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DEED OF TRUST

[MIN 1006613-1234605172-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen géfined.helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardat of words used in this document
are also provided in Section 16.
(A) "Security Instrument” means this documert, which i$ d:
together with all Riders to this document.

(B) "Borrower" is LARRY E BEARDEN AND BECKY

uary 26, 2017,

RDEN, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is E Mortgage Management, LLC.

mstigg under the

Lenderis  a Limited Liability Company, 9
get's'address is

laws of New Jersey.
3 Executive Campus, Suite 520, Cherry Hill, NJ 08002.

(D) "Trustee” is Fidelity Nationa! Title insurance Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appoeinted
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 10 be exgtut
Borrower, which further describes the relationship between Lender and MERS, and which is INGoFP
into and amends and supplements this Security Instrument.
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} YNote” means the promissory note signed by Borrower and dated January 26, 2017.

to states that Borrower owes Lender THREE HUNDRED THOUSAND SEVEN HUNDRED
w100****************************i******\\'*************tt**t*****
U.S. $300,700.00 } plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than February 1, 2047.

means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, pius interest.
5 all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
Rider [ Condominium Rider ] Second Home Rider
] Planned Unit Development Rider [ V.A. Rider

Ve (] Biweekly Payment Rider
(x] Mortgage Eletts Registration Systems, Inc. Rider
[ Other(s)

(J) "Applicable Law"
ordinances and admini
non-appealable judiciz _
(K) “Community Associgtign Dues,Fees, and Assessments” means all dues, fees, assessments and

ontrolling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

(L) “Electronic Funds TraR ! nytransfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whief is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so g5 tg'order, irgtruct, or authorize a financial institution to debit or credit an
d o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telef ansfers, and automated clearinghouse transfers.

{M) “Escrow ltems” means those iteras:.that are described in Section 3.

(N) “Miscellaneous Proceeds” means wpensation, settlement, award of damages, or proceeds
paid by any third party {other than insu ceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the F % (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condem: tion; or {iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan.

(P) "“Periodic Payment” means the regularly schedulec
the Note, plus (i) any amounts under Section 3 of :
(Q) "RESPA” means the Real Estate Settiement F
menting regulation, Regulation X {12 C.F.R. Part 1024,
additional or successor legislation or regulation that gove
instrument, "RESPA” refers to all requirements and restrict
related mortgage loan” evenif the Loan does notqualifyasa’
(R) "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower's obligations unde

rotecting Lender against the nonpayment of, or default

strument.

(12 U.S.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
i subject matter, As used in this Security
Miatare imposed in regard to a “federally
rally rélated mortgage loan” under RESPA.
at hag taken title to the Property, whether
t& zndfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit

[Type of Recording Jurisdiction] iName of
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HER
APN #: P117376

der and Lender's succes-
urity Instrument secures to Lender:
difications of the Note; and (i) the
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ich currently has the address of 1717 Marde Pl, Mount Vernon,
[Street] [City]
98274 ("Property Address"):
[Zip Codel

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
£ by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
7 " Borpower understands and agrees that MERS holds only legal title to the interests granted
‘ ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
&r's successors and assigns) has the right: to exercise any or all of those interests,
d 10, the right to foreclose and sell the Property; and to take any action required of

including, b
[ imited to, releasing and canceling this Security Instrument.

Lender inglut

ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
' the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
“‘ercumbrances of record.

and demands, subject

THIS SECURITY
covenants with limited, vari

property.

UNIFORM COVENAN

1. Payment of Princy
Borrower shall pay when du
prepayment charges and late gha
ltems pursuant to Section 3. Pay
U.S. currency. However, if any ¢
or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: {a) cash; (b) mi
cashier's check, provided any such ch
federal agency, instrumentality, or entity; &r §

Payments are deemed received by Ler
such other location as may be designated b;
15. Lender may return any payment or partia
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or pseju rights to refuse such payment or partial
payments in the future, but Lender is not obligated to-apply s\ich payments at the time such payments are
accepted. If each Periodic Payment is applied as of ity schedled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie “Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabl it sl time, {ender shall either apply such
funds or return them to Borrower. If not applied earlier, such finds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. Nojoffset or cfaiin which Borrower might have now
or in the future against Lender shall relieve Borrower from ing gayments due under the Note and this
Security Instrument or performing the covenants and agreent etyred ty this Security Instrument.

