assignment
ecurity only.

Brrower: (a) all rents received by Borrower shall be held by Borrower
pplied to the sums secured by the Security Instrument; (b) Lender
of the rents of the Property; and (c) each tenant of the Property shall

g
Ag its rights under this Section 23.
ke control of or maintain Lhe Property before or after

secured by the Security Instrument is paid, if
24, Acceleratlon Remedies. Lender

eration under Section 17 unless Applicable Law pr
default; (b) the action required to cure the defaw

serwise). The notice shall specify: (a) the
. not less than 30 days from the date
cured; and {d) that failure to cure the
default on or before the date specified in the notice mayfesult in acceleration of the sums secured
by this Security Instrument and sale of the Property at.puski

ed in the notice by Applicable
e notice, Lender at its option,
nstrument without fur-
ermitted by Applicable

Law. If the default is not cured on or before the date specifiad
may require immediate payment in full of all sums secured by.thi
ther demand and may invoke the power of sale and/or any othe

ts of title evidence.

If Lender invokes the power of sale, Lender shall give written riptice.to T of the occurrence
of an event of default and of Lender's election to cause the Propertyta'be4old. Trustee and Lender
shall take such action regarding notice of sale and shall give such noti
persons as Applicable Law may require. After the time required by Ap nd after publi-
i E! ferty at public
auction to the highest bidder at the time and place and under the terms desig; ‘the notice of
sale in one or more parcels and in any order Trustee determines. Trustee ma
Property for a period or periods permitted by Applicable Law by public ann

and place fixed in the notice of sale. Lender or its designee may purchase th

order: (a} to all expenses of the sale, including, but not limited to, reasonable Trustee’s an
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the perso
legally entitied to it or to the clerk of the superior court of the county in which the sa

If the Lender’s interest in this Security Instrument is held by the Secretary and th

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1701
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LOAN #: 1600095605

sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et

lsy requesting a fareclosure commissioner designated under the Act to commence foreclosure

the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
any rights otherwise available to a Lender under this Section 24 or applicable law.

f COSls,
stee. In accordance with Applicable Law, Lender may from time ta time appoint
any Trustee appainted hereunder who has ceased to act. Without conveyance

of the PFoperty he
Trustee herein a

er shall be entitied to recover its reasonable aitorneys’ fees and costs in
true or enforce any term of this Security Instrument. The term "attorneys’
ecunty Instrument, shall include without limitation attarneys’ fees incurred

TO FORBEAR FROM ENFO
UNDER WASHINGTDI

BY SIGNING BELOW, B
Security Instrument and in any,

> l".}. l 3 {Seal)
DATE

2/7/12  (seal)
e DATE

fa)
ity fly
VERONICATHOLBROOK

JASON HOLBROOK

STATE OF WASHINGTON

On this day personally appeared before me VER
HOLBROOK to me known to be the individual pa

within.and foregoing instrument, and acknowledge
he P free and voluntary act and deed, for the-uﬁﬂ

GIVEN under my hand and official seal this

Notary Bublic in one
Washington, residi

My Appointment Expires onb%' LOL ' l /7 \\\\\““\H.,

‘:.\
,:_:-:‘ ?.%'5\&\\\\[3{:3“ 6’\ ffa
= Clagwssiog, B
. . . . = 5P wor, &%
Lender: LeaderOne Financial Corporation - s %%
NMLS ID: 12007 ZHE v CBE
Loan Originator: Charles Allen Price z4a% &Guc @z
NMLS ID: 60272 Z mo,, ‘7 &
’/ h/ “I\m\\\\\‘ 4.0@'
"f:, 48HING " &
LT
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LD INTEREST IN THE FOLLOWING DESCRIBED TRACT:

Y MAP OF SURVEY OF SHELTER BAY DIV. 2, TRIBAL AND ALLOTTED LANDS OF SWINOMISH
ON,” AS RECORDED IN VOLUME 43 OF OFFICIAL RECORDS, PAGE 833, RECORDS OF
ASHINGTON.

