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LOAN #: 7009799

ne For Recording Data)

DEED OF TRUST

I MIN 1001359-0007009799-0
MERS PHONE #; 1-886-679-6377

DEFINITIONS
Words used In multiple sections of this documer‘f;,
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg.
are also provided in Section 16, '
(A} “Security Instrument”™ means this document, which i
together with all Riders to this document. :
(B) “"Borrower” is JAY W. CHENNAULT AND KARI N, ¢

d below and other words are defined In
g-usgge of words used in this document

ted “Eébruary 1, 2017,
LT, A MARRIED COUPLE.,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank.

organized and existing under the

Lenderis  a State Chartered Bank, e |
r's address Is

laws of Washington.
2219 Rimland Or., Ste. 401, Bellingham , WA 98226.

(D) "Trustee”is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointe MER&% s the.
nominee for Lender for this [oan, and attached a MERS Rider to this Security Instrument, to be executed:

Borrower, which further describes the relationship between Lender and MERS, and which is in¢orporates
into and amends and supplements this Security Instrument.
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LLOAN #: 7009799
“Note” means the promissory note signed by Borrower and dated February 1, 2017.
he‘Nite states that Borrower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND ONE
REDAND No}-‘oo*“‘**ilt*tt*ilill**t*ii.tttl"*ﬁititi*iiiiﬁtiittttii
$424,100.00 )] plus interest. Borrower has promised to pay this debt in regular
=rnents and to pay the debt in full not later than March 1, 2047.
|'5 rop rty” means the property that is described below under the heading “Transfer of Rights in the

rgperty.”
(4 eansthe debtevidenced bythe Note, plusinterest, any prepayment charges andlatecharges
and all sums due under this Security Instrument, plus interest.

rpedns all Riders to this Security instrument that are executed by Borrower. The following
éxecuted by Borrower [check box as applicable]:
e Rate Rider  [3 Condominium Rider 0J Second Home Rider
[x] Planned Unit Development Rider ] V.A. Rider
L Biweekly Payment Rider

(J) “Applicable La
ordinances and administ
non-appealable judicial opin
{K) “Community Assogistion Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are {t ppsed ort, Borrower or the Property by a condominium association, homeowners
association or similar orgamjzation.”
(L) “Electronic Funds Trar
draft, or similar paper instrum
computer, or magnefic tape
account. Such term includes,
actions, transfers inltiated by tel
(M) “Escrow ltems” means thosa |
{N) “Miscellaneous Proceeds” meahs &
paid by any third party (other than insiirar
for: {i) damage to, or destruction of, theé.
Property; (iii) conveyance in lieu of cond
value and/or condition of the Property,
(O} “Mortgage Insurance” means insur,
on, the Loan,

(P) “Periodic Payment” means the regularly scheduld
the Note, plus (i) any amounts under Section 3 of thi
{Q) "RESPA" means the Real Estate Settlement Froge ARt (12 U.S.C. §2601 et seq,) and its imple-
menting regulation, Regulation X (12 C.F.R, Part 1024}, as they rnight be amended from time to time, or any
additional or successor legistation or regulation that gwem ame subject matter, As used inthis Security
Instrument, "RESPA” refers 1o all requirements and réstrictions imposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a“fé lated mortgage loan” under RESPA.
{R} “Successor in Interest of Borrower” means any par taken fitle to the Property, whether
or not that party ftas assumed Borrower’s abligations unde nd/or this Security Instrument,

| controlling applicable federal, state and local statutes, regulations,
s and orders (that have the effect of law) as well as all applicable final,

#s any transfer of funds, otherthan atransaction originatad by check,
ich s initiated through an electronic terminal, telephonic instrument,
840 order.instruct, or authorize a financial institution to deblt or credit an

transfers, and automated clearinghouse transfers.

s that are described in Section 3.

nsation, settlement, award of damages, or proceeds

groceeds paid under the coverages described in Section 5)
¥. (i) condemnation or other taking of all or any part of the

ation; or (iv) misrepresentations of, or omissions as to, the

@ protecting Lender against the nonpayment of, or default

tount due for (i) principal and interest under
. Instrument,

TRANSFER QF RIGHTS IN THE PROPERTY
The beneficlary of this Security Instrument is MERS {sclely a
sors and assigns) and the successors and assigns of MERS, This $
(i) the repayment of the Loan, and all renewals, extenslons and ¢
performance of Borrower's covenants and agresments under this e
this purpose, Borrower irrevocably grants and conveys to Trustee, in
described property located inthe County of Skag )

[Type of Recordirg Jurisdiction] [Name of Recosding Jurigeietion];
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREC!
APN #: P105714/4622-000-015-0004

ender and Lender's succes-
strument secures to Lender:
difications of the Note; and (ll) the
y Instruhent and the Note. For
With pbwer of sale, the following
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LOAN #: 7009799
 currently has the address of 21327 Blue Jay Place, Mount Vernon,

[Street] [City]
ton 98274 {"Property Address”):
[Zip Cade]

ER WITH ali the improvements now or hereaftar erected on the property, and all easements,
s, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
@rrower understands and agrees that MERS holds only legal title to the interests granted
this'Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

ender's successors and assigns) has the right: to exercise any or all of those interests,
includiag, sut.nat limited to, the right to foreclose and sell the Property: and lo take any action required of
Lender icluditg: it limited to, releasing and canceling this Security Instrument.