2. Application of Payments or Proceeds. Except as othefwigé desc ibed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follg g order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due urder Seg 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarp Aty rémaining amounts shall
be applied first to late charges, second to any other amounts due ung Seurity Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodi
ficient amount to pay any late charge due, the payment may be applied to the deli
late charge. If more than one Periodic Payment is outstanding, Lender may ‘appl
from Borrower to the repayment of the Periodic Payments if, and to the extept.thdt, o
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges du :
shall be applied first to any prepayment charges and then as described in the

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢. Payr re.
under the Note, until the Note is paid in full, a sum (the "Funds’) to provide for payment,st amaunts due
for: (a) taxes and assessments and other items which can attain priority over this Secufy
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rrog
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insura
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moriga
ance premiums in accordance with the provisions of Section 10, These items are called "Escr |
At origination or at any time during the term of the Loan, Lender may require that Community ASSoci

RUMENT combines uniform covenants for national use and non-uniform
o~y jurisdiction to constitute a uniform security instrument covering real

wesand Lender covenant and agree as follows:

terest, Escrow Items, Prepayment Charges, and Late Charges.
incipal of, and interest on, the debt evidenced by the Note and any
s due«tnder the Note. Borrower shall also pay funds for Escrow
g Her the Note and this Security Instrument shall be made in
herinstrument received by Lender as payment under the Note
Fender unpaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
ofder; (c) certified check, bank check, treasurer’s check or
"drawn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
nder in acgprdance with the notice provisions in Section
he'payment or partial payments are insufficient
rtial payment insufficient to bring the Loan

ment wich includes a suf-
it payment and the
ment received

fgpayments
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s, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
n to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to
ender Fands for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
such waiver:-Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ant of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
sueh payments and to provide receipts shall for all purposes be deemed to be a covenant and
ntained in this Security Instrument, as the phrase "covenant and agresment” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount

net shail then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiveras tgany or all Escrow ltems at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

es, Fee

lect and hold Funds in an amount {a) sufficient to permit Lender to apply the
5r RESPA, and (b) not to exceed the maximum amount a lender can require
-iimate the amount of Funds due on the basis of current data and reasonable
e-Lscrow Items or otherwise in accordance with Applicable Law.
itution whose deposits are insured by a federal agency, instrumental-
ity or entity (inciuding Lende ider is an institution whose deposits are 50 insured) or in any Federal
Home Loan Bank. Lender shall appiythe Funds to pay the Escrow ltems no later than the time specified
Borrower for holding and applying the Funds, annually analyzing
the Fscrow ltems, unless Lender pays Borrower interest on the Funds
‘ o‘make such a charge. Unless an agreement is made in writing or
e paid.eq the Funds, Lender shall not be required to pay Borrower
er and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

the escrow account, or verr
and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA. :

If there is a surplus of Funds held i
rower for the excess funds in accordar
defined under RESPA, Lender shall n
Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESP,
make up the deficiency in accordance with RESPA, but |

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender. ;

4. Charges; Liens. Borrower shall pay all taxes{assess
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Associati
that these items are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatioh secured by the fien in a manner acceptable
to Lender, but only so long as Borrower is performing suche areer {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procéedingssvbictin Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pendi i
are concluded: or {c) secures from the holder of the lien an agreem
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real est
ing service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now &
the Property insured against loss by fire, hazards included within the term ‘exte
other hazards including, but not limited to, earthquakes and floods, for which Leng
This insurance shall be maintained in the amounts {including deductible levelsy g
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan, The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabfy.
Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood Z
certification and tracking services; or (b) a one-time charge for flood zone determination ;
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the paymeht of'g
imposed by the Federal Emergency Management Agency in connection with the review ¢ lood
determination resulting from an objection by Borrower. ‘

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchas:

defined under RESPA, Lender shall account to Bor-
PA. If there is a shortage of Funds held in escrow, as
arfower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
Borrower shall pay to Lender the amount necessary to
,, more than 12 monthly payments.

trument, Lender shall promptly refund to

ents, charges, fines, and impositions attrib-
“Instrument, leasehold payments or ground
&57and Assessments, if any. To the extent
er provided in Section 3.