SITUATE It OF SKAGIT, STATE OF WASHINGTON,

legal rev. (010698)



LOAN #: 1600095605
MIN: 1007212-1200095321-3

FHA Case No.,
566-2139650-703-2038

FLANNED UNIT DEVELOPMENT RIDER

VELOPMENT RIDER is made this 7th day of
nd Is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed ("Security Instrument”) of the
rsigned ("Borrower”) to secure Borrower's Note ("Note") to
Corporation

THIS PLANNED
February, 2017,

supplement the Mo
same date given,
LeaderOne Financiai C

("Lender”) of the same'date ¢
ment and located at; -
82 Swinomish DR

La Conner, WA 98257.

vering the Property described in the Security Instru-

The Property Address is a par plansied unit development ("PUD") known as
Shelter Bay ‘

PUD COVENANTS. |n addition t
Instrument, Borrower and Lender

ovenants and agreements made in the Security
her covenant and agree as follows:

alent entity holding title to common
eowners, maintains, with a gener-
ket” policy insuring the property
w existing or hereafter erected
actory to Lender and provides

A. So long as the Owners Associat (ore
areas and facilities), acting as trustee for
ally accepted insurance carrier, a "mag
located in the PUD, including all imprg
on the mortgaged premises, and such poliey-is,
insurance coverage in the amounts, for the-perio ‘
requares including fire and other hazards includ 1the term "extended cover-
age,” and loss by flood, to the extent required i;ay the $acretary, then:
(i) Lender waives the provision in Paragraph 3

monthly payment to Lender of one-tweift
for hazard insurance on the Property, and
(i} Borrower's obligation under Paragraph 5 of this Segilri
hazard insurance coverage on the Property is d
that the required coverage is provided by the Ow
Borrower shall give Lender prompt notice of any laps L
coverage and of any loss occurring from a hazard. In tHe
hazard insurance proceeds in lieu of restoration or repais
Property or to common areas and facilities of the PUD,
Borrower are hereby assigned and shall be paid to Lende
sums secured by this Security Instrument, with any excess pau;!.‘
entitled thereto.

rs Assoc @tlon policy.
azard insurance

lication to the
fie gotity legally

" instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, theg
pay them. Any amounts disbursed by Lender under this paragraph C s
additional debt of Borrower secured by the Security Instrument. Unless
and Lender agree to other terms of payment, these amounts shall bear intgrgst frop#
the date of disbursement at the Note rate and shall be payable, with interést;
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014 Initials:
Ellie Mae, irc. Page 1 of 2 FHAYSPUDRD 081
8700PUU (CLS)
Q2/07/2017 10:37 AM PST




LOAN #: 1600095605
ING BELOW, Borrower accepts and agrees to the terms and provisions

~h i (sea)
| 1 DATE

9 / Z/? (Seal)

DATE

JASOP( HOLBROOK

FHA Multistate PUD Rider - 9/2014

Eliie Mae, Inc. Page2of 2
P8700PUU (CLS)
017 10:37 AM PST




LOAN #: 1600095605
FHA Case No.: 566-2139650-703-203B
MIN: 1007212-1200095321-3

~ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride ade this 7th day of February, 2017 and is
incorporates . nd<amends and supplements the Deed of Trust ({the "Security
Instrument”)"of t me date given by the undersigned (the "Borrower,” whether there
are one or more persdns undersigned) to secure Borrower's Note to LeaderOne

Financial Corp rporation

("Lender”} of the sa
instrument, which is |

82 Swinomish DR, La

In addition to the covenants 4
and Lender further covenant and

A. DEFINITIONS

ments made in the Security Instrument, Borrower
the Security Instrument is amended as follows:

Lender is a Corporation
under the laws of Kansas.

11020 King Street, #390, Overland Park, KS 66210.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Inst katerm “Lender” includes

any successors and assigns of Lender.

ERS is a separate
Iely- “Lender. MERS is
1 address and tele hone

"MERS" is Mort%| ge Electronic Registration S
corporation that is the Nominee for Lender and is actifg:
organized and existing under the laws of Delaware, and Hg
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888). 61! ;
appointed as the Nominee for Lender to exercise the rights, d ties ang
Lender as Lender may from time to time direct, including but not limitet
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this.Se strument,
or taking such other actions as Lender may deem necessary or ate under
this Security Instrument. The term "MERS" includes any succes ]
MERS. This appointment shall inure to and bind MERS, its succ
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ar
the following definition:

"Nominee” means one designated to act for another as its represe:
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Modified for FHA 972015 Initials:

Ellie Mae, Inc. Page 1 of 4
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LOAN #: 1600095605
INSFER OF RIGHTS IN THE PROPERTY

yisfer of Rights in the Property section of the Security Instrument is
amended to'read"as follows:

is Sgcurity:Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exiemsions and modifications of the Note; and (i) the performance of
Borrower's cov : and agreements under this Security Instrument and the Note. For
this purpose, Bo evocably grants and conveys to Trustee, in trust, with power of
sale, the following desgribied property located in the  County