BORROWE.
the right to gran!
brances of reaid. ;
and demands, subject

THIS SECURITY S
covenants with [imitad vafiati

property.
UNIFORM COVENA

OVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
d comyvey the Property and that the Property is unencumbered, except for encum-

warrants and will defend generally the title to the Property against all claims
#nyencumbrances of record,

UMENT combines uniform covenants for national use and non-uniform
Jurisdiction to constitute a uniform security instrument covering real

-and Lender covenant and agree as follows:

1. Payment of Pril t, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latg’chérges duesunder the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. arts due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any ¢i er instrument recelved by Lender as payment under the Note
or this Security Instrument is retdin nder unpaid, Lender may require that any or all subsequent
payments due under the Note and this:Security hstrument be made In one or more of the following forms,
as selected by Lender: (a) cash; {b) inchey arder; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such ck grawn upon an institution whose deposits are Insured by a
federal agency, instrumentality, or entity;‘or{d) Electronic Funds Transfer,

Payments are deemed received by L
such other location as may be designated by, Lender in accordance with the notice provisions in Section
15. Lender may retum any payment or partialpayment if she payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payn “nartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice %oijts rights to refuse such payment or partial
payments in the future, but Lender is not obligateq to4pply such payments at the time such payments are
accepted. If each Periodic Payment is applied as o led due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unap yntil Borrower makes payment to bring the
Loan current, If Borrower does hot do so within a reastnabie time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such finds will'he applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or In the future against Lender shall relieve Borrower fromimaking payments due under the Note and this
Security Instrument or performing the covenants and agreements. ed by this Security Instrument.

2. Application of Payments or Proceeds. Except as stherwiSedéseribed In this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the i s of priotity: {a) interest due
under the Note; (b} principal due under the Note; (¢) amounts du ction 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due uhcer this Secusity Instrument, and then
to reduce the principal balance of the Note, :

If Lender receives a payment from Borrower for a delinguent Peri Eient which includes a sul-
ficient amount to pay any late charge due, the payment may be applied to the-Gelinquert payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may appl ‘payment received
from Borrower o the repayment of the Periodic Payments if, and to the extent thd fpayment can be
pald In full. To the extent that any excess exists after the payment is applie Payi
more Periodic Payments, such excess may be applied to any late charges due. Volusiary prepayments
shall be applied first to any prepayment charges and then as described in the Not '

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the e

3. Furds for Escrow tems, Borrower shall pay to Lender on the day Period ment:
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymeiitaf amdunts
for: (a) taxes and assessments and other items which can attain priority over this Secutity | BT
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the, erty, Itany;
rigage surance

{c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage insy
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins

ance premiums in accordance with the provisions of Section 10. These items are called "Escrow lteims.
Al origination or at any time during the term of the Loan, Lender may require that Community atlor
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LOAN #: 7009799

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i b an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
wligation-to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Funtds for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event

=1, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
yment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower’s obligation
ments and to provide receipts shall for all purpeses be deemed to be a covenant and
ried in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
rroter is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amourt deefor a1 Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borfower shall théh be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver g5 & any or all Escrow Jtems at any time by a notice given In accordance with Section
15 and, upon sy tion, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required undet thi

Lender méy, ata

rider RESPA, and (b) not to exceed the maximum amount & lender can require
f estimate the amount of Funds due on the basis of current data and reasonable
scrow Items or otherwise in accordance with Applicable Law.

The Funds shalf¥e h stitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items na later than the time specified
under RESPA. Lender shall.not chargeé Borrower for holding and applying the Funds, annually analyzing
the escrow account, or vesify hé BEScrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Leg make such a charge, Unless an agreement is made in writing or
Applicable Law requires intergstto be paid'on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on th wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Le e to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held:in ¢scrow, &s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordgnge witii RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall pdtify'Bafrower as required by RESPA, and Bomrower shall pay to
Lender the amount necessary to make e shortage in accordance with RESPA, but in no mere than
12 monthly payments. If there Is a deficienty of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,'and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i fso more than 12 monthly payments.

Upon payment in full of all sums secured by this SécuityInstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 5

4, Charges; Liens. Borrower shall pay all texeg; assesgrrients, charges, fines, and impositions attrib-
utable to the Property which can attain priority overthis Sequrity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assaciaiic
that these items are Escrow items, Borrower shall pay theni in: er provided in Section 3.

Borrower shall promptly discharge any lien which hag psiority“over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaticn secure the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agree ; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceadings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings’are peficiig, it onlfy untif such proceedings
are concluded; or (c) secures from the holder of the lien an agreemerit satfSTactory to Lender subordinating
the Jien to this Security Instrument. If Lender determines that any past of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borfower a notice identifying the
fien, Within 10 days of the date on which that notice is given, Borrower shall Satisfy the lien or take one or
more of the actions set ferth above in this Section 4.

L ender may require Borrower to pay a one-time charge for a rea
ing service used by Lender In connection with this Loan.