this Security Instrument unless

lires insurance.
'griods that
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rtidular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
r iability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
e thal Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
tisnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shalt be payable, with such interest, upon notice from
er reguesting payment,
ce policies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
r,raquires, Borrower shall promptly give to Lender 2ll receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
{iction of, the Property, such policy shall include a standard mortgage clause and
tzagee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
¥ made promptly by Borrower. Unless Lender and Borrower otherwise agree
Cends, whether or not the underlying insurance was required by Lender,
r repair of the Property, if the restoration or repair is economically feasible
t lesstened. During such repair and restoration period, Lender shall have the
right to hold such in ‘nreectls until Lender has had an opportunity to inspect such Property to
ensure the work has bee mpleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may dispurse proceeds for the repairs and restoration in a single payment
or in a series of progress [; ents &s thg work is completed. Unless an agreement is made in writing or
Applicable Law requires in aid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnisigs-on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not & paid out ofthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or refair js+ oromically feasible or Lender's security would be lessened,
the insurance proceeds shall be ap Y sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pa Barpower. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property,
claim and related malters. If Borrower do

in the event gf
may make prookgflos:
in writing, any insuranc
shall be applied to restorat
and Lender’s security is ng

engér shay file, negotiate and settle any available insurance
es*hotTespond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a cl then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a).Borrower’s rights to any insurance proceeds
in an amount not o exceed the amounts unp&id unde te or this Security Instrument, and (b} any
other of Borrower's rights {cther than the right to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, s ch rights are applicable to the coverage
of the Property. Lender may use the insurance pro 0 repair or restare the Property or to pay
amounts unpaid under the Note or this Security In ther ar nct then due.

6. Occupancy.Borrower shalloccupy, establish, perty as Borrower’s principal residence
within 60 days after the execution of this Security Instrume ‘continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of cctupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably hheld, gr énless extenuating circumstances
exist which are beyond Borrower's control. g

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to d
Whether or not Borrower is residing in the Property, Borrower shall
the Property from deteriorating or decreasing in value due to its dit
ant to Section 5 that repair or restoration is not economically feasiti
Property if damaged to avoid further deterioration or damage. If insurg, C
paid in connection with damage to, or the taking of, the Property, Borrowe hall be
or restoring the Property only if Lender has released proceeds for such plrgbses. |4
proceeds for the repairs and restoration in a single payment or in a serié
work is completed. If the insurance or condemnation proceeds are not suffic ‘
Property, Borrower is not relieved of Borrower’s obligation for the completioriof sdch zep.

Lender or its agent may make reasonable entries upon and inspections of thes
sonable cause, Lender may inspect the interior of the improvements on the Pk ender shall give
Borrower notice at the time of or prior to such an interior inspection specifying suchfeasbnableé cause.

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan apphcat
Borrower or any persons or entities acting at the direction of Borrower or with Bo ' eish
consent gave materially false, misleading, or inaccurate information or statements 1o ehdes(orTaiied o
provide Lender with material information) in connection with the Loan. Material represeptatians inc
but are not limited to, representations concerning Borrower’s occupancy of the Propefty @s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instu
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forféitur

mit waste on the Property.
roperty in order 10 prevent
Mless it is determined pursu-
shall promptly repair the
mnation proceeds are
responsible for repairing
ader may disburse
5 payments as the
dir or restore the
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fofcement of alien which may attain prierity over this Security Instrument or to enforce laws or regulations),
¢) Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
nbragriste to protect Lender's interest in the Property and rights under this Security Instrument, including
ting and/or assessing the value of the Property, and securing and/of repairing the Property. Lender's
attiens earvinclude, but are not limited to: (a) paying any sums secured by alien which has priority over this
Jnstetiment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
roperty and/for rights under this Security Instrument, including its secured position in a bankruptcy
i £uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.
istilirsed by Lender under this Section 9 shall become additional debt of Borrower
wcurity hstrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured by‘ this S
disbursement and 5
payment.

