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ASSI I:IM/ENT OF RENTS

Reference # (if applica
Grantor(s):
1. MOUNT VE

Additional on page

Grantee(s) . ]

1. Skagit Bank Land Title and Escrow
Legal Description: Ptn NW /438
Additional on page 2

Assessor's Tax Parcel ID#: 34041 {P26673); 340419-2-008-0003 (P26674)

THIS ASSIGNMENT OF RENTS dated .Fabruary 3, 2017, is made and executed between
MOUNT VERNON RV PARK, LLC, a Washington Limsitéd Liability Company, whose address is
19395 CONWAY HILL RD, MOUNT VERNON, W& “98274-9517 (referred to below as
"Grantor”) and Skagit Bank, whose mailing ad¢ 1 E. Fairhaven Ave, P O Box 285,
Burlington, WA 98233 (referred to below as °
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“"A-1", which is attached to this Assignment and made a part of this
fully set forth herein.

dress is commonly known as 1229 Memorial Highway, Mount Vernon,
) "P‘t;pperty tax identification number is 340419-2-007-0004 (P26673);
P26674).

operate and manage the Prop
not constitute Lender's consel

GRANTOR'S REPRESENTATI

Ownership. Grantor is entitle, [ : e Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to an by Lender in writing.

Right to Assign. Grantor has noWar and authority to enter into this Assignment and io assign and

convey the Rents to Lender.

No Prior Assignment. Grantor h
instrument now in force.

default shall have occurred under this Assignrnaréij,
given and granted the following rights, powers ané,

Notice to Tenants. Lendar may send noti
Assignment and directing all Rents to be paid dlrecﬁy to Lend

Entaer the Property. Lender may enter upon and take possess
the tenants or from any other persons liable therefor,
nacessary for the prntectlon of the Property,

Maintain the Property. Lander may enter upon the Prop
to pay the costs thereof and of all services of all amployee‘sv e :
and expenses of maintaining the Property in proper repair and cond‘

water utilities, and the premiums on fire and other insurance effeq

Compliance with Laws. Lender may do any and all things to exe
Washington and also all other laws, rules, orders, ordinances and, raqui
affecting the Property. :

Lease the Property. Lender may rent or lease the whole or any part
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender

Other Acts. Lender may do all such other thmgs and acts with respe: 3
appropriate and may act exclusively and solely in the place and stead of Grartar.nd to #ve all of the powers of
Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to do any of the foregaing
Lender shall have performed one or more of the foregoing acts or things shall n
spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection wi
Grantor's account and Lender may pay such costs and expenses from the Rents.
determlne the application of any and all Rents recelved by it; however, any such Renis receng

file evidencing Lender's security interest in the Rents and the Property. Any termination fee required
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's, i arest i
the Property or if Grantor fails to comply with any prevision of this Assignment or any Related Documents, in
not iimifed to Grantor's failure to discharge or pay when due any amounts Grantor is requirad to discharge or pa
this Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) ta ;
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, sécurit

interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cost
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for suc
purpases will then bear interest at the rate charged under the Note fram the date incurred or paid by Lender to the da
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o

payrrant by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
emand; (B) be added to the balance of the Note and be apportioned among and be payable with any
ents to become due during either (1) the term of any applicable insurance policy; or {(2) the

signment also will secure payment of these amounts, Such right shall be in addition to all other rights
which Lender may be entitled upon Default.

. Failure of Grantor within the time requirad by this Assighment to make any payment
y other payment necessary to prevent filing of or to effect discharge of any lien.

2 of any party to comply with or perform when due any term, obligation, covenant or
nmental agreement executed in connection with the Property.

: ment or any of the Related Documents ceases to be in full force and effact
ent to create a valid and perfected security interest or lien) at any time and

Defective Collaterali
(including failure of any :
for any reason.

Death or Insolvency @ﬁso!u ' offGrantor's (regardless of wheiher election to contmue is made), any

business or the death of any ma»m ef, the lnsolvency of Grantor the appointment of a recewer for any part of
Grantor's property, any assignmént for
commengement of any proceadis: ;

Craditor or Forfelture Procesding ahcgment of foreclosure of forfeliure proceedings, whether by judicial
proceeding, self-help, repossessio wodher method, by any creditor of Grantor or by any governmental agency
against the Rents or any property secuzing dhe Ingsitedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, endgf. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to th i rsasonableness of the claim which is the basis of the creditor or
forfeiture procaeding and if Grantor give: %.er;ﬁ tten notice of the creditor or ferfeiture proceeding and deposits
with Lender monies or a surety bond for ity créditor or forfeiture proceeding, in an amount determined by Lender,
in its sole diseration, as being an adequate rve or bond for tha dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the precéﬂfhg avents
Indebtedness or any Guarantor dies or becomes incompeas
under, any Guaranty of tha Indebledness,

rs with respect to any Guarantor of any of the
revokes or disputes the validity of, or liability