5. Property Insurance. Borrower shalt keep the improvements now
the Property Insured against loss by fire, hazards included within the term, “e;
other hazards including, but not limited to, earthquakes and floads, for which
This insurance shall be maintained in the amounts {including deductible lev
Lender requires, What Lender requires pursuant te the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall nat be exerclsed unreascnalsly.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for floeg-Zone
certification and tracking services; or (b) a one-time charge for flood zone determinat
services and subsequent charges each time remappings or similar changes occur whight
affect such determination or certification, Borrower shall also be responsible for the pay ,
imposed by the Federal Emergency Management Agency in connection with the review of any tioed
determination resutting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obt
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to ptircpd

tax'verification and/or report-

Adsd coverage,” and any
£rid guires insurance,
the periods that
during the term
Lender's
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LOAN #: 7008799

articular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otgirctect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
dzatd or liability and might provide greater or lesser coverage than was previously In effect. Borrower
knowiadges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
nsurapes that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
becgime additional debt of Borrower secured by this Securily Instrument. These amounts shall bear Interest
te from the date of disbursement and shall be payable, with stich interest, upon notice from
rower requestmg payment.
e.policies required by Lender and renewals of such policies shall be subject to Lender’s
& such policies, shall include a standard mortgage clause, and shall name Lender as
mongaga andforaks an additional loss payee. Lender shall have the right to hold the policies and renewal
nderrequires, Borrower shall promptly give to Lender all receipts of paid premiums and
f Bortpwer obtains any form of insurarice coverage, not otherwise required by Lender,
jetion of, the Property, such policy shall include a standard mortgage clause and
mpitgagee and/or as an additionat loss payee.
rower shall give prompt notice to the insurance carrier and Lender. Lender
kmade promptly by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repalr Is economically feasible
ssened. During such repair and restoration period, Lender shall have the
eds until Lender has had an opportunity to inspect such Property to
d to Lender's satisfaction, provided that such inspection shall be
sburse proceeds for the repairs and restoration in a single payment
the work is completed, Unless an agreement is made in writing or
gaid on such insurance proceeds, Lender shail not be required to
pay Borrower any lnterest or earrings on such proceads, Fees for public adjusters, or other third parties,
retained by Borrower shall not'be-paid out-sf the insurance proceeds and shall be the sole cbligation of
Borrower, If the restoration or repair cnomically feasible or Lender’s security would be lessened,
the insurance proceeds shall besapplie: e sums secured by this Security Instrument, whether or not
then due, with the excess, if any, ower, Such Insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Prop f
claim and related matters. If Borrowet:.gioes

for damage to, or
shall name Len

right to hold such maur
ensure the work has bger’ com
undertaken promptly. Lentler ma
or in a series of progres:

thay file, negotiate and settle any available insurance
/ et respond within 30 days to a notice from Lender that the
insurance carrier has offeredto settlea’ en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is giv either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs to Lender (a) Borower’s rights to any insurance proceeds
in an amount not to exceed the amounts uripsid under ote or this Security Instrument, and (b) an
other of Borrower’s rights (other than the right to any ¢ of unearned premiums paid by Borrowes
under all insurance policies covering the Property, i uch rights are applicable to the coverage
of the Property. Lender may use the insurance pregceeds eitharito repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument.-whether or not then due,

6. Occupancy. Bomower shalloccupy, establisf andusethe Property as Borrower's principalresidence
within 60 days after the execution of this Security Instrumertt arid shall.continue to occupy the Property as
Borrower’s principal residence for at least one year after the'date of o upancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonabl
axist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of t
destroy, damage or impair the Property, allow the Property to
Whether or not Borrower is residing in the Property, Borrower shi
the Property from deteriorating or decreasing in value due to Its cos jdon, U
ant to Section 5 that repair or restoration Is not economlcally !'easi%a

pections. Borrower shall not
mmit waste on the Property.

53 it is determined pursu-

e*s;;onsubleforrepainng
or restoring the Pmperty only if Lender has released proceeds for su =5, Lender may disburse
proceeds for the repairs and restoration in a singie payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient wiair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion'f BiF or restoration.

Lender or its agent may make reasonable entries upon and inspections.of t If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property, tender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sush, able cause.

8, Borrower’s Loan Application, Borrower shall be indefaultif, during the Lo plicetioriprocess,

Borrower or any persons or entities acting at the direction of Borrower or with Borro wiedge or
consent gave materially false, mssleadmg, or inaccurate information or statements to-:8r
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security:] ‘
If (a) Borrower fails to perform the covenants and agreements contained in this Security fastrumen
there is a legal proceeding that might signifi cantly affect Lender's interest in the Property and/ow, ights ride

this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or for
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LOAN #; 7009759
snforcement of a lienwhich may attain priority over this Security Instrument orto enforce laws or regulations),
r {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Ppropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
otecting andfor assessing the value of the Property, and securing andfor repairing the Property. Lender's
clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
steument; (b) appearing in court; and {(c) paying reasonable attorneys' fees to protect its interest
erty and/or rights under this Security Instrument, including its secured position in a bankruptcy
eeding. Securing the Property Includes, but is not limited to, entering the Property to make repairs,

ks, refilace or board up doors and windows, drain water from pipes, eliminate building or other
is @t dangerous conditions, and have utilities tumed on or off, Although Lender may take action
Lender does not have 10 do so and Is not under any duty or obligation to do so. itis
ificurs no liability for not taking any or all actions authorized under this Section 9.
dishursed by Lender under this Section 9 shall become additional debt of Borrower
fIinstrument. These amounts shall bear interest at the Note cate from the date of
b2 payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Sec Instrumers, is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not sufrepderthe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease, Borrswe Il nat, without the express written consent of Lender, alter or amend the

ground Jease. If Borrowsr aetires fee title to the Property, the leasehold and the fee titie shall not merge
unless Lender agreas'to fgrger in writing.