is on a leasehold, Borrower shall comply with all the provisions of the: lease.
& leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
wfee title to the Property, the leasehold and the fee title shall not merge
SHERr N writing.
r required Mortgage Insurance as a condition of making the Loan,
jired to maintain the Mortgage Insurance in effect. If, for any reason,
e requited by Lender ceases to be available from the mortgage insurer
that previously provided suc : 4nd Borrower was required to make separately designated pay-
rments toward the premiums for Maftgdge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalefit 46 the Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. IS liy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendéy dsie Amount of the separately designated payments that were due
when the insurance coverage ceased to'bedn effe€tiLender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of snsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is dltigately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss r2serve. Lender can no longer require 105s reserve payments
if Mortgage Insurance coverage (in the amipint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortfage Insurgiice, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi gl e separately designated payments toward
the premiums for Mortgage Insurance, Borrower st premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable until Lender’s requirement for Mortgage
Insurance ends in accordanice with any written agre ‘hetween Borrower and Lender providing for
such termination or until termination is required by Ap bl Lat@Nothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the Nole:
Mortgage Insurance reimburses Lender (or any entity thatgurcha
incur if Borrower does not repay the Loan as agreed. Borrewer is n
Mortgage insurers evaluate their total risk on all such if
enter into agreements with other parties that share or madify
are on terms and conditions that are satisfactory to the mortgage
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available {which may
Mortgage Insurance premiums). ‘
As a result of these agreements, Lender, any purchaser of the Note, ariotherinsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {direc T
from (or might be characterized as) a portion of Borrower's payments for M
for sharing or modifying the mortgage insurer's risk, or reducing losses. |
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower |
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
(b) Any such agreements will not affect the rights Borrower has - if any i
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other,
may include the right to receive certain disclosures, to request and obtain car
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
arefund of any Mortgage Insurance premiums that were unearned at the time of sichi ca
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proce
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is nat [ess

nia;

party to the Mortgage Insurance.
force from time to time, and may
ttice losses. These agreements
he other party (or parties)

ake payments using any

ge Insdrance, in exchange
iment provides that
miums paid to
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Lar g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
¥ Lender has had an opportunity to inspect such Property to ensure the work has been completed to
dess satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs and restoration in a single disbursement or in a series of progress payments as the work is
letedriinless an agreement is made in writing or Applicable Law requires interest to be paid on such

oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rovided for in Section 2,
total taking, destruction, or loss in value of the Property, the Mlscellaneous Proceeds

In the event or4
of the Property immy

king, destruction, or loss in value of the Property in which the fair market value
.before the partial taking, destruction, or l0ss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ss Borrower and Eender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
lamount of the sums secured immediately before the partial taking, destruc-

y }the fair market value of the Property immediately before the partial

this Secunty Instrument's
foltowing fraction: (a) the !
tion, or loss in value di
taking, destruction, orig /

In the event of a partial k'ng eist uction, or loss in value of the Propeny in which the fair market value

the partial takmg destrucuon ar loss in value, unless Borrower
“the Miscellaneous Proceeds shall be applied to the sums secured
‘orfiot the sums are then due.

=»or if, after notice by Lender to Borrower that the Opposing
5 make an award to settle a claim for damages, Borrower

by this Security Instrument whethe
If the Property is abandoneg’by:

and apply the Miscellaneous Proceeds ¢
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or the,
Miscellaneous Proceeds. :

Borrower shall be in default if any actjon
Lender's judgment, could result in forfeiture “of the Property or other material |mpa|rment of Lender's
unty Instrument. Borrower can cure such a default and, if
by causing the action or proceeding to be
dismissed with a ruling that in Lender’s judgment, preélug forfeiture of the Property or other material
impairment of Lender's interest in the Property or ri
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appliedtot
in the order provided for in Section 2.
12. Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for pay-
Instrument granted by Lender to
elease the fiability of Borrower or

any Successors in Interest of Borrower. Lender shall not be req
Successor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le |5|ng any right or remedy
including, without limitation, Lender's acceptance of payments from:
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigrs Bound
and agrees that Borrower's obligations and iiability shall be joint and seyeral. He
who co-signs this Security Instrument but does not execute the Note {a "colsigr
Security Instrument only to mortgage, grant and convey the co-signer's interest4 th
terms of this Security Instrument; (b) is not personally obligated to pay the sums sgt

co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asglnm
obllga'uons under this Security Instrument in writing, and is approved by Lender, shail.gbtaifi ali
rower’s rights and benefits under this Security Instrument. Borrower shall not be released frd
obligations and liability under this Security Instrument unless L ender agrees to such release iy writing.
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20)
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Inre
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Wy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
 apé éxpressly prohibited by this Security Instrument or by Applicable Law.
tHie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
sO Ikl thesinterest or other loan charges coflected or to be collected in connection with the Loan exceed
‘ ated ¥mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
ibe treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