Adverse Change. A material adverse change occy
prospect of payment or performance of the Indebtedne

Insecurity. Lender in good faith believes itself insecure.

may exercise any one or more of the following rights and remedies, i ‘

by law:

Accelerate Indebtedness. Lender shall have the right at its o

pay.
Collect Rents. Lender shall have the right, without notice to Granto
coflect the Rents, including amounts past due and unpaid, and apply t
costs, against the Indebtedness. In futherance of this right, Lender s rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. f the Reils.are colldsted ..}ay Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse msgrum&nts rece
the name of Grantor and to negotiate the same and collect the proceeds. ‘Ravirants:b
Lender in response to Lender's demand shall satisfy the obligations for which the gy
not any proper grounds for the demand existed. Lender may exercise its rights i

person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a recaiver appointed to tak
the Property, with the power to protect and preserve the Property, to operate th
foreclosurs or sale, and to collect the Rants from the Property and apply the proceeds; B
the receivership, against the indebtedness. The receiver may serve without bond if p
right to the appointment of a receiver shafl exist whether or not the apparent value o
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pérsg ki)
receiver.

ssion of the Property and
, over and above Lender's

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any oth
an electlon to make expendltures or to take action to perform an obligation of Grantor under this A%

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of th
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fee
upon any appeal. Whether or not any cour! action is involved, and to the extent not prohibited ;

reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectic;ﬁ af
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and skisil b
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph inclu
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's led
expenses, whather or not there is a lawsuit, including attorneys' fees and expenses for hankruptey proceedin
{including efforts to madify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmeiit
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DEFINITIONS. The following capitalized words and terms shall have the following m
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall me
money of the United States of America. Words and terms used in the singular shall include
shall include the singular, as the context may require. Words and terms not otherwise defined %
have the meanings attributed to such terms in the Uniform Commercial Code:

is will pay any court costs, in addition to all other sums provided by law.
PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

. This Assignment, together with any Related Documents, constitutes the entire understanding and
the parties as to the matters set forth in this Assignment. No alieration of or amendment to this
e effective unless given in writing and signed by the party or parties sought to be charged or
tion or amendment.

tion headings in this Assignment are for convenience purposes only and are not to be used
the provisions of this Assignment.

he laws of the State of Washington without regard to its conflicts of law provisions.
cepted by Lender in the State of Washington.

of Lender.

Interpretation. (1) 3 ‘here there is more than one Borrower or Grantor, then all words used in this
Assignment in the f daemed 1o have been used in the plural where the context and construction 50
require. (2) If more:) ‘Blgns this Asmgnment as "Grantor,” the obligations of each Grantor are jomt
and several. This mean

No Walver by Lender Lende ahal

shall not prejudice or constltu
pravision or any other provision of

future transactions.
consent by Lender in any instance shall
consent is required and in all cases such ¢

nt p : A granlsd or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, an
manner, any hotice required to be given ul
when actually delivered, when actuaily r
deposited with a nationally recognized overnight ¢
first class, certified or registered mail postage
Assignment. Any party may change its address |
to the other parties, specifying that the purpcse of the
purposes, Grantor agrees to keep Lender informed at all
law, and except for notice required or allowed by la
Grantor, any notice given by Lender to any Grantor is di

r notice required or allowed by law ta be given in another
! s Assignment shall be given in writing, and shall be effective

ed by telefacsimife (unless otherwise required by law), when
urier, or, if mailled, when depaosited in the United States mail, as
aid, directed i@ the addresses shown near the beginning of this
r notices unﬁe this Assignment by giving formal written notice
to change the party's address. For notice
tor's current address. Subject to applicable
another manner, if there is more than one
ice given to all Grantors.

Powers of Attorney. The various agencies and powers o
granted for purposes of security and may not be revoked by
Lender.

n of thig Assignment 1o be illegal, invalid, or
e the gifgnding provision illegal, invalid, or
i gviglon shall be considered modified so
be so maodified, it shall be
=the illegality, invalidity, or

Severabllity. If a court of competent jurisdiction finds any proy
unenforceable as to any circumstance, that finding shall nat |
unenforceable as to any ather circumstance. If feasible, the offa
that it becomes legal, valid and enforceable. If the offendin 0
considered deleted from this Assignment. Unless otherwise teq
unenferceability of any provision of this Assignment shall not affect t
other provision of this Assignmant.

Successors and Assigns. Subject to any limitations stated in this Assignn
Asgignment shall be binding upon and inure to the benefit of the pari
ownership of the Property becomes vested in a person other than Grantor, el
deal with Grantor's successors with reference ta this Assignment and the Indaq_t
extension without releasing Grantor from the obligations of this Assignment or liabili

Time is of the Essence. Time is of the essence in the performance of this Assignmj
Waiver of Homastead Exemption. Grantor heraby releases and waives all rlghts.