10. Mortgage Insurasice. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums £equired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancé.caverage'regtired by Lender ceases to be available from the mortgage insurer
that previously provided s rdned and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantfally equivaient'to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower pf4tié Marligage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lendet: lly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to te amount of the separately designated payments that were due
when the insurance coverage ceased o bé in effsct. Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan'ig ultivnately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such Jess.seserve. Lender can no longer require [oss reserve payments
if Mortgage Insurance coverage (in the amgunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mériigage insurasice, If Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was requit| miake separately designated payments toward
the premiums for Mortgage- Insurance, Borrower sk 2 premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundablé [pss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement’between Borrower and Lender providing for
such termination or until termination is required by Applicabls othing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided-in the NS

Mortgage Insurance reimburses Lender {or any entity 1sgs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borfowvrer is no} g party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sucti ipsurancg in force from time to time, and may
enter into agreements with other parties that share or modify their ri reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigaqge.irisurer &nd the other party {or parties)
to these agreements. These agreements may require the monigageinsuter to make payments using any
source of funds that the mortgage insurer may have available (whig {ude funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the
other entity, or any afflliate of any of the foregoing, may receive (diregt
from (or might be characterized as) a portion of Borrower's payments {6
for sharing or modifying the mortgage insurer’s risk, or reducing losses.
an affiliate of Lender takes a share of the insuret’s risk in exchange for
the insurer, the arrangement is often termed “captive reinsurance.” Furth

(a) Any such agreements will not affect the amounts that Borrawer
Mortgage Insurance, or any other terms of the Loan. Such agreements wiil n
Borrower will owe for Mortgage Insurance, and they will not entitle Borro

(b) Any such agreements will not affect the rights Borrower has - if apy -
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any othe These rights
may include the right to receive certain disclosures, to request and obtain.zdn ior:of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically.

a refund of any Mortgage Insurance premiums that were unearned at the time of
or termination. ,

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Misceflaneous Pro
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratic
the Property, if the restoration or repair is economically feasible and Lender's security is nat

iFsurer, any reinsurer, any
r ingifectly) amounts that derive
ortgage Insurance, in exchange
such agresment provides that

are ofthe premiums paid to

as dgreed to pay for
regse the amount
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LOAN #: 7009799
Juring such repair and restoralion period, Lender shall have the right to hold such Miscellaneous Proceeds
ti'Lender has had an opportunity to inspect such Property to ensure the work has been completed to
ender's satisfaction, provided that such Inspection shall be undertaken promptly. Lender may pay for
he repairs, and restoration in a single disbursement or in a series of progress payments as the work is
ripleted, tInless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misgellanepus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on stuch
Miscellanegus Proceeds. If the restoration or repair is not economically feasible or Lender” s security would
betessened,the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether'orAotthén due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applfed-iti tha ordeir.provided for in Section 2.
In the:8vent ofia‘total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall berappliedto the sums secured by this Security Instrument, whether or not then due, with the excess,

If any, paid to Bosrow

taking, destruction, orloss invalue of the Property in which the falr market value
iately before the partial taking, destruction, or loss in value is equal to or greater
g stris secured by this Security Instrument immediately before the partial taking,
destruction, or'tbss inivsiue,tinless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall-be reduced by the amount of the Miscellaneous Proceeds muttiplied by the
follomng fraction: (a) th¢ tetal amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in valug-divided by (b) the fair market value of the Property immediately before the partial
taking, destructian, 6o lie,'Any balance shall be paid to Borrower.

inthe event of a partial faking, destruction, or loss invalue of the Property in which the fair market value
ol the Property mmedna%;eﬁ;y before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immet e the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreg. itirig, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetker or not the sums are then due.

Ilthe Property fs abandongd By Borrawes, or if, after notice by Lender to Bomower that the Opposing
Party (as defined in the next sefitencef offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within® ¢S aftet the date the notlce is given, Lender is authorized to collect
and apply the Miscellaneous Proceéeds slther to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether of. nst thep<die. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th ty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any attigh or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfelture of the Property or other material Impairment of Lender's
interest in the Property or rights under this Sécurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providsd in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes.forfeiture of the Praperty or other material
impairment of Lender’s interest in the Property or rights‘under this Securlty Instrument. The proceeds of
any award or claim for damages that are attributakfe 14 the impairment of Lender's interest In the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tg restbratio
In the order provided for In Section 2,

12. Borrower Not Released; Forbearance By Lende NG
ment or modification of amortization of the sums secured by this Sec
Borrower or any Successor in Interest of Borrower shall nct gperate
any Successors in Interest of Borrower. Lender shall not be req { r
Successor in Interest of Borrower or to refuse to extend time fer,payrientor ctherwise modify amortization
of the sums secured by this Security Instrument by reason of any deshayd thade by the original Borower
or any Successors in Interest of Borrower, Any forbearance by Lerder in exercising any right or remedy
including, withcut limitation, Lender's acceptance of payments from 21|rd pergons, entitles or Successors
: ' alver of or preclude