Al netices given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
kel mailed by first class mail or when actually delivered to Borrower’s notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

Ay s otherwise. The notice address shall be the Property Address unless
Borrower has designated.4 substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's “gddress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrt Lerly ‘report a change of address through that specified procedure. There
may be only one designat address under this Security Instrument at any one time. Any notice {0
Lender shall be given by de by mailing it by first class mail to Lender’s address stated herein
unless Lender has designatad another address by notice to Borrower. Any notice in connection with this
semiéd 1o have been given to Lender until actually received by Lender. If
istrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr irement under this Security Instrument.

16. GoverningLaw; Severa f Construction. This Security Instrument shall be governed
by federal law and the law of the’|t @n,in which the Property is located. All rights and obligations
contained in this Security Instrume: ject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic the. parties to agree by contract or it might be silent, but
such silence shall not be construed as ; igh against agreement by contract. In the event that any
provision or clause of this Security Instr gFthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit
conflicting provision.

=,

any notice required by this Securi

include the plural and vice versa; and (c) the word "
take any action.

17. Borrower’s Copy. Borrower shall be giv

18. Transfer of the Property or a Beneficial Int
est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Bor

If all or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is sold,
consent, Lender may require immediate payment in full of al
However, this option shall not be exercised by Lender if such exer

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any te
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower im
rower shall have the right to have enforcement of this Security instrument disco
to the earfiest of: (a) five days before sale of the Property pursuant to any powsar
Security Instrument; (b) such other period as Applicable Law might specify for the.
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. T
Borrower: (a) pays Lender all sums which then would be due under this Secdrt
Note as if no acceleration had occurred; (b) cures any default of any other covenants 4
pays all expenses incurred in enforcing this Security Instrument, including, but notdimi
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the |
ing Lender’s interest in the Property and rights under this Security Instrument; and {d}
as Lender may reasonably require to assure that Lender's interest in the Froperty an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security i)
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon asf'|
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shatl rem

he Note and of this Security Instrument.
r. As used in this Section 18, "Inter-
. including, but not limited to, those
stallment sales contract or escrow

iy

prefibited by Applicable Law.
of accéleration. The notice shall
ven inggcordance with Section 15
"Bortpwer fails to pay these
ies perfitted by this Security

A conditions, Bor-
{ at any time prior
let@ntained in this
iatior’of Borrower's
itions are that
it and the
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ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
(Cceleration under Section 18.
26¢ $ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note {together with this Security Instrument) can be scld one or more times without prior notice to
-Asale might result in a change in the entity (known as the "L.oan Servicer"} that collects Periodic
di & under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
s given written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
nigss otherwise provided by the Note purchaser.

_ender may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason

4 such Borrower or Lender has notified the other party {with such nofice
quirements of Section 15) of such alleged breach and afforded the other
; er the giving of such notice to take corrective action. If Applicabie
nizst elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

by the Note purchas
Neither Borrow

deemed to be reasonabl
cure given to Borrower
to Section 18 shall be dee
this Section 20. :
21. Hazardous Substanc
substances defined as toxic or ]

tised in this Section 21: (a) "Hazardous Substances” are those
1zdrdous substances, pollutants, or wastes by Environmental Law and
‘other flammable or toxic petroleurn products, toxic pesti-
ferials containing asbestos or formaldehyde, and radioactive
cderal laws and laws of the jurisdiction where the Property
seiptal protection; (c) "Environmental Cleanup” includes
vaf action, as defined in Environmental Law; and {d) an
that can cause, contribute to, or otherwise trigger an

materials: (b} “Environmental Law" m
is located that relate to health, safety o
any response action, remedial actio _
"Environmental Condition” means a cengiio

ge on the Property of small quantities of

ing two sentences shall not apply to the presence;
i propriate to normal residential uses and to

Hazardous Substances that are generally recognizeg
maintenance of the Property (including, but not limite hsizasdbtis, substances in consumer products).