OF RENTS from time to time.
Borrower. The word "Bormower” means MOUNT VERNON RV PARK, LLC.
Defauit. The word "Default” means the Default set forth in this Assignment in the section titled “"Defz

Event of Default. The words "Event of Default" mean any of the events of default set forth in this As
the default section of this Assignment.

Grantor. The word "Grantor” means MOUNT VERNCON RV PARK, LLC.

Guarantor. The word "Guarantor" means any guaranter, surety, or accemmodation party of any or all of th
Indebtedness.

Guaranty, The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitatiol
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piEnty of all or part of the Note.

ss. The word "Indebtedness™ means all pringipal, interest, and other amounts, costs and expenses
der the Note or Related Documents, together with all renswals of, extensions of, modifications of,
ns of and substitutions for the Note or Related Documents and any amounts expended or advanced by
ischarge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
mesd, together with interest on such amounis as provided in this Assignment.

"Lender” means Skagit Bank, its successors and assigns.

‘Note" means_the promissory nole dated February 3, 2017, in the original principal
sf $1‘; 900 000.00 from Grantor to Lender, together with all renewals of, extensions of,
cings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The

v operty” means all of Grantor's right, title and interest in and to all the Property as
describad in the"A

tant” section of this Assignment.

including, without limitation, all rents, revenue, income, issues, royalties,
security deposits, advance rentals, profits and proceeds from the Property,
d or to be derived from such leases of every kind and nature, whether due
@mut limitation Grantor's right to enforce such leases and to receive and collect payment

bonuses, accounts rece
and other payments an
now of later, including %
and proceads thereunde

THE UNDERSIGNED ACKNOWLEDG S WAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTI ED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON FEBRAUARY 3, 20

GRANTOR:

MOUNT VERNOMN RV PARK, LLC

A
nager of MOUN

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF M/ A

county oF _ bt 5} 1 ‘F

On this C){b day of Qbmﬁ V’L] *.. befors me, the undersigned
Notary Public, personally appeared DOUGLAS J. BARNET, Marfager of MOUNT ERFON WV PARK, LLC and KIMBERLY
J. BARNET, Manager of MOUNT VERNON RV PARK, LLC, and personally kno; : oved to me on the basis of
satisfactory evidence to be members or designated agents of the lim mpany that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free act, and deed of the limited
liability company, by authority of statute, its articles of organization or i 5
purposes therein mentioned, and on oath stated that they are authorized
executed the Asmgnmenl on hehalf of the limited liabili

2. Y4 M&df»}

Notary Public In and for the State of ,.f"?

LaserPrg, Ver. 16.3.10.005 Copr. D+
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Range 4 East,
1906 and recorde
records of Skagit,

7, 1907, under Auditor's File No. 60481, in Volume 69 of Deeds, page 53,
sghington, AND ALSO EXCEPT that portion thereof lying within the

of that portion of the West ¥ of the Southwest %
lying Northerly of Memorial Highway.

Situate in the County of Skagit, State of Washington
PARCEL "B":
st 1 of Section 19,

That portion of the West %2 of the Southwest 14 of the Northea
Township 34 North, Range 4 East, WM., described as follows:

Beginning at the Southwest corner of said subdivision;
thence North 89°14'45" East along the South line of said subdivision, >
intersection with the centerline of an existing North and South fence line, and;
comer of said subdivision: :
thence North 0°36'06™ East along said centerline of said North and South fenc
the point of intersection with the centerline of an existing East and West fence line:
thence South 89°34'15" West along said centerline of said East and West fence line 25,01 feel
10 & point on the West tine of said subdivigion;
thence Scuth 0°52'35" West along the West line of said subdivision, a distance of 5.00 fe
beginning.

67 feet to the point of
iptds the Southeast

Situate in the County of Skagit, State of Washingion.

~gontinued-
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CONTINUED:

1 %% of the Northwest 4 of the Southeast 4 of the Northwest Y4 of Section 19,
nge 4 East, WM., lying Westerly of a North/South fence Hine running along the

rded January 2, 1958, under Auditor’s File No. 560230, records of Skagit
went recorded May 26, 1958, under Auditor's File No. 363332, records of
Skagit County, Washingtopyapd as said fence line exisled on said date and lying Bast of the East line of the
above described main i

Beginning at the intersection of the South fin
said Section and an existing fence running Mo

1and South located approximatety along the West line of the
V4 of the Northwest 34

e South and North projeciion thereol a
and West, or the IZast extension thereaf;

thence North along the last named East side of satd
distance of 286,58 feet, more or less, to another fenc
thence West along said Fast and West fence andsor the Fast
existing fence heretofore deseribed as running North and So
jine of the Bast ¥4 of the Northwest 4 of the Southeast '4 of
thence South along said fence line 286,58 feet, more or less, t

approximately along the West
4 of said Section;
j nmng.

TOGETHER WITH an casement for road purposes over the South 2(
of the Scutheast 4 of the Northwest 4 of said Section 19, EXCEPT ¢

Situate i the County of Skagit, State of Washington,