Jepair of the Property shall be applied

er. Extension of the time for pay-
7 Instrument granted by Lender to
elease the liability of Borrower or
nce proceedings against any

the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and As odnd, Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and seyers sVer, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "ce-sign ¥is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s int&rest,m & Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the si Ay this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to o%:]lry, forbear or
make any accommodations with regard to the terms of this Security Instrument le without the
co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrowerwhcz as
obllgatlons under this Security Instrument in writing, and Is approved by Lender, shai
rower’s rights and benefits under this Security Instrument. Borrower shall not be releass _
obligations and llability under this Security Instrument unless Lender agrees to such releéase imwriting, The
covenants and agreements of this Security Instrument shall bind {except as provided in !
benefit the successors and assigns of Lender.
14, Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights undert
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fe
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LOAN #: 7009799
ny, other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
the. L,oan is subject to a law which sets maximum loan charges, and that law i is finally interpreted

d limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce
i the permitted limit; and (b) any sums already collected from Borrower which exceeded
its will be refunded to Borrower, Lender may choose 1o make this refund by reducing the
der the Note or by making a direct payment to Barrower. If a refund reduces principal,
be treated as a partial prepayment withaut any prepayment charge (whether or not a
geis provided for under the Note), Borrower's acceptance of any such refund made by
£ Bafrower will constitute a waiver of any right of action Borrower might have arlsing out

orrower [n connection with this Security Instrument shall be deemed to have
n mailed by first class mail or when actually delivered to Borrower's notice
rans, Notice to any one Borrower shall constitute notice to all Barrowers unless
Applicable Law exp auires otherwlse, The natice address shall be the Property Address unless
Borrower has designatefl a-substitute notice address by notice to Lender, Borower shall promptly notify
Lender of Borrower'ssthange of dddress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Bolrsver’ hail‘""txnry report a change of address through that specified procedure. There
may be only one desngn ed notice address under this Security instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated anotheraddress by notice to Borrower. Any natice in connection with this
Security Instrument shall kot bédeeined to have been given to Lender until actually recelved by Lender, If
any notice required by this Sec istrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the copresponding requirement under this Security Instrument.

16. Governing Law; Severability;Rulesof Canstruction. This Security Instrument shall be governed
by federal faw and the law of th jyris in which the Property is located, All rights and obligations
contained in this Security Instrurriént bject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or impligitly allow{f}e parties to agree by contract or it might be silent, but
such silence shall not be construed ag a:prohibiticn against agreement by contract. In the event that any
provision or clause of this Security Instgime ‘the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi ument or the Note which can be given effect without the
conflicting provislon

As used in this Security Instrument: (a}, words of the masculine gender shall mean and include
corresponding neuter words or words of the_lfemmme geriler; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "m sas sole discretion without any obligation to
take any action. ;

17. Borrower's Copy, Borrower shall be gwem ie cop

18. Transfer of the Propenrty or a Beneficial intarest i
estin the Property” means any legal or beneficial interestin’
beneficial interests transferred in a bond for deed, cordractfo
agreement, the intent of which is the transfer of title by Borrdwe ure date to a purchaser.

If all or any part of the Property or any Interest In the Prag e‘rty Is sokd or transferred {(or if Borrower is not
a natural person and a benefictal interest in Borrower is soid pr transferred) without Lender's prior written
consent, Lender may require immediate payment in full of
However, this option shall not be exercised by Lender if sucks

If Lender exercises this option, Lender shall give Borrowe
provide a period of not less than 30 days from the date the notice is g
within which Borrower must pay all sums secured by this Security Ir&;slrfument
sums prior to the expiration of this pericd, Lender may invcke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borro
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of; (a) five days before sale of the Property pursuant to any
Security Instrument; {b) such other period as Applicable Law might specify
right to reinstate; aor (c) entry of a judgment enforcing this Security Instrume:
Borrower: (a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had accurred; (b} cures any delault of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but rig!
attorneys’ fees, property inspection and valuation fees, and other fees incurred for
Ing Lender's interest in the Property and rights under this Security Instrument; and (@) takies
as Lender may reasonably require to assure that Lender’s Interest in the Property ans righ
Security Instrument, and Borrower's obligation to pay the sums secured by this Securityin ament;
continue unchanged. Lender may require that Borrower pay such reinstatement sums a BNSE
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)'c
bank check, treasurer's check or cashier’s check, provided any such check Is drawn upors,
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fur
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

been given tQ Qr
address if sent.&y ot

he Note and of this Security Instrument.
rrower, As used in this Section 18, "Inter-
rty, including, but notlimited to, those
nstalimert sales contract or escrow

@f orrower fails to pay these
dies’permitted by this Security

contained in this
g of Borrower's
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LLOAN #: 7009799
effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
gleration under Sectior 18.
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
wiheMNate {together with this Security instrument) can be sold one or more times without prior notice to
oy 'sale might resultin a change [n the entity (known as the "Loan Servicer") that collects Periodic
fhents due under the Nete and this Security Instrument and performs other mortgage loan servicing
dbligations urider the Note, this Security Instrument, and Applicable Law. There also might be one or more

changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borowet wiil be‘given written notice of the change which will state the name and address of the new Loan
Servicer dress to which payments should be made and any other information RESPA requires in

tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
Semicerotherthan the purchaser of the Note, the martgage loan servicing obligations to Borrower
will remain with the Lean Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaserfless otherwise provided by the Note purchaser.