[Type of Recording Jurisdiction]
of Skagit

[Name of Recordin? gietic :
SEE LEGAL DESCRIPTION
AS "EXHIBIT A". '
APN #: §340236008

TTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 82'Swino

[Street][City]
WA 98257 ("Property A
[State} [Zip Code]

TOGETHERWITH allthe improvements n
and all easements, appurtenances, and fixtures
All replacements and additions shall also be covered
the foregoing is referred to in this Security Instrumen

r heréafter erected onthe property,

or hereafter a part of the property.

byAhiS Security Instrument. All of
P

n

Lender, as the beneficiary under this Security IAas . designates MERS
as the Nominee for Lender. Any notice required by Applicablg Faw or this Security
Instrument to be served on Lender must be served gn, MERS a5 the designated
Nominee for Lender. Borrower understands and agrees th, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to forecloseé #nd selithe Property;
and to take any action required of Lender including, but not Emited signing and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 14 of the Security Instrument is amended to read as follgw

14, Notices. All notices given by Borrower or Lender in connegtios
Security Instrument must be in writing. Any notice to Borrower in connégctio
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addre
other means. Notice to any one Borrower shall constitute notice to all Borrowefs unies
Applicable Law expressly requires otherwise. The notice address shall be the:Prop

MERS RIDER - Single Family - Fannie Maa/Freddie Mac UNIFQRM INSTRUMENT Form 3158 Q4/2014
Modified for FHA 9/2015 Initials: /
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LOAN #: 1600095605

Hless Borrower has designated a substitute notice address by notice
orcower shall promptly notify Lender of Borrower's change of address.
iies a procedure for reporting Borrower's change of address, then

report a change of address through that specified procedure. There
esignated notice address under this Security Instrument at any one
ender shall be given by delivering it or by mailing it by first class
ss stated herein unless Lender has designated another address
‘Borrower acknowledges that any notice Borrower provides to
ided to MERS as Nominee for Lender until MERS' Nominee
¥ notice provided by Borrower in connection with this Security
Instrument will not be’déemed to have been given to MERS until actually received by
MERS. Any notic ggtion with this Security Instrument shall not be deemed to
have been giver te Lender until actually received by Lender. If any notice required
by this Security | is also required under Applicable Law, the Applicable Law
requirement will sa sponding requirement under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

by notice to Boy
Lender must @is
interest is terminatead

ument is amended to read as follows:

19.Sale of Note; Cki;
or a partial interest in the N
one or more times without prio
directs MERS to assign MERS
remains the Nominee for Lendet
sale might result in a change in th

f Loan Servicer; Notice of Grievance. The Note
Ogether with this Security Instrument) can be sold
fice 1@ Borrower. Lender acknowledges that until it
lominge interest in this Security Instrument, MERS
i e authority to exercise the rights of Lender. A
> entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:,Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the L.oan Servicer
unrelated to a sale of the Note. If thereisac f the Loan Servicer, Borrower will
be given written notice of the change wh Il state the name and address of the
new Loan Servicer, the address to which, should be made and any other
information RESPA requires in connection of transfer of servicing. If the
Note is sold and thereafter the Loan is ser an Servicer other than the
purchaser of the Note, the mortgage loan servicing obfigations to Borrower will remain
with the Loan Servicer or be transferred to a su Loan Servicer and are not
assumed by the Note purchaser unless otherwi

Neither Borrower nor Lender may comm
action (as either an individual litigant or the mem
other Rarty's actions pursuant to this Security Instrumers

arty has breached any provision of, or any dutPl oweé b% reasan of, this Security
nstrument, until such Borrower or Lender has notified th: {with such notice
given in compliance with the requirements of Section 14}. feged breach and
afforded the other party hereto a reasonable period after the of such notice to

2 joined to any judicial
ssh.that arises Tfrom the

take cotrective action. [f Applicable Law provides a time peried whigfr.must elapse
before certain action can be taken, that time period will be deemed reasonable

for purposes of this paragraph. The notice of acceleration and cppe
to Borrower pursuant to Section 24 and the notice of acceleration'g
pursuant to Section 17 shall be deemed to satisfy the notice and opj
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

Aocure given
ndg Borrower

Section 26 of the Security Instrument is amended to read as follt
26. Substitute Trustee. In accordance with Applicable Law, Lendi

may from time to time appoint a successor trustee to any Trustee appointe
who has ceased to act. Without conveyance of the Property, the successal
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LOAN #: 1600095605

NG BELOW, Borrower accepts and agrees to the terms and covenants
hisWERS Rider.

2|33 (sean

DATE
7 /7//L{Seal)
7 DATE

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMEN.
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