Borrower shall promptly give Lender written notice of (_g;l) 7 iavestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency gr grivate farty involving the Property and any
Hazardous Substance or Environmental Law of which Boriawer hasractual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, |6akj arge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by © esevive, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. If i “learns, or is notified by any
governmental or regulatory authority, or any private party, that any other remediation of any
Hazardous Substance affecting the Property is necessary, Borr
remedial actions in accordance with Environmental Law. Nothing® i | gipate any obligation on
Lender for an Environmental Cleanup. ; ‘

22. Acceleration; Remedies. Lender shall give notice to Borrow Eeleration follow-
ing Borrower's breach of any covenant or agreement in this Security, nt{taut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), Tiie poticeshall specify:
{a) the default; (b) the action required to cure the default; {c) a date, not | Gari 30 days from
the date the notice is given to Borrower, by which the default must be cur 1d {d) that failure to
cure the default on or before the date specified in the notice may result in acceier; of the sums
secured by this Security Instrument and sale of the Property at public aucti ,
than 120 days in the future. The notice shall further inform Borrower of the right.

acceleration, the right to bring a court action to assert the non-existence of a dafault
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured

Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred #i
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
endef shall take such action regarding notice of sale and shall give such notices to Borrower and
gither persons as Applicable Law may require. After the time required by Applicable Law and
pubiieation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

g auction to the highest bidder at the time and place and under the terms designated inthe
notice of salg in one or more parcels and in any order Trustee determines. Trusiee may postpone
sali pf the Property for a period or periods permitted by Applicable Law by public announcement
ime.dnd place fixed in the notice of sale. Lender or its designee may purchase the Property

diliver to the purchaser Trustee’s deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie

vof the statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee’s
Il sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

the followihg o ;
and attorneys’ fees; (5
person or pers

place.

23. Reconveyance: U
request Trustee to recon
dencing debt secured b
warranty to the persoi,
costs and the Trustee's fe;

24. Substitute Trustee.
a successor trustee to an
the Property, the success
herein and by Applicable Law.

25, Use of Property. The F

26. Attorneys’ Fees. Lendet
any action or proceeding to constri
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

payment of all sums secured by this Security instrument, Lender shall
operty and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation
ring the reconveyance.

dance with Applicable t aw, Lender may from time to time appoint
inted hereunder who has ceased to act. Without conveyance of

succeed to all the title, power and duties conferred upon Trustee

perty is petused principally for agricultural purposes.

' ltled to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL EOMMIYMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

he terms and covenants contained in this
d recorded with it.

BY SIGNING BELOW, Borrower acceptsiand agreg
Security Instrument and in any Rider executed by Borowe

Ha vy (seal)
DATE

; ,-,/6%; (Seal)
S

DATE
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WASHINGTON COUNTY OF ; SS:
FEg

ay personally appeared before me BECKY SMITH-BEARDEN AND LARRY E

EN: t5 mé known to be the individual party/parties described in and who executed the
gding instrument, and acknowledged that he/she/they Signed the same as his/
volyntary act and deed, for the uses and purposes therein mentioned.

m'hand and official seal this _2." day of _Jtuiwiey | 2enl

Cavdlpe s77 fiipeee
Notary Public in and for the State of
Washington, residing at _i*\ou i Wiy

71 Ly

My Appointment Expire

Lender: £ Mortgage Man
NMLS ID: 2926

Loan Originator: Kenneth Reags
NMLS ID: 231607

CAROLINA M GARCIA
Notary Public

State of Washington
My Appointrent Expires Jul 29, 2019
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

;E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
Atade this 26th day of January, 2017, and is
nd. amends and supplements the Deed of Trust (the “Security
ate given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower’'s Note to

("MERS Rider)is
incorporated i
instrument”) Qf

("Lender”) of the same date
Instrument, which is lacated

1717 Marde PI, Mount

ments made in the Security Instrument, Borrower
greesthat the Security Insttument is amended as

In additionto the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

Lender is a Limited Liability Company
under the laws of New Jersey.