Neither Borrsives nor iender may commence, join, or be joined to any judicial action {(as either an indi-
vidual Titigant ¢ miember of a class) that arises from the other party’s actions pursuant to this Security
Instrument or ] 1t the other party has breached any provision of, or any duty owed by reason
of, this Securily Instrumerk, 1t such Borrower or Lender has nofified the other party (with such notice
given In compliance with (e requirements of Section 15) of such afleged breach and afforded the other
party hereto a reasonabie i-after the giving of such notice to take corrective action. If Applicable
Law provides a time'perigd whi 115t elapse before certain action can be taken, that time period will be
deemed to be reasonakie for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant t9 Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be degr satisfy.the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o haZardous.substances, pollutants, or wastes by Environmental Law and
the following substances: gaseline, ke ¢, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile s¢f L 'materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental LaW' raea; deral laws and laws of the jurisdiction where the Property
is located that relate to health, safety ¢r exlvirargfiental protection; (¢) "Environmental Cleanup” includes
any response action, remedial action; of regiovai action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ‘gonditicsi that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit th sence, use, disposai, storage, or release of any Hazardous
Substances, or threaten to reiease any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affécting the Pragienty (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, op{c}aybich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversély affects the value of the Property, The preced-
ing two sentences shall not apply to the presence; usi torage on the Property of small quantities of
Hazardous Substances that are generally recognized to be.appropriate to normal residential uses and to
maintenance of the Property (including, but not limitedte; ha?ardous substances in consumer products).

Borrower shall promptly give Lender written notice-of y. [fivestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ¢ rty involving the Property and any
Hazardous Substance or Environmental Law of which Bofrgiver has astual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, feaki arge, release or threat of release
of any Hazardous Substance, and {c) any condition caused.h presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Prope & leans, or is notified by any
governmental or regulatory authority, or any private party, that misval ér other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing Herein skall create any obligation on
Lender for an Environmenta! Cleanup. ¢

NON-UNIFORM COVENANTS. Borrower and Lender further co

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to azgeleration follow-

ing Borrower's breach of any covenant or agreement in this Security (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisa), The riotich shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, 20 days from

the date the notice is given to Borrower, by which the default must be cured; and:{d)that failure to
cure the default on or before the date specified in the notice may resuit in age
secured by this Security Instrument and sale of the Property at public augtior at 2
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a'ge
defense of Bosrower to acceleration and sale, and any other matters required to ke lricl
notice by Applicable Law. If the default is not cured on or before the date specifiad in
Lender at its option, may require immediate payment in full of all sums secured t
Instrument without further demand and may invoke the power of sale and/or any othe
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred |
the remedies provided in this Section 22, inciuding, but not limited to, reasonable att:
and costs of title evidence,
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LOAN #: 7009799
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold, Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
Other-persons as Applicable Law may require. After the time required by Applicable Law and
ion af the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
Hace fixed in the notice of sale. Lender or its designhee may purchase the Property

fthe statements made therein. Trustee shaii apply the proceeds ofthe sale in
£¢ (8} to all expenses of the sale, including, but not limited to, reasonable Trustee's
o all sums secured by this Security Instrument; and (c) any excess to the
egai y-entitied to it or to the clerk of the superior court of the county in which

f payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-

costs and the Trustee's
24, Substitute Tru

herein and by Appllcable Law. "

25. Use of Property. ThesPreperty is.rot used principally for agricultural purposes.

26. Attorneys’ Fees, Lender shafi'bg.enlitled to recover its reasonable attorneys' fees and costs In
any action or proceeding to con e any term of this Security Instrument, The term "attorneys’
fees,” whenever used in this Seciiff ment, shall include without fimitation attorneys’ fees incured

' al

TO FORBEAR FROM ENFORCI - PAYMENT OF A DEBT ARE NOT ENFORCEA'BLE
UNDER WASHINGTON LAW.

2{bfs 7 (Seal)

DATE

ol 17 (Sean
DATE

KAR!I N. CHENNAULT
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LOAN #: 7009799

COUNTY OF St ol b ss;

ythis day. personally appeared before me JAY W ENNAULT AND KARI N.
&ULT te fye known to be the individual partyfparties described in and who executed the
vegoing instrument, and acknowledged that he/shef signed the same as his/
“yoluntary act and deed, for the uses and purposas therein mentioned,
hand and official seal this _(>"—day of /- firvery 2e-07

Notary Public in aWor the State of
Washington, residing at _& v e~ {1

My Appointment.

Lender: Peoples Bank
NMLS 1D: 406872

Loan Originator: Brett Lioy
NMLS ID: 493147

SCOTT A SAYLER

Notary Public
Siste of Washington

My Appointment Expires Nov 30, 2020
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Exhibit A

EDAR RIDGE ESTATES DIV. NQ. 1, according to the plat thereof, recorded in
ages 147 through 152, records of Skagit County, Washington.

est corner of said Lot 15;

2' 23 West, along the West line of said Lot 15, a distance of 317 38
feet to the

Northwest corner of
Thence South 82 deg
feet to a portion vihi¢
Thence South 1 de'grae 2'5

ot 15;

46"47" East, along the North line of said Lot 16, a distance of 40.00
1 degree 22’ 53"West, from the point of begmnlng,

ast, 308.93 feet to the pomt of beginning

Situated in Skagit Coa ty, Washiington,
Lot: Ptn 15 Cedar Ridge Egtates By
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PLANNED UNIT DEVELOPMENT RIDER

ISPLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
February, 2017 and is incorporated into and shall be deemed to amend and
supplement the-Mie ga%e. Deed of Trust or Security Deed (the "Security Instrument”)
of the same ¢ en by the undersigned (the "Borrower”) to secure Borrower's Note
10 Peoples Ba Chartered Bank

o (the "Lender”)
evering the Property described in the Security Instrument and
ay Placy, Mount Vernon, WA 98274.

of the same date;
located at: 21327 Bi

The Property includes, bt
together with other such p.
in COVENANTS, CONDITIGNG

is“net limited to, & parcel of land improved with a dwelling,
els and certain common areas and facilities, as described
RESTRICTIONS

(the "Declaration”),

The Property is a part of a plari development known as Cedar Ridge Estates

(the "PUD"), The Property also inclules Borrower's interest inthe homeowners association
or eguivalent entity owning or managing the commen areas and facilities of the PUD
(the “Owners Assaciation’) and the uges, benefits'and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th, ve
Securitz Instrument, Borrower and Lendér furthe

A. PUD Obligations. Borrower shall perform:
PUD's Constituent Documents. The "Constitl
(i) articles of incorporation, trust instrument or an:
the Owners Assoctation; and (jfi) any by-laws or of
Association., Borrower shall promptly pay, w
fmposed pursuant to the Constituent Documents

B. Property Insurance. 'So long as the Owner
generally acecepted insurance carrier, a "master” or "blan

s and agreements made in the
venant and agree as follows:

of Borrower's obligations under the
gtlments” are the (i) Declaration:
ralent document which creates
rrules or regulations of the Owners
du | dues and assessments.

lation maintains, with a
policy.insuring the Property

which is satisfactory to Lender and which provides insufance caverage in the amounts
(including deductible levels), for the periods, and againstoss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requiresinsurange fhen: (i) Lender waives

the provision in Section 3 for the Periodic Payment to Lender st the vearly premium

installments far property insurance onh the Property; and (i) Bartower
Section & to maintain property insurance coverage on the Property.i
to the extent that the required coverage is provided by the Owners.A

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in liex.
repair following a loss to the Property, or to common areas and facilitie
proceeds payable to Borrower are hereby assigned and shall be paid to4
shall apply the proceeds to the sums secured by the Security Instrume
not then d‘(xe, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions &
reasonable to ensure that the Owners Association maintains a public liability ir
policy acceptable in form, amount, and extent of coverage to.Lender. k
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LOAN #: 7009799
arsdemnation. The proceeds of any award or claim for damages, direct or
iential, payable to Borrower in connection with any condemnation or other
alfor any part of the Property or the common areas and facilities of the PUD,
f canveyance in lieu of condemnation, are hereby assigned and shall be paid
h.proceeds shall be applied by Lender to the sums secured by the
edit as provided in Section 11,
1or Consent. Borrower shall not, except after notice to Lender and
written consent, either partition or subdivide the Property or consent
ent-or terminatiort of the PUD, except for abandonment or termination
he case of substantial destruction by fire or other casualty or in the case
of a taking by condeprination or eminent domain; (ii) any amendment to any provision of the
“Constituent Docurierits™ifthe provision is for the express benefit of Lender; (jii) termination
of professional mandgementand assumption of self-managementofthe Owners Association;
or (iv) any action whichi would. have the effect of rendering the public liability insurance
coverage maintained t%y the Owners Association unacceptable to Lender.

F. Remedies. If Borrowér goes not pay PUD dues and assessments when due,
then Lender may pay.lhe 1y amounts disbursed by L ender under this paragraph
F shall become additicnal debtof Borrower secured by the Security Instrument. LFnIess

gre rier terms of payment, these amounts shall bear
interest from the date of disblrseshent at the Note rate and shali be payabie, with
interest, upon notice from tenderte Borrower requesting payment.

BY SIGNING BELOW, Borro
contained in this PUD Ri

and agrees to the terms and covenants

1// 6f) 7 {Seal)

DATE

Zjtw)r7 _(Seal)

KAR!I N. CHENNAULT DATE

3150 15%1

F3150RDU Q115
 F3150RLU (CLS)
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridel made this 1st day of February, 2017, and is
incorporateg into.and:amends and supplements the Deed of Trust (the "Security
Instrument”}6f thie same. date given by the undersigned (the "Borrower,” whether there
are one or more persdns undersigned) to secure Borrower's Note to

In addition to the covenantsas
and lender further covenant
follows:

A. DEFINITIONS

1. The Definitions section ¢

reements made in the Security Instrument, Borrower
agreesthat the Security Instrument is amended as

the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.

term “Lender” includes

MERS is a separate
Lender. MERS is
s5 and telephone
9-MERS. MERS is

“"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting-sele
organized and existing under the laws of Delaware, and has-&n
number of P.O, Box 2026, Flint, Ml 48501-2026, tel. (888} 6 .
appointed as the Nominee for Lender to exercise the rights, duties and:obligations of
Lender as Lender may from time to time direct, including but nat limited to.appointing a
successor trustee, assigning, or releasing, in whole or in part'th “Instrument,
foreclosing or directing Trustee to institute foreclosure of th ‘
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any success:
MERS. This appointment shall inure to and bind MERS,; its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further
the following definition:

“"Nominee” means one designated to act for another as its repre
a limited purpose.
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LOAN #: 7009799
NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
3d as follows:

This Sacurity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exterigions and modifications of the Note; and {ii) the performance of
Borrower’s covefiants and agreements under this Security Instrument and the Note.
For this purpose,.Borrower irrevocably grants and conveys to Trustee, in trust, with
power of saté, the following described property located in the
Coun I\P(pe of Recording Jurisdiction] of
Skagi ame of Recording Jurisdiction]:

SEE "EXHIBIT ED HERETO AND MADE A PART HEREOF.

APN #: P105714/452 15-0004

which currently has the address of., 21327 Blue Jay Place, Mount Vernon,

[Street]iCity]
WA 98274 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improveme v or hereafter erected on the
property, and all easements, appurtenances, and-ixtures now or hereafter a part of
the property. Al replacements and additions shall also be covered by this Security
Irlljstrument. All of the foregoing is referred t this Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security instrument, designates MERS
as the Nominee for Lender. Any notice required by Agplicabje Law or this Security
Instrument to be served on Lender must be served on MERS .as the designated
Nominee for Lender, Borrower understands and agrees.that MERS -as the designated
Nominee for Lender, has the right to exercise an){ or all interests granted by Borrower
to Lender, including, but not limited to, the right to forecloge.dnd sell the Property,
and to take any action required of Lender including, but not limited-10;
releasing this Security Instrument, and substituting a successgr t

C. NOTICES

Section 15 of the Security Instrument is amended to read

+assighing and

15.Notices, All notices given by Borrower or Lender in com
Security Instrument must be in writing, Any notice to Borrower in conree
Security [nstrument shall be deemed to have been given to Borrower w!
by first class mail or when actually delivered to Borrower's notice addr
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre:

the Property Address unless Borrower has designated a substitute noti
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LOAN #: 7008799

by LLender. Borrower shall J)romptiy notify Lender of Borrower’s change of
address. W Lender specifies a procedure forre Ol’tln% Borrower's change of address,
thien Brrrower shall only report a change of address through that specifl%d procedure.
dy be.only one designated notice address under this Security Instrument at
‘notice to Lender shall be given by delivering it or by mailing it by first

; yLender's address stated herein unless Lender has designated another
address by Rotice o Borrower, Borrower acknowledges that any notice Borrower
rovides to Lenger must also be provided to MERS as Nominee for Lender until
ERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security, instrument will not be deemed to have been given to MERS until
actually received by-MERS. Any notice in connection with this Security Instrument
shall not be deemed 10 been given to Lender until actually received by Lender, If
any notice requirad-by Security Instrument is also required under Applicable Law,
the Applicable Law ffrément will satisfy the corresponding requirement under this
Security Instrume

D. SALE OF NOTE;.CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANGE
Section 20 of the Sécurity Instrument is amended to read as follows:

20.Sale of Note; Chafge-6f Loan Servicer; Notice of Grievance. The Note
or a partial interest in the 'Note, (together with this Security Instrument) can be sold
one or more times without prict figtice to, Borrower. Lender acknowledges that until it
directs MERS to assign MERS!s Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with.the authority to exercise the rights of Lender. A
sale might result in a change in’ ftity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one gi more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a/Change of the Loan Servicer, Borrower
will be given written notice of the change-which:will state the name and address of
the new Loan Servicer, the address to-which payments should be made and any
other information RESPA requires in conpectionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Le; ced by a Loan Servicer other
than the purchaser of the Note, the mortgédge icing obligations to Borrower
will remain with the Loan Servicer or be trang >'a successor Loan Servicer
and are not assumed by the Note purchaser ui ierwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence.joir be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other ﬂarty's actions pursuant to this Security instrument or that alieges that the other
Farty as breached any provision of, or any duty oved b% raason of, this Security
nstrument, until such Borrower or Lender has notitied the-other psrt?/ (with such notice
given in compliance with the requirements of Section 15)-of such-alleged breach and
afforded the other party hereto a reasonable period after thg giving of such notice to
take corrective action.”If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be déemed 16 be reasonable
for purposes of this paragraph. The notice of acceleration andopportunity to cure given
to Borrower pursuant to Section 22 and the notice of accelerétion given o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and-opportunity to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as

24.Substitute Trustee. In accordance with Applicable Law, Lgeri r E S
may from time to time appoint a successcr trustee to any Trustee appointed he unde
who has ceased to act. Without conveyance of the Property, the successor trust
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NING BELOW, Borrower accepts and agrees to the terms and covenants
5 MERS Rider.

2 L]17] (eal
DATE

2]t} (Seal)
DATE

KARI N. CHENNAULT,
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Exhibit A

OF.CEDAR RIDGE ESTATES DIV. NO. 1, according to the plat thereof, recorded in

EXCEPT that po

Beginning at i
Thence North 8°
feettothe o
Northwest corner of gai
Thence South 82 degr
feet to a portion whi
Thence South 1 deg

1st corner of said Lot15;
23 West, along the West line of said Lot 15, a distance of 317 39

ot 15;
AG-4 7" [East, along the North line of said Lot 15, a distance of 40.00
ids, ;Manhj degree 22" 53 West, from the point of begmnmg,
2' 53" East, 308.93 feet to the point of beginning

Situated in Skagit County, Washington.
Lot: Ptn 15 Cedar Ridge. Estates
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