3 Executive Campus, Suite 520, Cherry Hill, HJ 080

organized and existing
Lender's address Is

Lender is the beneficiary under this Security Instrumen: srm “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systew ERS is a separate
corporation that is the Nominee for Lender and is acting-s r Lender. MERS is
organized and existing under the laws of Delaware, and has dress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, guti ' bligations of
Lender as Lender may from time to time direct, including but i g appointing a
successor trustee, assigning, or releasing, in whole or in part this 7 Instrument,
foreclosing or directing Trustee to instifute foreclosure of this S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successgl
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further an
the following definition:

"Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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FER OF RIGHTS IN THE PROPERTY

Trafisfer of Rights in the Property section of the Security Instrument is
ad-as follows:

all renew
Borrower’'s co
For this purpg

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
nd agreements under this Security Instrument and the Note,

orgawver irrevocably grants and conveys to Trustee, in trust, with
“following described progerty located in the

power of salé,

County [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #:. P117376

which currently has the address of 4.# Pl, Mount Vernon,

[Street][City]
WA 98274 ("Property
[State] [Zip Code]

hereafter erected on the
xtures now or hereafter a part of
Il als¢’ e covered by this Security
this sSecurity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, at
the property. All replacements and additions st
Instrument.” All of the foregoing is referred to
"Property.”

designates MERS
w or this Security
s the designated
3, as the designated
 granted by Borrower
seli the Property;

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Applicabig
instrument to be served on Lender must be served ‘oR-ME
Nominee for Lender. Borrower understands and agrees tit
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES
Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower’s notice addre
by other means. Notice to any one Borrower shall constitute notice to al (
unless Applicable Law expressly requires otherwise. The notice address” gh
the Property Address unless Barrower has designated a substitute nolice %
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tice tb Lender. Borrower shall promptly notify Lender of Borrower’s change of
er specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at
ny notice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another

address by Borrower. Borrower acknowledges that any notice Borrower
rovides to Lent ust also be provided to MERS as Nominee for Lender until
ERS’ Nominge ' is terminated. Any notice provided by Borrower in connection

with this SecCyrity
actually received by
shall not be deeme
any notice requires b
the Applicable Lawte
Security Instrument.

D. SALE OF NO
Section 20 of the S

ent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
fave been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

> OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:
20.Sale of Note; Chaii

or a partial interest in the Noté
cne or more times without prior

.oan Servicer; Notice of Grievance. The Note
gether with this Security instrument) can be sold
ce t*Borrower. Lender acknowledges that until it
directs MERS to assign MERS's inee interest in this Security Instrument, MERS
remains the Nominee for Lendek,/with the authority to exercise the rights of Lender. A
sale might result in a change in the eiitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the: fote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be on ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the changs g'R;JI state the name and address of
the new Loan Servicer, the address to*
other information RESPA requires in conng
If the Note is sold and thereafter the Lodn
than the purchaser of the Note, the mortgage 10;
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser u
purchaser.

B

tich
yments should be made and any
th a notice of transfer of servicing.
Vited by a Loan Servicer other
ting obligations to Borrower
successor Loan Servicer

wise provided by the Note

Neither Borrower nor Lender may commence, joiny ot be joined to any judicial
action (as either an individual litigant or the member pf7a clags] that arises from the
other Earty's actions pursuant to this Security Instrument or tha'aljeges that the other
Party as breached any provision of, or any duty owed-by reason of, this Security
nstrument, until such Borrower or Lender has notified the'stie aﬁY (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after t f*such notice to
take corrective action.” If Applicable Law provides a time p: wmust elapse
before certain action can be taken, that time period will be desmse :reasonable
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleratign
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lender,
may from time to time appoint a successor trustee to any Trustee appointed He
who has ceased to act. Without conveyance of the Property, the successor,
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Ny MG BELOW, Borrower accepts and agrees to the terms and covenants
issMERS Rider.

%;uflﬂ (Seal)
DATE

/ /;{; /’ ,-.7\ ﬁ(Seal)

DATE

LARRY E BEARDEN;
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Exhibit A

¥ BLACKBURN RIDGE PHASE 2, ACCORDING TO THE PLAT THEREOF
OCTOBER 31, 2000, UNDER AUDITOR'S FILE NO. 200010310122,
IT COUNTY, WASHINGTON.

ABBREVIATED LEGA PLAT OF BLACKBURN RIDGE PHASE 2



